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THE FARMERS’ LOAN & TRUST 


COMPANY HARVEY FISK & SONS 


Foreign Exchange, Cable Transfers, 62 Cedar St. THE LIBERTY 
Letters of Credit, Payable through- NEW YORK 


eut the world NATIONAL BANK 


The Company ts a legal depositary for OF NEW YORK 
moneys paid into Court, and is author- 


° tor, 
Sin “Genin anhees Gk te an UNITED STATES GOVERNMENT BONDS 
other fiduciary capacities. 
Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 139 BROADWAY 


as Transfer Agent and Registrar of Stocks 
and Bonds. 


Receives deposits upon Certificates of ° - 
Saco | Neen ae Dom Harrie, Forves & Ce 


Manages Real Estate and lends money Successors to 
on bond and mortgage. Organized 1856. 


tHima os Capital os + + + « 6 « » $5,000,000 00 N - W. Harris & Co 
Banks and alse for moneys of the City Deposits Sept 1, 1911 . . 105.550,902 43 Pine Street, Corner William 


of New York. seen DELAFIELD, 
Fiscal Agent for States, Counties and resident. NEW YORE 


Cities. GILBERT G. TRO. JOHN C. McKEON, 
Vice-President. Vice-President. Act as fiscal agents for munici- 


palities and corporations and 
16-22 WILLIAM STREET JOHN C. P inn CLEAF, deal in Government, munici- 


Vice-President. : n 
475 FIFTH AVENUE MAURICE H. EWER, er eee ee 


NEW YORK WILLIAM O. JONES, WILLIAM A. MAIN, BONDS FOR INVESTMENT 


Asst. Cashier. Asst. Cashier. List on Application 
LONDON PARIS FRED'K 0. FOXCROFT, LOUIS F.SAILER, 


Asst. Cashier. Asst. Cashter. (Cable Address SABA, NEW YORE) 
GEO. H. KRETZ, Manager Foreign Dept. 














John L. Williams & Sons 


EDWARD B. SMITH & CO. 
BANKERS THE 
Corner Sth and Main Streets 


Broad and Chestnut Streets, 
RICHMOND, VA. MECHANICS AND METALS PHILADELPHIA 


Baltimore Corres 


MIDDENDORF, WILLIAMS & CO. NATIONAL BANK 27 Pine Street, NEW YORK 


Members of Riehmond and Baltimore Stock 
xehanges. 





33 Wall Street 


GARFIELD NATIONAL BANK Investment Securities 
Fifth Aveaue Building Capital, 


- = = = $6,000,000 
Corner Fifth Ave. and 23rd St., New York. ERE Re: ms Members N. Y. and Philadelphia Stock Exchanges 
Capital, $1,000,000 Surpius, $1,000,000 seit — 


RUEL W. POOR, President 
JAMES McCUTCHEON. Vice-Pres. ORIGINAL CHARTER 1829 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. THE 


"The Chase National Bank Francis Ralston Welsh, GALLATIN 


of the City of New York 
Cap. & Surp., $13,382,871 Dep , $118,548,760 BONDS NATIONAL BANK 
A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President OF RAILROAD, GAS AND ELECTRIC OF THE CITY OF NEW YORK 


S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashie 
Uk, Caeey.Gadiiee W, t. Sass hier Gua LIGHT AND POWER COMPANIES 


C.C. Slade, Asst. Cash. A.C.Andrews,Asst.Cash. 











109-111 SOUTH FOURTH STREET Capital - - $1,000,000 
PHILADELPHIA Surplus and Profits (earned) 2,600,000 


THE EQUIPMENT OF THE OFFICERS 


FOURTH NATIONAL BANK ADRIAN ISELIN JR., Vice-President 
E as GEORGE E. LEWIS, Cashier 

of the City of New York First National Bank HOWELL T. MANSON, Asst. Cashier 

Comer Nassau and Pine Streets of Philadelphia 


NO. 1 DIRECTORS 


° ° Adrian Iselin Jr. Chas. A. Pea 
Is especially arranged for handling 315 CHESTNUT STREET Tevticaickes Mauer wamenel 


Alexander H. Stevens Ohbaries H. Twee% 
Mercantile Accounts ACCOUNTS INVITED W Emien Roosevelt Thomas Denny . 
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Bankers and Drawers of Foreign Exchange, 





J. P. MORGAN & CO. 
DOMESTIC, AND FOREIGN BANKERS 
NEW YORE 


DREXEL & 0©0O., PHILADELPHIA 
Corner of 5th and Ct Chestnut Streets 


MORGAN, GRENFELL& CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Its received subject to Draft 
Secures Anes get and sold on Commission 
allowed on Deposits 
Foreign a Hxchange, Commercial Credits 
€ 
Oircular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems,N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sell first-class In- 


vestment Securities on com- Tnvestment 
of Banks, Bankers, Corpora- e.° 
tions, and Individuals Secur ities 


on favorable terms. Collect 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on forel ign countries, Sig South Africa. 
INTERNATIONAL CHE ES. 
CERTIFI ATES OF DEPOSIT 
Letters 


Buy and sell Bills of Exchange 
and make cable transfers on all 
f C di _—. a ie ' — 
Trav ers’ Cr available 
Oo re it all parts of the world. 


BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject te Draft. Interest 
Allowed on Deposits Securities 
Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 
BANKERS 
80 PINE STREET, NEW.YORE. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 
NEW YORK BOSTON 


Letters of Credit for Travec'ers 


Commercial Credits. Foreign Exchange. 
Cable Transfers? 





MUNROE & CO, Paris | 


Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue’ Loans. 

Bills of Exchange, Tele 


raphic Transfers 
Letters Ld Cr edit ‘ 


Union of London & ‘Seniths Bank, Li-uiited, 
London. 


Messrs. Mallet Freres & Cie., Paris. 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 


Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS, 
NO. 23 NASSAU STREET, 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and mee oo 
Transfers to EUROPE, Cuba, and t 
ather West Indies, Mexico seat California. 


Execute orders for the purchase and sale of 
onds and St 


Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


—_——— 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
CentralAmerica and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital $1,000,000 
Surplus earned - 500,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
. Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial] and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 
15 William Street, - = = = = = New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 

Bremen. 

Issue Commercial and Travelers’ Credits 

Buy and Sell Bills of Exchange. 

Cabe Transfers & Investment Securities. 








Kidder, Peabody & Co. 


| 116 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 


Correspondents of 


BARING BROTHERS & CO., LTD., 
LONDON. 


J. & W. Seligman & Co. 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London-Paris Natiena 
Bank of San Francisco, Cal. 








Redmond sca 


BANKERS 
31-383 Pine Street, New York 


Cables ‘**Mimosa."’ 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. , 
Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Co. 





BANKERS 
435 Chestnut Street 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Ktihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers. 


| Bankers, 





Bankers. 


Lee, Higginson &Co. 


BOSTON 


New York Chicago 


—_—_—----——_— 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


BANKERS, 
27 William St., NEW YORK 


228 So. La Salle St , 54 Old Broad St., 
CHICAGO. LONDON, E. © 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and etocks executed in all markets. 


— 
— 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 
NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK, 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSAOCT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 
35 Congress St. 
BOSTON 





111 Broadway 
NEW YORK 


230 So. La Salle St. 
CHICAGO 





W m.A. Read & Co. 
BANKERS. 


Members New York, Chicago 2nd Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


5 Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades&Company 
Bankers 
45 WALL STREET, NEW YORK 





High-Grade Bonds 
State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street. 


Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
saleof Stecksand Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 





Issue Commercial and Travelers’ 
Letters of Credit 


Avaliable in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
| BANKERS 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 


ment or on margin. 
Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


~ ae 
ee ae 





Millett,Roe& Hagen 


BANKERS 
33 Wall Street New York 


Dealers in 


HIGH-GRADE BONDS 
|Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & Co., 


d Dealers in Gov't, Municipal, 
Railroad and Public Utility 


BONDS FOR INVESTMENT 
Fiscal Agents for Cittesland Corporations. 





49 Wall Street, NEW YORE 
} Philadel phia Chicago San Franciseo 





— 


Butler, Herrick & Kip 


7 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
West Indies, Central and South America and 
| oan 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Haag. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt 
and courteous attention 


‘ Will send official quotation sheet r gularly 
on request 


BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 





40 Wall Street, 
NEW YORK. 





GH ollenberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 


MembersfNew York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 














333 Chestnut St.. PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 


CAPITAL 


RESERVE $25,662,000 


M. 107,781,000 


Dividends paid during last ten years: 
14, 11, 11, 12, 12, 12, 12, 12, 12%, 12 per cent 


Branches: 

BREMEN, DRESDEN, MEISSEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. OC. 


————— — 


$47,619,000 | 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED CAPITAL ($7,143,000) 


M. 30,000,000. 
PAID-UP CAPITAL ($5,357,000) 
($1,783 ,000) 


. 22,500,000. 
RESERVE FUND.. 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
Wilthelmstrasse No. 71. 
Branches: 


ARGENTINA:  Bahila-Blanca, 
Cordoba, Mendoza, Tucuman 


BOLIVIA: La Paz, Oruro. 


GHILI: Antofagasta, Concepcion, I uique, C Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 

BANCO ALLEMAO TRANSATLANTICC 
BRAZIL: Rio de Janeiro. 


Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit tssued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GBRORGE Y’'D, LOMBARD ST., LONDON, E.C 


Buenos Alres, 





Direction der 
Disconto- Geselischaft 


ESTABLISHED 1851 


_—————— 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ 
FRANKFORT-o0-0.. HOCHST-o-M. 
HOMBURG v.d H., OFFENBACH-e-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 
53 Cornhill 


CAPITAL ..+-++.. $ 47619048 


M. 200 060 600 
RESERVE ... about $ 19047 619 


rund M. 80000000 
With the unlimited personal liability 
of the following partners: 
A. SCHOELLER F URBIG 
M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN | H. WALLER 
Dr. E. RUSSELL Dr. KE. MOSLER 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE | 


(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E.C. 


| 


| 


| 








~~ - 


The Union Discount Co. 
of London, Limited 


39 CORNHILL, 
Telegraphic Address, Udisco, London. 


Capital Subscribed 
Reserve Fund 
$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent. 
At 8 to 7 Days’ Notice, 2 ‘4 Per Cent. 


The Company discounts approved bank and 
mercantile acce a receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


__ CHRISTOPHER R. NUGENT, Manager. 


The London City & 
{Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal _— and 
Towns of England and ales 


Telegraphic Address: Cinnabar, nantes. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart.., 
Chairman and Managing Director. 





Berliner 


~landels-Gesellschaft, 


BERLIN, W., 64 
Bebtrenstrasse 32-33 and Franzo ische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 


ESTABLISHED 1856 
Banking Transactions of Every Description 


Capital, - - - - 
Reserve, - - - 


M. 110,000,000 
- M. 34,600,000 








Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 
Basle, Zurich, St. Gall, Geneva 


Agencies at Rorschach, Chiasso and Herisan 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paidup, . 
Surplus, . . . 


Frs.75,000 ,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


35 CORNHILL, = = = = LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital $21,166 .625 

Paid-up Capital 
Reserve Fund 
($5—£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
| deposit are as follows: 


| Ae Call, 2% Per Cent Per Annum. 
At 3 to 7 of as bays’ Notice, 234 Per Cent. 


Approved bank and mercantile bills discounted. 


Money received on deposit at rates. advertised 
ORURO. from time to time and for fixed periods upon 


| specially agreed terms. 


| 


Loans granted on approved negotiable securities 
PHILIP HAROLD WADE, Manager. 





Cxtntinn. 


BANK OF MONTREAL. 


(Established 1817) 
CAPITAL paid in - - $14,400,000 00 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 1,070,735 00 











Head Office—Montreal. 


Rt. Hon. Lord Strathcona and Mount Royal. 
G.C. M. G., G. C. V. O.—Honorary Presidens. 


R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mrr 


NEW YORK AGENCY 
64 WALL STREET 


agents. 


R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUX. 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers: grant Commercial and Trav- 
elers’ Credits, available In any part of the world) 
issue drafts on and make collections in —_ and 
throughout the Dominion of C 

BE. C. 


London Office, 47 Threadneedle St.. 
F. WILLIAMS TAYLOR, Manager. 











Horveign 
Anglo- Austrian Bank 


Established 1864. 





CAPITAL PAID UP 

(80 Million Crowns) 
RESERVE FUND 

(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street. E. C. 


Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowiltz, Eger, Graz. Innsbruck, Korneubtrg; 
Linz, Lobositz, Marburg, Pardubitz, Pirano; 
Prag, Prossnitz, Saaz, Teplits, Tetschen, Trau- 
tenau, Trieste, Weis, Znaim. 


Commandite: Messrs. Hofmana & Kottlarsis; 
Pilsen. 





VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) .-...§$15,.000,000 
Reserve Fund (In Gold_..$15,000,000|.... 31,260,000 
\In Silver... 16,250,000/ 

neserve Liabilitiies of Proprietors 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IW 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLB- 
MENTS, INDIA. 


WADE GARD’NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. % S0.Watt.sr. 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bill on Points tn 
the Orient. Issue Letters of Credit. 


Branches, at London, Bombay Calcutta. a. Singe- 
re, Canton, Hon: Kong, Manila 
eking, Hankow obe, Yokohama. San —,: 
cisco, Cit i exico, Washington, D. C.. 
Panama, 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - 
(130,000,000 Crowns) 


RESERVE FUNDS - - - 
(39,000 000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek- Mistek, 
Graz, Innsbruck, Jii yerndorf, Klagen- 
furt, Krakau, Lem erg, Marienbad, 
Meran, Nowosielitza, Pardubitz , Pilsen, 
Prag, Prossnitz, Przemysl, St. ‘Pélten, 
Tarnow, Teplitz. Te ‘schen, Villach, 
Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 














$26,342,000 
$7,900,000 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-.-------------- 
SURPLUS.-..---..----------------- 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, Commercial and 
Yeaveler’s Credits. Collections made at all points. 


Banking and Exchange business of every dec- 
cription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 
‘ Uaton of London and Smiths Bank, Limited. 


The Bank of — 
British North America 


Established in 1836 
spent enesses by Royal Charter in 1840 
New York Agency opened 1843 








£1,000,000 Sterling 


$n G~ Capital 
ccna Fae £545,000 Sterling 


‘Weeerve Fund 


Head Office: 
5 Gracechurch Street, London, E.C. 


New York Office: 52 Wall Street. 
M. J. MICHAEL,)| Agents. 
ue 7’. OLIVER. 

Bay and sell Sterling and Continental Exchang 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections in 
a)! parts of Canada. 

- Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


THE BANK OF NOVASCOTIA 


(Incorporated 1832.) 
PAID-UP CAPITAL 
SURPLUS 





$3,600,000 
$6,700,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 


i02 branches throuvhout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits Issued, available in all parts of the world. 
Bills on Canadian or West Indlan points favorably 
negotiated, or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W.H. Davies, Agent. 


London {The London Joint Stock Bank, Ltd. 
Bankers:|The Royal Bank of Scotland 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up_-..---.-_- $6,200,000 
Reserve Funds- ------~--$7,200,000 
bse, Office ie alk Montreal 
BH. S. LT, L. PEASE, 
RB ary Vice-Pres. & Gen. Manager. 


Branches throughout ‘the DOMINION OF CAN- 
ADA and NEWFOUNDLAND: in HAVANA and 
ss “a wae ag in CUBA and PORTO RICO; 

S, Nassau; BARBADOS, Bridge- 
ete AMAIOA Kingston: TRINIDAD, Port 
of Spain and San Fernando. 


London Office—2, BANK-BUILDINGS, 
PRINCES STREET, E.C. 

New Yet Agency oe William Street, 
- VOORHEES, Agent. 


C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


OHMAS. MEREDITH, Cc. B. GORDON, 
President. Vice-President, 
A. H. B. MACKENZIE, Manager. 
KON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS. 
ALFRED BAUMGARTEN, C. R. HOSMER, 
Gapt. D.C. NEWTON (Montreal), 
®. ROBERTSON, J.J. REED. 


101 St. Francois Xavier Street, 
MONTREAL 











W. GRAHAM BROWNE &CO. 


222 St. James Street 
MONTREAL 


Canadian Securities 


Correspondence Soiicited 


Canadian 
Investment Securities 


a 


CORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


| MONTREAL CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 


ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAW 


8 PRINCES SF., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Applteation, 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
PERRET DE. 0 o.u: ndnen sien naeiiatieiind tlndidainanaiiate 6,000,000 
Rest and Undivided Profits 4,999,207 
NEW YORK OFFICE, 63 and 65 Wall St. 
. M. RAMSAY, eames 
C. J. CROOKALL 
157 branches in the Provinces of Quebec, Ontario 


lumbia. Good facilities for effecting prompt collec 
tions in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 


Agents in (the London Joint Stock Bank, Ltd. 
Great Britain|The Royal Bank of Scotland 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St.. 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 


—<—- ~ — earner e 


E. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 
21 Jordan Street Toronte 


eo —_— 














BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech}New York[Committee. 
James H. Post 


Acts as Cuban correspondent’ of American 
banks and transacts a general banking business. 





Oapital, $1,000,000 


Manitoba, Saskatchewan, Alberta and British Co- | 


| Bankers. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


oakland * = 


WE OFFER 


| Bankers and Investment Dealers 
| Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE 60. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORE 


HARTFORD 


| 


BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


| Municipal and Raliroad. 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS 
53 STATE ST., 60 BROADWAY 
BOSTON NEW YORE 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 
Public Utility Cor 
of Demonstrate 


rations 
Value 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
| im Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


] 


37 WALL ST. 








NEW YORE 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 
BANKERS 


16 George St. Colorado Springs 
Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 


24 Broad St. 
New York 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE. 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


| 


PRIVATE WIRES TO PRINCIPAL CITIES | 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
lili BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the 
on guaranteed stocks. 





J.S.Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK 
Established 1865 


MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
y te =e sell on commission stocks and bonds, and 


“RAILROAD BONDS 
' GUARANTEED STOCKS 





P-W- BRGDKS © CO. 


Boston, New York Augusta, 
70 State St. 115 Broadway. Maine 
PUBLIC UTILITY 
RAILROAD MUNICIPAL 


Ask for Circular 123 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
PINE STREET - NEW YORK 


“CHRONICLE” 


YORK STOCK EXCHANGE, 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





€.W.Zlarks Zo. 


BANKERS 
321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 


High-Grade Investment Securities. 


|Members Philadelphia and New York | 


Stock Exchanges. 
Foreign & Domestic Letters of Credit 
and Travelers’ Cheques. 


Clark, Dodge & Co., New York. 
Correspondents; First ‘National Bank, New York. 
Redmond & Co., New York. 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


—_— 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 
Members N. Y. and Phila. Stock Exchanges 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 














Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORK 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS © 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and }' 
ndivided Profits - ,; $6,251,781 68 


Assets - - - - - $3,278,302 72 
Cash in Vaults - - - 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., "HAVANA 
PRODUCE EXCHANGE, HAVANA. 


CARDENAS, MATANZAS, 


CIENFUEGOS SANTIAGO, 
MANZANILLO CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDB 
SANTA CLARA CAMAGUEY, 

PINAR DEL RIO; SANCTI SPIRITUS, 
CAMAJUANI, CRUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for He Teade of the Republic of 
Members American Bankers’ Association 








Cable Address—Banconac 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $700, 000 


OFFICERS. 

W. M. Ladd, Sag ee oe R. S. Howard, Asst. Cash. 
E. Cookingham, V Pres. J. W. Lede; Asst. Cashier 
W.H. Dunckley, Cash. Walter M . Cook, Asst. Cash 


Interest paid on Time Deposits and Savings Accounts 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositers 
every facility consistent with good banking. 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York 


Open Market Securities Department 


HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 











Henry G. Campbell Edwin P. Campbel 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought « Sold on Commission 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 

















C. B. VAN NOSTRAND 


36 WALL STREET 


INDUSTRIALS 





SIMON BORG & CO,, 


BANKERS 
Members of New York Stock Hzchange 


Ho. 20;Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 
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BHrtthers and Brokers outside Rew York. 








~ PITTSBURGH 





LOUISVILLE 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.&W.S. KUHN 


Incorporated 


of Pittsburgh, Pa. 
PAID-UP CAPITAL, $500,000 





Donner, Childs & Woods 


Members of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 


PITTSBURGH, PA. 
H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities. 
PITTSBURGH NEW YORK 
248 Fourth Ave. Singer Bldg. 


Quotations and Information Furnished on 
TTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Common wealth Bidg. PITTSBURGH, PA. 








J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS& CO. 


Sammon weelth Bases fey. & Lt. 
owes 
Portland Ry. Lt. & Sowar 
LOCAL SECURITIES 
71 Broad wal, 
NEW YORK CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Ry. = & 2d mtge. 5s 
Buffalo Consol. . 
Crosstown 65s 
L. H. & St. L. ist 5s 
Consumers’ Power Co. ist 5s. This bes a Clark 
property, which we recommend highly 


LOUISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 


STOCKS AND BONDS. 
LOUISVILLE, KY. 





116 S. 5th St. 
LOUISVILLE, KY, 














HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


POselemnA 


G. “HOPP H. S. HOPPER, 
Members Bf Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
holdings or proposed tnvestments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
hiladel phia. 














Ww. 





(PHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St. Philadelphia, Pa. 


 E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
ne a _NO R : 0 LK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 
































Stocks Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 


SOUTHERN SECURITIES 


Tractions 
Industrials 
Inquiries Solicited. 


MEMPHIS 


JNO. L. NORTON | 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 


_PORTLAND, MAINE 


Municipals 
te 

















-_- —- -— -— -— -— 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND = «= = = MAINE 


Ghas. H. Payson Geo.S. Payson Herbert Payson ' 




















MORRIS BROTHERS | 


PORTLAND, PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO 


J. C. WILSON 


New York Stock Exch®nge. 
MEMBER |New York Cotton Exchange. 

Chicago Board of Trade 

Stock and Bond Exchange, S V¥ 


Main Office—Mills Building, 





San Francisco 
Branch Offices—-Palace Hotel (Main Cottle 
dor), San Francisco; Hotel Alexandrig, 
Los Angeles, Cal. 


Wakefield, Garthwaite& Co 


Members The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department. 
232 Montgomery St., SAN FRANCISCO 








information Regarding 











WILLIAM E. BUSH 
AUGUSTA, GA. 











ATLANTA 


SOUTHERN MUNICIPALS 
yielding 


414% to 514% 
THE ROBINSON -HUMPHREY C0. 


ATLANTA, GEORGIA 

















NASHVILLE Pacific Coast Securities 
eo” LOUIS SLOSS & CO. 
Nashville & Lt. Bonds Investment Securities 
Nashville Ry, & Lt: Stocks Aickia Gommtnetaal Bike’ Sek’ Weaincteec 
Cumberl Ry: Tel. & Tel. Stock Nicolaus. Building, Sacramento 
AUGUSTA LOS ANGELES” 
JOHN W. DICKEY i nee 
BROKER J. H. Adams and Company 
AUGUSTA, GA. MUNICIPAL AND PUBLIC CORPORATION 
Southern Securities BONDS 
California Issues a Specialty 
WANTED ™ Correspondence Invited 
Offerings of Southern Bonds LOS ANGELES SAN FRANCISCO 
and Stocks 


Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 4%% TO 6% 
LOS ANGELES PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXCHANG® 
115 WEST 4th STREET 


LOS ANGELES. 








HILLYER TRUST COMPANY 


Atlanta, Ga. 


Capital and Surplus, $300,000 
BOND 


Georgia Municipal 
Southern Public Service 











BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 





ewww 











ROCHESTER, N. Y. 


High Class 6% Bonds 
50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg., ROCHESTER, N. Y 











B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 





MONTGOMERY, ALA. 








KANSAS CITY, MO. 


W. H. McCRUM 


INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Western Municipals, 
Loca! Securities. 
DENVER, COL. 
7% Stock of the 
Mountain States 
Telephone and Telegraph Co. 


Successor to the 


Colorado Telephone Company 
Rocky Mountain (Bell) Telephone Oo. 
Tri-State Telephone & Telegraph Co. 


Boettcher, Porter & Company 


Denver Colorado 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 
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Bankers and Brokers ontside Rew York. 
ST. LOUIS CHICAGO mh Suet BOSTON ee 
GREENEBAUM SONS, H.C. GIBBS & CO. 
A.G.EDWARDS & SONS]! sank AND TRUST COMPANY oo eipeepipacneimma 
Corner Clark and Randolph Strects, Chicago eheabes eer 
CAPITAL $1,500,000.00 si hg 
Dealers in High-Grade Investment Securities. PREFERRED SECURITIES 
Chicago First Mortgages and Bonds for sale. | OF WELL ESTABLISHED CORPORATIONS 
Government Municipal _| !ssue Letters of Credit for travelers, available in ons on gape 
s . General Domestic and Foreign Banking Business. : 
Railroad Corporation Richardson & Clark 


BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mchts .-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 





i(Fstahliched 1879 ) 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Specialty 


Write for descriptive circular of bonds paying 
& to 6 per cent. 


304 North Fourth St. 
CINCINNATI 


WEIL, ROTH & CO. 
MUNICIPAL AND COUNTY 


Bonds for Safe Investment 
CHICAGO 


ST. LOTS. 

















CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
ii re a ee 


INDIANAPOLIS sis 
Joseph T. Elliott & Sons 


Investment Securities 


Members Tndianapolis Stock Exchange. 
American Nat. Bank Bldez.. INDIANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg., INDIANAPOLIS 


OHIO 























2's SOMMEAPOUIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS. MINN. 


- Original purchasers of City of Minneapolis 
nd other high-grade Northwestern Municipal 


nds. 
¢ Minneapolis National Bank stocks. 


NEW JERSEY 


EDWIN R. CASE 


“ NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels. 751 and 752 JERSEY CITY 




















Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKER 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 
CHICAGO, ILL. 


[New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 

bg Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


Members: + 











Municipal and 
Corporation 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 





A. RAWSON WALLER > 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & > a 


(INCORPORATED). 


COMMERCIAL PAPER 
S. W. Cor. Monroe & La Salle Sts., Chicago. 
NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 


INVESTMENTS 
ALL LOCAL SECURITIES 




















" PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R.I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 











Bonds and Preferred Stocks 


BONDS 





of Proven Value. 


25 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 











BRIDGEPORT, CONN. 
HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 


Branch Offices : New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 

















SAINT PAUL | 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 


-MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 




















All Northwestern Securities. 








BALTIMORE 


COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 











Adrian H. Muller & Son, 
| AUCTIONEERS. 


Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 

Tel. 4218 Beekman. Giood References. 
Negotiations, Investigations Settlements 
Purchases of Property, Information 

In New York City or anywhere. 
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Financial. 


Gurrent Bond Iugquiries. 





The 


Citizens Central 
Dational Dank 


of Rew Bork 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital $2,550,000 
Surplus and Profits $1,800,000 








Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
KANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





' 





R. T. Wilson & Co. 


33 WALL STREET 
NEW YORK 








Meetings. 


NOTICE “OF SPECIAL MEETING ‘OF 
STOCKHOLDERS. 
New York, September 8th, 1911. 
To the Stockholders of 
THE DENVER & RIO "ee 
RAILROAD COMPA 
Notice is hereby given that a AL Meeting 
of the Stockholders of The Denver & Rio Grande 
Railroad Saggy ered will be held at the principal 
office of the Company in Denver, Colorado, at 
ten o'clock a. m. on Monday, October 16th, 1911, 
for the purpose of considering, acting and voting 
upon the question of increasing the number of 
Directors of the Company from nine to eleven 
and of amending the Company’s Certificate of 
Incorporation and Agreement of Consolidation 
as to the first sentence of Article VII. thereof so 
that the same shall read as follows: 
“The government or the Company and 
the management of its affairs shall be 
vested in a Board of eleven (11) Direc- 
pig each of whom shall be a stockhol- 
er 
The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the Special Meeting 
above mentioned at three o'clock p. m. on Tues- 
day, October 3, 1911, and will be re-opened at 
ten o'clock a. m., on Wednesday, October 18th, 


~~ 


By order of the Board of Dtrectors: 
The Denver & Rio Grande Railroad Company. 
STEPHEN LITTLE, Secretary. 


NOTICE OF ANNUAL MEETING. 





| 
| Tax-Exempt Preferred Stock 





New York. September 8th, 1911. 
To the Stockholders of 
THE DENVER & RIO GRANDE 
RAILROAD COMPANY: 

The Annual Meeting of the Stockholders of 
The Denver & Rio Grande Railroad Company 
will be held at the principal office of the Company 
in Denver, Colorado, at twelve o'clock noon on 
Tuesday, October 17th, 1911. The meeting will 
be held for the election of Directors and for the 
transaction of any other business pertaining tothe 
Company that may be properly brought before 
the meeting. 


The books for the transfer of the stock of the | 
will be | 


Company, both Common and Preferred, 
closed for the purposes of the meeting at three 
o’clock p. m. on Tuesday, October 3d, 1911. and 
will be re-opened at ten o'clock a. m. on Wednes- 
day, October 18th, 1911 

STEPHEN LITTLE, Secretary. — 








Denver, Colorado, September 15, 1911. _ 
The annual meeting of the stockholders of 
The Rio Grande Southern Railroad Company, for 
the election of directors and for the transaction 
of such other business as may be brought before 
the meeting, will be held at the principal office of 
the Company in the City of Denver, State of 


Colorado, on the third Monday of October next, 
being the 16th day of said month, at 12 
noon. 

The transfer books will be closed at 3 o'clock 
p. m. 
morning of October 

JOHN 


oO ‘clock 


on October 6th and re-opened on the 
23rd, 1911. 
B. ANPREWS, Secretary. 





| PhiJadelphia 


SUCCESSF UL 
BOND SELLING 


Requires a thorough knowledge 
of the underlying principles of 
investments and the fundamentals 
of salesmanship. 

A short course of great value to 
Bond Men is outlined in Booklet §, 
sent free. 


Educational Department, 
Babson’s Statistical Organization, 
Wellesley Hills, Mass. 

Largest Organization of its Class in U.S. 


ee oe 3 me ee ee eee 





FOR SALE 


$20,000 
St. Paul & Kansas City 


Short Line 1st Mortgage 44s 
DUE 1941 
Price 9144 and Interest 


GOULDING MARR 


BANKER AND BROKER 
| Nashville Tennessee 








Industrial Corporation 
Located in Brooklyn, New York 


25 Years’ Record 
Price to Net Nearly 7% 


W. E. HUTTON & CO. 


Members iNew York Stock Exchange 


New York Cotton Exchange 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, San 
Franciscc and Los Angeles. 





MUNICIPAL 
RAILROAD 
CORPORATION 


ig ° BONDS 
6% 
Selected for Conservative Investors. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YOR 
Washington Pittsburg 





WE OWN AND OFFER 
Dayton Lighting Co. 5s, 1937 
Lansing Fuel & Gas 5s, 1921 
Canton (Ohio) Electric. Co. Pid. Stock 
Ft. Worth Power & Light Pid. Stock 
Baltimore Electric Co. 5s, 1947 





H.L. NASON & CO. 
55 Oongress St., BOSTON, MASS. 





DENVER IMPROVEMENT 


F. M. ATTERHOLT & CO. 


Ist National Bank Building, Denver 





Baldwin Locomotive Works 
Preferred Stock 


SAMUEL K. PHILLIPS 


WANTED 

Peoria Water Works Co. 4s 
Alfred Light & Power 5s 
Austin, Tex., 4s 

Fries Mig. & Power Co. 5s 
Carter=-Crume Stock 

York Haven Water & Power 5s 
Ouray County, Colo., 4s 

St. Joseph Water Co. 5s 

Fresno City Water Co. 5s 

Santa Fe County, N. Mex., Bonds. 
Topeka Water Co. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 *inie “trees Beem var: 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Co. 4s, 194 


Sutton, Strother & Co. 


Calvert and German Streets 


BALTIMORE 


Members of Baltimore Stock Exchange 


Guanajuato Red. & Min. Co. 6s & Stock 
Guanajuato Pow. & Elec. Co. 6s & Stk. 
Central Mexico Lt. & Pow. Co. 6s & Pfd. 
Central Colorado Pow. Co. 5s & Stock 
Michoacan Power Co. 6s 

Great Western Power Co. 5s 
Nevada-California Power Co. 6s 


F.W. MASON & CO 33 Stste 5. 


Boston, Mass. 


nver Union Water Co. 5s and stock 
uebio | Traction & Lighting 5s 
Great Western sugar a stocks 
ver Gas & 
Empire District Elec. bs 
Cities Service stocks 
Denver & Northwestern Ss and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 











H. D. Walbridge & Co. 


Bankers 
7 Wall Street, New York 


We purchase and operate 


Public Utility Properties 


and 


Finance attractive underwritings 





Adams Express 

American Chicle, common and preferred 
Singer Manufacturing 

Federal Sugar, common and preferred 
Com puting-Tabulating-Recording 
Aeolian-Weber P. & P., com. and preferred 


J. K. RICE, JR. & CO. 




















421 Chestnut St. Philadelphia 


’Phones 7460-7466 Hanover 33 WallStreet, N.Y. 
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Gurrvent Bond Jugniries. 





F. J. LISMAN & CO. 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 


American Bldg., BALTIMORE 

39 Pearl Street, HARTFORD 
Transylvania 5s 1956 
Gulf & Ship Isld 5s 1952 

New Jersey & N Y 5s 1940 
Buffalo & Susquehanna 4s & 414s 


Little Falls & Dolgeville 3s, 1932 


WE DEAL IN: 


Hoosac Tunnel & Wilmington 5s, 1922 


Peoria Railway Terminal 4s & Incomes 
Denver & Northwestern Pacific 4s, 1952 
Pere Marquette RR. Consol. 4s & Ref. 4s 
Fonda Johnstown & Gloversville 444s, 1952 
Colorado Springs & Cripple Creek Dist. 5s, 1942 
Chicago Terre Haute & Southeastern, all issues 


AND ALL STEAM RAILROAD SECURITIES. 








Cuban Government Internal 5s 
Chinese Government 5s 
Japanese Govt. bonds (all issues) 
Providence Securities Deb. 4s, 1957 
Seaboard Air Line 4s, Stamped, 1950 
Central Vermont 4s, 1920 
All Issues of 

N. Y.C. & Hud. Riv. RR. System 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 


20 BROAD ST. NEW YORK 





New York State 4s 
March 1961 


FERRIS & WHITE 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 





Ann Arbor Railroad Equipments 
New York City Issues 

N.Y. Ontario & West. ref. 4s of 1992 
Missouri Pacific 5s of 1917 
Short-Time Securities 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 


NEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bldg. 


New Orleans Mobile & Chicago 5s 


Due 1960 
DOUGLAS FENWICK & CO. 


Te . 4220 John. 34 WALL STREET 








We Want To Buy 
Wheeling Terminal 4s 
Continental Coal 5s 
Dominican Republic 5s 
Cleveland Akron & Columbus 5s 
Toledo Walhonding Vy. & Ohio 4s & 4%s 
Jefferson & Clearfield Coal & Iron 5s 
Pittsburgh Cin. Chicago & St. Louis 3 %s 


J.H. BECKER & CO. 


Tel. 985 Rector, 80 Broadway, New York. 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 





Virginia Southwestern Ist 5s 
Baltimore Chesapeake & Atlantic 5s 
Richmond Fred’k’g & Potom 4%s 
Houston & Texas Central 4s 
Toledo Peoria & Western 4s 

St Joseph & Grand Island 4s 
Cleveland Akron & Columbus 4s 





First Mortgage Public Service and 


Railroad bonds to yield over 5% 
Northern Westchester Ltg. 5s, June, 1955 
Cin. Findlay & Ft. Wayne 4s. Nov., 

No. Caro. Public Serv. 5s, April, 1934 


Send for circulars giving detailed inform- 
ation of these good bonds and others. 


We also oer ir oa Bonds le - 
for Posta Savings Deposito 
To Yield 4% % tob% 


W. N. COLER & CO. 


BANKERS 
43 Cedar Street, New York City 





Atlantic City Gas Co. 1st 5s, 1960 
Central N. Y. Gas & El. ist 5s, 1941 
Col. Spgs. Lt.,.H.&P .1stRef.5s, 1920 
Nor. Ind. Gas & El. 1st Ref. 5s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 
104 S. Fifth Street Philadelphia 


Branch Office 14380 So. Penn. Square, Phila 





MORTON LACHENBRUCH. 


Hudson & Manhattan 41%s 

Missouri Pacific Coll. 4s 

Public Service Corp., N. J. 6s 
Vicksb. Shrevep. & Pac. Pr. Lien 6s 
Philadelphia Company Conv. 5s 


’*Phone 4130 Rector 74 Broadway 





JOHNSTOWN PASSENGER RY. CO. Rerending 
a ee ow pot Bonds, due Dec. 1, 1931 
Wurts, Dulles & Co. 
BUFFALO ROCHESTER & PITTSB. RY. CO. 
eel = parupment Bonds, any series. Offer- 
DEN anted. Wurtes, Dulles & Co. 
CAMDI N & SUBURB AN RY. CO, First Mtge. 


Bonds, due 1946. Offerings 
Watel. Wurtes, Dulles & Co. 
WURTS, DULLES&CO. 


125 S. FOURTH ST., PHILADELPHIA. 





Telephone Lombard 1060-1061 





Sloss Iron & Steel 6s and 41458 
Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & Illum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 6a 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New York. 





SHORE LIGHTING CO. 


First Mortgage Gold 5s 
Due April, 1951. 
Total Issue $400,000. 
ABSOLUTE CLOSED FIRST MORTGAGE, 


Company ——- gas to South Amboy, and 
electricity to the following New Jersey municl- 
palities: Red Bank, Sea Bright, Rumsen Bor- 
a Middletown Township, Shrewsbury Town- 


s 
Public Service Corporation of N. J. guarantees, 


by endorsement, both principal and laterest. 
Price on Application. 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 


New York City Bonds 


Various Issues 


Tax Exempt 
To yield from 4 to 4% 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 








FIRST MORTGAGE 
Public Utility Bonds 
TO NET 5.50% 
FIRST MORTGAGE 
Improved Real Estate Bonds 


TO N 5% 
Tax-Exempt in Massachusetts 


BURCESS, LANG & CO. 


Private Wire 
BOSTON 


NEW YORK 
34 Pine Street 50 State Street 





Chic. Mil. & St. Paul Term. 5s, 1914 
Dakota & Great Southern 5s, 1916 
Peoria Water-Works 4s, 1948 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 








Public Utility Bonds 
Exempt from taxation in New York State 


Under the supervision of 
Public Service Commission 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





We have an active trading market in 
the following Railroad Equipment Notes 


Chesapeake & Ohio Ry. Co. 

Erie Railroad Co. 

Lehigh Valley Railroad Co. 

N.Y. Central & Hudson River RR.Co. 
Norfolk & Western Ry. Co. 
Pennsylvania Railroad Co. 

Seaboard Air Line Ry. Co. 

Southern Railway Co. 

Virginian Railway Co. 


We are in the market for High-Grade 
Railroad bonds exempt from 
Pennsylvania State Tax. 


REED A. MORGAN & CO., 


West End Trust Co. Bldg., 
PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange 
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Current Bond Inquiries. — 
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aestiill s Cond. Milk erry mre Stock 


Cons. Wat. Co. of Utica Com. ay 
ally ay +a Cotton Pick. gy toes 
Kings Co. Elec. Lt. & Pow. Co. Stock 
Union Watch Co. Preferred Stock 
Cons.Wat. Co. of Utica deb. M. 5s,’30 
Braden Copper Co. (old) 7s, 1915 
Amer. Hawaiian 8.8. Co. 1st 6s, 1918 
Union Elec. Lt. & Pow. Co. of St. L. 
Ref. 5s, 1933 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





New York City 4'4s, New and Old 
Atlantic Coast Line Cons. 4s, 1952 
Missouri Pacific Coll. Tr. 4s, 1945 
Atchison Adjustment 4s, 1995 
Balt. & Ohio Prior Lien 314s, 1925 
Erie General Lien 4s, 1996 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 


60 BROADWAY, N. Y. 


Telephone 4390 Rector, Cable Address, 
‘“*“NEWROSE” 


PRIVATE WIRE TO ST. LOUIS 








Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Deposits Received and Interest 
allowed thereon pending 





Investment. 
MEGARGEL & CO. 
BANKERS 
5 Nassau Street NEW YORK 

American Gas & Elec. Com. & Pfd. ns 


Electrical Utilities Common 
Federal A be egy 3 Com. 


enna. Water & Power Stocks & Bonds 
Republic ailway & Light a & Pfd. 
Standard Gas & Electric Com. & Pfd. 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston. 


Rallroad Public Service 


G. K. B. WADE 


BONDS 
STOCKS 











Investments f 


49 Wall Street 
Estates, Individuals New York City 





Newark Gas Co. 6s, 1944 

Seaboard Equipment Trust 5s, 1913 
Morris & Essex 7s, 1915 

Central RR. of N. J. 5s, Reg. 1987 
Atlas Portland Cement, Common 
Joseph Dixon Crucible 

Fidelity Phoenix Insurance 
Continental Insurance 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia. 





COFFIN & COMPANY 


34 Pine St... lePphones = New York 


WANT 


Chicago St. Paul Minn. & Om. cons. 6s 
Schenectady Railway ist 4\%s 
Mobile & Ohio extended 6s 

OFFER 


Chicago Indianapolis & Louisville 6s 
Savannah Florida & Western 5s and 6s 
Keystone Telephone 5s 





Fifth Avenue Branch, 
Sth Ave. & 43d St. 





Bonds to Secure Postal Savings Deposits 


The regulations of the Postal Savings System 
of any State will be received as security for postal savin 
their market value, such value not to exceed par, while municipal bonds 
are received at only 75% of such value. 


We offer and recommend for this purpose the State of New York Oanal 
Improvement 4s at market price, to net about 3.85%, and will be glad to fu» 
nish full particulars to banks intending to apply for postal savings deposits. 


Ask for Circular P—707. 


Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


rovide that the bonds 
deposits at 90% of 


London Office, 
33 Lombard St., E. C. 


Deposits, $163,009,000 














OFFERINGS WANTED 


Buffalo & Susquehanna 1st Ref. 4s, 1951 
Cleveland Elyria & Western ons, gs, 1920 
Decatur Gas & Electric ist 5s. 

Peoria Gas & Electric 1st 5s, igas 


R. M. Stinson & Co. 


North American Bldz., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 _ Keystone Race 4-99 


Kings Co. Elev. Ist 4s 
Stamped 1949 


LADD & WOOD 


7 Wall Street, New York. 


Texas & Pacific, La. Div., 5s, 1931 

Chesapeake & Ohio, Craig Vall., 5s, 1940 
Georgia Carolina & Northern 5s, 1929 
Washington & Vandemere 44s, 1947 


BAKER, WATTS & CO. 


Calvert and German Streets, 
BALTIMOR 


Members of Baltimore Stock Exchange. 





OKLAHOMA CITY 5s 


teow Security for Postal Savings 


Funds 





C. E. DENISON & CO. 


BOSTON AND CLEVELAND 





Michigan 
Railroad, Municipal, and 
other Public Corporation 


Investment Securities 
Wm. Hughes Clarke 


Detroit, Michigan. 








~ Municipal, Railroad. and 
Public Service Corporation 


BONDS 
EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 630 








Kings Co. El. Lt. & Pow. 5s, 1937 
Edison El. Ill. of Bklyn. 4s, 1939 
Standard Gas of N. Y. ist bs, 1930 
New Amsterdam Gas 5s, 1948 
Tenn. Coal & Iron, Birm. 6s, 1917 
New York State 4s, 1961 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., 


N.Y | Tel. 6557 Broad. 





Albany & Susq. Conv. 3 4s, 1946 
Mason City & Ft. Dodge ist 4s, 1955 
Tol. St. L. & West. Ref. 4s, 1950 
Buffalo & Susq. 4s and 4lés 
‘Hudson & ttan bonds & stocks 


WOLFF & STANLEY 


27 William St., N. Y. 





Telephone: 3155 Rector. Cable: ‘‘Orientment.’’ 


Chas. H. Jones & Co., 


Municipal, Railroad and Corporation Bonds 


20 Broad St., New York. 


We maintain ‘an OUTSIDE SECURITIES DE- 
PARTMENT which deals rticularly in the 
Dividend-Paying Stocks of Railroad Supply‘ 
Companies 

If interesied write for our Quotation Sheet **C.’ 


Amer. Gas & Electric Co. Preferred 
Indianapolis Gas Co. Stock 
Internat. Nickel Co. Common 
Cleveland Elect. Illuminating Com. 
Lexington & Pavonia Ferry Co. 5s 
Indiana Lighting Co. 4s 








LAMARCHE & COADY, 


25 Broad St., N.Y. 


Tel. 3669 Broad. 


New York State Railways, commo: 
Mohawk Valley Co. 


MALCOLM STUART 


60 Broadway, : Telephone 
NEW YORK. 155 Rector. 





WE OFFER FOR SALB 
IN AMOUNTS TO SUIT PURCHASER 


$100,000 


Public Service Corporation of N. J. 
General 5s, due Oct., 1959, 
at 94 & int—Net 5.35% 


W. E. R. SMITH & COQ. 





20 Broad Street - . New York 








Lake Shore & Mich. Southern Coup. & Reg. 3s 
Pittsb. Cin. Chic. & St. Louis 4s & 444s : 
L. & N., Atlanta Knoxville & Cin. 4s 
Southern Indiana 4s 





Fonda Johnstown & Gloversville 414s, 1952 
Vera Cruz & Pacific 44s 
Atlanta=-Birmingham (S. A. L.) 4s 
Pere Marquette Refunding & Consol. 4s 
Kansas City Mexico & Orient 4s 

Peoria RR. & Terminal 4s 

General Motors 6% Notes 

Rock Island “Choctaw” Collateral 4s 





WERVER BROs, & GOLDSCHMIDT 


Tel. 4800-1-2-3-4-5 Broad 


25 Broad Street, N. Y. 
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Kinancial. 
The Niagara Falls Power Company 


6% DEBENTURES, 
CANADIAN oe SERIES B, 
an 
6% DEBENTURES, 

CANADIAN COLLATERAL, SERIES C, 
CALL FOR PAYMENT AND REDEMPTION 
AT NOVEMBER 1, 1911. 

15 Broad Street, New York, N. Y., 
April 24, 1911. 





To the Holders of 

6°, Debentures issued by The 

Power Company, 

CANADIAN COLLATERAL, 

CANADIAN COLLATERAL, 
Please Take Notice: 

That pursuant to the provisions and reserva- 
tions of the debentures above named and of the 
respective trust indentures hereinafter referred 
to hereby, The Niagara Falls Power Company 
CALLS FOR REDEMPTION AND PAYMENT 
on November 1, 1911, all of the outstanding 6% 
Debentures, Canadian Collatcral, of Series B, 
issued under and secured by two certain trust 
indentures executed and delivered by the under- 
signed to Morton Trust Company, as Trustce, 
dated July 1, 1904, and Novembcr 17, 1904, 
respectively, and also all of the outstanding 6% 
Debentures, Canadian Collateral, of Series C, 
issued under and secured by a certain trust in- 
denture executed and delivered by the under- 


Niagara Falls 


SERIES B, 
SERIES C, 


signed to The Standard Trust Company of New 
York, dated November 1, 1906. 
On the said first day of November, 1911, at 


the office of Bankers Trust Company, 7 Wall 
Street, New York, hereby designated as the 
agency of the undersigned in the City of New 
York, N. Y., for such purpose, the undersigned 
will redcem all of such debentures and will pay 
the principal amount thereof in full, together 
with all interest accrued thereon up to that date 
and unpaid. 

In accordance with the provisions of the said 
trust indentures, severally and respectively, all 
interest on any such debentures will cease on 
November 1, 1911, and the undersigned may 
deposit with the trustee of the respective inden- 
tures securing the same, to the credit of cach 
such debenture then remaining unrepresented, 
designated by its serial number, a sum of money 
equal to the principal thereof, together with all 
interest thereon accrued to the first day of 
November, 1911, and remaining unpaid; and 
such deposit shall be full payment of such unpre- 
sented debentures and all coupons belonging 
hereto, as between the undersigned and the 
espective holders of such debentures. 

By order of the Board of Directors. 
NIAGARA FALLS POWER COMPANY, 
By EDWARD A. WICKES, President. 


THE 





High grade 


Municipal Bonds 


eligible to secure 


Postal Savings Deposits. 


R. M. GRANT & CO. 


BANKERS 
34 NASSAU STREET 





NOW READY 


Vol. fl. Obsolete American 
Securities and Corporations 


1,200 Pages. Containing 
nothing that is in Volume I 





Delivered anywhere on spedelpt of $5.00 


R. M. SMYTHE 
452 Produce Exchange, New York, U.S.A. 








Standard Gas & Elect. Preferred & Common 
Nevada-California Power Co. bonds and stock 
Denver & N. Ry. 5s and stock 

Northern States Power Co. 

Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


NEW YORK 


| 





Financial, 





H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma. Mobik, Als 








Dividends. 


Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago 


The Board of Directors of the SAN 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividend of One and Three-Quarters 
Per Cent (124%) upon the common stock of the 
ae payable by check September 15th, 
1911, to stockholders of record as of the close of 
business August 3ist, 1911. 

ROBERT J. GRAF, Assistant Secretary. 





DIEGO 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 
The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma 


City, Oklahoma, has declared a quarterly dividend 
of Two Per Cent (2%) upon the common stock 
of the Company, payable by check September 
15th, 1911, to stockholders of record as of the 
close of business August 3lst, 1911. 

ROBERT J. GRAF, Assistant Secretary. 


SLOSS phy aL STEEL & 
IRON COMPANY 


oe ook OR Alabama. 

The Executive Committee of the Company has 
declared a quarterly dividend of one and three- 
quarters (134%) per cent on the pre stock 
out of the earnings, payable October 2d, 1911, 
at the office of Central Trust Company va New 
York, without the closing of books to stockholders 
of record at 3 P. M., September 22d, 1911, at the 
office of said Central Trust Company of New York, 





Transfer Agent. 
.. L. MORRIS, gt s.! & ‘Treasurer. 
_ ow York, September 12, 1911. 





American Telephone & Telegraph Co 


A dividend of Two Dollars per share will be paid 
on Monday, October 16, 1911, to stockholders of 
record at the close of business on Saturday. 
September 30, 1911. 


WM. B. DRIVER, Treasurer, 


THE sane tty oe dad's haat 
New York—Chi 

The quarterly dividend of THREE- FOURTHS 
OF ONE PER CENT has been declared on the 
Common Stock of the Company, payable October 
1, to Common Stockholders of record at the close 
of business September 22d, 1911. Books close 
at 3 p. m., Friday, pontonoes 22d, and re-open 
Monday, October 2d, 1911 

A. E. PFAHLER, Treasurer. 
THE OHIO TRACTION COMPANY. 

A dividend of 1% or $1 00 per share has been 
declared on the issued and outstanding common 
stock of this Company and made payable Octo- 
ber 2d, 1911, out of the earnings of the Company, 
to stockholders of record at the close of business 
September 25th, 1911. 


close. 
WALTER A. DRAPER, Secretary. 
Cincinnati, O., Sept. 19, 1911. 











Transfer books do not 





Electrical Utilities Corporation, 
71 Broadway, New York, N.Y. 
PREFERRED STOCK DIVIDEND NO. 6. 

A quarterly dividend of one and one-quarter 
(114) per cent on the preferred stock of the Elec- 
trical Utilities Corporation has been declared, 
payable on October 16, 1911, for the quarter 
ending September 30, 1911, to the preferred 
stockholders of record at the close of business 





September 30, 1911. Transfer books will not 

aga G. J. ANDERSON, Seeretary. 
KANSAS GAS & ELECTRIC CO. 

PREFERRED STOCK MAT DEND NO. 6. 


A dividend of ONE AND THREE-QUARTERS 
PER CENT (1%°%) on the Preferred Stock of 
this company has been declared for the quarter 
ending September 380th, 1911, payable on the 
second day of October, 1911, to Preferred Stock- 
holders of record at the close of business on 
September 23d, 1911, on which day the transfer 
books will close, and re-open on October 3d, 1911. 

M. H. ARNING, Treasurer. 


AMERICAN POWER. & LIGHT COMPANY. 
1 Broadway, New York, 

PREFERRED STOCK DIVIDEND NO. 8. 

The regular quarterly dividend of 144% on the 
Preferred Stock of the American Power & Light 
Company has been declared payable on Octo- 
ber 2d 1911 to the preferred stockholders of record 
at the close of business Sept. 26th 1911, on which 
date the transfer books will close and re- open 


on October 3d 1911 
M. H. ARNING, Treasurer. 





Dividends. 


CUMBERLAND TELEPHONE 
& TELEGRAPH COMPANY 


DIVIDEND NO. 112 


2% QUARTERLY 


Payable October 2nd, 1911 
To Stockholders of Record, September 20, 
Checks Mailed. 


T. D. WEBB, Treasurer, 
Nashville, Tenn 


AMERICAN CAR & FOUNDRY 1 ete 
New York, Aug. 31 1 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 50. 

A dividend of one and three-quarters per cent 
(134°) on the Preferred Stock of this Company 
has this day been declared, payable Oct. 2 1911 
to stockholders of record at Nhe close of business 
Monday, Sept. 11 1911. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

WM. M. HAGER, S.S. DeLANO, 

Treasurer. 


Secretary. 
AMERICAN CAR S. FOUNDRY COMPANY 
New York, Aug. 31 1911. 
COMMON CAPITAL STOCK 
DIVIDEND NO. 36. 

A dividend of one-half per cent (%%) on the 
Common Stock of this Company has this day 
been declared, payable Oct. 2 1911 to stockholders 
of record at the close of business Monday, Sept. 11 
1911. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

WM. M. HAGER, S.S. DeLANO, 

Treasurer. 


Secretary. 
The United States Finishing Co. 
320 Broadway, N. Y., September 21, 1911. 
PREFERRED STOCK DIVIDEND NO. 49. 
The Board of Directors have this day declared 
the regular quarterly dividend of One and Three- 
Quarters Per Cent (13%) upon the Preferred 
Stock of this Company, payable October 2, 1911, 
to stockholders of rr at the close of business 
September 21, 191 
COMMON STOCK DIVIDEND NO. 11. 
The Board of Directors have this day declared 
a dividend of One Per Cent (1%) upon the Com- 
mon Stock of this Company, payable October 2, 
1911, to stockholders of record at the close of 
business September 21, 


we 3 JEROME, Treasurer. 


UNITED FRUIT COMPANY 
DIVIDEND NO. 49. 

A quarterly dividend of TWO PER CENT on 
the capital stock of this Company has been 
declared payable October 14, 1911. at the office 
of the Treasurer, 131 State Street, Boston, Mass., 
to stockholders of record at the close of business 
September 23, 1911. 

CHARLES A. HUBBARD, Treasurer. 


NIPE BAY COMPANY 


PREFERRED STOCK DIVIDEND. 
A dividend of one per cent has been declared, 





1917 

















payable October 2d 1911, at the office of the 
Treasurer, 131 State Street, Boston, Mass., to 
holders of preferred stock of this Company of 


record at the close of business September 
1911 


25th 
CHARLES A. HUBBARD, Treasurer. 


UNION TYPEWRITER. COMPANY. 
.ew York, September 21 1911. 

The Board of Directors has this day declared 
the regular semi-annual dividend of three and 
one-half per cent (344%) on the First Preferred 
stock and a four per cent (4%) dividend on the 
Second Preferred stock, payable September 30 
1911 to stockholders of reeord at the close of busi- 
ness September 22. 

GEORGE K. GILLULY, 


THE AMERICAN SEEDING-MACHINE CO. 
General Offices, Springfield, Ohio. 

QUARTERLY DIVIDENDS of ONE AND 
ONE-HALF PER CENT (1%%) upon the PRE- 
FERRED and ONE PER CENT (1%) upon the 
COMMON CAPITAL STOCK of the Company 
have been declared, payable Oct. 15, 1911, to 
stockholders of record at close of business Sept. 30. 

Transfer books remain open. 

B. J. WESTCOTT, T reasurer. 


CAROLINA POWER & LIGHT co. 
PREFERRED STOCK DIVIDEND NO. 10. 
The Board of Directors of this company have 

declared the regular quarterly dividend of One 
and Three-Quarters (1%%} Per Cent upon the 
Preferred Stock of the company, payable October 
2nd, 1911, to said stockholders of record at the 
close of ‘business September 27, 1911. The 
transfer books ve remain open. 


. SUMMERSON, Treasurer. 


OFFICE OF THE UNITED GAS IMPROVE- 
ment Company, N. W. Corner Broad and 
Arch Sts. Philadelphia, Sept. 13, 1911. 
The Directors have this day declared a quar- 

terly dividend of TWO PER CENT ($1 00 per 

Share), payable Oct. 14, 1911, to stockholders 

of record at the close of business Sept. 50, 1911. 

Checks will be mailed. 


LEWIS LILLIE, Treasurer. 


OFFICE OF THE 
NEW YORK DOCK COMPANY. 
New York, September 20, 1911. 
The Board of Directors ‘has declared a ‘divide nd 
of ONE PER CENT on the Preferred Stock of this 
Company, payable October 16 to stockholders of 





aocretary . 














record at the close of business October 2d, 1911 
SPENCER, Treasurer. 


GERORGE FE. 
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TRENTON 


Dated June 1, 1911 


the amount required. 


Cromwell ‘of New York. 








DESCRIPTIVE 


WE OWN AND OFFER 


$300,000 


STREET RAILWAY 


TRENTON, N. J. 


General Mortgage 6% Gold Bonds. 


Coupon Bonds of $1,000 Denominations 


BANKERS TRUST COMPANY, NEW YORK, Trustee | 


The Company, formed in 1898, has a satisfactory history of earnings and dividends. ~ 
Capital stock issued, $1,000,000. : 
This system of 72 miles comprises all the local street railway track in Trenton, the 
capital of New Jer sey, and serves a population of over 116,000. 
Earnings of the system for the current year (partly estimated) show a balance for pay- 
ment of interest on this i issue, after payment of all other charges, equal to EIGHT TIMES 


The property is now operated under favorable leases by the Trenton & Mercer County 


Traction Corporation, who are constantly improving the property and are bringing about a 
marked increase in earnings. 


All legal matters pertaining to this issue have been approved by Messrs. Sullivan and 





CIRCULAR ON REQUEST. 


PRICE 101 AND INTEREST 


C. E. MITCHELL & CO. 


37 WALL STREET 


CO. 


Due June I, 1941 











NEW YORK 
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Dividends, 


RI CAN GAS & ELECTRIC ‘COMPANY. 
PREFERRED STOCK DIVIDEND. 

New York, N. Y., September 19, 1911. 

The regular quarteriy dividend of One and One- 
Haif Per Cent (1%%) on the PREFERRED 
Stock of American Gas & Electric Company has 
been declared for the quarter ending October 31, 
1911, payable November {, 1911, to stockholders 
of record on the books of the Company at the 
close of business October 26, 1911, on which day 
the transfer books will close and re-open Novem- 


ber 2, 
FRANK B. BALL, Treasurer. 


AMERICAN GAS & ELECTRIC COMPANY - 
IMON STOCK DIVIDE 

cer York, he 2 Eeohainiet 19. 1911. 
The regular quarterly dividend of One and One- 
Half Per Cent (14%) on the COMMON Stock of 
American Gas & Electric Company has been 
declared for the quarter ending September 30, 
191i, payable October 2, 1911, to stockholders 
of record on the books of the Company at the 
close of business September 22, 1911, on which 
day the transfer books will close and re-open 

October 3, 1911. 

3 AL L, Treasure 


PRANK B, 
Offic 
AMERICAN SMEL TING. ‘& REFINING CO. 
165 Broadway, N. City, Sept. 6, 1911. 
QUARTERLY C OMMON STOCK DIVIDEND 
NO. 32. 

The directors of the American Smelting & 
Refining Company have this day declared a 
dividend of One Per Cent on the Common Capital 
Stock of the Company, payable October 16, 1911, 
to stockholders of record at three o‘clock P. M. 
Sept. 27, 1911. ‘The books of the Company for 
the transfer of the Common Stock will be closed 
at three o’clock P. M., September 27, 1911, and 
will be reopened October 4, 1911. 

W.E. MERRISS, Secretary. 


PHILADEL PHIA COMPANY 
TREASURY DEPARTMENT. 
Pittsburg h, Pa., September 19th, 
DIVIDEND: The Directors this day declared 
the regular ‘quarterly dividend of One and One- 
half Per Cent (1%%) on the Common Stock, pay- 
able (with an extra dividend of One-half of One 
Per Cent (14 of 1°%) declared June 17th, 1911 on 





SME 





—_ — 





1911. 


November Ist, 1911, to stockholders of record 
October 2nd, 1911. Cheques will be mailed. 
C. J. BRAUN Jr., Treasurer. 


THE OTIS ELEVATOR COMP. ANY, 
17 Battery Place, New York City, Sept. 20, 1911. 
The Board of Directors of The Otis Elevator 
Company has this day declared a quarterly divi- 
dend of $1 50 per share upon the Preferred Stock 
and also a quarterly dividend of $1 00 per share 
upon the Coinmon Stock of the Company, both 
payable at this office on October 16, 1911, to the 
Preferred and Common Stockholders of record at 
the close of business on September 30, 1911. 
NV. G. cCUNE, Treasurer. 


— ,respen October 2, 


Dividends. 


UNITED LIGHT & RAILWAYS CO. 
Portiand, Maine. 

The directors of the United Light & Railways 
Company have declared a dividend of One and 
One-Half Per Cent on the First Preferred Stock, 
and Three-Fourths of One Per Cent on the Second 
Preferred Stock of the Company outstanding and 
of record September Twentieth, Nineteen Hun- 
dred and Eleven, payable October First, Nineteen 
Hundred and Eleven. 

Transfer books close 
Nineteen Hundred and 
October Second, Ninetes 

BENJ. C. 





September Twentieth, 
Eleven, and —— 
‘n Hundred and Eleven 
ROBINSON, Secretary . 


The Trust Company of America 


New York, September 19, 1911. 
The Board of Directors have this day declared a 
quarterly dividend of THREE PER CENT upon 
the Capital Stock of this C ompany, payable 
Jetober 2, 1911, to stockholders of record at the 
close of business on Sepvotember 23. 
The transfer books Wi A not close. 
EDMUND L. JUDSON, secretary. 
G ARF IE LD NAT 1ON AL BANK. 
Fifth Avenue—--Twenty-third &£ 
New York, September +4 1911. 
At a meeting of the Board of Directors a 
aguarterly dividend of 3 Per Cent upon the Capital 
Stoc} k of this bank was declared payable, free of 





ee 





te ee 


tax. on and after September 30th, 1911. 
The transfer books will be closed until Monday, 
October 2d, 1911. 
A. W. SNOW, Cashier. 


ee eee ee eee 


THE HANOVE R NATIONAL BANK 
OF THE CITY OF NEW YORK. 
New York, Sept. 19th, 1911. 
The Board of Directors he ve this day declared 
a qua ter ly dividend of FOUR PER CENT, 





An te 


free of tax, payable on and after October 2d, 
1911. The transfer books will remain closed 
from Sept. 2ist, 1911, until that date. 


ELMER E. 
THE NEW, YORK TRUST COMPANY. 


6 Broad Street. 

The Board of Trustect s has declared this day the 
usual quarterly dividend of EIGHT PER CENT, 
payable September 30, 1911, to stockholders of 
record at the close of ‘business September 23, 1911. 
The transfer books will close September 23 ar. 


1911. 
MoORS* 


H.W. 
September <0, 1911. 


WHITTAKER, Cashier. 


ee 








, om retary. 


New York, 




















OFFICE OF 
THE NIAGARA FALLS POWER CO. 
15 Broad St., New York, Sept. 19, 1911. 
The Board of Directors have declared a dividend 
of $2 per share on the stock of this Company, 
pavable on and after October 16, 1911, to stock- 
holders of record on the 30th day of September, 
1911. F. L. 














LOVELACE, Secretary vw 


Bividends, 


OOP LO IOP Le 


bites vy ST. LOUIS & WESTERN 
RAILROAD COMPANY, 
60 Wail Street, New York, Sept. 14, 1911. 
A quarterly dividend of One Per Cent on the 
Preferred Stock of this Company has been declared 
out of the surpius earnings of the Company, pay- 
able October 16, 1911, to holders of record of said 
stock at the close of business September 30, 1911. 
The stock transfer books will not be closed for the 
payment of this dividend. 
Checks for the above dividend will be mailed. 
JAS. STEU AR’ r MACKIE, Treasurer. 
THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY, 
No. 25 Broad Street, New York, Sept. 19, 1911. 
A quarterly dividend of ONE PER CEN T (1%) 








} has this day been declared upon the Prefenna 


Stock of this Company, from surplus earnings of 

the current fiscal year, payable October 16, 1911, 

to stockholders of record at 12:00 o’clock noon 
1 


| September 30, 


Checks for the dividend will be mailed to stock- 
holders at the addresses last furnished to the 


Transfer Office. 
G. C. HAND, Secretary. 


WISCONSIN MINNESOTA & PACIFIC 
RAILROAD COMPANY. 

The coupons of the First Mortgage Bonds of 
this Company due October Ist, 1911, will be 
paid after that date on presentation at the office 
of J. P. Morgan & Co., 23 Wall Street, New York. 

J. F. COY KENDALL, Secretary. 

Chicago, Ill., September 20, 1911. 


GIRARD TRUST COMPANY. 
fst a meeting of the Board of Managers held 
this day, a quarterly dividend of NINE (9%) 
ricR CENT was declared, payable on October 2d, 
1911, to stockholders of record on the books of 
the company at the close of business Septem- 
ber 15th, 1911. Checks for dividends will be 


mailed. 
J. RHOADS, Treasurer. 
September 14th, 1911. 


THE MARKET Au FULTON NATIONAL 


New York, September 19, 1911. 

A QUARTERLY dividend of THREE PER 
CENT upon the capital stock of this bank has 
been declared, payable, free of tax, on and after 
October 2d, 1911. The transfer books will be 
closed until that oom. 

. J. STEVENS, Cashier. 


THE CITIZENS CONS Ve NATIONAL 
BANK OF NEW YORK. 
New York, September 22, 1911. 

The Board of Directors has this day declared a 

quarterly dividend of One and One-Half (14%%) 

Per Cent, free of tax, payable on and after October 

2d, 1911, to stockholders be record at the close of 
business ‘September 2 2, 19 

ALBION K. CHAPMAN, 








C. 
Philadelphia, Pa., 








Cashier. 
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Personally Conducted Tour. 


NewYork and Boston to New Orleans and Panama 


Four Special Trains de Luxe. 


via the 


NEW YORK CENTRAL LINES 


delightful 12 day cruise 


NEW ORLEANS TO PANAMA CANAL 


in specially chartered new steamers of the 


UNITED FRUIT COMPANY 


This is the official tour to the Convention, arranged by the New York State Bankers’ | 
Association in cooperation with the New York Central Lines. 


Send for Beautifully Illustrated Itinerary giving complete details 


Address 


CHARLES ELLIOT WARREN, Chairman Transportation 
Committee, Lincoln National Bank, New York; 

L. F. VOSBURGH, General Passenger Agent, or 

W.R. BARNET, Assistant General 
Grand Central Terminal, New York. 


New all-steel Equipment to the 


American Bankers Convention 
New Orleans, November 20-24, 1911 


assenger Agent, 


All Expense Plan. 





NEW YORK | 


(ENTRAL 
LINES 






































We offer the * 
and wil! arra. gc 
York State w t 


— ae ale nll ek ie ime 


Telephone 
3229 John 





Tax Assessment Day October Ist 


ll!» ving conservative investments 
t>» make them tax exempt in New 
..U: Gharge other than the 4% tax. 


Chicago & Northwestern General 4s, 1987 


C.,M. & St. P., C. & P. West. Div. First 5s, 1921 


Oregon-Wash. R. R. & Nav. Co. First 4s, 1961 
(yuaranteed by fhe Union Pacific Railroad 


Detroit River Tunnel Co. T. & T. First 44s, 1961 
(jJuaranteed by the Michigan Central Railroad 


Westchester Lighting Co. First 5s, 1950 
Guaranteed by the Consolidated Gas Co. 


Lackawanna Steel Co. First 5s, 1923 


Kean, Taylor & Co 


Yielding About 
4.10% 


4.10% 
4.37% 
4.50% 


4.70% 
5.10% 





30 Pine Street, New York | 
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aAre- 


ad fe 


A responsible New England banking house 
wants a high-grade public service security 
salesman. ; 

,~A good opportunity for a capable man. 

- Applications of experienced and successful 
men only will be considered. Address, ‘‘High- 
Grade’’, care Commercial and Financial Chronicle, 
P.O. Box 958, N. Y. City. 


——_— += 





-COLUMBIA GRADUATE, age 31, varied 
experience, niining, railroad, municipal engineer- 


ing, wishes employment as technical expert with 





banking concern. Write to_S. B. J., 11 Grey- 
stone Terrace, Yonkers, N. 
WANTED by Investment house, members 


New York. Stock Exchange, high-grade bond 
salesman, experienced in placing Public Service 
bonds. Address, C. G. B., care Chronicle, 
P. 0. Box 958, New York. 





DA cetings. 


NORFOLK & WESTERN RAILWAY CO. 

The Annual mpoosing of the Stockholders of the 
Norfolk & Western Railway Company will be 
held at the principal office of the Company in the 
City of Roanoke, Virginia, on Thursday, the 12th 
day of October, 1911, at 12 o’clock noon, to elect 
directors, to elect independent auditors to audit 
the books and accounts of the Company at the 
close of the fiscal year, to consider the annual 
report of the directors for the fiscal year which 
ended June 30th, 1911, to ratify and approve all 
action of the directors set forth in such annual 
report and in the minutes of the Company, and to 
transact such other business as may properly 
come before the meeting. 

The stock transfer books will be closed at 3 
o’clock p. m., Wednesday, September 27th, 1911, 
and re-opened at 10 o’clock a. m., Friday, October 
13th, 1911. 

By order of the Board of Directors. 

E. H. ALDEN, Secretary. 








Southern Pac'fic Company 


120 Broadway, New York, N. 


i. 
September 14, 1911. 
To the Stockholders of the 
SOUTHERN PACIFICSCOMPANY. 

At the request of a large number of stock- 
holders, this Company has decided to discontinue 
the use of certificates with dividend warrants 
attached; the plan set forth in the circular of 
August 10, 1911, to the stockholders has been 
rescinded, and on and after Octobir 2, 1911, no 
certificate with dividend warrants attached will 
be issued. 

If a stockholder of record will execute a divi- 
dend order, which will be mailed to him, and re- 
turn it to the Treasurer of this Company, all divi- 
dends that may be declared by this Company pay- 
able after October 2, 1911, on stock registered in 
the name of such stockholder, will be paid in 
accordance with such order. Otherwise no such 
dividend will be paid except personally to the 
stockholder of record or to his duly authorized 

ent, and in either case only when satisfactorily 
identified. 

In order to secure payment of any such divi- 
dend, no outstanding stock certificate need be 
returned to the Company for exchange for a new 
form of certificate, but stock certificates issued 
after October 2, 1911, will be in a revised form. 

Stockholders holding certificates not registered 
in their own names should either collect future 
dividends through or on the order of the registered 
owner or have their certificates transferred into 
their own names. 

ALEX. MILLAR, Secretary. 


Central of Georgia Railway Co. 


To the Holders of Central of Georgia 
pen wey Company's First, Second and 
Third Preference Income Bonds. 


Savannah, Georgia, August 31st, 1911. 

Interest at the rate of Five Per Centum (5%) 
being Fifty Dollars ($50) on each First Preference 
Income Bond of this Company of the par value 
of One Thousand Dollars ($1,000); at the rate of 
Five Per Centum (5%), being Fifty Dollars ($50) 
on each Second Preference Income Bond of this 
Company of the par value of One Thousand 
Dollars ($1,000), and at the rate of One and Four 
Hundred and Fifty-eight thousandths per centum 
(1.458%) on each Third Preference Income Bond 
of this Company of the par value of One Thousand 
Dollars ($1,000). has been ascertained and declared 
and will be paid on October 2nd, 1911, by the 
Guaranty Trust Company of New York, No. 32 
Nassau Street, New York City, or the Citizens & 
Southern Bank of Savannah, Georgia. 

Stamped bonds to which coupon sheets have 
been attached in accordance with the circular 
of September 18th, 1905, need not be presented. 
Interest thereon will be paid upon presentation 
of Coupon No. 6. Unstamped bonds must be 
presented to the Guaranty Trust Company of New 
York or the Citizens & Southern Bank of Savannah 
that the payment of interest may be noted thereon. 

By order of the Board of Directors 

Ww. C. ASKEW, Treasurer. 
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Terms of Subscription—Payable in Advance 


for One Year 
European Subscription (including postage 


European Subscription 1x months qos AE postage) 
in London (including pc stage) 
tion in London (including postage) 


Annual Subscription 
3ix Months Subscri 
Aanadian Subscription (including postage) 
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Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) 
RAILWAY AND INDUSTRIAL (quarterly) 
RAILWAY EARSLAGS (monthly) 
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CHICAGO OF FICE— Pliny Bartlett, 513 Monadnock Block; Tel. Harrison 4012 
,ONDON OFFICE—Eédwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM BB. DANA COMPANY, Publishers, 


®.0. Box95S8e Front, Pine and Depeyster Sts. 


New York. 








Published every Saturday morning by WILLIAM 


B. DANA COMPANY, 


Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, 


Vice-Presidents: Arnold G. Dana, Sec. 


Addresses of all, Office of the Company. 








CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c. 
bank clearings of all clearing 


houses of the United States for 


indicates that the total 
week ending 


Sept. 23 have been $2,938,724,378, against $3,032,751,339 last week and 


$2,.722,448,218 the corresponding week last year. 


————_ -- — 
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Cleartngs —Returns by Telegraph. Per 

Week ending September 23. 1911. 1910. Cent. 
Mame Wark, ....<ccccucccdcwcccesccsess $1,342,974,379 | $1,247,506,694 +7.7 
eee J Jad asebesosedbseseee 23 ,604 ,947 118,893 ,477 +4.0 
Philadelphia ----------------------- 114,557 ,353 112,881,090 +1.5 
Baltimore --- - - - ahueniawa Cin eden 29 ,022 ,622 24,933,814 | +16.4 
Gnieago .-.---..-.----------------- 227 ,911,238 222,400,658 +2.5 
Oe. BM, .caccctncscdecedscooessas 66,078,451 57,864,176 | +14.2 
Mew OFrl@OR® «.<...<-0-c conc oceeeee 16,027 ,523 12,491,431 | +28.3 
Seven cities, 5 days_-.-.---------- $1,920,176,513 | $1,796,971,340 +6.9 
Other cities 5 days. --.-.-.-----.-------- 508 ,279 ,846 481,047,618 +5.7 
Total all cities, § days-..---..------- $2,428 456,359 | $2,278,018,958 +6.7 
All cities, 1 day_--.-..---------------- 510,268,019 444,429,260 | +14.8 
Total all cities for week ------- ___.! $2,938.724,378 ' $2,722 ,448,218 +7.9 











The full details for the week covered by 
wee . 
Cc 


the above will be given next Sat- 
We cannot furnish them to-day, clearings 
ng houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to 


being made up by the 
press Friday night. 


We present below detailed figures for the week ending with Saturday, 


noon, Sept. 16, for four years. 



















































































































































































Week ending September 16. 
Clearings at }-- 
. { Inc. or | 
1911. | 1910. % 1909. | 1908. 
—— - — 
‘ $ $ Dec. 

New York-.----- 1,717,779,579 1,519,351,551 + 13.1/2,277 891,889 1,660,225,973 
Philadelphia -- -- 135 .680.150| 131,156,741| +3.4| 149,111,337 112,598,788 
Pittsburgh. - ---- 46.766,243| 48,514,812) —3.6| 47,529,093, 40,561,505 
Baltimore ------ 33'143.006| 32.278.950| +2.7| 26,751,998, 29,920,919 
GELS 10,413,251 9,111,614, +14.3 9,621,594) 8 277 ,567 
a os ciel 4,219,647 5 ,827,338| —27.6 5,768,583, 5,480,747 
Washington ---- 6,240,470 6,223,083; +0.3 6.262.742; 5,051,160 
Rochester -- --- 4,514,101 3,677,636| +22.8 3,739,155 3,410,466 
Seranton _.---- ; 2,592,643 2.595,995| —0.1 2,379,309 2,148,010 
Syracuse ------ E 2 233,099 2,165,973| +3.1 2,123,741 1,724,609 
Reading ___--- -- 1,651,434 1,608,119} +2.7 1,614,933 1,178,197 
Wilmington --- -- 1,530,747 1,459,707; +4.9 1,331,734 1,162,143 
Wilkes-Barre --. 1,405,907 1,371,496| +2.5 1,433 ,209 1,079,095 
Wheeling ------ 1,733,560 1,693,681| +2.4 1,543 ,064 1,530,825 
Harrisburg ----- 1,300,000 1,252,373| +3.8 1,415,661 1,281,768 
Trenton _..---- 1,438,212 1,453,278! —1.0 1,399,468 1,216,643 
ln ade w neil 845,681 81,410} —4.1 977,861 704,902 
PD suntecctacd 980,539 910,169)- +7.7 837,478 586,348 
Greensburg ---.-4 459,080 591,320) —22.3 479,686 750,000 
Altoona ------- 4 563 ,824 560,718) +0.6 493 ,476 501,318 
Binghamton ---4 619,000 551,600) +12.2 479,900 455,300 
Po ee 499 490 500,513} —0.2 518,595 395,924 
Lancaster -.---- , 949 ,063 073.668) —2.5) -..-------| --------*> 

Total Middle. _|41,977,558,726/1,774,711,745|) +11.4,2,543,704,506 1,880,222 ,207 
Boston _...----4 145,492,665} 143,101,007) +1.5| 161,032,576 136,150,807 
Providence --- co 7,234,500 7,924,300| —8.7 7,147,300 5,621,000 
Fiartford ___---- 3,924,045 3,620,095) +8.4 3,275,752 2,998 263 
New Haven----4 2,769,959 2,504,337| +10.6 2 536,813 2,180,979 
Portland --_---4 2,007 ,667 2,165,370| —7.3 1,900,597 1,852,259 
Springfield - - - - - : 2,164,139 2,079,494, +4.1 2,100,000 1,822,233 
Worcester ----- é 2 865,641 2,586,231; +10.8 1,843 ,626 1,472,464 
fall River----- a 1,088,531 1,002,193) +8.6 1,153 ,683 914,285 
New Bedford - -- 4 1,032,865 889,788; +16.1 1,229,131 704,982 
Holyoke- - ----- E 619,829 567,801; +9.2 571,858 384,472 
TE on chccuee | sa .088 527,552 one 564,782 522,790 

Total New Eng! 3149 893 499" TAK QRR_1A@ 117° 18% 258118 154.624.534 








Note.—For Canadiana elearings see “Commercial and Miscellancous News.” 





Clearings at— 








GREED occccans 
Cincinnati 
Cleveland .-..--- 
i 
Milwaukee_ ----- ' 
Indianapolis - -- - 
Columbus 
Toledo 


TRENTON scccccce 
Evansville 
Kalamazoo _-..-- 
Springfield, Ill - - 
Akron 
Fort Wayne ---- 
Rockford 
Lexington --_-.-.-- 
South Bend - ~~ -- 
Youngstown ---- 
Bloomington - - - - 


Quincy - - - - - re 
Springfield, Ohio. 
DEE aocncaeced 
Mansfield --_---- 


RD cima 
Jacksonville. Ill_ 
Ann Arbor. ----- 
BEE catvdsone 
Owensboro .-.--- 


Tot. Mid.West. 








San Francisco - - - 
Los Angeles - - - - - 
Seattle 


~--—-—-*--- =— 


Spokane. - - ----- 
Salt 
Teeomes-.......- 
GeReeRS ... occcce 


San Jose....--.-- 
Pasadena - --- --- 
North Yakima-- 
WARS -.i ccaccse= 





























Total Pacific - - 


Kansas City ---- 
Minneapolis - - - - - 
Ph. .soascee 


. SOGGRR.« .av< 
Des Moines----- 
Sioux City---.-.-- 
an pane . 





Davenport - - - --- 


Pueblo 
Fremont 
Waterloo 
DER, <« ceeues 
Aberdeen 
Hastings 
Billings ..--.---- 


Tot.other West 


7 a 
New Orleans - - - - 
Louisville 
Houston 

Galveston 
Richmond ----- 
Fort Worth- ---- 
Savannah 
ER 
Nashville ..---- 
Memphis --- ---- 
| ERE 
Birmingham - - - - 
Augusta --_.-.---- 
Knoxville ..---- 
Jacksonville .-.-- 
Chattanooga — 
Charleston - ----- 
Little Rock----- 
0 
Oklahoma 
Macon ..--- 
Bebé 60 o be 
Vicksburg 
Wilmington, N.C. 
Jackson 
Meridian ------- 
Tulsa 


Total Southern 
Total all-_---.- 











Outside N. Y - 































































































































































































Nev 2413 
Week endin7 S ptember 16. 
Inc. OF | 
1911. 1910. Dec. | 1909. 1908. 
$ $ % ~ $ 
975.427,081| 256,853,899} +7.2| 267,897,135) 242,120,708 
26.539.100| 23,460,700} +13.1| 24,898,650) 23,526,200 
90,093,936, 20,402,278) —1.5} 21,058,075 15,454,094 
20'657,.045| 17.750,422| +16.4) 17,696,068) 13,628,793 
14,860,921; 13,065,482) +13.7) 12,413,798 12,131,079 
9 802,924 9,620,701; +1.9 8,087,748 7,257,899 
5,543,800 5,480,100} +1.3 5,951,300 5,001,500 
5,179,461 4,224,960} +22.3 4,196,783 3,948,469 
3,340,483 2 889,187) +15.6 3,098,631 2,630,815 
2,666,115 2 644,723} +0.8 2,639,222 2,143 ,222 
2 261,149 1,976,800) +14.4 1,970,753 1,644,735 
2 414,554 2.079,377| +16.1 2 277.295 1,933 ,074 
696,707 651,761; +6.9 645,328 552,900 
1,102,732 997,210} +10.5 1,091,634 831,334 
1,507,000 1,015,000} +48.5 770, 625, 
1,007 ,347 980,599} +2.8 883,679 728,798 
681,445 678,685| +0.4 632,735 500,182 
747 850 652,344) +14.6 633,183 485,450 
607 ,677 534,092; +13.8 547 723 471,543 
1,575,326 1,212,968} +29.9 1,102,751 1,267,505 
667 671 629,713; +6.0 519,621 511,055 
1,100,360 1,055,187; +4.3 751,447 700,142 
657 ,432 591,744 +11.1 505,957 550,000 
532,536 531,532} +0.2 490,857 411,993 
431,000 489,789| —12.0 521,984 427 247 
464,138 454,509} +2.1 444,584 347,792 
614,866 614,947, —0.0 CAREER) «cdi bee 
465,057 370,000) +25.7 353,500 350,000 
398,756 402.960! —1.0 307 ,038 270,775 
395,195 328.054) +20.5 355,549 245,000 
206,508 299,896, —31.1 302 .255 258,243 
141,856 137,177, +3.4 137 ,659 110,110 
33,092 27 ,266| +21.4 28 ,006 21,638 
320,000 ___ 400,000 —20.0)  ---------- 22 ecco nes= 
403,141,120) 373,504,062; +7.9] 383,556,103 341,087,295 
59,535,211| 52,953,932) +12.4) 45,850,985 40,702,868 
21'986.487| 17,441,094; +26.1) 12,177,448 10,322,902 
12'028.672| 12,284,793} —2.0| 14,255,911 9,988,999 
12,262,896} 11,801,542) +3.9 9,155,288 7,407,718 
4,865,632 5,409,746, —10.1 4,907 ,997 3,413,848 
6,715,192 6,118,460} +9.8 6,641,685 5,467,716 
4,775,065 6,175,445) —22.7 6 208 ,330 4,735,431 
3,925,508 2,909,142} +34.9 2,023,118 1,637,326 
1,775,024 1,660,370. +6.9 1,426,681 1,151,000 
854,778 859,178| —0.5 853,574 785,396 
1,018,024 757 ,338| +34.5 754,55 682,519 
769,790 743,993} +3.5 580,78 480,322 
843 ,323 765,409} +10.2 DE ~ coneneetinn 
394,053 475,000} —17.0 410,962 257 ,907 
315,998 379,696] —16.2| -..-------]__---------- 
132,065,653| 120,735,138] +9.4| 105,672,641 87 ,033 ,952 
51,922,094] 55,369,616, —6.2) 49,455,938 41,405,408 
22.108,972| - 25,288,727} —12.6 23.779 ,04 27,783,558 
15.709.251| 17,040,636) —11.9| 14,230,033 12,251,183 
10.293.298| 10,399,105) 1.0, 11,505,9 10,484,723 
9.792,319| 10,786,928) —9.2 9 025,63 8,853 ,045 
6,938,132 6,230.616| +11.4 5,853 ,965 5,229,046 
3,802,168 3,434,844| +10.7 3,407 ,052 2,908,324 
2 329,366 2,959,019) —21.3 2,976,862 2,785,387 
4,968 ,637 4,296,683] +15.6 BOO SU | sasds2s.-- 
3,342,639 3,424,373| —2.4 2,670,251 1,417,825 
1,768,682 1,647,520) +7.3 1,406,399 1,240,806 
1,450,649 1,228,188] +18.1 1,425,233 1,023 ,803 
1,354,801 1,225,990; +10.5 1,205,344 952,999 
1,200,000 1.105,669| +3.6 971,813 905,910 
930,404 715.962} +299 835,368 730,328 
813,121 751,707; +3.2 813,391 760,631 
658,187 606,434) +8.5 688 ,675 551,559 
315,288 337,194 —6.5 258,281 387,011 
1,301,338 1.034.967) +25.7| ----------]} ---------- 
1,097 ,269 903,261) +21.5 804,507 1,038 ,947 
312,253 447 .881| —30.3| ----------]: ------»--- 
187 ,167 vy  -X *" es seer 
240,000 130.392} +84.1 172,2 213,285 
142,836,035} 149,559,682) —4.5 137,453,208} 120,323,778 
75.270.778|  67,576,745| +114) 66,473,965 58,260,225 
18,099,350} 15.466.527| +17.0| 16,859,353) 12,877,783 
12.106.092} 12,022,682} +0.7} 10,661,869 10,258,637 
19 549.069) 16,966,440} +15.2) 18,958,649 13,020,782 
10,477,000 8,854,000} +18.3 5,818,000 6,690,000 
7,418,090 7,362,973| +0.8 7,151,999 6,008 ,209 
6,128,208 6.760,426| —9.3 6,541,141 5,980,501 
8,810,189 5.783,574| +52.5 8 288,865 5,619,152 
12,425,697 9,582,984] +29.7 8,419,966 4,126,679 
4,772,430 3,570,159} +33.7 3,809,037 3,183,930 
4,473,483 3.983594] +12.3 3,672,943 3,711,165 
3,112,598 2.459,174| +26.6 2 880,289 2,107,534 
2 286,048 2 268,715} +0.8 2 194,338 1,507,941 
2 460,381 1,836,319] +34.0 2 606,890 1,811,150 
1,789,891 1,671,313} +7.1 1,426,888 1,389,389 
2,761,313 2 250,000) +22.7 1,625,949 1,382,353 
2 029 863 1.753,184| +15.8 1,483 ,933 1,432,256 
1,582,897 1,290,707| +22.6 2 000,000 1,238,296 
1,664 ,902 1.377.430} +20.8 1,632,979 1,135,242 
1,357,354 1,344,984, +0.9 1,198,464 1,007 ,403 
1,586,147 2.550.000} —37.8 2,000 ,000 1,023 ,552 
3,974,263 1,165,737| + 241.0 1,321,536 704,588 
1,718,067 1,514,136) +13.5 833,331 500,000 
208 ,302| 238 286) —12.6 216,453 220,980 
698,597 460,314) +51.8 409 364 400,000 
385 297 400,000} —3.7 405 ,000 387,000 
200,000 220,000} —9.1 [08 BEE | icdctibeas 
621.931|Not included jin tota 
207 346,306) 180,130,403 _+:15.1}_ 174,067,168 __145.974,747 
3 032.751.339 2,765,609, 198 9.7 |8.528,109,75! 2 732,666,513 
1314_971.760| 1.246.257 647 +5.511,.249 917,855! 1,072 440,540 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the September 
number of our “Railway Earnings’ Section. In this 
publication we give the figures of earnings and expenses 
for the latest month of every operating steam railroad 
in the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether nearly 900 
roads or systems, comprising an aggregate of about 
240,000 miles of line. | 








THE FINANCIAL SITUATION. 

We are destroying values. We are doing it in a 
perfectly ruthless and reckless way. And, as has 
happened so many times in the past, the Sherman 
Anti-Trust Law of twenty-one years ago is doing 
service for the occasion and is the instrument by which 
destruction is being effected. At Detroit, at the 
Chamber of Commerce luncheon on Monday, President 
Taft. delivered a speech on the ‘“‘trust’’ question, 
outlining the policy of the Administration on that 
question, and the effect of his utterances has been to 
put the whole business and financial public in a 
tremor. Unlike his immediate predecessor, Mr. Taft is 
held in esteem even by those whose interests are 
suffering most as a result of the policy that he is 
pursuing. No one believes that he would wantonly 
enter upon a policy of wholesale destruction. And 
yet the havoc that has been occasioned this week by 
the speech referred to—the general collapse in security 
values that has occurred, particularly in the securi- 
ties, both bonds and stocks, of the country’s largest in- 
dustrial undertakings—shows plainly enough the 
frightful consequences that must attend the carrying 
out of the purpose outlined by the President. 

This great shrinkage in values, following a previous 
notable decline, is not the work of the big financial 
magnates. It is not the work of Wall Street specula- 
tors. It reflects the fright and scare of investors all 
over the world. These have become panic-stricken 
over the words of the President and seem now to be 
animated by the single purpose of getting rid of their 
holdings, no matter what the prices realized. 

The President undertakes to defend the recent de- 
cisions of the U. 8. Supreme Court in the case of the 
American Tobacco Co. and in that of the Standard Oil 
Co., and no one will be inclined to take issue with him 
as to that. Nor will many be inclined to quarrel with 
him when he takes his stand against amending the 
Anti-Trust Law. As interpreted by Judge Lacombe, 
who argued that it would be a violation of the law for 
an expressman on one side of a State border to join 
in partnership with another expressman on the other 
side of the border, the statute was impossible of execu- 
tion without putting a bar and a ban upon all modern- 
day industrial activities. As interpreted, however, 
by the U. 8S. Supreme Court in the Tobacco and Oil 
cases, where it was held that the words of the law must 
be construed ‘in the light of reason,” it is quite possi- 
ble that the Sherman law might be carried out without 
the necessity of tearing asunder our whole industrial 
fabric. 

It is true that neither the Tobacco company nor the 
Oil company escaped condemnation even under ‘‘the 
rule of reason,” and these are two of the very largest 
industrial organizations of the day. But there were 
features in those cases not to be found in most other 
cases. In the careful analysis of the decisions of the 
Supreme Court made by Mr. William B. Hornblower 


— 





in his annual address before the American Bar Associa- 
tion at Boston on Aug. 30, it was pretty clearly indi- 
cated that these decisions lay down a rule of interpre- 
tation that is not necessarily fatal to the large industrial 
undertakings. Added significance attaches to the 
views of Mr. Hornblower in this respect by reason of 
the fact that he was one of the counsel for the American 
Tobacco Co., which the Court held came within the 
inhibition of the statute, though, it is needless to 
say, Mr. Hornblower did not agree with the con- 


clusions of the Court in that particular. In its 
opinion the Supreme Court has taken pains 
to declare that size is not a determining fac- 


tor in determining whether an industrial concern is 
or is not operating in conflict with the law, and we 
are quite firmly of the opinion that in a crucial legal 
test it would be found that most of the country’s 
large industrial companies were wholly free from 
any taint whatever such as would imperil their ex- 
istence. At all events every one has confidence in the 
courts, and is prepared to accept their conclusions 
without complaint. 

The trouble, however, is not with the Courts. The 
disturbing feature relates not to the possible action of 
the judiciary now that the statute has been given its 
true meaning, but to the policy of the Government in 


administering and executing the law. It is em- 


phasis to.this point that the President’s speech 
gives. It seems hard to believe, but the President 


actually repeats a statement made by him in a special 
message to Congress in January of last year at the 
time when he was urging the Roosevelt policies with 
such persistency upon the attention of the legislative 
body and which statement so disconcerted the busi- 
ness public and did so much damage then. The 
passage was quoted in the article on the Financial 
Situation in our issue of January 15 1910 (page 134) , 
and we then commented upon its tremendous import. 
The statement was to the following effect: “It is the 
duty, and the purpose, of the Executive to direct an in- 
vestigation by the Department of Justice, through the 
Grand Jury or otherwise, into the history, organ- 
ization and purposes of all the industrial companies with 
respect to which there is any reasonable ground for sus- 
picion that they have been organized for a purpose and 
are conducting business on a plan which is in violation 
of the Anti-Trust Law.’ After quoting this statement 
at Detroit this week, the President added the follow- 
ing words: “I wish to repeat this now, and to say 
further that the Attorney-General has instituted in- 
vestigations into all the industrial companies above 
described, and that these are in various stages of 
completion.”’ 

Note the way this declaration is presented. Mr. 
Taft could have chosen no form of statement and no 
form of expression better calculated to completely 
undermine confidence. The original statement, made 
over 20 months ago, had the effect of throwing suspi- 
cion upon all the industrial undertakings of any con- 
siderable size throughout the land, since he announced 
that it was his purpose to institute an inquiry “into 
the history, organization and purposes of all the indus- 
trial compames with respect to which,” &c. Now, after 
the lapse of nearly two years, when one might suppose 
enough time had elapsed for the Government to have 
completed its work, there comes the further bland 
statement that “the Attorney-General has instituted 
investigations into all the industrial companies above 
described and that these are in various stages of comple-. 
tion.” 
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Is it any wonder, under these circumstances, that 
an impression has been created that there is hardly an 
industrial undertaking in the United States that is se- 
eure against prosecution by the Government under the 
Sherman Law? The _ original statement was 
generally looked upon as merely an intimation 
of what might happen, but nevertheless dealt 
such a staggering blow to security values that the 
country has never recovered from the effects and 
business activity and business prosperity has continu- 
ously declined ever since. How, then, is the latest 
statement to be viewed? Would we be justified in 
attempting to minimize its importance? Does it not 
aggravate and renew and confirm the doubts and sus- 
picions with respect to the validity of industrial under- 
takings originally raised? Are we exaggerating when 
we say that at this date the President’s words take on 
tenfold greater significance? The investigations con- 
cerning the prosecution of the different industrial com- 
panies are, we are told, “in various stages of comple- 
tion.”’ In other words, at any moment Court actions 
against one or more of these companies may be begun. 
As it happened, too, the very next day after the 
President made his speech news came that United 
States District Attorney Wise had begun suit in this 
city in the Federal Court for the dissolution of the 
Standard Wood Co. and others, known as the ‘‘Kind- 
ing Wood Trust,” for violation of the Anti-Trust 
Law, and that in Boston the Federal Grand Jury had 
brought in an indictment against several of the officials 
of the United Shoe Machinery Co. for violation of the 
same law. The President urges, as he has before, the 
enactment of a law for Federal incorporation of indus- 
trial companies, but even in that event they are not 
to be free from prosecution under the Sherman Law. 

There could be no stronger argument against grant- 
ing the Federal Government new and further authority 
over industrial undertakings than the experience the 
community has had at its hands during the last few 
years in this very matter of the enforcement of the 
Anti-Trust Law. Most of the industrial companies 
which it is now asserted are liable to prosecution 
under the Anti-Trust Law have been in existence ten 
or a dozen years, and the record of some of them 
extends back twice that length of time. One might 
suppose that if in all this long period the Govern- 
ment, with its immense resources, has been unable to 
make out and complete a case against them, they 
ought now to be free from further molestation and 


harassing. But it seems that no term of years, how- 
ever long, 1s to be adequate to insure immunity from 


Government attack. The Government club hangs 
threateningly over them all, and no one knows where 
it may come down at any moment and find a victim. 





Mr. Taft made one other statement that has served 
still further to aggravate the situation. He intimated 
that it would be well for the leading companies not 
to wait for the Government to attack them in the 
courts, but to begin at once voluntary dismember- 
ment. Here is the paragraph referred to: ‘The de- 
cision of the Supreme Court as it grows to be under- 
stood in the near future will be a signal for the volun- 
tary breaking up of all combinations in restraint of 
trade within the inhibition of the statute, and will, I 
hope, lead to a complete revulsion of feeling on the 
part of the business men of this country and to a clear 
understanding by them of the limitations that must 
be imposed by them upon any business combinations 
made by them in the future.” 





Imagine what would happen if the managers of our 
various large industrial undertakings, fearful lest they 
might become the subject of suits by Government 
officials, should begin proceedings for dissolving the 
companies into their original elements! Ponder upon 
what would happen, not only to the companies them- 
selves, but to the trade of the country which would 
thereby become completely disorganized! What dire- 
ful consequences would follow! Could anyone—in- 
vestor, consumer, producer or laborer—escape being 
engulfed in the maelstrom? Point has been given to 
the President’s suggestion in this respect by reports 
that the International Harvester Co. had been granted 
the alternative by Attorney-General Wickersham of 
dissolving or facing Government prosecution, and that 
the directors were now considering the idea of dissolu- 
tion. 

There have also been rumors, but apparently un- 
founded, that the directors of the United States Steel 
Corporation were likewise giving thought to the idea 
of dismemberment. It would seem that if any in- 
dustrial company ought to be secure from attack it is 
the Steel Corporation. Its record, thanks to the 
broad-minded policy in the conduct of its affairs upon 
which the guiding spirit in it, Mr. J. P. Morgan, has 
always insisted, has an unassailable record. It has 
never sought to establish a monopoly. It has never 
sought to crush a rival. Rather, the policy which it 
has pursued with reference to maintaining price sta- 
bility has tended to foster the growth of competitors. 
It has never sought in any way to restrain trade, but 
on the contrary all its acts have served to promote 
trade. In a word, it has never done any of the things 
prohibited by the statute. An organization con- 
ducted in accordance with such principles and ideas 
ought to be able to run the chances involved in the 
beginning of a suit against it by the Government. 

At all events, most persons, knowing what a benefi- 
cent part this great organization has played in both 
the domestie and the foreign trade, would prefer, we 
believe, that if a dissolution is to come and dismem- 
berment to take place, it should be by a court order 
rather than by the voluntary action of its own direc- 
tors, whose duty it is to protect the properties under 
their care against the machinations of those who would 
destroy them and to preserve the splendid organiza- 
tion that has been built up out of them. In such an 
event they would at least guard against having the 
case against them prejudged. 

Where a management is free from guilt it 1s in the 
highest degree desirable that it should not tacitly 
admit guilt. Instead of public sentiment being 
placated by such a course, it would become further 
inflamed. The country’s business activities are suffer- 
ing as never before in history from radical political 
policies—policies which in their tendency are alike 
destructive and revolutionary. What is needed, 
above everything else, is a return to sober views. The 
country can progress in only one way—by building up, 
never by tearing down. If, however, the country’s 
“empire builders” are to yield to threats coming from 
those whose policy is one of destruction, then the 
efforts of these very foes will be renewed and redout led, 
and instead of recovery and recuperation the country 
will have to face further retrogression and further harm 
and disaster. It is never wise to yield where a great 
moral or economic principle is at stake, and the present 
issue involves both. Will our great industrial leaders, 
who have carried their enterprises to success against 
obstacles which would have discouraged men of less 
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grit, now. flinch] when’ theyfare facing political condi- 
tions whichfmust{be met in the same way as all other 
obstacles—by a resolute upholding of the right and 
an invincible determination that the right shall 
triumph? Will Mr. J. P. Morgan, to whom the 
country is indebted for so much, again take a stand 
in defense of its business interests? 





Two week’s ago, in our issue of Sept. 9, we pointed 
out that the regulations prescribed by the State Comp- 
troller for the purpose of carrying into effect the re- 
cently enacted law relative to the taxation of ‘‘secured 
debts” called for extensive details not contemplated 
by the law, and which it was difficult if not impossible 
to procure. This new law marks an important de- 
parture in the policy of the State as regards the taxa- 
tion of securities. By the simple making of a single 
registry payment of one-half of 1% ($5 on a $1,000 
bond), the holder is entirely relieved from the annual 
local personal property tax as far as such bond is con- 
cerned. It is certain that the provisions of the new 
law will be very generally availed of, and that the State 
will derive a very considerable revenue from that source, 
year by year. It seemed likely, however, that under 
the conditions imposed by the State Comptroller the 
law might fall far short of yielding its full productivity. 
It is therefore proper to state that the Comptroller 
the following Monday (Sept. 11) altered the form of 
the affidavit required of the holder and removed the 
features that had been objected to. All that the holder 
is now obliged to swear to is that, to the best of his 
knowledge and belief, the mortgages securing the bonds 
are recorded in some place outside of the State of New 
York and not recorded in the State, and that is really 
all the Comptroller is given authority to ask under the 
statute. In its new form the affidavit is very simple, 


and we attach it herewith: 


MORTGAGE BOND AFFIDAVIT. 

ews mes Ss.: 

Pt oe peony apAe A MSR SI? RS Se a i Ia Be ah acai POS Be a LT ge eg mee ge AAR eae eee 
being duly sworn, deposes and saysthat heisthe_______~_- 5 mili evewkadany weet 
BRINE fa ESSERE Ii EOS CER EOP Si ea op ON, which are described 
in the accompanying application. That according to the best of the de- 
ponent’s knowledge, information and belief the payments of the said 
oti Marika ina ot enim oh (us eebagiah aeons acon ata are secured by certain mortgages or deeds of 
trust of real or personal property, or both, which mortgages or deeds of 
trust are recorded in some place outside of the State of New York and not 
recorded in the State of New York, and that the total face value of the 
i aie Re, SEC eee Se Ta ) 
dollars, on which the owner __ thereof elects to pay the tax pursaunt to the 
provisions of Article XV of the Tax Law. 


Sworn to before me, this___-_-_-_ 
day or 


In addition to the affidavit, the holder is also re- 
quired to fill out a blank calling for a few details de- 
scriptive of the bonds; but these can usually be ob- 
tained from the bond itself. We will only add that in 
order for the holder to make his bond exempt from 
local assessment for the personal property tax for the 
coming year, he must pay the tax before a week from 
the coming Monday—for the tax day is now the first 
of October instead of the second Monday in January. 
If the holder pays the tax subsequent to this week he 
will secure complete exemption for the future, but will 
not escape liability for the personal property tax for 
1911-12. 





Cotton, under the pressure of heavy selling, largely 
for Southern account, has declined in value materially 
during the current week in the various markets of the 
country. At New York the recession in price has 
amounted to one cent per pound within the last two 
weeks, middling uplands ruling at 11 cents yesterday, 
the lowest quotation since May 10 1909. Moreover, 
the decline since the new crop became an active factor 





tion. 





in the making of prices has been no less than 5.15 cents. 
Following the issuance of the official condition report 
(September 2), which purported to reveal an abnormal 
deterioration of the plant during August, but was 
received with much scepticism in many quarters, the 
decline then in progress, fostered by expectations of a 
record-breaking yield, was temporarily arrested; and 
effort seemed to be directed toward inculcating belief in 
an even greater lowering of the prospect than Govern- 
ment investigation appeared to disclose. 

Nor was this all. First in Oklahoma and then in 
Alabama and Texas farmers were advised to hold their 
cotton for 14 and 15 cents per pound, on the theory 
as expressed by some of those giving the advice that 
the yield would be very far short of early anticipations, 
and, in fact, very little greater than in the previous 
season. It is not our purpose to theorize on the size 
of the crop and especially so in advance of frost; 
furthermore, the freedom with which cotton is now 
being marketed furnishes no real guide in that direc- 
But that planters are disposing of the actual 
cotton so freely at current prices and hedging later 
product in the option markets would seem to express 
a certain amount of disbelief in ‘‘short-crop’” ideas. 
If not, then it does indicate their satisfaction with the 
return they are receiving. This much it is safe 
enough to say, namely that no recent development 
has been of a character to cause abandonment of the 
idea that with frost about of average date, the ultimate 
outturn will exceed that of any earlier year, and 
therefore be more than ample for all consumptive 
requirements. 





Advances in official discount rates this week at 
Berlin, London, Paris, Vienna and Brussels need not 
create, and in banking circles have not created, any 
serious misgivings as to monetary conditions in Europe. 
September-October is the season when the world’s 
principal crops are harvested and marketed, also the 
season when mercantile activities revive after the 
normal quietness of the summer months. Interest 
rates, therefore, undergo seasonable firmness in vir- 
tually every country of Europe, as well as in Egypt, 
India, South and Central America, Canada and the 
United States. The changes announced this week are 
by no means unusual, nor do they raise rates to ex- 
cessive levels at any centre, while at home, we might 
add, money is available on terms very easy for the 
closing weeks of the September quarter. Because of 
the prolonged uncertainty over the Moroccan dispute 
and the tightness in the Berlin market, there has been a 
disposition to ascribe the upward movement in dis- 
counts to fears of a clash and to regard it as abnormal. 
That the international cross-currents in foreign ex- 
change have been influenced to some extent by the 
protracted negotiations cannot be doubted—the with- 
drawal of funds by France from Germany and London 
was unquestionably stimulated by diplomatic con- 
siderations; but that the advances in bank rates are 
unseasonable, extraordinary or alarming can be very 
easily disproved. 

The Imperial Bank of Germany was the first to take 
action by raising its minimum charge from 4% to 5%. 
This is in accordance with precedent, for it is custo- 
mary for Berlin to inaugurate the autumnal advance 
in discounts. It did so last year and two years ago. 
A 5% maximum for September-October is not above 
the average. The rate went to 5% last September, 
to the same level in October 1909, it was as high as 
714% at the opening of 1908 and the closing months 
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of 1907, 5% on Sept. 18 1906 (and 6% three weeks 
later), 5% in the first week of October 1905, and so on. 
Of course the maximum for the current season may not 
yet have been reached, and it is not safe to enter into 
prophecies, especially when a quarrel which has been 
productive of a semi-ultimatum remains unadjusted. 
But it can be stated that the removal of apprehensions 
on this score would in all probability mean some re- 
laxing in discounts at Berlin and the elimination of all 
likelihood of further advances; though, on the other 
hand, the very extensive trade which Germany has 
enjoyed this year, combined with rather heavy specu- 
lation in securities, might serve to prevent money from 
falling to very low levels. Despite a loss this week of 
$4,250,000 gold, the Reichsbank is carrying a slightly 
larger amount of specie than it held one year ago or 
two years ago, when, however, its circulation and 
loans and discounts were materially lighter. The 
change in the Bank rate, accompanied as it has been 
by a rise in private discounts to 444%, should effec- 
tively protect the institution and lead to the granting 
of increased facilities by New York, London and other 
cities, where money is worth much less than is now 
being bid by Germany and where the quarterly 
settlements produce only mild strain upon the 
banks. 

The Bank of England was the first to follow the 
example of the Reichsbank. This also is in harmony 
with precedent. And the change from 3% to 4% 
is not abnormal. The London institution has raised 
its rate either in September or October of every year 
since 1904, with the sole exception of 1908, when, fo!- 
lowing the severe stringency of 1907, a downward trend 
was in order. It might be remarked, further, that the 
maximum fall rate during the same years has never 
been less than that now in force; it was 5% last vear 
and in 1909, 7% in 1907 and 6% in 1906. To-day the 
Bank of England is fortified as it has seldom been in its 
history. In no recent year has it owned so large a 
stock of gold in the third week of September as it re- 
ported on Thursday last, namely $215,000,000, and 
we have to go back fifteen years for a parallel figure 
in any week. Not only so, but the gold imports at 
London are at present exceeding the exports, and the 
exchanges point to a continuance of this favorable 
flow. Indeed, in addition to securing, without com- 
petition, some $4,000,000 new South African gold bars 
on Monday last, London has latterly been receiving 
funds from Paris, and if sterling here continues to 
climb as it has done during the last few days, New York 
may also contribute to swell the English Bank’s al- 
ready generous store of the precious metal. The regu- 
lar demands upon London do not threaten to be in- 
ordinate. 

The Bank of France is well able to take care of itself 
and of that country’s requirements. Against gold 
stocks of $215,000,000 in London and $212,000,000 in 
Berlin, it can show $627,000,000. True, this figure 
is below that of a year ago, but it is ample for all 
known needs. Just how far the hoarding of gold 
by other institutions in the Republic and by private 
citizens has been carried is not manifest, although the 
fact. that this week’s Bank statement reveals another 
shrinkage of almost $5,000,000 in gold and silver, in 
spite of the drastic fall which occurred in exchange at 
Paris, is certainly suggestive of some strain at home. 
The advance named by the Governors was from 3% (a 
figure which had been in effect since Jan. 1908) to 
344%. . Only under exceptional circumstances is the 


change there, consequently, is of more significance 
than the action taken by either London or Berlin. 
From May 1900 to March 1907 the rate of 3% re-. 
mained unbroken. It is understood by New York 
international bankers that the French authorities are 
anxious to build up a gold reserve at least equal to 
the stock held a year ago. | 
The advance in the Austro-Hungarian Bank rate 
from 4% to 5% and in the Bank of Belgium figure 
from 44% to 54% is merely a corollary to the 
changes at the leading financial centres. j 





Contrary to all expectations, the Canadian voters, 
short-sightedly it would seem to us, rejected the reci- 
procity agreement which, after exhaustive discussion, 
passed the United States Senate at a special session this 
summer. The verdict was most decisive; a Liberal 
majority of more than 40 under the Laurier Adminis-. 
tration was transformed into a Conservative majority 
of about 50. In the principal provinces, Quebec and 
Ontario, there was a virtual landslide. Whereas the 
Conservatives had only 12 members from Quebec and 
51 from Ontario in the last Parliament, they can now 
show at least 26 for Quebec and 72 for Ontario. To- 
wards the close of the election, which was held on 
Thursday, it became evident that the Opposition had 
used most skilfully, if unfairly, the facetious remark 
of Champ Clark regarding annexation, and the elector- 
ate were repeatedly told that loyalty to the Mother 
Country demanded the rejection of American over- 
tures for closer ties. British antagonism to reciproc- 
ity also had a potent influence in shaping Canadian 
sentiment. Instead of the agreement being viewed — 
as a strictly economic arrangement, carrying advan- 
tages to both parties, political considerations gained . 
supremacy, with racial prejudices playing an unneces-- 
sarily important part in the campaign. | 

he issues involved are not merely those of to-day 
or of next year, and we cannot help thinking that 
Canada will yet come to realize that its best interests 
could be served by adopting a friendly instead of an. 
unfriendly attitude towards the thited States. How- 
ever, the people have spoken, and they had a perfect 
right. to vote according to their convictions. For a 
generation or more this country refused to entertain 
overtures from the Dominion for closer trade relations, 
but now that a more enlightened policy has been 
adopted it may be that our legislators will be in no 
hurry to close the door upon Canada’s face; in other. 
words, the agreement may be allowed to lie in abey- 
ance in the hope that at some future date reciprocity 
will be favored by a majority of Canadians. 

President Taft, when informed of the voting, said: 
“For me it is a great disappointment. I had hoped 
it would be put through to prove the correctness of 
my judgment that it would be a good thing for both 
countries. It takes two to make a bargain, and if. 
Canada declines we can still go on doing business at 
the old stand.” | 

Sir Wilfrid Laurier, who will now retire from the 
Premiership after a service of fifteen years, made this 
comment: 


‘There is no doubt but that we have been decisively 
defeated. I gladly lay down the Premiership, a bur- 
den which I have carried for fifteen years. We believe 
that in making the reciprocity arrangement we had 
done something which would be greatly to the benefit 
of the people of Canada. The electors have delcared — 
otherwise, and I bow to their decision. I regret that 
we have been unable to carry reciprocity, which I still 





French official minimum marked up from 3%. The 


believe would have promoted the material advancement 








~ 


756 THE CHRONICLE [Vou. LXxxxIII. 








of Canada and would have promoted the growing | Jewish inhabitants of Kieff were feared, and 30,000 


friendship between the United States and Great Brit- | 


ain. However, the country has spoken. We must 
bow to the inevitable, and I cheerfully do so.”’ 


As a result of the rejection of reciprocity, there was 
yesterday a very sharp rise in the Western wheat mar- 
kets, declines in Northwestern railroad stocks and a 
rise in Canadian Pacific shares. 





Political and economic disturbances continue to ex- 
cite more or less alarm in numbers of countries. At 


certain points improvement can be recorded as com- 
pared with the conditions described in our last issue; 
elsewhere the outlook has become darker. ‘The Moroc- 
can negotiations are dragging along wearily, with no 
positive anneuncement that a modus vivendi has yet 
been established. All intimations, both from Berlin 
and Paris, are couched in hopeful language, and there 
is a growing belief that. the German Government will 
finally avert a rupture. Under the guise of a general 
strike, a widespread revolutionary movement has been 
planned in Spain, but Premier Canalejas, who has 
proved his ability on other occasions to cope with 
emergencies, has taken repressive measures which have 
proved remarkably effective, yet obviating blood- 
shed. The uprising in China has been for the most 
part quelled; Gheng-Tu has been relieved, though in- 
surgents are still active. 

No sooner were the railway strikes in the United 
Kingdom settled than similar trouble broke out in 
Ireland, on perhaps the most flimsy excuse ever of- 
fered for a strike. A lumber concern, it is reported, 
had a difference with certain employees, and the latter, 
on quitting work, requested the railwaymen not to 
handle the company’s product. This extraordinary 
request was acted upon, and when the railway man- 
agement interfered, the workers on the road, the Great 
Southern & Western Ry., declared a general strike. 
The quarrel was taken up by other lines, with the re- 
sult that the Amalgamated Society of Railway Ser- 
vants on Thursday evening called a general strike on 
the Irish railways. The export trade of the island, 
upon which the majority of the inhabitants subsist, 
has been completely paralyzed, and the outlook is dis- 
couraging for the time being. The danger arising from 
such uprisings of labor as were witnessed in Great Brit- 
ain a few weeks ago has induced Home Secretary 
Churchill to devise a scheme for the formation, under 
the chiefs of police throughout the country, of a volun- 
teer police force (or reserve), consisting first of men 
who have undergone police or military training and 
who would be temporarily attached to the regulars, 
with uniform and pay; and,second, men registered as 
willing to serve as special constables. Mr. Churchill 
makes the naive suggestion that as a supplementary 
plan, to obviate the necessity of calling out the troops 
in times of violent disturbances, strikers might be en- 
rolled as special constables, because these disorders 
‘are for the most part promoted by hooligans and 
the strikers themselves would likely be anxious to sup- 
press disorders which would bring discredit to their 
cause.’’ To those familiar with the tactics of Ameri- 
can strikers, the plan seems amusing and farcical, but 
possibly the British Home Secretary has not acted 
without due study of conditions there. 





The attack upon the Russian Premier, Peter A. 
Stolypin, by a Jewish lawyer, Dmitry Bogroff, had 
fatal consequences on Monday, peritonitis having 
developed on Saturday. Demonstrations against the 


troops were rushed to the city. The populace, how- 
ever, remained calm, due probably to the general 
absence of affection for the murdered Minister. M. 
Kokovsoff, Minister of Finance, was immediately 
appointed Acting Premier, and his first act was to 
notify all Governors that order must be maintained. 
The assassination has intensified the animosity towards 
the Jews, and although lawlessness has been repelled 
at this juneture, repressive measures are demanded by 
the press. 

Russia is not the only country, however, suffering 
from the pernicious propaganda of socialistic revolu- 
tionaries and other agitators against orderly govern- 
ment. A spirit of revolt against authority of any 
nature whatsoever appears to have spread over a large 
part of the world, and how best to combat it is one 
of the most serious problems of the day. Given 
an inch, certain classes are apt to insist upon an ell, to 
throw off all reasonable restraint, to become defiant 
and even anarchistic. Of course the Czar’s Govern- 
ment has been far from blameless. Nor was Premier 
Stolypin’s career marked by moderation. His motives 
were, no doubt, patriotic; his policies may have been 
been dictated solely by a desire to serve his Imperial 
master, but unfortunately he misread the temper 
of the times. Yet it behooves Americans to refrain 
from passing dogmatic judgment on Stolypin’s policy, 
for unquestionably he had to deal with peoples and 
with situations only dimly understood in this land of 
equality, education and order. His successor will be 
confronted with infinite difficulties, but if he hopes to 
accomplish anything of lasting value to his country, 
he must combine with loyalty to the Czar sym pathy 
for the people in their struggle to gain a fair measure 
of political freedom. 





The ramming of the giant White Star Liner ‘““Olym- 
pic,” the largest vessel afloat, by the British protected 
cruiser ‘‘Hawke,’”’ in Cowes Roads, gives rise, of course, 
to ugly reflections as to what might have happened 
had the damage done been more severe and the scene 
of the accident further from shore; yet the incident 
brings also new feelings of confidence in the construc- 
tion and stability of the modern ocean greyhounds, 
to say nothing of admiration for the officers and crews 
entrusted with the safety of so many lives. The vessel 
was steaming along Cowes Roads, shortly after her 
departure from Southampton on Wednesday forenoon, 
when the cruiser, as reported, after keeping parallel 
for some little time, suddenly swung round and hit with 
her powerful ram the liner’s starboard side near the 
stern, tearing a huge hole and sustaining serious dam- 
age to her own bow. ‘The captain of the “Olympic’’ at 
once steered for the beach, but the water-tight com- 
partments worked successfully, and after a hurried ex- 
amination it was decided to put back to Southampton. 
On neither vessel was any one injured, notwithstand- 
ing the severity of the impact and the damage in- 
flicted. No panic broke out among the passengers— 
the greatest number ever carried by one trans-Atlantic 
steamship—and the discipline observed excited ad- 
miration. The responsibility for the mishap has nov 
yet been officially fixed, but it is generally agreed that 
the cruiser was at fault. That the liner should be able 
to return to port under her own steam after so serious 
a collision must be regarded as striking testimony, 
not only to the strength of the boat’s construction, 
but to the ingenuity of the designers in so arranging 
‘the water-tight compartment’s that even a serious 
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accident did not greatly affect the equilibrium and 
buoyancy of the “fourteen-decked floating palace.” 





The salient feature of our foreign trade in August 
was a further important expansion of the merchandise 
exports, giving for the month a total much in excess 
of that for the corresponding period of any earlier 
year. Concurrently, the volume of imports, although 
greater than in July, was noticeably less than in August 
1910, so that there was a large balance in our favor, as 
against balances on the other side of the account in 1910 
and 1909. The official statement for August indicates 
that the month’s exports in 1911 were $144,241,515, 
against $134,666,378 in 1910 and oniy $109,751,803 
in 1909. Shipments of breadstuffs were noticeably 
greater than in July and much in excess of August 
1910. They reached a value of $11,225,355, against 
$6,902,550 in 1910, the increase being fully accounted 
for by gains in wheat and flour. Cattle and hogs and 
mineral oils also showed fair augmentation and there 
was a nominal gain in provisions. These were in part 
offset by a decline in cotton, the month’s exports 
covering a value of only 15% million dollars, against 
191% millions a year ago. Theforegoing items give an 
agoregate of $47,452,500, or about 17% millions greater 
than for August a year ago and 1114 millions more 
than in 1909. Of other commodities (manufactures, 
&c.) exported in August 1911 the gain in value, as 
compared with 1910, was nearly 734 millions. For 
the eight months of the calendar year 1911 ee total 
merchandise exports were $1,259,759,109, or an in- 
crease of 20534 millions over the sdekdubiouiline period 
of 1910 and 631% millions more than the previous 
record aggregate of 1907. 

Imports of merchandise during August reached 
$125 827,112, against $138,358 307 in 1910. The total 
inflow of merchandise for the eight months of 1911 at 
$1,007,717,920 records a decrease of 4714 millions 
from the like period a year ago, but exceeds all earlier 
years, although the gain over 1907 is very slight. 
Many items of import are coming in more freely this 
year than last, notably coffee, chemicals, cotton, silk 
and tin, but the gains are much more than offset by 
conspicuous declines in sugar, hides and skins, India 
rubber and a few other commodities, the inflow of 
which in 1910 was phenomenally heavy. 

The net result of our foreign trade in August was a 
balance of exports of $18,414,403, increasing to 

$252,041 ,189 the favorable balance for the eight months 
of 1911. In August 1910 there was an import balance 
of $3,691,929 and for the period from January 1 in 
that year the inflow exceeded the outflow by $1,044,- 
781; in 1909 a balance of imports of $7,342,187 for the 
month reduced to $59,482,289 the eight months’ 
excess of exports. The record eight months’ export 
balance (that of $391,369,960 of 1908) was the result 
of the decided drop in merchandise imports, due to the 
then prevailing depression in business. The current 
year’s balance was also exceeded in the years 1898 to 
1901 inclusive and 1906. 

The movement of gold during August, while not 
heavy in either direction, netted an import of $3,- 
624,532, raising to $24,562,561 the net inflow for the 
eight months of 1911. For the similar periods of 1910 
and 1909 we exported net $11,005,819 and $60,972,157 
respectively. 





otton manufacturers of Great Britain have long 
been considering the subject of the avoidance or 
minimizing of labor troubles in the country’s greatest 


| industry. What is believed will be an important 


step in that direction has been taken this week. Cable 
advices are to the effect that Mr. Sydney, C. Buxton, 
President of the London Board of Trade, has taken 
the initiative in the matter by inviting leading repre- 
sentatives of the employers and employees to form a 
permanent industrial board on lines advocated by Sir 
Charles W. Macara, of the International Federation 
of Master Cotton Spinners’ and Manufacturers’ Asso- 
ciations. The Macara plan contemplates a body to 
be composed of ten leading employers and an equal 
number of prominent labor representatives, with the 
Comptroller-General of the commercial, labor and sta- 
tistical departments of the Board of Trade as Chairman. 
These men would form a panel from which an identical 
number from each side could be selected to deal with 
any disputes arising before work was actually stopped. 
The scheme has been quite freely discussed in Great 
Britain and very favorably commented upon. 





The advances in the European bank rates were 
preceded by firmness in the open markets at nearly 
all points, although since the changes were made the 
tension has not been acute. London now quotes 
334% for both sixty and ninety days’ spot bills, while 
the range for bills to arrive is 3344 @374%. Paris is on 
a level with the 374% official charge for both spot 
bills and those to arrive next week. Berlin, on the 
contrary, makes a slight difference between bills for 
immediate acceptance and those arriving later in the 
month; the spot rate is 444% as compared with 
454% for bills to arrive, while very high rates are bid 
fo* short loans over the settiement period. The usual 
figure named by Belgian bankers is 444%, which is 
1% below the new Bank rate. Amsterdam is_ the 
easiest monetary centre in Europe; its Bank rate re- 
mains at only 3% and bills ean be placed privately 
at that figure or a shade less. Vienna’s range 1s 
4144 to 44%. 

The Bank of England again secured a large consign- 
ment of new gold (about £800,000) mn the open 
market on Monday at the Mint price, and although 
there were exports, as our special correspondent 
advises us by cable, of £500,000 to Egypt and of 
£70,000 to Belgium, the weekly statement, issued on 
Thursday morning, showed an increase in bullion on 
hand of £608,028, while the total reserve improved to 
the extent of £1,033,000. This would have raised 
the ratio of reserve to liabilities to an abnormal level 
had there not been offsetting changes in other accounts. 
Loans expanded no less than £2,698,000, ordinary 
deposits increased £1,236,000 and public deposits rose 
£1,964,000. Instead of an increase, the proportion 
of reserve to liabilities decreased from 58.10% last 
week to 56.70% this week. The Bank’s stock of 
bullion now stands at £43,078,749, much. the largest 
of any recent year, and the total reserve of £32,572 ,000 
is correspondingly satisfactory. The increase in the 
Bank rate from 3% to 4% was brought about, not 
by local conditions, but by the unsettlement on the 
Continent and the need for taking protective measures 
in good time. Our special correspondent also furnishes 
the following details of the movements into and out 
of the Bank for the Bank week: Imports, £499,000 (of 
which £12,000 from France, £6,000 from Australia 
and £481,000 bought in the open market); exports, 
£570,000 (of which £500,000 to Egypt and £70,000 to 
Belgium), and receipts of £679,000 net from the in- 
terior of Great Britain. 
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_ The New York money market, in comparison with 
the money markets of Europe, has been most unin- 
teresting and featureless. Light demands and equally 
light offerings, somewhat lower rates for call loans and 
unchanged quotations for time funds—these comprise 
the salient points to be recorded. There have been 
numerous reports of wholesale lending to Berlin, the 
amount being put at more than $40,000,000, but no 
confirmation of such enormous transactions can be 
obtained in trustworthy circles. It is natural that 
Berlin bankers should be willing to pay relatively high 
rates for over-the-quarter facilities and that the low 
terms ruling here should divert funds abroad; but the 
volume of business done has been exaggerated. This 
week the movement may broaden, as the German 
settlements will call for large sums, and as high as 5% 
was once demanded for accepting bills to arrive in the 
closing days of the month, though there was a re- 
duction to 4%,% yesterday. New York is neither 
borrowing nor lending on any considerable scale at 
other European cities. 

~The excited speculation in stocks has not involved 
increased demands for funds on the part of brokers, as 
the commission houses have not been buying large 
quantities of stock on margin for their customers, and 
the fall in prices has not been conducive to swelling 
the strictly speculative requirements Quite a number 
of houses still content themselves with day-to-day 
facilities to an unusual extent, as they see nothing in 
the near future to precipitate stringency in that 
division of the money market. By supplying a large 
percentage of their wants on call, a saving of at least 
1% can be effected, since the call range has been 
2@2144% (never higher), against 3144@4% for time 
money. No new issues of securities are being launched 
to interfere with the even tenor of the money market 
from week to week, nor are important flotations looked 
for until conditions in the industrial and political worlds 
show marked improvement. Mercantile needs are 
still light. The paucity of the output of high-grade 
paper is equaled only by the narrow inquiry. The best 
drawers are adhering to a 44% rate for either long 
or short bills, whereas the principal down-town institu- 
. tions want a return of 5% and will not accept less than 
444% under any consideration. The truth is that 
both sides are satisfied to move along quietly for the 
present. Thus in every branch the business passing is 
restricted. 





Call money rates have been distinctly easier than 
they were last week. The ruling rate on Wednesday 
declined to 244%, and loans were made on that day 
and also on Thursday at a minimum of 2%, against 
243% on Monday and Tuesday and a ruling rate on 
these days of 244%. During the stock market un- 
settlement on Thursday the prevailing rate moved up 
to 284%, but no loans were made above that figure, 
whereas a maximum of 244% had been quoted on 
Tuesday and Wednesday. Yesterday the range was 
2% to 234%, with the final loan made at 214%. 
Time money closes the week on the following basis: 
34 to 344% for 60 days, 3% to 334% for 90 days and 
3% to 4% for four, five and six months. The range 
for prime mercantile bills is 4% to 5% for 60 to 90 
days’ endorsed bills receivable as well as for four to 
six months’ single-name bills. Bills yielding 514 to 
044% are not in demand. 





The disturbed state of the foreign exchanges abroad 
for a time had little or no effect upon this market, but 





during the last few days, or since it became evident 
that there would be a general advance in European 
bank rates, there has been a fairly sharp movement 
towards higher levels. A maximum of 487 was 
reached on Thursday forenoon by cable transfers, this 
being the class of remittance most susceptible to sud- 
den fluctuations between now and the first part of 
October, a period when very extensive settlements 
have to be met here, in London and on the Continent. 
That sterling should go up here was quite logical, see- 
ing that money became worth more abroad than at 
home. In addition to the assistance rendered to Ber- 
lin, New York must prepare to send over-sea a very 
large sum in dividends and intérest payments at the 
end of next week. There has been some selling of 
stock by European holders, but purchasers have also 
been recorded, so that the security dealings have not 
been a governing factor. Exports of merchandise 
reached a new high record for August ($144,241,515), 
but the imports were also very heavy ($125,827,112), 
thus keeping down the balance to average figures— 
$18,414,403, which contrasts with excesses of imports 
in 1910 and 1909, but export balances of larger amount 
in 1908, 1906, 1905 and a series of years preceding 1902. 
During September there has been a notable expansion 
in the receipts of grain bills and a heavy forward busi- 
ness is passing. But cotton bills, the handling of 
which is still in dispute and likely to remain so for some 
time, are coming to hand tardily, perhaps because of 
the restraining effect of the recent conference at which 
the growers voted to hold their product for a minimum 
price of 14c. per lb., a resolution that has been followed 
latterly by such free selling that the quotation has fallen 
to new low levels for the year. Finance bills cannot be 
profitably drawn, and the unsettled state of our stock 
market, added to the uneasiness abroad, has entirely 
stopped the placing of new securities with foreign in- 
stitutions or individual investors. The supply of 
bills, it will thus be gathered, is comparatively light 
for this season, and how high exchange may go, rather 
than how low it will fall, is the question now engaging 
the attention of operators. 

A large sum of French money will fall due in Berlin, 
it is stated, before the end of the first week in October, 
and as a preliminary operation marks are offered for 
future delivery at very cheap rates in Paris. [or a 
time Paris made drastic efforts to increase its stock 
of gold at the expense of other cities, but more recently 
exchange in Paris rebounded. It is predicted that 
a goodly part of the money transferred from Berlin 
to Paris will be remitted to London, whence, if need 
be, re-shipment to Germany may be made. The 
final week of September is apt to be characterized by 
wide and sudden fluctuations in the exchanges at all 
pivotal points, but thereafter, provided Morocco does 
not obtrude, there should be a relapse to normal, 
orderly conditions. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged, with demand still 
quoted at 4 8610@4 8615, cable transfers at 4 8650@ 
4 8655 and sixty days at 4 8315@4 8325. There was 
an advance on Monday to 4 8615@4 8625 for demand 
and 4 8650@4 8660 for cable transfers; sixty days, 
however, declined to 4 8310@4 8320. On Tuesday 
rates moved up to a new high level on stiffer discounts 
abroad; demand closed at 4 8625@4 8630 and cable 
transfers at 4 8655@4 8665; sixty days was unchanged. 
On Wednesday demand again advanced sharply, on 
expectations of a rise in the Bank of England rate to 
4 8640@4 8645, and cable transfers to 4 8670@4 8675. 
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up to 4 8660 and cable transfers to 4 87 on advances 
in the official rate of four European banks; there was 
a reaction later, and the final range was 4 8645@ 
4 8650 for demand and 4 8690@4 8695 for cable trans- 
fers; sixty days was still quoted at 4 8310@4 8320. 
On Friday demand touched 4 865% and cable transfers 
went above 4 87, but later there was a reaction and 
the market closed at 4 8325@4 8340 for 60 days, 
4 8650@4 8660 for demand and 4 8690@é4 87 for 
cables. Commercial on banks was quoted at 4 8234 @ 
483 and documents for payment 4 83144 @4 83. 
Cotton for payment ranged from 4 83@4 8344, grain 
for payment from 4 83144 @4 834. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 








Received by Sh pped by Net Inter or 

Week ending September 22 1911. |N. Y. Banks.|\N. Y. Banks. Movement. 
GRE ¢anccdopebonveneoodeseue $9,517,000 $5,715,000 Gain $3,802,000 
GE ceiinepavetsunas datvamnaus wis 1,947 ,000 1,894,000) Gain 53 ,000 














521, A08.200) $7 ,609,000'Gain $3,855,000 





With the Sub-Treasury operations the result is as 
follows. 

















| 
Into | Out of Net Change in 
Week ending September 22 1911. Banks. | Banks. Bank Holdings. 
Banks’ interior movement, as above.| $11,464,000; $7,609,000|Gain $3,855,000 
Sub-Treasury operations. .......--- 22,347, 000) 23 ,094 ,000) Loss 747 ,000 
Total gold and legal tenders_____- $53,811,000 $30,703,000/Gain $3,108,000 








The following table indicates the amount of bullion 
in the principal fu Topean banks. 
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Sept. 21 1911. Sept. 22 1910. 
Gold. | Stlver. | Total. Gold. ¥ Silver. | 
_.| 43,078,749 


Banks of 





Total. 











Sit Sa | 43,078,749! 39,091,224 _.......| 39,091,224 
.-|124,918,960, 32,933,480 157,852, 440 135,183,840) 33,921,200 169,105,040 
41,617,800, 14,788,200) 56,406 000 37,817,500 14,280,350 52,097,850 

- 148,557,000, 7,056,000 155,613,000/145,411,000| 7,717,000 153,128,000 
55,664,000 12,124,000, 67,788,000, 55,449,000, 12,512,000, 67,961,000 
16,638,000 30,879,000| 47,517,000, 16,343,000 31,018,000 47,361,00 
-| 40,150,000 3,482,000, 43,632,000, 38,673,000, 3,425,000, 42,098,000 
11,853,000, 1,527,500 13,380,500, 10,031,000 1,845,700) 11,876,700 
7,305,333| 3,652,687| 10,958,000| 5.326.667| 2.663.333) 7,990,000 
_| 4,741,000 4.741.000 4°449 000 MRE: Kee Bs 
6.588.000 6,588,000 

_| 2.237.000 2.237.000 


Total week 503 348 842/106, 442 847 609, 791, 689|495 ,830,231'107 ,382,583|603 212,814 
Prev. Week Ses are 328/106 024,883! {509, 302,211 _ 297, 772)107, 632 ,620)599 ,930,392 
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a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-seventh of the total this year, against about one-eighth a year ago. 

& The Austro-Hungarian Bank Statement is now issued in Kronen and Helle 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent In 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

@ The division (between gold and silver) given in our table of coin and bullion tn 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver; but we belleve the 
@ivision we make is a close approximation 








EUROPE’S FINANCIAL DISTURBANCES 


Two incidents of unusual interest have occurred in 
the market of the present week, and both of them had 
to do primarily with European rather than with Amer- 
ican finance. The first was the sudden and general 
rise of the official discount rates at the great European 
banks. The other, partly connected with that move- 
ment, was the fall in British consols. The rise in Euro- 
pean bank rates has been of a character not often wit- 
nessed outside of such periods as our panic of 1907 or 
the outbreak of the Boer War in 1899, with neither of 
which episodes the present situation has the least re- 
semblance. Last Tuesday the Imperial Bank of Ger- 
many raised its rate from 4% to 5%; on Thursday the 
Bank of England went from 3 to 4, the Bank of France 
made an advance from 3 to 3%, the Bank of Austria- 


The opening was higher on Thursday, demand moving | 











Hungary from 4 to 5 and the Bank of Belgrum from 
4% to 5%. 

These, it will be seen, are not what would be called 
violent advances; as they stand, the rates are 
hardly higher than the level frequently fixed by the 
same institutions in the autumn. The Bank of Eng- 
land, for example, has advanced its rate to 4% or a 
higher figure in the early autumn of every year but 
two of the decade past, and the two exceptions were 
the abnormally easy-money years 1908 and 1904. Ex- 
cept for 1908, a 5% Bank rate at Berlin has been 
reached in September or October during each of the 
seven past years. In fact, the only really exceptional 
movement of the week has been the advance by the 
Bank of France, which until last Thursday had not 
changed its rate at all since early in 1908. 

But even aside from the concerted character of the 
movement, there are some unusual circumstances sur- 
rounding the week’s events. For instance, the Bank of 
England’s increase of its rate was made at the moment 
when it was reporting the largest reserve ever held in 
this week of the year, and the largest reported at any 
date since the early months of 1896. The £43,078,749 
of gold held by the Bank this week compares with 
£39,091 ,224 a year ago and with £34,711,211 as lately 
as September 1906. The reserve of both notes and 
gold has moved up correspondingly, and the actual 
ratio of reserve to liabilities has been only once ex- 
ceeded in this month during the fifteen past years. 
On the face of things, therefore, a decision to increase 
the minimum discount rate might appear paradoxical. 

On the other hand, however, it is to be observed 
that the other great European banks are not quite in 
the same position. The Imperial Bank of Germany, 
for instance, and which led the way in fixing the higher 
rates, did indeed last Monday report a cash reserve 
$25,000,000 over a year ago, but its loans were $31,- 
000,000 larger and its circulation similarly extended; 
while as for the Bank of France, its gold reserve was 
$53,000,000 below 1910, in the face of an increase of 
$89,000,000 in its loans. More than this, the state- 
ments show that the past week has been one of rapidly 
increasing pressure. Even the Bank of England, while 
it gained $3,000,000 gold last week, increased its 
loans $13,500,000, and the Banks of France and Ger- 
many between them, while their reserve decreased 
$7,600,000, added no less than $61,000,000 during the 
week to their discounted bills. 

Evidently, therefore, the movement of the week on 
the foreign money markets has been less in response to 
the general position of the institutions than to the 
conditions surrounding them and to the possibilities 
of the future. In this regard, events on Europe’s 
financial markets had not left the financial world 
without preparation for the present week’s changes. 
It is now two or three weeks since the financial storm 
centre shifted abruptly from New York to Europe. 
Two weeks ago there began the violent and, for the 
moment, overwhelming liquidation on the Berlin Stock 
Exchange. Relieved for the moment through inter- 
position of the banking interests, the strain converged 
in thé ensuing week on Paris. Indeed, even while Ber- 
lin was under heaviest pressure, the movement of the 
European exchange rates plainly showed that Paris 
was in more need of outside funds than was Berlin—a 
fact clearly demonstrated by its mid-monthly Bourse 
settlement a week ago, when carrying rates on the 
Stock Exchange went to unusually high figures, and 
heavy drafts on the London market were reflected by 
an exceptionally rapid fall in French exchange. 





760 


THE CHRONICLE 





[Vou. LXxxxmT. 








For this unsettled state of affairs on the great Euro- 
pean markets various causes have been assigned. 
Chief among them have been the supposed influence of 
the Morocco “war scare,” the results of previous finan- 
cial over-expansion and over-speculation, and, finally, 
the social unrest which pervades the European world 
and which has found its particular recent demonstra- 
tion in the widespread strikes at Vienna, in France, 
at Madrid and in England. There was undoubtedly 
something in each explanation. It is true that com- 
ment on the European markets and in the European 
financial press has not generally tended to ascribe the 
disturbance to the Morocco difficulty, which, as a 
matter of fact, was approaching a settlement at the 
very moment when the stock exchanges fell into the 
greatest disorder. But, on the other hand, it is not 
to be forgotten that the dispute between France and 
Germany was in any case a complicating influence, 
whose effect on financial confidence would necessarily 
be the greater when other causes existed to unsettle 
the financial mind. 

As to the question of financial over-expansion, that, 
too, must be judged in the light of other current in- 
fluences. It has long been a matter of common know!l- 
edge that the issue of new securities on the English 
and French markets during 1909 and 1910 was ex- 
ceeding all previous annual records, and it could hardly 
have been expected that such a movement should fail 
entirely of disturbing influence, when it occurred sim- 
ultaneously with such recurrent speculative manias 
as the London craze of last year for rubber shares and 
the Paris excitement over Russian industrials. Yet 
even in this regard it cannot be overlooked that a halt 
was called in this great activity of promotion and specu- 
lation many months ago. Isolated instances were no 
doubt left over from that movement, such as last 
week’s reported call on the Paris underwriters of the 
£14,000,000 Argentine loan, which was said to have 
failed of general acceptance by the financial public. 
All this might in any case have caused some reaction 
on the markets immediately concerned; yet it may 
perhaps be doubted iwhether so striking a response 
would have been made without other complicating 
causes. 

The question of social and political unrest as a cause 
of financial unsettlement is in one sense more obvious 
an explanation; in another, more obscure. That a 
world-wide movement of this sort exists, in a variety 
of forms, no one who reads the daily news can doubt. 
We have spoken of this general tendency before, and 
have pomted out that the widespread labor disputes 
in Kurope are no less an indication of the somewhat 
unusual and abnormal state of the public mind than 
were the recent uprisings in the field of politics, which 
resulted in the overturn of some Continental mon- 
archies and in the radical alteration of the English 
Constitutional structure. European newspapers have 
this week been making the point that this year is 
another 1848. Analogies are always dangerous, and 
there is much that made up the history of 1848 which 
certainly does not exist to-day. Yet the tendencies 
then and now appear similar in some important aspects, 
and it is altogether true that 1848, like 1911, was a 
year of great perplexity in finance as well as politics. 
The important point, however, is that it has required 
a combination of unsettling influences to produce the 
present month’s phenomena in Europe, and, in view 
of the number and perplexity of such influences, it is 
not surprising that the great European banks should 





have moved as they did this week to raise their inter- 
est rates, with a view both of strengthening their own 
position and incidentally of checking further indulgence 
in financial speculation or expansion. 

We have said that the fall in British consols, which 
was a striking incident of the present week, may in 
many respects be ascribed to the same causes as the 
unsettlement in the general stock and money market. 
Consols last Wednesday fell to 76 7-16, a price nearly 
four points below this week a year ago and five and 
one-half below the high price of the present. year. 
Not only so, but Wednesday’s price was actually 
the lowest since 1831, and, although the comparison is 
not wholly fair—since consols eighty years ago bore 
3% interest as against the present 2144°%—neverthe- 
less, the comparison was impressive. 

But even when admitting that the disturbance in 
British consols is but a part of the general unsettle- 
ment in European finance, it must be added that 
peculiar causes have been at work in the market for 
that security which have operated quite independently 
of those other causes. London, for instance, is in- 
clined to ascribe the weakness in the consols market 
to the social and political schemes of the Asquith 
Ministry. This is unquestionably just, so far as 
regards the increased annual Government expenses and 
the increase, immediate or prospective, in the public 
debt as a result of such undertakings as the Irish land 
purchase and the various social projects. The mount- 
ing Governmental outlay has, indeed, affected the 
market for British Government bonds in a double 
way—first, because of the new securities of the sort 
which must be expected to compete in the open invest- 
ment market with outstanding consols, but, second, 
beeause of the high resultant British income tax, 
which is deducted from the quarterly interest on con- 
sols and which, therefore, virtually amounts to reduc- 
tion in the interest rate. On the other hand, it is 
only fair to say, in response to the argument from 
politics, that the price of consols declined to a larger 
extent between 1896 to 1906, during which period the 
Conservative party was in power, than since the elec- 
tions of 1906 brought the present Liberal Govern- 
ment into continuous power. 

The larger reasons which contributed to the fall in 
consols, In the one period as in the other, were the 
enormous expenditures of the Transvaal War, the 
heavily increased outlay for naval and other purposes 
since the war was over, the reduction in the interest 
rate on consols during 1902 from 234 to 244%, and, 
perhaps not least of all, the pressure on the investment 
markets of a wholly unprecedented supply of new 
securities 1n other fields which, in the nature of the 
case, went far toward competing with a security 
bearing so low a rate of interest as the British consols. 
For not only has the capitalization of industry been 
progressing, during this decade, at an unprecedentedly 
rapid rate, but the various continental governments 
also have been increasing their annual expenses 
at a rate which compelled recourse to the money 
market, through output of new public securities, 
on a scale, perhaps, never previously equaled, ex- 
cept under stress of war. And when all is said, it 
must still be recognized that British consols, low as 
this week’s price for them appeared to be, still net 
the investor only a trifle over 3% 








which is exactly 


the yield of French Government 3s, at present values, 
and is close to the rate obtained by subscribers to the 
recent new United States 3s, issued without the ‘‘cir- 
culation privilege.” 
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THE LEHIGH VALLEY AND ITS GROWTH IN 
TRAFFIC. 


The feature in the annual report of the Lehigh Valley 
Railroad Co. for the year ending June 30 1910 which 
stands out perhaps more prominently than any other 
is the way the traffic of the system has been main- 
tained in a period involving many unfavorable con- 
ditions. The iron and steel industry, as we know, was 
prostrated , and general trade experienced considerable 
reaction. Evidence, too, of the presence of these in- 
fluences is not lacking in the traffic statistics. For 
instance, only 459,515 tons of pig and bloom iron were 
transported in the twelve months under review, 
against 566,917 tons in the twelve months preceding; 
only 667,631 tons of ores, against 745,617 tons; but 
1,621,281 tons of stone, sand and other like articles, 
against 1,764,385 tons; only 302,908 tons of pig copper 
and lead, against 343,722 tons, and only 593,550 tons 
of lumber, against 632,315 tons. But as against 
these losses and some others of minor extent, there 
were quite general gains in other directions, and more 
particularly there was a large gain in the coal tonnage. 
As a consequence, aggregate freight tonnage for the 
twelve months was 1,330,775 tons larger than for the 
previous year. 

This would be a notable record in any event, con- 
sidering the adverse conditions prevailing, but it de- 
rives additional significance from the large antecedent 
growth in traffic. This growth was of such magnitude 
that some falling off now, under the influence of busi- 
ness depression, could have occasioned no surprise. 
We have in previous reviews directed attention to the 
way in which the traffic of the Lehigh Valley has been 
developed in all directions, giving to it a much more 
diversified character than in earlier years. It is evi- 
dence of the enduring nature of this growth in traffic, 
established within more recent periods, that so little 
of it was lost in the late year—that, indeed, there was 
further development in many directions, with the re- 
sult that aggregate tonnage actually advanced to a 
new high level. A comparison of the revenues in the 
several different departments affords a sort of measure 
of the growth established—and retained. The earn- 
ings from the coal freight in the late year were $17,- 
155,534, against $15,821,797 in the year preceding, 
being an increase of $1,333,737, or, roughly, 844%. A 
considerable portion of this increase is due to a gain in 
the anthracite tonnage, which often follows a course 
different from that of other classes of traffic, being sub- 
ject to independent conditions. As a matter of fact, 
however, the coal revenues cover both hard coal and 
soft coal, and there was a large addition to both. The 
road carried 1,084,325 tons more anthracite than in 
the year preceding, a gain of somewhat over 9%, and 
it carried 471,029 tons more bituminous coal and coke, 
an increase of nearly 18%. Special efforts have been 
made to develop this class of tonnage, and the increase 
in it may be said to reflect the industrial growth along 
the lines of the system. And yet the late year’s in- 
crease, standing by itself, might be devoid of unusual 
significance, though of course it would in any event 
merit notice by reason of the depression which existed 
in trade. But to note its true importance, it is neces- 
sary to extend the comparison a few years further back; 
and here we find that at $17,155,534 for 1911, the rev- 
enue from the coal freight compares with only $10,- 
104,764 in 1903 and with but $9,328,959 in 1902. In 
other words, in the short period of nine years there has 
been an expansion of, roughly ,80% in the coal earnings. 





Passing now to the earnings from the merchandise 
freight, the comparisons are in one sense yet more 
striking, for while in this instance there is a decrease, 
it is very trifling and comes after preceding additions 
hardly less marked than in the case of the coal earnings. 
It is through the additions to the merchandise freight 
that the road’s traffic has been so greatly diversified. 
For 1911 the merchandise traffic yielded a revenue of 
$14,687,291 and for 1910 $14,757,799, which amounts 
compare with only $9,627,286 in 1902. In the passen- 
ger earnings the same feature of a traffic well main- 
tained and rising to new high levels in the latest year, 
notwithstanding the presence of adverse trade influ- 
ences, is observable; for 1911 the passenger revenues 
were $4,568,029 and for 1910 $4,330,172, which com- 
pares with $3,191,638 in 1903 and $3,664,820 in 1902. 

Thus we have a record of a large all-around growth 
whose further development in the late year was checked 
in only one direction. On the other hand, in the 
matter of the cost of operation, the experience of the 
Lehigh Valley has been like that of all other systems. 
That is to say, cost has risen very decidedly, and as a 
consequence, though gross earnings increased very 
materially, in the net earnings there has been a falling 
off. Aggregate gross earnings were $1,520,005 better 
than in 1910, but the augmentation in expenses 
amounted to $1,723,171, causing, therefore, a loss in 
net of $203,166. Commenting upon this feature, 
President E. B. Thomas attributes the augmentation in 
expenses almost wholly to the higher rates of wages 
paid employees. He says that to this single factor 
may be ascribed almost entirely the increase in oper- 
ating expenses apart from that naturally resulting from 
the transportation of a greater volume of traffic. The 
advances in wages were made in the previous fiscal 
year, but counted during only the later months of that 
year; their full force and effect was not felt until 
1910-11. 

Mr. Thomas, very properly too, lays emphasis upon 
another element which has served to add to the cost 
of operations. He says it must be recognized that the 
higher standard of present-day operations injects 
greater costs into the expenses of transportation. 
The demands of the public are most exacting in the 
matter of equipment, time, facilities and service 
generally, which in view of the keen competition pre- 
vailing, must be met. He says that although the 
additions and betterments made to the property, to- 
gether with various improvements and economies in 
the method of transportation, have been of benefit in 
holding the cost of operations in check, they were not — 
in themselves sufficient to offset the imerease in the 
cost of labor. He points out, furthermore, that there 
has been no curtailment in the appropriations for main- 
tenance where it would mean simply deferring needed 
expenditures to a future year and at greater expense. 

As a matter of fact, when one turns to the expense 
accounts one finds that the maintenance outlays in 
1910-11 were actually somewhat larger than in the 
preceding year. The principal addition, however, to 
operating cost appeared in the so-called transportation 
expenses, these having been $1,385,713 heavier than 
in the year preceding and the increase being due, 
as already noted, in the main to advances in wages. 

It should not escape notice that the management 
are all the time adding to the efficiency of operations. 
What had been accomplished heretofore in this respect 
was noted in previous annual reviews. In _ the 
late year there was further improvement of the same 
kind. As one instance there was another addition in 
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the late year to the average train-load, and the sum. 


earned by the trains per mile run has also gained some 
more. Counting only revenue freight, the train-load 
in the latest year averaged 544 tons, against 542 tons 
in 1910. Including freight moved for the company’s 
own use, the average train-load for 1911 was 564, 
against 561 tons for 1910. As showing what has been 
accomplished over a series of years through the im- 
provements in the character of the equipment, com- 
bined with the reduction in grades and straightening of 
alignment, Mr. Thomas in the previous report referred 
to the increase in the average train-load from 485 tons 
for the year 1903 to 542 tons in 1910. In 1911, as 
we have already seen, this average was raised still 
higher, to 544 tons. When the comparison is ex- 
tended further back there is yet more striking evidence 


of advance in operating efficiency, for in 1898 the 


average train-load was only 384 tons, and this ap- 
parently included company freight; for 1911, we have 
just seen, the average train-load of revenue freight 
was 544 tons and the total load, including company 
freight, 564 tons. 

Two other events marked the course of the late year. 
Dividends were raised from a basis of 6% per annum 
to 10% and a large addition was made to the out- 
standing amount of common stock of the company. 
At a special meeting of the directors held just before the 
close of the previous year, authority was given to in- 
crease the common stock of the company from $40,- 
334,800 to $80,000,000, and of the new stock $20,- 
220,550 was at once offered to the shareholders for 
subscription at par. Practically the whole amount— 
or, to be exact, $20,166,900— of the new stock was 
‘subscribed for. The income account shows that after 
providing for all charges and expenses and contributing 
$980,549 for additions and betterments, net profits 
remained on the operations of the twelve months in 
amount of $7,519,457. The 10% dividends on the 
stock outstanding (including a small amount of pre- 
ferred) would take $6,060,800, leaving therefore a 
surplus on the year’s operations on that basis of 
nearly 114 million dollars. As a matter of fact, how- 
ever, the surplus, according to the company’s profit 
and loss account, was very much larger than this, 
inasmuch as that account covers the dividends paid 
July 14 1910 and Jan. 14 1911, and the first of these 
dividends was at the rate of only 6% per annum, and 
was based moreover on the original $40,441 100 of 
stock. 

With the $20,166,900 proceeds derived from the 
sale of new stock, the management retired $8,170,000 
of the company’s obligations. In addition, $2,268,000 
collateral trust 4s, $11,000 Middlesex Valley RR. 5s 
and $571,900 par value preferred stock and $387,900 
par value consolidated stock of the Morris Canal & 
Banking Co., carrying dividends at the rate of 10% 
and 4% per annum, respectively, were purchased and 
placed in the treasury. It is stated in the report that 
as a result of the retirement or purchase of these 
several obligations, the fixed charges of the company 
have been reduced $646,476 per annum. 

One other effect of the sale of the new stock was to 
add very largely to the total of cash on hand. The 
company also received from the trustee, and holds in its 
treasury, an additional $10,000,000 of its own general 
mortgage 4s, issued to it to reimburse it for expendi- 
tures incurred in previous years for additions and 
betterments to the property and the retirement of 
equipment trust obligations. This makes altogether 
$13,000,000 of such bonds now held unsold by the 
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company. It also holds, $2,268,000. of its collateral 


trust bonds and $2,400,000 of equipment. trust Series I 


certificates. 

All this, it is pointed out, places. the. company “in 
an exceedingly strong position financially.” There 
can be no doubt of this, especially in view of the fur- 
ther statement in another part of the report that 

“working assets are $41,139,128 in excess of working 
liabilities.’”’ This is so large that one might. be inclined 
to look upon it as a misprint, except for the fact that, 
as we have already seen, the company holds unissued in 
the treasury $17,668,350 of its own securities, besides 
$20,620,988 of actual cash. Including these items, 
aggregate working assets June 30 1911 (counting 
$2,858,574 of materials and supplies on hand) were 
$44,857,769, while the working liabilities at the same 
date were only $3,718,641, though this does not include 
the $3,030,400 required for the 5% dividends on 
Lehigh Valley stock payable July 15 1911. 








THE READING REPORT. 


The annual report of the Reading Company for the 
year ending last June reveals much the same character- 
istics as the report of the Lehigh Valley RR., which 
we have reviewed in the preceding article. Three dis- 
tinct features appear: (1) The encouraging way in 
which traffic and gross revenues have been maintained 
in face of adverse business conditions, after the large 
growth established in preceding years; (2) the aug- 
mentation in expenses to an extent greater than the 
gain in gross receipts, leaving the net results smaller 
than in the previous year; (3) the steady dwindling of 
the profits from the coal-mining operations. In speak- 
ing of the mining operations, we have in mind the 
profits from the mining business as distinct from the 
profits from the transportation of coal, and we shall 
refer first to the less favorable results from mining be- 
cause it is evident from this that, had not’ the traffic 
of the railway lines been so greatly enlarged and di- 
versified in recent years, the Reading Company might 
now be in a very unhappy plight, with the coal-mining 
business yielding less and less with each. succeeding 
year, while at the same time the expense of the rail- 
way transporting business is constantly rising by rea- 
son of causes common to the whole railroad system of 
the United States. 

The company’s annualreports do not showjust what 
is the net result on each ton of coal sold, but the 
changesfrom year to year are indicated, and these show 
very plainly the downward drift. For three successive 
years now the cost to the company of the coal mined or 
purchased has increased, while the price realized has in- 
creased only slightly or actually diminished, in part be- 
cause the percentage of pea and the smaller sizes of coal 
—in other words, the low-priced coals—has increased. 
In the present report it is noted that the cost of coal 
mined and purchased during the year was 8-10 of a cent 
per ton higher than for the previous year, while the price 
realized was 7.8 cents a ton lower, making a total de- 
crease in the net amount realized of 8.6 cents per ton. 
Similarly, in the previous year, it was reported that 
the cost of coal mined and purchased had been 7.2 
cents per ton higher than in 1908-09, while the price 
realized had been only 6 cents per ton higher, leaving 
a decrease in the net amount realized of 1.2 cents per 
ton. In like manner the year. before the statement 


was that the cost of coal mined and purchased had 
been 7.6 cents per ton higher than for 1907-08, though 
the price realized was only 0.9 cents per ton higher, 
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leaving a decrease in the net amount realized in that 


year of 6.7 cents per ton. Combining the three years, 
therefore, it is found that for 1910-11 the net amount 
realized from the coal sold was 161% cents per ton 
poorer than it had been in 1907-08. 

Such results obviously furnish no support for the re- 
newed demands of a further increase in wages, which it 
is understood the miners contemplate making next 
year, when their present contract with the companies 
expires. As already indicated, however, it has been 
the policy of the Reading management to make the 
different Reading properties less exclusively dependent 
upon the anthracite business, considered both as a 
mining and a transportation proposition. In pursuit 
of this policy, the traffic of the railway has been ex- 
tended in all directions. This being so, it is a fact 
of great encouragement that it should now be found 
that,even in a year of depression, the traffic so care- 
fully built up should be retained. In the five years 
from 1905 to 1910 the gross revenues from the mer- 
chandise freight increased from $13,036,535 to $16,- 
523,710; 1911 saw the amount of these revenues only 
very little less, or $16,054,942. Similarly the passen- 
ger revenue, after rising from $5,717,399 in 1905 to 
$7,059,476 in 1910, fell away only a trifle in 1911, be- 
ing for that year $6,995,801. The coal revenue had 
made a much smaller increase, it having advanced 
only from $17,163,351 in 1905 to $18,737,218 in 1910, 
but 1911 now sees an expansion to $19,326,004. 

The term “coal revenue” as here employed means 
both anthracite and bituminous coal, and over a term 
of years the progress is seen to have been entirely in 
the transportation of bituminous coal, to the building 
up of which great attention has been devoted. In the 
late year there was an increase of 745,793 in the num- 
ber of tons of anthracite carried and an increase of 
606,990 in the number of tons of bituminous carried. 
But the gain in anthracite represents little more than 
a recovery of what had been lost in the previous year, 
while on the other hand the addition in the case of 
the bituminous tonnage denotes further growth. In 
reviewing the results for the previous year, we pointed 
out that the bituminous tonnage had for the first time 
exceeded the anthracite tonnage; that distinction is 
maintained in 1911, 13,848,189 tons of bituminous 
coal having been moved, against only 11,675,405 tons 
of anthracite, thus giving the bituminous traffic a 
lead of considerably over 2,000,000 tons. As has been 
noted by us on previous occasions, at the time of the 
reorganization of the Reading property, the quantity 
of bituminous coal moved by the railway was compara- 
tively small, the soft-coal traffic in 1896-97 having 
aggregated no more than 1,690,228 tons. The in- 
crease from that figure to 13,848,189 tons in 1910-11 
obviously marks a tremendous advance. 

It is through this addition to the soft-coal tonnage 
and the development of the merchandise and the pas- 
senger business that the uninterrupted rise in the gross 
revenues of the railway companies is to be attributed. 
Between 1905 and 1910 aggregate gross receipts of the 
Railway Company moved up from $37,495,718 to 
$45,428 ,083, and now for 1911 there has been a further 
increase to $45,663,660. President George F. Baer 
alludes to this expansion in revenues and observes that, 
though the further addition in 1911 was relatively 
small, it was nevertheless very satisfactory. The 
earnings of the preceding year had attained the record 
of being the largest in the history of the company up 
to that date. With the further increase, therefore, in 
1911, even though small, a new high record has been 





aan 


established. Mr. Baer’s further statement may also 
be endorsed, namely, that this result having been 
attained during a year of general business depression 
and especially of a widespread depression in the iron 
and steel industry, from which the company derives a 
large tonnage, the result justifies the general confidence 
in the stability of the traffic of the company. 

Unfortunately railway operating expenses are now 
rising very much faster than the gains in gross receipts, 
and the Reading road is proving no exception to the 
rule. For 1911, with gross receipts larger by $235,- 
577, operating expenses increaséd no less than $1,112,- 
224. There is, however, nothing surprising about the 
rise in operating expenses. The report points out that 
the late year’s increase in expenses was general in all 
accounts except that of the maintenance of equipment, 
in which a small reduction occurred. The advances 
in wages in the last half of the previous fiscal year 
are responsible in the main for the additions to ex- 
penses. | 

Besides the augmentation in expenses in the case of 
the railway lines, there has also been an increase in the 
expense of the coal-mining business. During the late 
fiscal year the gross receipts of the Coal & Iron Com- 
pany were swelled to the extent of $1,172,194, but 
expenses rose still more, having increased $1,961,816. 
More was also applied to additions and betterments, 
which in the income account are down for $3,353,558, 
against only $2,070,660 in 1909-10. The final result 
is that instead of there being a surplus above fixed 
charges and expenses of $10,776,069 as in 1909-10, the 
amount of the surplus for 1910-11 is only $7,935,704. 
The dividends on Reading common stock are now 6% 
per annum, and the aggregate amount called for on 
this basis for the common shares and the 4% dividends 
on the two classes of preferred shares, together with 
the general mortgage sinking fund, was $7,459,649. 
On that basis, therefore, there was comparatively 
little surplus left above the dividend requirement. 
The fact should not be overlooked, however, that this 
balance remains (1) after outlays for additions and 
betterments to the railway lines of $3,353,558; (2) after 
allowing $1,139,040 for new work at the collieries of 
the Philadelphia & Reading Coal & Iron Co. and (8) 
after a contribution of $459,649 to the general mort- 
gage sinking fund. 

In reviewing previous annual reports, we alluded 
to a strong point in the company’s financial condition, 
namely that the various properties were adding only 
very slightly to their funded debt or were actually 
decreasing it, notwithstanding some new equipment 
trusts had been created. The same remark still holds 
good. The record in this respect has been a continu- 
ous one for the last four years. It might be supposed 
that 1910-11 marked a departure, inasmuch as $19,- 
892,000 of Reading Company general mortgage bonds 
were sold to the public, and the amount of these gen- 
eral mortgage bonds outstanding was increased alto- 
gether during the year by $22,953,000. But as against 
this the funded indebtedness of the Philadelphia & 
Reading Railway Company was reduced in amount of 
$21,293,700, and, as a matter of fact, $21,356,000 of 
these Reading Company general mortgage bonds were 
issued to take up a corresponding amount of Phila- 
delphia & Reading Company bonds. Furthermore, 
there were on June 30 1911 $7,438,000 general mort- 
gage bonds in the Reading Company’s treasury, as 
against only $4,377,000 on June 30 1910. Thus the 
funded debt outstanding in the hands of the public 
was actually decreased during the twelve months. 
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RAILROAD GROSS AND NET EARNINGS FOR 
: JULY. 

Earnings of United States railroads for the month of 
July do not make such poor comparisons as for the 
months preceding. That, however, is mainly due to 
the fact that the year with which we are comparing 
(1910) , itself made an unfavorable showing as compared 
with the year preceding. Our present statement, 
indeed, discloses relatively small changes. Gross earn- 
ings fell $1,555,652 behind the total for July 1910, and 
as against this there was a reduction in expenses in the 
sum of $1,587,063, leaving hence a small gain in net— 
$31,411. It is proper to state that our totals this 
time do not represent so close an approach to the en- 
tire railroad mileage of the country as in previous 
months, the Inter-State Commerce Commission hav- 
ing been slow in sending out its blanks. Very possi- 
bly, therefore, the final results to be compiled by the 
Commission itself will show a somewhat larger loss 
in gross and aloss in net, though the factshould not be 
overlooked that even as it is our tables are very com- 
prehensive, comprising 230,076 miles of road out of 
a possible 242,000 miles. 


—Increase or Decrease— 











July (722 roads) — 1911. 1910. Amount. % 
Miuee Of FOGG... .....-..... 230,076 226,493 Ine. 3,583 1.59 
Gross earnings............. $224,751, 083 226,306,735 Dec. $1,555,652 0.68 
Operating expenses_________ 152,327,614 153,914,677 Dec. 1,587,063 1.03 

N¢t earnings ............ $72,423,469 $72,392,058 Inc. $31,411 0.04 


As stated, we are comparing with results in 
1910 which had already begun to show the effects of 
the depressing conditions under which railroad opera- 
tions have had to be conducted during the last fifteen 
or eighteen months. Our own statement for July last 
year showed $11,322,306 increase in gross (being the 
smallest monthly gain recorded in a long time), and 
such was the augmentation in expenses that there was 
actually a loss of $4,642,041 in net. The tabulations 
of the Inter-State Commerce Commission, covering 
the entire railroad mileage of the country, issued sev- 
eral months later, confirmed these results, registering 
$12,812,422 increase in gross with $4,485,758 decrease 
in net. In July 1909 the showing was favorable. 
According to the tabulations of the Inter-State Com- 
merce Commission, there was a gain then of $24,719,- 
084 in gross and of $11,083,420 in net. But these 
additions were deprived of much of their significance, 
owing to the fact that they succeeded tremendous 
losses in July 1908, when, according to the figures pre- 
pared by the Commission, there was a shrinkage of no 
less than $33,426,116 in gross and of $8,485,484 in 
net. In the following we furnish the July comparisons 
back to 1897. For 1910, 1909 and 1908 we use the 
inter-State Commerce totals, but for preceding years 
we give the results just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, ow- 
ing to the ref ‘usal of some of the roads in those days to 
furnis ih monthly figures for publication. 
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Gross Earnings. Net Earnings. 














Year. |\———— — — —e 
Year |! Year Inc. (+) or Year Year Inc. (+-) or 
Given. “4 Preceding.| Dec: (—). Given. Preceding. | Dec. (—). 
Sly. $ $ ce . er... $ 
1896 ___| 51,132,768) 50,890,523 + 242,245, 15,556,978) 15,496,273 + 60,705 


1897 _..) 58,183,393) 54,228,118} +-3,955, ze 19,091,236) 16,530,293) + 2,560,943 
1898 __.} 63,172,974) 62,339,71 +833 ,2 19,971,051) 20,694,375, —723,324 
1899 __.| 72,204,314) 61,434,246) + 10,770, 068} 24,377,447, 19,672,510) +4,704,937 
19000 ___| 83,343,882) 77,671,358) +4-5,672,524) 26,687,209) 25,989,927; -+697,282 
1901 __.| 99,334,538 86,920,80 + 12,413,732 34,925,716, 27,680,869) + 7,244,847 
1902 __ .|102,960,249) 97,691,960) +4-6,268,289| 33,634,610, 33,824,597; —189,987 
1903 ___|115,691,747| 97,856,175|4-17,835 572) 38,296,851) 31,846,698) + 6,450,153 
1904 _ _ ./106,955,490, 113 ,678,564| —6,723,074| 34,398,740) 37,353,409) —2,954,669 
1905 __ .|118 ,404,552| 107,325 222) +4-11,079,330| 43,594,553) 40,256,131) +-3,338,422 
1906 _ __{129,386,440 114,556,367) + 14,830,073; 42,803,250) 36,718,416, + 6,089,834 
1907 __ _|137,212,522)118,666,092 7 546,430; 41,891,837| 39,448,771) 4-2,443 ,066 
1908 __.|195,246, 134228 672 ,250,—33 ,426,116 67,194,321 75,679,805, —8,485,484 
1909 ___/219,964 .739| 195, 245 655) +24, 719,084 78,350,772) 67,267,352] -+- 11,083 ,420 
A9LO __. 230, 615,776,217 ,863 354 + 12,812,422) 73,157,547| 77,643,305, —4,485,758 
W911 __ (224,751, 085 220, 306, 7385) —1,555,652 72,423 469) 72,392,058 +31,41) 























Note.—In 1896 the nurazber of roads included for the month to July was 130; in 
8)? 197. in E898, 123: in 1899, 114; in 1900, 117: in 1901, 108; in 1902, 103; in 





1903, 106; in 1904, 98; in 1905, 94; in 1906, 90; in 1907, 82; in 1908, the returns were 
based on 231 ,836 miles of road: in ‘1909, 234,500; in 1910, 238,169; in 1911, 230,076. 


We no longer include the Mexican roads or the coal-mining operations of the anthra- 
cite coal roads in our totals. 


In our remarks thus far we have dealt with the roads 
collectively. In the case of the separate roads the re- 
sults are somewhat irregular. Losses of course pre- 
dominate, but there are some companies that are able 
to show fair improvement in both gross and net. Of 
this latter class the New York Central constitutes a 
conspicuous instance. Some roads have been able to 
effect radical reductions in their expenses. Thus the 
Great Northern with $46,544 decrease in gross adds 
$446,203 to its net and the Chicago Burlington & 
Quincy with $45,520 decrease in gross adds $415,009 
to net. The Atchison furnishes an instance of the 
opposite type, reporting $562,488 decrease in net, with 
only $16,014 decrease in gross. The Boston & Maine 
has $230,987 loss in net in face of a gain of $66,011 
in gross. In the following we show all changes for the 
separate roads for amounts in excess of $100,000, 
whether increases or decreases, and in both gross 
and gros. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 





Increases | Decreases. 
N. ¥. Cent & Hudson Riv aerttt 50; Northern Pacific._._._..$1,014,485 
Illinois Central__________ i3 098 | Duluth Missabe & North. 952,791 
MO ews Pos. SO tS 26,390) Union Pacific. -----.---- 756,259 
Cleve Cin Chic & St Louis- 518° 105' Pennsylvania ___.__-.-_-- y482 323 
Lehigh Valley ...._.:_...- 215, $38 | Southern Pacific.__...._... 297,757 
Chicago Milw & Puset 3 Sd_ 201,582/Chicaco Milw & St Paul_ 296,998 
Central of New Jersey - 169, 504 Duluth & bron Range__- 287,598 
Delaware & Hudson_-___. 160,428 Chicago & North Western 285,666 
Chicago & Alton_______._ 143,909 | Baitimore & Ohio___--. 226,576 
Grand Trunk Western_ _-__ 139.738 | Colorado & Southern___. 182,779 
Norfolk & Western. 7 139,349; Rock Iisland- 173,182 
Philadelphia & Reading __ 136,210|.Pittsburgh & Lake Erie- 138,630 
Seaboard Air Line_-_-_-_-_-.- 133,920) Michigan Central. Pare 121,670 
Virginian..._._. oe ee. 115,649 | Chicago St PM & om 118,018 
Atlantic Coast Line. ; 106,950 | 
Buflaio & Susquehanna. ; 105,580 | 
I ee 103,011 


San Ped Los Ang & SL.____ 101,949 





Representing 18 roads | Representing 14 roads 
in our compilation___ $3,321,150! in our compilation. __ $5,334,732 


Note.—All the figures in the above are on the basis of the returns flied 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total! for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and contr olled roads, like the Michi- 
gan Central, the Lake Shore, the ‘Big Four,’ the ‘‘ Nickel Plate,’ &c., the 
whole going to form the New York Central System, the result is a cain of 
$612,806. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $197,338 decrease and the Western lines 
$284,985. Fos ail lines owned, leased, operated and controled, the result 
for the month is a loss of $565, 471. 


PRINCIPAL CHANGES IN NET EARNINGS IN JULY. 
Increases. | Decreases. 














N Y Cent & Hudson Riv__ @$640,506| Duluth Missabe & North- $846,059 
Cleve Cin Chic & St Louis. 558,038) Northern Pacific. 579,317 
Lake Shore & Mich South 522,983 |Atch Topeka & Santa Fe_ 562,488 
Great Northern. 446,203}; Union Pacific.____--. 391,318 
Chicago Burl & Quincy. ‘ 46, 009 | Southern Pacific__._.._..._.. 361,296 
Michigan Central _-_- -. 4 174,153; Duluth & Iron Range. nt 256,229 
Louisville & Nashville_ _-- 158.592 OGM, EON o.oo de 248,291 
Delaware & Hudson____. 138,097; Boston & Maine___. 230,987 
Central of New Jersey . .- - 132,205) Chicago Milw & St Paul. 213,577 
Lenien Valley .......-.- ; 129,571 | Denver & Rio Grande_- 183,816 
Baltimore & Ohio_____-_- 121,856 | Delaware Lack & Western 138,767 
Southern Raiiway -- ----- 120,566! Missouri Kansas & Texas. 123,807 
Pennsylvania ___....--.. y119,093|Chicago St PM & O__-_-~- 123,439 
Norfolk & Western--- --- 108 ,873 | Chicago & North Western 121,015 
Representing 14 roads ' Representing 14 ro 


ads 
in our compilation.__ $3,785, 743 | in our compilation -- "$4, 380,406 
a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the “Big Four,’’ the ‘Nickel Plate,” &c., the whole 
going to form the N. Y. Central System, the result is a gain of $1,844,331. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $43,849 increase and the Western 
lines $75,244 increase. For all lines owned, leased, operated and controiled, 
the resu't is a gain of $132,809. 


When the roads are arranged in groups, it is found 
that the best comparisons are made by the roads in 


the Eastern half of the country and the poorest by the 
roads in the Western half. The first five of the ten 
eeographical divisions into which we divide the roads 
all record improved gross, and the same groups or 
divisions also register improvement in net, excepting 
only the New England group. These five cover the 
lines in the Eastern half. All the remaining groups 
show losses in both gross and net. The results by 


grouns is set, out in the table which we now present. 


SUMMARY BY GROUPS. 


oan ntinlgns —-———Gross Earning me 
July. 1911. — Inc. eb) or Dec. ad 


Section or Group— b > 
Group 1 (22 roads), New England... 10,997,357 10,814,911 + 182 446 1.68 


Group 2 (133 roads), East & Middle 57,097,025 56,004,605 +1,092,420 1.95 
Group 3 (90 roads), Middle West... 32,357,311 32,123,352 +233,959 0.73 
Groups 4 & 5 (157 roads), Southern 27,909,053 26,836,646 +1,072,407 3.99 
Groups 6 & 7 (108 rds.), Northwest 52,042,761 55,069,129 —3,026,368 5.49 
Groups 8 & 9 (162 rds.), Southwest 29,796,182 30,521,200 —725,018 2.38 
Group 10 (50 roads), Pacifie Coast. 14,551,394 14,936,892 —385,498 2.58 














226,306,735 -—1,555,652 0.65 


Total (722 TORGSE) ...<--c-c-c-ee 224,751,083 
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Net Earnings—-— | 














——Mileage—— Increase (+-) or 

1911. 1910. py 1910. Decrease (—). 

% 
Group No. 1.-..------ 7.357 7,309 3,401,883 3,637,966 —236,083 6.49 
Group No. 2...-..---- 26,475 26,388 19,004,265 17,905,569 4-1,098,696 6.14 
Group No. 3.--.------ 25,337 25,242 10,445,481 8,887,471 +1,558,010 17.65 
Groups Nos. 4 & 6-... 40,488 40,032 8,350,488 7,676,982 + 673,506 8.77 
Groups Nos. 6 & 7.... 66,143 64,471 17,761,553 19,343 364 -——1,58i1,811 8.18 
Groups Nos. 8 & 9_.... 48,282 47,449 7,344,165 8,389,668 —1,045,503 12.46 
Group No. 10...-.---- 15,994 15,602 6,115,634 6,551,038 —435,404 6.65 
ON bi dah cous 230,076 226,493 72,423,469 72,392,058 +31,411 0.04 


NOTE.—Group I. mcludes all of the New England States. 

Group I1. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and the 
extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

areume iV. and V. combined include the Southern States south of the Ohio and 
east of the Miss‘ssippi River. 

Groups V1. and VII. combined include the northern peninsula of Michigan: all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, 
and Missourl north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Groups VIII. and IX. combined Include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah, 
and Arizona, and the westera part of New Mexico. 


Our compilations, as heretofore, are based entirely 
upon the returns filed with the Inter-State Commerce 
Commission at Washington. As has been _pre- 
viously pointed out by us, all the railroads in the 
United States—barring only the few that operate 
entirely within State boundaries—are obliged to 
file monthly statements with the Commission. The 
returns are open to public inspection, and we have 
transcripts of them made for our own use. In order 
to furnish full details for all the separate roads, we 
issue each month a special supplement termed our 
“Railway Earnings” Section. The September num- 
ber of that supplement accompanies to-day’s issue of 
the “‘Chronicle,”’ and in it will be found in full the re- 
ports of earnings and expenses of all the separate roads 
for the month of July. The summaries in the present 
article are the totals derived from these statements 
of the separate roads. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 264 
shares, of which 244 shares were sold at the Stock Exchange 
and 20 shares at auction. One lot of 23 shares of trust com- 
pany stock was also sold at auction. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*89 Commerce, Nat. Bank of__27200 202 2200 Sept. 1911— 202 
*120 Fourth National Bank____ 205 205 205 Aug. 1911— 205 
*35 Mech. & Metals Nat. Bank 263 264 263 Sept.1911— 26514 
20 Mercantile National Bank. 154% 154% 154% June 1911— 155 
TRUST COMPAN Y—New York. 
23 Guardian Trust Co__._____ 101 101 101 Oct. 1909— 170 


ee 





* Sold at the Stock Exchange. zt Ex-dividend. 


—Judge Peter 5. Grosscup on Tuesday made known his 
intention to retire from the Federal Bench in October. 
Later in the week, however, he indicated that this course 
might be deferred because of intimated attacks against him 
which followed the announcement of his proposed retirement. 
The chief reason offered in explanation of his resignation is the 
wish for more freedom ‘‘not only as an individual, but as a 
citizen,’’ and in the statement which he caused to be 
issued, he gave voice incidentally to his opinion that ‘the 
settlement for the future will come, not through the courts of 


law, but through the court of public opinion.’’ In full his 
announcement said: 


The Court.ef Appeals meets on Oct. i. As soon as matters under 
advisement ean be disposed of, probably the first week in October, I 
shall send my resignation to the President. 

The reason for the resignation coming at this particular time is that if I 
go into the heavy October session, I will have become again a part of the 
court in cases taken under advisement that might prevent resignation for 
a year. 

The reason for my resigning at all is that I wish more freedom, not only 
as an individual, but as acitizen. The world, politically, is trying to catch 
up with the world’s radically changed economic conditions. The formative 
period Is approaching. Next year’s Presidential election will, I believe, be 
the last one on the old lines. And the settlement for the future will come, 
not through the courts of law, but through the court of public opinion. I 
wish no office—expect never again to hold office—but I wish greater free- 
dom than the bench gives to do my part in this court of public opinion. 

My chief regret in resigning is the separation from my associates—no 
association between men has ever been sincerer or more friendly—and the 
separation from the bar of the circuit in the relation of judge and counsel. 
There will be times, I fully realize, that deep down in my heart the wish 
will come that I were back again. I expect, of course, to re-enter the prac- 





tice of the law—an Idle life would be an unhappy one—but to practice law 


———$——$——$ $$} 
On Wednesday the above statement was supplemented by 
another in which Judge Grosseup declared that “‘if an effort 
is made to make it appear that I am resigning under pressure, 
I shall not resign.’’ Coincidentally he confirmed a report 
that he had been under surveillance for two years by some 
unfriendly agency whose motive he could not give, and his 
later statement included the assertion “if any responsible 
magazine says it has an article about me intended for publi- 
cation, or if any responsible Government official says a 
Government investigation of me is pending, I will remain on 
the bench until such time as an opportunity has been given 
for a thorough investigation of my acts as a Judge of the 
United States Court.” Judge Grosscup is a member of 
both the United States Circuit Court and the United States 
Circuit Court of Appeals. He has been on the beneh of’the 
latter since 1899, and has been the presiding Judge of the 
Court since 1905. Perhaps the most important among the 
numerous decisions handed down by him which have been of 
particular interest is that which reversed the action of 
Judge Landis in fining the Standard Oil Co. $29,000,600. 


—Opposition has once more been recorded to the Central 
Bureau plan of verifying cotton bills of lading. The South- 
ern banking and cotton interests in conference this week 
(on Monday) at New Orleans have indicated their intention 
to oppose the plan not only by refusing to comply with its 
requirements, ‘‘but by organizing among their several con- 
stituencies a militant resistance to the proposed reflection 
upon the honor of the Southern cotton merchants and upon 
the rights of the Southern cotton trade.’’ The meeting was 
called several weeks ago by the New Orleans Cotton Ex- 
change, and some of the important interests in attendance 
included J. E. McAshan, of the Houston (Tex.) Clearing 
House; S. McAshan, of the Waco Clearing House; W. €. 
Lawson, of the Waco Cotton Exchange; A. P. Goles, of the 
Central Bank & Trust Co. of Atlanta; Nathan Adams, rep- 
resenting the Dallas Cotton Exehange and Clearing House; 
E. D. Morris, of the Meridian Cotton Exchange and Board 
of Trade; A. W. Pollard, of the Houston Cotton Exchange; 
J. L. Newcomb and J. C. Querbes, of the Shreveport Board 
of Trade; J. R. Flippen, of the Memphis Cotton Exchange; 
W.O. Jones, of the Southeastern Cotton Buyers’ Association ; 
W.H. Thomson, George W. Wilson and J. 8. Galfee, of the 
St. Louis Clearing House; F. O. Wetmore, of the Chicago 
Clearing House; William Macon Smith, Sol. Wexler and J. BE. 
Bouden, of the New Orleans Clearing House; W. O. Hart, 
representing the committee on uniform State laws, and 
Charles 8. Haight, representing the Liverpool Bill of Lading 
Conference. Despite the arguments of the Liverpool inter- 
ests, as advanced by Mr.Haight during the extended dis- 
cussion of the plan, the conference declared itself unreservedly 
against the proposition, and its attitude toward the scheme 
is shown in the following resolutions, which were adopted: 


Whereas, an organization of foreign cotton buyers and bankers, in conm- 
bination with certain banking interests in New York City, has under- 
taken to dictate to Southern cotton shippers and bankers, without the eon- 
sent and over the earnest protest of the latter, the method of billing export 
cotton, and the terms upon which the same shall be financed; and, 

Whereas, in the furtherance of said scheme, the said organization and 
combination have formulated a plan involving the certification of all export 
cotton lading documents through a central bureau located in New York 
City, the object of which plan is to secure to the sald interests represented 
by the said organization and combination an extraordinary and unique in- 
surance against the results of their own negligence in dealing with irresponsi- 
ble persons and firms; and the effect of such plan, shoukd it become. generally 
operative, would be to confirm the common carriers of cotten in their inde- 
fensible attitude of denying liability for the acts of thelr own autherized 
agents. 

Now, therefore, be it, by the bankers, exporters and representatives ef 
the Southern cotton trade here assembled: 

Resolved, That although the members of this cenference deplore the 
losses entailed by the fraudulent practices of two certain eeotten firms in the 
recent past, and although they deelare in faver ef and will remder aetive 
support to any and all reasonable, just and legitimate reforms ia the metheds. 
of billing and forwarding cotton, still the central bureau plan in questies, 
both in its original and amended ferm, ts hereby condemned: as being re- 
pugnant to sound business principles, in that it propeses te invest bills ef 
lading with a status entirely independent of considerations of the character. 
and solvency of the shipper, discriminatory in that it imposes burdens and 
hardships upon the cotton exporters and possible costs upon the cetton pro- 
ducer, from all of which the shipper and producer of every other commodity 
is free; offensive to reputable and honorable business men in that it assumes 
that all cotton shippers are dishonest until the New York validating bureau 
has pronounced them otherwise; unjust in that it. proposes: to place selif- 
respecting and universally respected merchants under the same obnoxious 
surveillance that it bestows upon questionable parties, and finally futile 
in that the fiat of the central bureau certifying to the one virtue of genu- 
ineness of signatures would place irresponsible and dishonest shippers in a 
position of vantage from which they could practice a multitude of collateral 
irregularities pregnant with greater injury to the cotton trade than the iso- 
lated danger of forgery. Be it further 

Resolved, That the remedy for the conditions complained of lies in enforce. 
ing the practice of more careful and discriminating business methods on the 
part of both the carriers and the buyers of cotton, and not in attempting to 
devise schemes whereby the former may continue to escape Hability for the 





in a not too strenuous way. 





injurious and fraudulent acts of their agents and employees, and the latter 
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may be protected in their indiscriminate and care-free traffic with firms of 
doubtful standing. sgh 

Be it further resolved, That it is the sentiment of the interests here repre- 
sented that they will oppose the said central bureau plan, not only by re- 
fusing to comply with the requirements thereof, but by organizing among 
their several constituencies.a militant resistance to the proposed reflection 
upon the honor of the Southern cotton merchants and upon the rights of 
the Southern cotton trade. 


The only one of the representatives siding with Mr. Haight 
was A. D. Moss, of Athens, Ga., who, it is stated, gave it as 
his belief that the plan is feasible and should be given a trial. 
Mr. Wexler, who has been prominent in the movement to 
defeat the plan, maintained that past history does not justify 
the scheme. He pointed out, according to the New Orleans 
‘Picayune,’ that, although the cotton business represents 
$600,000,000, only the Steele-Millerand Knight, Yancey frauds 
had disturbed the past arrangements. He expressed himself in 
favor of laws making the railroads responsible for the acts 
of their agents, and averred that the railroads had assented 
to the agreement to stave off legislation. Mr. Wexler is also 
quoted as stating that “There is nothing to do but to bury 
the corpse. ‘The issue has been dead all along. There never 
was a real chance for the proposed validating system to be 
made effective, but had there been any such chance to-day’s 
emphatic voice of the South would have destroyed it.” 

Advices from New Orleans on the 20th inst. stated that at 
a conference the previous day the railroads had finally agreed 
to furnish the steamship lines copies of through bills of lading 
on all classes of freight, thus putting every commodity on an 
equal basis, and placing a safeguard around everything 
handled, thereby moving the objection that the cotton ship- 
ments were especially under suspicion. 

The New York ‘papers yesterday published cables from 
London to the effect that ‘‘ the Cotton Bills of Lading Confer- 
ence Committee announces that the new system for verifying 
through bills of lading has been amended to meet the Ameri- 
can objections.”’ 


—An exceptionally able paper on ‘“‘The Aldrich Plan’’ was 
presented before the convention this week of the Nebraska 
Bankers’ Association by Arthur Reynolds, President of the 
Des Moines National Bank, of Des Moines, Iowa. Mr. 
Reynolds offered an extended analysis of various phases of 
the proposed plan, showing the benefits which will result 
through its adoption. In a discussion of the plan, with the 
modifications suggested by the Currency Commission of the 
American Bankers’ Association, he pointed out, it should be 
continually borne in mind that the result sought is more 
largely a change in the methods of business, whereby the 
distribution of credit will be properly utilized, rather than 
effort at currency reform or any general change or reorgani- 
zation of the National Banking Act as a whole. “Our 
present banking system,’’ Mr. Reynolds continued, ‘‘contains 
many desirable features which it would be unwise to aban- 
don, and the plan contemplates only such changes as will 
liberalize the Banking Act and make more effective its 
present well-recognized benefits, and would tend to the very 
desirable and somewhat necessary feature of unification of the 
banking business of the country as a whole.” In disposing 
of-the objection raised that the plan which would finally 
be submitted would be for the benefit and protection alone 
of the large city institutions, leaving the banks located in 
the intermediary money centres and in the country entirely 
dependent upon the benevolence of the banks in the large 
cities, Mr. Reynolds said: 


- “We find instead that Mr. Aldrich and the Commission have:met the 
most progressive thought of the day and have popularized their plan by 
making, the proposed association so representative in character as to 
conform in many particulars to our present form of general government. 
This will be particularly noticeable in the method of choosing its directors, 
which not only gives due representation, according to capitalized interest, 
but spreads the representation over all parts of our territory, giving to the 
various commercial and agricultural interests their proper presentation. 

“It is recognized that the beneficial effect of such a system will be extended 
into every branch of business in the country, including that of banking— 
giving a stability and liquidity to our economical credits and thereby 
placing the business of the country upon a more economical and substantial 
basis, enabling us to compete with foreign countries and ultimately occupy 
a leading place in the financial world that a country of such unbounded 
resources, ingenuity and energy should enjoy.” 


—Advices, it is stated, have been received by State Secre- 
tary Bruner of Kentucky from the Post Office authorities 
at Washington to the effect that inasmuch as the State banks 
of Kentucky are under proper supervision, such institutions 
are qualified to become depositories for postal savings funds, 
the same as national banks. On the other hand, the Post 
Office Department points out, in States. where there is no 
State supervision of the institutions, or where they are-not 
subject to examinations, State institutions will not be per- 
Bitted to act as depositaries. 


————— one 


The Post Office Department, according to the Brooklyn 
‘Eagle,’ has designated the following Brooklyn institutions 
as depositories for postal savings funds: First National 
Bank, Nassau National Bank, National City Bank, North 
Side Bank, Citizens’ Trust Co., Franklin Trust Co., Home 
Trust Co., Kings County Trust Co. and the People’s Trust Co. 


—On the 11th inst. the postal savings bank system was 
inaugurated in the Post Office at San Francisco; 276 accounts 
were opened on the first day, the deposits totaling $8,645; 
on the 15th a postal savings deposit was opened in Kansas 
City, Kan., the figures there for the initial day being 15 
depositors and $549 deposits; postal savings banks were 
also started the same day in Newark, N. J., where the re- 
ceipts were $345; Des Moines, Iowa, which recorded de- 
posits of $362; Macon, Ga., Waxahatchie, Tex., and Los 
Angeles, Cal., in which latter place the deposits the first 
day aggregated $5,874. 


—In reporting the election last week of H. A. Clinkun- 
broomer as Treasurer of the Mutual Alliance Trust Co. of 
this city, we inadvertently stated that Frank V. Baldwin, 
who had formerly been Secretary and Treasurer of the insti- 
tution, had become its Vice-President. Mr. Baldwinis now 
Vice-President of the National Reserve Bank of New York. 


—Friends and business acquaintances of Edwin S. Mar- 
ston, President of the Farmers’ Loan & Trust Co. of this 
city, will be pleased to hear of his return to the offices of the 
company last Monday completely restored to health after 
an attack of appendicitis. 


—Edward W. Sheldon, President of the United States 
Trust Co. of this city, was a passenger on the world’s largest 
ocean liner, “‘Olympic,’’ which was disabled last Wednesday 
in collision with the British warship “Hawke,”’ off Cowes. 
For business reasons Mr. Sheldon was anxious to reach New 
York without delay, but found, when the “Olympic’”’ put her 
passengers ashore at Southampton Thursday morning, that 
there was just a fighting chance that he could make the 
steamship “Adriatic,’’ leaving Liverpool at 6:30 that night, 
by engaging a special train. The newspaper dispatches tell 
an amusing story of Mr. Sheldon’s experiences. When the 
special train was immediately made up at his order, Mr. 
Sheldon discovered that he was without ready cash in pocket 
to pay for the special—$390 in addition to the ordinary 
first-class fare—and the railroad officials on the spot would 
not take his check. A friend heard of Mr. Sheldon’s plight, 
and found that he, too, had only $125 available. This 
friend thereupon got the Second Steward of the ““Olympic”’ to 
guarantee him, and the friend in turn guaranteed Mr. Shel- 
don’s check to the railroad officials. The special made the 
trip to Liverpool over three railway systems without changing 
and just landed Mr. Sheldon in sight of the steamer gangway 
before it was drawn up and the lines cast off. Mr. Sheldon 
was the last person up the gang-plank. 


—The Bankers Trust Co. of this city this week declared 
a quarterly dividend of 6% on its $5,000,000 capital, payable 
Oct.2to holders of record Sept.26. Prior tothemergerof the 
Mercantile Trust and Bankers Trust com panies, perfected on 
Aug. 10, the latter, whose capital was then $3,000,000, paid 
quarterly dividends of 4% each, while the Mercantile, 
capital $2,000,000, paid 5% quarterly, with extra payments 
of 5% twice a year. Under the merger proceedings the 
capital of the Mercantile was exchanged, share for share, for 
the stock of the Bankers, the shareholders of the Mercantile 
also receiving a cash dividend of 50%. 


—We have been favored with an advance copy of the 
itinerary of the New York Central Lines’ bankers’ special 
trains to the thirty-seventh annual convention of the Ameri- 
can Bankers’ Association at New Orleans Nov. 20 to 24th, 
and the cruise to the Panama Canal. The booklet is mag- 
nificently gotten up and contains scenes in color taken at 
the various places en route at which scheduled stops are to 
be made, and also views of the convention city, Panama and 
the Canal as it appears to-day. The trains are to be known 
as the red, white, blue and green sections, similar to the 
arrangement of the famous trains run last year to the Los 
Angeles meeting, and are to be entirely new, of solid steel con- 
struction. The bankers will be entertained by the Clearing- 
House Associations in Nashville, Chattanooga and Vicksburg. 
In discussing a post-convention trip, the Transportation 
Committee decided that no point conveniently reached from 
New Orleans could offer such inducements or would be of such 
great interest as Panama. Every one alive to the great in- 
terests involved, it is conceded, would like to see it, and the 





cruise that has been planned will afford the bankers an 
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opportunity to do'so under the most favorable conditions. 
We understand: that so far 300 reservations have been made 
by bankers from all sections of the country who are anxious 
to see just what ‘the Government is doing at Panama. As 
previously mentioned in these. columns, four new steamers 
of the United: Fruit Co. line have been chartered to convey 
the bankers to the Canal Zone. Reservations and full infor- 
mation of the trip can be obtained from Charles Eliot 
Warren, Chairman of the Transportation Committee; L. F. 
Vosburgh, General Passenger Agent, New York Central 
Lines; or W. R. Barnet, Assistant General Passenger Agent, 
Grand Central Terminal. 


—William L. Frankenbach, Cashier and a director of the 
Yorkville Bank of this city, died on the 20th inst. He was 
also one of the founders of the institution. He resided in 
Jersey City and had for some years been a member of the 
Finance Board of that city. Mr. Frankenbach was sixty- 
three years of age. 


—An announcement to the effect that the New York Stock 
Exchange house of Van Schaick & Co. is likely, from present 
ndications, to resume business in another month, was made 
this week by Eliot Norton, the assignee. Mr. Eliot is 
credited with stating that not only have collections of out- 
standing debts of $600,000 progressed satisfactorily, but 
friends of the partners have offered assistance to the extent 


of $200,000. The suspension of the firm occurred on the 
12th inst. | 


—F. W. Duryea, the Stock Exchange member of the firm 
of F. W. Duryea & Co. of 7 Wall St., who was suspended from 
the Exchange on June 15 for three months because of a 
technical violation of the rule which prohibits members from 
carrying speculative accounts for an employee of another 
member, was reinstated on the 15th inst. 


—The motion for the rehearing of the application of the 
Attorney-General for a warrant for the appearance of Edward 
M. Grout before the investigators who are making the in- 
quiry into the affairs of the failed Union Bank of Brooklyn 
was denied by Justice Putnam of Brooklyn on the 15th inst. 
A warrant for Mr. Grout’s arrest was issued on the following 
day, but this was immediately followed by the signing by 
Justice Putnam of a stay, giving Mr. Grout an opportunity 
to appeal to a higher court. Assemblyman Goldstein, one 
of the investigators, announced his intention on Saturday of 
applying to Gov. Dix for a subpoena for Mr. Grout’s appear- 
ance, to avoid the delay which the appeal would occasion. 
A trip to Albany was made by the Assemblyman for the pur- 
pose, but according to the advices from the capital on Thurs- 
day the Governor states that he does not expect to issue the 
subpoena, inasmuch as Mr. Grout had failed to respond to one 
issued earlier in the investigation. 


—The new $5,000,000 capital of the Old Colony Trust Co. 
of Boston became operative on the 20th inst. This is the 
paid-in capital of the institution, which has been increased 
from $2,500,000. The authorized amount is $7,500,000. 


The details of the issuance of the new stock were given in our 
issue of Aug. 19. 


—After a prolonged conference of its officers and directors, 
the Tradesmen’s Trust Co. of Philadelphia closed its doors 
on Monday... According to the Philadelphia ‘‘Ledger,” the 
institution “was known as a ‘builders’ company’; it did a 
large business in loaning money to builders, and the general 
impression was that the concern had allowed itself to become 
too heavily interested in building operation mortgages.’”’ In 
discussing the situation leading up to the suspension of the 
company, Henry J. Scott, attorney for the institution, is 
quoted as stating that it had to contend with a poor realty 


market and a smaller amount of deposits at the same time. 
He added: 


“Under the law we must maintain our reserve, and before long we began 
to encroach on that. The Banking Commissioner is instructed to give 
any institution 30 days’ notice to make good any shortage in the reserve. 
We had not been given that notice more than a short time before we 
decided to close the institution. 

“‘We reached that decision because we did not come face to face with 
the difficulties attendant upon making up the shortage in the reserve 
until Saturday afternoon. Then a meeting of the directors was called. We 
had our real estate collateral, all of it good, but we had only from 1 o'clock 
Saturday afternoon until 9 o'clock this morning to raise the money on it. 

“It meant that we would have to give time for examining the property to 
any concern or individual prepared to lend us money on the real estate."’ 

With the decision to suspend, the following announcement 
was placed on the doors of the institution: 

The Board of Directors of the Tradesmen’s Trust Co. has decided to close 
the doors of the institution in order to protect the depositors, who, in the 
judgment of the board, will receive dollar for dollar. The institution is 
solvent. Its assets, properly administered, will pay its entire indebtedness 
and teave a surplus for its stockholders. The assets are largely in shape of 
mortgages and advances on real estate, and, while well secured, cannot be 
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realized upon at once. Therefore, as a precautionary’ measure in the inter- : 


est primarily of the depositors, the above action of the board was decided 
upon. : . 


Simultaneously, State Bank Commissioner Smith gave 
out a statement bearing on the suspension, which we take _ 
from the ‘“‘Ledger,’’ in which he said: ey 


‘The State Banking Department will take immediate steps for a receiver- 
ship. We have been examining the company for some time, making 
appraisements of assets and looking into its affairs. It was the report of 
the company on a call for a statement on Aug. 26 that caused the Depart- 
ment to take its first action. Then it was found that the cash reserve had 
been depleted to the extent of $25,000 and that heavy payments for the 
satisfaction of mortgages and for protection of title matters had been made. 
It was also discovered that the deposits had fallen off. 

‘‘When the company failed to make up the deficit in its reserve, the 
Commissioner threatened last Friday to take action before the Attorney- 
General, but urged the directors to try to get their affairs into better shape. 
The directors decided to close before action was taken by the State Banking — 
Department.’”’ 


On Tuesday James A. MacBurney, a State bank examiner, 
was appointed temporary receiver. The institution has a 
paid-in capital of $500,000 and in its report to the Banking 
Department on April 29 showed a surplus of $185,000. An 
outline of its financial conditionat the time it closed itsdoors, 
as presented by President Peter Boyd, follows: 


‘‘Our check and time deposits, which constitute the preferred claims, and 
which take precedence over all other indebtedness, amount to $1,220,670. 

‘“‘We have carh, investments of various kinds, call loans with collateral, 
time loans with collateral, other liquid assets, and the banking house, at its 
cost value, which is $100,000 less than the experts appraise it, constituting 
assets that would liquidate all the deposits, with the exception of $125,000. 

“In addition there are installment second mortgages amounting to _ 
$372,000, and real estate collateral and advances on real estate totaling 
$514,000, which, with some small pieces of real estate worth about $8,000, 
makes a total of these assets of $894,000. 


“This would seem to be a good asset to provide for the balance due the 
preferred depositors, and after allowing for all shrinkages, it would seem to 


be possible to provide funds out of which the stockholders would gain’ 
something. 


‘The liabilities not preferred will amount to less than $150,000. Those ~ 
liabilities have no hold on the assets in preference to the depositors, for 
whose protection alone to-day’s proceedings have been taken. 


The City of Philadelphia has $126,000 on deposit with 
the company, and the State is a depositor to the extent of 
$45,000; the latter is protected by the bonds of two surety 
companies, amounting to $25,000 each. The company was 
established in 1890. The late ex-Mayor Samuel H. Ash- 
bridge became its President in 1903; at the time of his en- 
trance to its management, the authorized capital was in- 
creased from $250,000 to $500,000, and its name was changed 
from the Tradesmen’s Trust & Savings Fund Co. to the 
Tradesmen’s Trust Co. In 1904 the authorized capital was 
raised to $1,000,000. With Mr. Ashbridge’s death in 1906, ° 
Mr. Boyd, who had been the company’s attorney, succeeded ~ 
to the presidency. A statement, which we quote below, 
issued on behalf of the American Union Fire Insurance Co. of 
Philadelphia, and intended to dissipate any impression which 
might prevail that there exists any connection other than as 
depositor between the insurance company and the trust com- | 
pany, was given out this week by President Stone of the 
insurance company: | 


President James F. Stone, of the American Union Fire Insurance Co. of 
this city, states that the only manner in which the insurance company is . 
connected with the Tradesmen's Trust Co. is as depositor, having a general 
account amounting to but $5,279 54. Other than this the insurance com- 


pany is not affected by the suspension of the trust Company in any manner — 
whatsoever. 


While it is true the American Union was organized under a trusteeship 
with the trust company, said trusteeship was terminated May 5 1910 and 
all moneys paid on account as such have been withdrawn and invested in — 
legal securities required by the Insurance Department, excepting a balance 
of $1,015, which is a trust fund with the trust company and payable in full. 


—Erwin G. Stein has been made an Assistant Treasurer 
of the North Philadelphia Trust Co. of Philadelphia. 


— Happenings which have had a more or less conspicuous 
bearing on the affairs of the Girard Trust Co. of Philadel- 
phia during the seventy-five years it has been in existence 
are recorded in a publication which, in twenty reading ' 
pages, graphically and interestingly tells of the development 
of the institution. Accompanying illustrations of buildings 
which have housed the company at various times since its 
start are shown, and furnish evidence of the growth it has 
experienced; there are besides photographs of the four Presi- 
dents who have directed the affairs of the company, and the 
book as a whole more than fulfills its mission ‘‘as a convenient 
record for the shareholders.’’ As we noted last March, in a 
brief reference to the anniversary which it this year cele- 
brates, over nine million dollars in dividends has been paid 
out by the company since it began making returns to stock- ° 
holders in 1837. In all this time but one semi-annual divi- 
dend has been omitted; this was in July 1842, when the de- 
pression resulting from the panic of 1837 had become wide- 
spread. And even with that lapse in an otherwise continu- 
ous semi-annual dividend record, the company can lay claim 
to having paid a dividend every year covered by it, for in 
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January 1842 the customary distribution was made. Inci- 


dentally,it may be noted, payments at quarterly intervals 
were begun in April of this year. The present institution 
had its basis' in the Girard Savings Institution of Phila- 
delphia, which designation, however, was discarded before 
operations were begun, the name under which the original 
organization started business on July 1 1835 having been 
the ‘‘Girard Beneficial Association.’’ When it was decided 
to enlarge the scope of the institution by adding an insurance 
department, legislative authority for the change was sought, 
and in 1836 an Act was passed incorporating the Girard Life 
Insurance Annuity & Trust Company of Philadelphia. At 
a meeting of the managers of the Association in March of that 
year,a resolution was passed inviting all the subscribers to 
the stock of the Beneficial Association to join the new com- 
pany by an exchange of stock. In 1899 the present title— 
the Girard Trust Co.—was adopted. This change was made 
long after the discontinuance by the company of the business 
of insuring lives and granting annuities, and its retention, 
it was decided, would not only be considered misleading, 
but possibly detrimental to the extension of business along 
other lines. 


During the Civil War the company contributed its share 
to the various war funds raised in the city. In April 1861, 
in response to a call from the Committee of Public Safety, 
organized to raise a fund for the defence of the city, the 
Girard gave its pro rata share; in 1862 a subscription was 
made to the Bounty Fund for Volunteers, and in 1863 an- 
other to the fund for raising troops. As an illustration of 
the changes which take place in the course of years, in what 
may be considered desirable business methods, it is cited that 
between the years of 1875 and 1879 deposits subject to check 
were discouraged. During the administration of John B. 
Garrett, who assumed the presidency in 1883, modern meth- 
ods were introduced, with the result that in 1887 deposits 
subject to check amounted to about one million dollars and 
trust estates to about ten million—substantial figures for that 
period. 

Beginning with a subscribed capital of $300,000, additional 
capital has from time to time been required, until in 1901 it 
was increased to the present figure of $2,500,000. The ex- 
pansion which has been witnessed under the guidance. of 
Effingham B. Morris, whose term as President dates from 
1887, is displayed in a table which shows the growth, at 
five-year intervals, between 1890 and 1911. In this period 
the deposits subject to check have risen from $2,805,975 to 
$34,723,411; the amount of trust funds (exclusive of corpor- 
ate trusts) has increased from $13,947,000 to $121,189,000; 
while the corporate trusts of various kinds now reach $966,- 
815,000, against $55,772,000 in 1890. President E. B. 
Morris’s co-officers are W. N. Ely and A. A. Jackson, Vice- 
Presidents; Charles J. Rhoads, Vice-President and Treasurer; 
K.5S. Page, Secretary; George H. Stuart 3d, Assistant Treas- 
urer; Samuel W. Morris, Assistant Secretary; Jonathan M. 
Steere, Trust Officer, and M. T. Wright, Real Estate Officer. 


—A run on the Wayne Junction Trust Co. of Philadelphia on 
Thursday and rumors connecting the reported disappearance of 
Jacob F. Otterstetter, said to be a former director of the in- 
stitution, with the affairs of the concern, resulted in the issu- 
ance of the following statement by the management of the 
company: 

In reply to your inquiry this morning, the Wayne Junction Trust Com- 
pany makes the following statement: 

Owing to the rumors in circulation that J. F. Otterstetter has left the 
neighborhood with a large amount of the Wayne Junction Trust Company’s 
funds, the company desires to state that the following is the condition of 
its business transactions with Mr. Otterstetter: 

Mr. Otterstetter has loans from this company amounting to $8,723 59, 
which are amply secured by first-class mortgages. 

A statement of the assets and liabilities of the company, as shown at 


the semi-annual examination by the Banking Commissioner as of Sept. 14 
1911 is as follows: 


Quick available assets 








GRRE Soar pe MTs flea .$638,570 44 
tie papacin 4:58 @ w datial ha un ac oe . 473,258 78 
Over and above the liability to depositors._.___________._. .-$1 65,311 66 


There are also the following assets not included in the above: 
Real estate and banking house... 











ei EM SP Nn rte $64,150 07 

ee MON ei gj es eee 5,297 48 
ene er Oe rn a a i a he eee rete 69,447 55 
I I on a ee Se Oe Be teen et : $234,759 21 


Which is the amount of assets over and above the money due depositors. 


—William W. Barker, former paying teller of the Diamond 
National Bank of Pittsburgh, pleaded guilty on the 15th 
inst. to taking $14,505 70 of the bank’s funds and was 
sentenced to five years in the Leavenworth Penitentiary. 
His arrest under the charge occurred last May. 

—The Metropolitan Bank & Trust Co. of Cincinnati"was 
closed onf[/Monday under orders of State Superintendent of 








Banks F. E. Baxter. It is reported in the Cincinnati ‘‘Times- 
Star’ that the institution had been under investigation by the 
Banking Department for several months, and on Aug. 30 
was subjected to a final examination by Examiner Roemer. 
“Its condition at that time,’”’ the ‘‘Times-Star’’ states, ‘‘was 
not satisfactory, and the Superintendent wrote to the officers 
and directors on Sept.8, demanding that certain changes be 
made, and that the apparent impairment of capital be 
eliminated. They were given until last Saturday to put the 
bank onasafeand substantial basis. The ‘‘Times-Star,’’ says: 

“It was pointed out that bad assets, aggregating about $42,000, had been 
accumulated because of loans made to contractors and contracting concerns 
against which it is claimed there is practically no security, and it was 
demanded that this amount be reduced to the lawful limit of 20% of the 
capital. It was demanded also that the amount charged against furniture 
and fixtures was excessive and must be reduced. The reserve was found 
to be only about 6%, as against the legal requirement of 15%, and the 
officers were ordered to make the reserve real by the elimination of what 
the Department considered merely a temporary arrangement with another 
Cincinnati bank. 

‘‘The Department found an estimated impairment of capital of about 
$60,000, and there were loans against which contracts had been assigned 
amounting to about $300,000.” 

It is stated that on the 14th inst. negotiations were opened 
by the directors of the institution with the Provident 
Savings Bank & Trust Company and the Pearl Street Market 
Bank with a view to having the business of the Metropolitan 
taken over; nothing, however, came of this move. The 
Clearing House was also -approached, it is understood, but 
the Executive Committee, which, it is stated, would have 
been willing to extend the protection of the Clearing-House 
Association to the bank, had there been grounds on which 
they could base a successful winding up of its affairs other 
than by complete liquidation, was finally reluctantly obliged 
to decline to take up the matter. The deposits of the 
Metropolitan Bank & Trust Co. are said to amount to 
$750,000, and of this sum $75,000 represents a State 
deposit, while $50,000 are funds of the city. Bothaccounts, 
it is stated, are fully secured. The institution began busi- 
ness in July 1907. It has a capital of $110,000. T. F. 
McClure had been its head since its inception. 


—We quote from the Chicago ‘“‘Tribune”’ of the 16th inst. 
the following statement with regard to the Farwell Trust Co. 
of Chicago, which, as noted in our issue of a week ago, has 
decided to retire from the banking field: 


A number of erroneous announcements have been made concerning the 
affairs of the Farwell Trust Co. Following are facts: 

Five Chicago institutions have advanced in all about $2,100,000. The 
lenders are the Continental & Commercial National Bank, the Illinois 
Trust & Savings Bank, the National City Bank, the Bank of Nova Scotia 
and the Chicago Title & Trust Co. ‘The collateral for these loans is in the 
main the securities of going industrial concerns, and the banks feel that 
with proper management the loans should be paid off within six months or a 
year. 

The,country bank loans and the depositors have been paid. This was 
part of the agreement before the Chicago banks would undertake to see 
the company through its pressing needs. 

The principal investment of the Farwell Trust Co. is in Willow District 
irrigation lands. About $1,750,000 has been expended on this venture, 
and it is estimated another $250,000 will be required to complete it. This 
project becomes the heritage of the stockholders of the Farwell Trust Co. 
Most of the other assets will be required to pay off the bank loans. 

So far as reorganization of the company is concerned, there is one opinion 
among the banks, and that is, the concern will have to go into liquidation. 
What will be the fate of the stockholders cannot be foretold. Three or four 
years will be required to mature the properties. 


In addition to the above, a statement emanating from 
the institution, and published in the local papers, says: 

The securities which they [the banks] hold as collateral, together with 
the securities in our vaults, are sufficient to pay not only par, but double 
par on our stock, after meeting all prior obligations. There will be no 
hurried liquidation of these securities, and the interests of our stockholders 
will be fully protected. 

‘“‘A report that this institution had lost money through depreciation of the 
stock of the Idaho Irrigation Co., Ltd., isinerror. We received some of the 
company’s common stock a few years ago as a bonus and have ever since 
carried the entire amount on our books at a valuation of $1. The Farwell 
Trust Co. underwrote a small amount of the company’s bonds, on which 
the interest has been paid regularly since their issue.’’ 

—The proposed increase in the capital and surplus of the 
Hennepin County Savings Bank of Minneapolis was author- 
ized by the State Banking Department on the 16th inst., and 
the new stock, it is understood, was issued on Monday. 
Both the capital and surplus are raised from $100,000 to 
$250,000 each. On Sept. 1 the institution rounded out 
forty-one years of operation, and its President, W. H. Lee, 
will shortly complete thirty-seven years of continuous 
service with it. Roger I. Lee, formerly discount clerk, was 


elected an Assistant Cashier on the 12th inst. David P. 


Jones, son of one of the founders, namely Judge I. 8. Jones, is 
Vice-President, W. F. McLane is Cashier and W. H. Barber is 
Assistant Cashier. : 
—The International Trust Co. of Denver since Sept. 5 
has had a combined capital and surplus of $1,000,000, as 
against $500,000 previously. The new stock which served 
to increase the amount was authorized by the shareholders on 
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July 31; 1,000 additional shares were issued, and it is under- 
stood that the selling price was close to $400 per share. 
Through the proceedings the capital is raised from $250,000 
to $350,000, and the surplus from $250,000 to $650,000. 
In its Sept. 1 statement the deposits of the institution are 
$5,654,922. The officials are H. M. Blackmer, President; 
Theo. G. Smith, Vice-President; H. H. Brooks, Secretary 
and Trust Officer, and P. E. Cleland, Treasurer. 


—Articles of incorporation for the Central Bank & Trust 
Co. of Fort Smith, Ark., were filed on the 16th inst. ‘The 
capital is fixed at $100, 000, of which $50,000, it is stated, 
has been subscribed. T. A. Roberts, of Kansas City, it is 
reported, will be President. 

—Two of the indictments against Clint C. McClarty, former 
President of the First National Bank of Louisville, were 
dismissed by Judge Evans in the United States Court at 
Louisville on the 16th inst. In all, four indictments, it is 
stated, were standing against Mr. McClarty; the two which 
are dismissed alleged a conspiracy to make false entries inthe 
books of the institution. _Demurrers to the two other indict- 
ments, which relate to the alleged misapplication of the 
bank’s funds, it is understood, were overruled. 


—C. J. Rixey, President of the Virginia Safe Deposit & 
Trust Corporation of Alexandria, Va., which suspended on 
Dec. 29 1910, was declared insane on the 18th inst. by a 
commission of alienists, and was ordered to be committed 
temporarily to the Western State Hospital for the Insane 
at Staunton. Ex-President Rixey,it is stated, was to have 
been tried this month on indictments resulting from the 
closing of the institution. 


—A campaign for the collection of a fund of $50,000 to be 
used in making known Tacoma’s possibilities, and in develop- 
ing her industries and resources, has been successfully con- 
cluded. The task was conducted under the guidance of Stephen 
Appleby ,Cashier of the Pacific National Bank of Tacoma,Chair- 
man of the committees representing the Commercial Club & 
Chamber of Commerce, which undertook the task. In all, 
Mr. Appleby announced on the 2d inst., $54,504 has been se- 
cured in furtherance of the plans for promoting the city’s in- 
terests. It has not yet been decided in detail what will be 
done with the fund. An advisory committee, consisting of 
George 8. Long, William Virges, Everett G. Griggs, Henry 
A. Rhodes, Chester Thorne and Charles H. Hyde has been 
delegated to consider matters of general policy in the ex- 
penditure of the money, and when the committee has decided 
on plans for the larger and more general work of the publicity 
department, the Board of Trustees of the Commercial Club 
& Chamber of Commerce will rule on the expenditures 
for any specific industry or advertising campaign. 

—The New York agency of the Yokohama Specie Bank, 
Ltd., has been advised by cable that, at the half-yearly meet- 
ing in Yokohama on the 9th inst., the regular dividend at the 
rate of 12% per annum was declared, and that 300,000 yen 
has been added to the reserve, bringing it up to 17,150,000 
yen. There has been carried forward to the next half-year 
1,193,000 yen. 

—William Baxter of 88 Wall St., the New York agent of 
the Chartered Bank of India, Australia & China, has received 
advices of the declaration of an interim dividend for the last 


half-year at the rate of 13% per annum, free of tax. The 
head office of the institution is in London. 








FALL RIVER MILL DIVIDENDS FOR NINE MONTHS 
OF 1911. 

Twenty-eight cotton-manufacturing corporations located 
in Fall River which furnish reports of operations have de- 
clared dividends during the third quarter of the year. The 
total amount paid out is materially less than for the cor- 
responding periods of any year since 1895. The aggregate 
of the amount distributed has been $309,617, or an average 
of 1.11% on the capital. Eight mills passed their dividends, 
thirteen declared at a smaller rate than in 1910 and the re- 
mainder maintained last year’s percentage. In 1910 the 
amount paid by thirty-five mills was $435,150, or an average 
of 1.64%. In 1909 the amount paid out was $411,125, or an 
average of 1.61%. In 1908 it was $400,125, or 1.50%. In 
1907 thirty-two mills paid out $664,850, or 2.70% on the 
capital. In 1906 thirty mills disbursed $367,275, or 1.61%. 
In 1905 the aggregate was $215,650, or 0.99%; in 1904, 
$150,750, or an average of 0.70%. In 1903 thirty-one mills 
paid out an average of 1.44%; in 1902 the average rate was 
1.56%. In 1901 the average percentage was 1.12 and in 
1900 the average rate of distribution was 1.81%. 















































gn 
Third Quarter, Dividends 1911. | Dividends 1910. | Inc. (+) 
1911 and 1910. Capita.  >-——_—-—_-—_— or 
t-% | Amount. % Amount. | Dec. (—.) 
we — | —~ 

American Linen Co---..-.. 800,000| No dividend. 1% 12,000} —12,000 
Ancona Mills........-.-- 300,000; a1% 1,500} al RE ... <sreaeebia 
Arkwright Mills_......-- 450,000; No diividend. No dijividend. | -..... 
Barnard Mfg. Co.....-.-.-. 495,000; No diividend. 1% 7,425| —7,425 
Barnaby Mfg. Co_-_.-.-.-- 350,000; 1 3,500; 1 Du: . eden 
Border City Mfg. Co....} 1,000,000; 1 10,000; 1% 15,000; —5,000 
Bourne Mills........... 1,000,000; 1% 15,000; 1% a essai 
no a wn oe on dete 1,200,000; 1% 18,000; 2 24,000; —6,000 
Conanicut Mills.......-.- 251,670; 1 2,517; 1% 3,775| —1,258 
Cornell Mills. ..........- 400,000; 2 8,000; 2 a - “whuta 
Davis Mills. .........-.-. 1,250,000; 1% 18,750| 1% See -«ewewe 
ET EEE dacucacdoesuh 500,000; 1% 7,500; 1% fF fare 
DE  idackisosewe 1,160,000; 1 11,600} 01% 8,700; +2,900 
Granite Mills_.......-.-.- 1,000,000; 1% 15,000; 2 20,000; —5,000 
Hargraves Mills.....-... 800,000' 1% 12,000} 2% 20,000; —8,000 
King Philip Mills_...---- 1,500,000, 1% 22,500; 1% EE. . wdateinn 
Laurel Lake Mills.__--_- 600,000} 1% 9,000} 2 | 12/000] —3,000 
Lincoln Mfg. Co....-.... 700,000' 1% 10,500; Nod iividend. | +10,500 
Luther Mig. Co.......-. ,000; 1% 5,250; 1% Dont: > \waebae 
Mechanics’ Mills. .------ 750,000; 1 7,500; 1% 11,250| —3,750 
Merchants’ Mig. Co__.-- 1,200,000' No dividend. 1% 18,000; —18,000 
Narragansett Mills-.---- 400,000; 1% 6,000; 2 8,000; —2,000 
i sae dy 750,000; 1% 11,250; 1% Sa. “Gore 
. « > Peeks 800,000; 1% 12,000; 2% 20,000; —8,000 
Pocasset Mfg. Co......-. 1,200,000! 1% 18,000; 1% ees 
Richard Borden Mfg. Co_} 1,000,000) 1% 15,000; 2 20,000| —5,000 
Sagamore Mfg. Co__.---- 1,200,000; 1% 18,000; 2 24,000| —6,000 
Seaconnet Mills.......-- 600,000) No diividend. 1% 9,000| —9,000 
is 550,000; 1 5,500; 1% 8,250; —2.750 
Stafford Mills..........-. 1,000,000! No dividend. 1% 15,000; —15,000 
Stevens Mfg. Co_..._-..-- 700,000; 1% 10,500; 1% ee eikdhite 
Tecumseh Mills_._.._--- 750,000' 1% 11,250; 1% |, | ee, 
Troy Cot. & W. Mfg. Co- 300,000; 2 6,000; 3 9,000} —3,000 
Union Cotton Mfg. Co___| 1,200,000| 1% 18,000; 1% 18,000); wis 23 
Wampanoag Mills___-_--- 750,000! Nod ividend. 1% 11,250; —11,250 
Weetamoe Mills_______-- 500,000; No d ividend. 1% 7,500} —7,500 
Web tesubusabubcaes sthinates 1.11 | as ne sch 435,150) —125,533 








a On $100,000 preferred stock. 0 On capital $580,000. # On capital $26,476,670. 

Combining the foregoing results with those of the half- 
year, we have the following exhibit for the nine months. It 
is seen that on a capitalization of $27,756,670 the mills have 
paid out in dividends $1,094,492 in the nine months of the 
present year, or an average of 3.94%, against 5.23% in 1910, 
5.85% in 1909 (including a large extra dividend by the Union 
Cotton Mfg. Co.), 5.42% in 1908, 7.27% in 1907, 4.87% in 
1906, 2.13% in 1905, 3.06% in 1904, 4.36% in 1903 and 
4.59% in the like period of 1902. 





} 
Nine Months | Dividends 1911. 




























































































; Dividends 1910. | Inc. (+) 
1911 and 1910. Capital. oT 
% Amount. % | Amount. | Dec. (—). 
$ 

American Linen Co------ 800,000; 2% 18,000| 4% 36,000| —18,000 
Ancona Mills_........-- 300,000; 4% 4,500| 4% 4.5001 ' watcne 
Arkwright Mills__.._.__- 450,000; No dividend. 2% 11,250; —11,250 
Barnard Mig. Co... .-- 495,000;' 1% 7,425; 4% 22,275| —14,850 
Barnaby Mfg. Co___...-- 350,000! 3 10,500; 3 1O.5Gel  «adtes 
Border City Mfg. Co___-- 1,000,000; 4 40,000; 4% 45,000; —5,000 
= 1,000,000' 4% | 45,000! 4% S5.5Ge  «nsdus 
CRD. bacdccecccocd 1,200,000; 5 ' 60,000) 6 72,000; —12,000 
Conanicut Mills.......-.- 251,670; 4 | 10,067; 4% 11,325} —1,258 
> GREE 400,000; 6 | 24,000) 16 ,000| —40,000 
I oS 1,250,000; 4% | 56,250) 4% | 56,250; -.-.-. 
SPD gtvideansaee 00,000; 4% 22,500; 4% | Sa, ~ aaadbee 
I I i ee 1,160,000; 2% 29,000; 4% | 26,100) +2,900 
I 1,000,000; 5 50,000; 6 , 60,000} —10,000 
Hargraves Milis__.....-- 800, 5% 44,000; 7% | 60,000) —16,000 
King Philip Mills_......- 1,500,000; 4% |; 67,500; 4% G7 OUT: «ides 
Laurel Lake Mills___- _-- 600,000; 5 30,000; 6 | 36,000; —6,000 
Lincoln Mfg. Co....-.-.-.- 700,000; 4% 31,500! No d ividend. +31,500 
Luther Mfg. Co......--..- 350,000| 4% 15,750; 5% | ~ 19,250!': —3,500 
Mechanics’ Mills..... . .- 750,000| 3% 26,250; 4% 33,750 —7,500 
Merchants’ Mfg. Co_---- 1,200,000; 2% 30,000; 4% | 54,000) —24,000 
Narragansett Mills... .-- 400,000; 5 20,000; 6 24,000; —4,000 
ET en ee 750,000' 4% | 33,750| 4% an Fee” ” swelene 
Parker Millis. _........-- 800,000; 5% | 44,000| 7% 60,000} —16,000 
Pocasset Mfg. Co____--- 1,200,000; 4%, | 54,000; 4% B6.Gee ** 2. 
Richard Borden Mfg. Co_| 1,000,000' 5% | 55,000; 8 ° 80,000; —25,000 
Sagamore Mfg. Co_______ 1,200,000; 514 | 66,000) 6 72.000! —6,000 
Seaconnet Mills_......-- 600,000; No dividend. 5% 33,000! —335,000 
ee ee eo oe a 550,000; 4 | 22,000; 414 24,750| —2,750 
Stawore Mis; <.<:....-- 1,000,000; 1%); 15,000, 4345 45,000; —30,000 
Stevens Mfg. “n.....-.-- 700,000| 4% 31,500; 4% SR. i ween 
Tecumseh Mills.....-.-.-- 750,000; 4% 33,750| 4% Beas 
Troy Cot. & W. Mfg. Co- 300,000' 6% 19,500; 9 27,000| —7,500 
Union Cotton Mfg. Co__.} 1,200,000; 4% 54,000; 4 19 | Oe See i 
Wampanoag Mills_------ 750,000; 1% 11,250) 44 33, 750! —22,500 
Weetamoe Mills. _.....-.- 500,000' 2% 12,500) + “ 22,500) —10,000 
Pe init: <n tes inate acnabutaed 27,756,670) 3.94 be 094, sons bes 5 5.23 i, 386, 200|— —291,780 











IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week with the details of the imports and exports of gold 
and silver through that port for the month of July, and we 
give them below in conjunction with the figures for preceding 
months, thus completing the results for the seven months of 
the calendar year 1911. The imports of gold were moderate, 
reaching $199,001, mainly gold’bullion. Of silver there came 
in. $135, 299, mainly silver, bullion and in ore. 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO 


| | 


























Gold. Silver 
Months. ros 
| Cotn. Bullion. Total. Coin. Bullion. | Total. 

1911 er $ $ $ g 4148 
Pee» tne PPS 1,145,400} 302,47211,447,872| 50,338) 72,262) 122,600 
DONTY nccccouuss 2,018,200! 184,031/2,202,231| 60,340! 116,336) 176,676 
REA 15,957| 278,393) 294.350! 54.780) 99,031!) 153,811 
BEE’. cccdkdaormenial ° anaes 233,545} 233,545) 71,560 64,790 136,350 
gc atiate eee ee, ee 199,563} 199.563) 46.540| 35,666) 82,206 
Do ee ee 398,989} 398,989! 21,399} 101,870). 123,269 
AR ET ape 199,001; 199,001 63,450; 71,849 135, 299 
ee tt ib 3,179,557 1,795,994)4,978 975.551| 368,407) 561,804] 930,211 
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
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! 
Gold. Stlver. 
Months. | 
Coin. Bullion. | Total Coin. Bullion Total. 
1911. $ 7 $ $ $ $ 
January ..... Bi. Oe OR oe Esc cual wccen ces 
F mi OO oars ic an gape a 814,000! 814,000 
RSE ER ee, Caer tin FARRER etait 1,036,000| 1,036,000 
April nee ee ee @& -aeeeeneeenel ee eeeceecetltl aeeeeeceeeliesese*eee«@81e« 1,096,000 ,096,000 
ae a 10,000! ~ 10,000| _.-...-- 734.100| 734,100 
taeda | Raper ae 340| 202.086] 762,400) 964,486 
GS nC Se eee ke 17,0001 738,100) 755,100 
Total ...... 5,690] 673,000, 678,690 219,086) 5,180,600] 5,399,686 

















IMPORTS AND EXPORTS FOR AUGUST. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for August, and 
from it and previous statements we have prepared the fol- 
lowing interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 

































































MERCHANDISE, 
zports Imports 
1911. 1910. 1909. 1911. 1910. 1909. 
January ...-.. $197,083 $144,461 $156,713 $130,561 $133,671 $103,576 
February .... 175,957 124,558 126,052 121,655 130,118 118,654 
SE kine eas 61,933 143,658 139,291 139,042 162,999 132,874 
BEEP sesocecc 15? 988 133,110 125,175 lly,*27 133,922 122,168 
DT ¢mmoaces 153 152 131,084 123,323 129,814 118,838 116,061 
D. aswacene 141,7 '7 127,888 117,419 122,807 119,876 124,665 
| 127 697 114,628 109,337 118,145 117,316 112,488 
August......-. 144,241 134,666 109,752 125 ,827 138,358 117,094 
September.... ..----. 168,874 Sn: “@baawe 117,265 121,015 
dis tmeboe 207,709 a. ease 124,046 127,673 
Ee Laman 206,620 ERR 129,786 140,509 
December .... «..-.-- 228,303 ate |. éeemkee 136,710 138,744 
BEE necsee § seonne $1,865,559 $1,728,199 -...... $1,562,905 $1,475,521 
GOLD. 
Ex SLanEEEEEIEEREEEEEEE Imports 
1911. 1910. 1909. 1911. 1910. 1909. 
January ...-. $924 $6,163 $7,865 $9,541 $2,131 $3,420 
February ..-.- 425 2,937 8,861 5,806 3,0 3,576 
BENE weccccs 506 1,816 21,252 4,119 4,374 5,162 
DT canncnce 1,506 36,284 6,338 4,525 2,101 3,346 
tt bviagooee 6,817 719 11,171 5,015 3,143 2,264 
Dt tntiewous 3,075 1,598 8,347 4,768 4,576 2,368 
SHY ..-..-.-- 2,178 829 16,662 2,595 10,283 3,270 
August....... 481 3,150 9,230 4,105 12,819 5,349 
DOGEEENER case 8 cccace 1,823 nn. 5. Cleat cai 3,192 2,351 
CT Seiki  ginnned 750 a  - tebe 4,250 7,034 
DT ste saceee 1,376 gees 4,313 3,863 
SPORE woos © nonsas 1,330 RS 4,977 2,084 
BOGE acaces sencce $58,775 $132,881 -..... $59,222 $44,087 
SILVER. 
zrport Imports 
1911. 1910. 1909. 1911. 1910. 1909. 
January -..... $5,651 $4,498 $4,542 $3,552 $4,248 $3,665 
February --.-.. 4,453 4,589 4,85 3,898 3,155 3,509 
eee 5,897 4,553 5,07 3,197 3,995 3,280 
Rh bcsanceo 7,610 4,697 4,952 4,252 ,841 4,222 
DT stebeonce 5,054 4,131 4.428 3,556 3,355 3,857 
Dt ‘netensse 5,778 4,587 5,505 3,506 3,308 4,339 
BT Shikai eine 5.275 5,12 5,049 3,921 3,795 3,916 
August_._..-.. 4,869 4,756 4,495 3 ,653 4,119 3,191 
September.... ..-...- 4,830 Ramen SNR 3,442 3,261 
DE Gacane seocee 4,270 | Beane Sie ae 3,395 4,049 
De, éae eeecee 5,265 IL arenionee 4,827 4,695 
ERE IS FS 6,061 >.) elnientas 4,398 4,204 
BOM ccodéa caves $57,361 ae: : eee $45,878 $46,188 
EXCESS OF EXPORTS OR IMPORTS. 
——— Merchandise Stlver 
1911. 1910. 1909. 1911. 1910. 1911. 1910. 
$ $ $ $ $ $ 
January ...... +66,522 +10,790 +53,137 -—8,617 +4,032 +2,099 +250 
February ....- +54,262 —5,560 +7,3 —5,381 —126 +555 +1,434 
BENE eaceces +22,891 —19,341 +6,417 —3,613 —2,558 +2,700 +558 
ge +38,161 —812 +3,007 —3,019 +34,183 +3,358 +856 
i theeeaghn +23,338 +12,246 +7,262 +1,802 —2,424 +1,498 +776 
PE dannodcse +18 909 +8,012 —7,246 —1,693 —2,978 +2,272 +1,279 
A RS +9,552 —2,688 —3,151l —417 —9,454 +1,354 +1,329 
BRE anccees +18,414 -—3,692 -—7,342 -—3,624 —9,A69 +1,216 +637 
DT scce  suscbes 51,609 +32,948  ...... “— eaccec +1,38% 
TE tie wemeen +83,663 +73,024 -..... SE uk iden no. +875 
VOREEEE wane coecece +76,834 +53,490 -..... ——"3,006 mccece +438 
Dt ccné -anseane +91,593 +33,734 -...... —3,647  ...... + 1,663 
BOtenncecs sancee +302,654+252,678 -.-... —447 Lee +11,483 
+ Exports. -— Imports. 


We subjoin the totals for merchandise, gold and silver for 
eight months since Jan. 1 for six years: 



































Merchandise. Gold. Silver. 
Eighi 
Months. Excess Excess | Excess 
Ex- Im- O Er- Im- of Er- Im- | of 
ports. ports. \|Exports| ports. | ports. |Exporis| ports. | ports. ‘Exports 
$ $ 3 $ $ $ $ $s | $s 
1911___}1,259,759)1,007 ,718/252,041] 15,910) 40,473|*24,563) 44,588! 29/535) 15.053 
1910__ _/1,054,053/1,055,098| *1,045) 53,496) 42,490) 11,006) 36,934 29,816 7,118 
1909___/1,007,062} 947,580) 59,482) 89,726; 28,754; 60,972) 38,904) 29,979 8 925 
1908 ___|1,091,440) 700,071/391,369| 64,963) 33,661) 31,302) 34,583) 27,422) 7,161 
1907 _ _ _|1,196,270)1,001,707|194,563) 48,376) 28,103) 20,273) 41,922) 30,665) 11,257 
1906_..'1,099,337| 845,649'253,688) 33,511 80,345/*46,834) 41,847 alae 12,116 





* Excess of imports. 


Similar totals for the two months since July 1 for six years 
make the following exhibit: 





























Merchandise. Gold. Silver. 
Two 

Months. Excess | Excess | Excess 

Exports. | Imports. of |\EzportsImporis| of j\ExporisImports| of 
Exports | ‘Exports | Exports 

$ $ $ s | s | 8 $ | $ 
I911_..| 271,939) 243,972) 27,967; 2,659) 6,700 *4,041) 10,144 7,574) 2,570 
1910_.-| 249,294) 255,674) 46,380) 3,979 23,101*19,122} 9,880 7,914) 1,966 
1909___} 219,088) 229,582/*10,494) 25,892) 8,618) 17,274 9,544 7,107) 2,437 
1908__.| 213,643) 177,620) 36,023) 11,445 7,253; 4,192) 9,069) 6,280) 2,789 
1907_..| 255,820) 250,428) 5,392 12,075 6,634 5,441) 12,703) 8,270) 4,433 
1906_..| 241,495) 208,290) 33,205 1,009 AF (15.908 8,410| 6,054) 2,356 





* Excess of imports 


= 3 
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(From our own correspondent.) 


London, Saturday, Sept. 9 1911. 

As a backwash of the troubles caused in financial circles 
on the Continent as a result of the Morocco crisis, and the 
heavy fall in American securities due to other causes, local 
trouble has played no small part in the trying period to which 
the London Stock Exchange has again been subjected during 
the present week. A very large firm which in recent years 
has devoted itself to arbitrage business in the mining market, 
and which has taken a very large slice of a similar kind of 
business with New York, has been most severely hit by the 
recent fall in prices. As no actual figures have been dis- 
closed, the “Street”? has nothing to rely upon but rumors. 
But it is commonly said that unless there is a recovery, par- 
ticularly in Union Pacifics and East Rands, the embarrass- 
ments of the firm in question will continue. Under the cir- 
cumstances every variation in price in American securities 
and in South African mining shares is very keenly watched. 

The home railway market is only very gradually recover- 
ing from the effects of the strike, and the Trades Union Con- 
gress now in session at New Castle has not been favorably 
received in the market. So pleased is the Western world 
at having invented a large number of labor-saving contriv- 
ances, of which the steam-drawn truck, which we call the 
railway, is perhaps the most striking instance, that it is apt 
to forget that while labor-saving contrivances enable the 
same number of men to do a greater amount of work, they 
are an aid to, not a substitute for, human labor. It has been 
truly said that if we are to have expensive fleets armed with 
metal guns, industrialism is inevitable under the world’s 
present economic development. It is certain that if we 
are to have a government upon a 200 millions sterling 
basis, industrialism will have to be very _ produc- 
tive to keep pace with its demands. When the 
late Sir Henry Stanley made his famous march through 
what we now call Nigeria and the Congo he found the trans- 
portation arrangements consisted in placing large packs upon 
the heads of porters. It is evident that if this primitive 
arrangement still prevailed in England, and cotton had to 
be carried on men’s heads from the port of arrival—Liver- 
pool—up to Manchester, the cotton trade could not have 
developed as it has done. On the other hand, the railway 
has made man more efficient as a beast of burden, but it has 
not obviated the necessity for using vast numbers of our 
fellow-creatures simply as beasts of burden. The railway, 
even in the greatest cities, still partakes of its nature when 
started in a wild and unpopulated country. The terminus, 
as we call it or railhead, as it is called in the wilder parts of 
the world, never lands either men or goods at the places 
where they are required. Consequently, at the terminals 
the primitive arrangements Stanley found in existence in 
Africa have in a modified form been brought into requisition 
both in Liverpool and in Manchester. As the position of 
Lancashire largely depends upon the price at which she can 
sell cotton in competition with other and growing manufac- 
turing districts nearer to the seat of production, it is evident 
that freight rates can never be raised to such a level as would 
enable wages to be paid at a rate to give cause for satisfac- 
tion to the philanthropist in the case of that portion of the 
transport service which still remains as in Africa in a living 
form. 

The Bank return is again a strong one. The reserve at 
30 millions sterling is nearly half a million better than at this 
time last year, and constitutes no less than 58% of the 
Bank’s liabilities. Coin and bullion at 411% millions sterling 
is 2 millions better than at this time last year. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills, and the applications amounted to 519 lacs at 
prices ranging from Is. 4 1-32 to Is. 4 3-32d. Applicants 
for bills at 1s. 4 1-32d., and for telegraphic transfers at ls. 
4 1-16d. were allotted 7%, and above in full. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&e., compared with the last four years: 
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1911. 
Sept. 6. 
£ 


29,763,470 


1910. 
Sept. 7. 
£ 


28,203 ,045 
16,862,841 
40,148,554 
15,874,770 
29,696,428 
29,687 ,987 


1909. 
Sept. 8. 
£ 


29,335 ,850 

8,056,409 
47 ,818,072 
15,329,192 
29 346,465 
29 446,257 
40,332 ,062 


52% 
2 


1907. 
Sept. 11. 
£ 


29,109,385 

7,612,123 
46,924,229 
14,338,076 
30,494,182 
27 ,994,716 
38,664,101 


51% 
4 


1908. 
Sept. 9. 
£ 


29 ,095 ,850 

5,700 ,452 
45,513,891 
15,532 ,293 
26,431,897 
27 ,507 ,508 
38,153 368 


Circulation - .----~-- 
Public deposits.... 9,924,742 
Other deposits tio a 41,923,899 
Governm’'t securities 14,597,524 
Other securities - - 25,348,811 
Reserve notes&coin 30,150,599 
Coin&bull.,both dep 41,464,069 39,441,032 
Prop. reserve to lia- 

bilities... .--. p. c. 58% 52 
Bank rate. --.-- p. c. 3 3 
77 13-16 805% 83 13-16 82 5-16 
24 3-16d. 24%d. 23 11-16d. 23 4d. 314d. 
Clear.-house returns 299,059,000 244,460,000 206,245,000 176,902,000 201,209,000 


The rates for money have been as follows: 


Sept. 8. Sept. 1. Aug. 25. Aug. 18. 
Bank of England rate__-_-_. ‘4 3 3 3 3 
Open market rate— 
Bank bills—60 days ----- 2% 2% @3 2 7-16@2% 2 en et 
—3 months... 3 3 2% @2 13-16 2 11-16 
—4 months-.-- 3% 3% 3 2% 
—6 months. - -- 3% 3% 3 5-16@3% 3%@3 7-16 
Trade bills—3 months.... 34@3% 3% 3@3% 3@3% 
—4 months. --- 3% 3%@3% 34% @3% 34% @3% 
Interest allowed for deposits— 
By joint-stock banks- --_-- 1% 1% 1% 1% 
By discount houses— 
OR: CI aie In, a: ltl ce cs i 1 1% 1% 1% 
£3 | RRESSeRpaaee ye 1% 1% 1% 1% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Sept. 9. Sept. 2. Aug. 26. Aug. 19. 
Rates of Bank Open Bank Open Bank Open Bank Open 

Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
Pt nia coasenndcwen 3 2% 2% 3 2% 3 2% 
RES 6 orci cretitin aes aha 4 3% 4 3% 4 3% 4 3% 
EE ceibwwada d 4 3% 4 3% 4 3% 4 3% 
a aso oe sn enh 4 3% 4 3% 4 3% 4 3 5-16 
AmaeterGam ....«<<««- 3 2% 3 2% 3 2% 3 2% 
i sd cit, ot on tactile 3% 31-16 3% 2 15-16 3% 3 3% 3% 
a 4 3% 4 33 4 3% 4 3% 
St. Petersburg ....-- 5 nom. 5 nom. 5 nom. 5 nom. 

CD celine ining teneres 4% 3% 4% 3% 4% 3% 4% 3% 
Copenhagen -.....-- 4 4 4 4 4 4 

The quotations for bullion are reported as follows: 
GOLD. Sept. 7.. med oe “4 SILVER. Sept.7. Aug. 3l. 
London Standard. Se. London Standard. d. d. 

Bar gold, fine, oz___-- 77 77 Bar silver, fine, oz. ...24% 24% 
U.S. gold coin, oz_... 76 4% 76 4% * 2 mo. delivery, 02.24% 24% 
German gold coin, oz... 76 4 76 4 Cake silver, oz... .-- 26 1-16 26 1-16 
French gold coin, oz... 76 5% 76 5%) Mexican dollars-.----- nom. nom. 
Japanese yen........ 76 «4 76 =4 





Messrs. 
Sept. 7: 


GOLD.—The Bank of England will again secure most of this week’s arrivals of 
bar gold, which amount to neariy £1,00VU,000. A small parcel has been taken for 
abroad, while the trade requirements of India are again moderate and will not 
exceed £45,000. Since the 3lst ult. the Bank has received £636,000 in bars, while 
France has sent £18,000 in sovereigns and Australia £6,Q00; Switzerland has taken 
£7,000 and Brazil £50,000. Next week £700,000 is expected from South Africa. 
Arrivals—South Africa, £798,000; India, £116,000; West Indies, £32,000; West 
Africa, £23,000; New Zealand, £20,000; Chile, £4,000; total, £993,000. Shipments 
—Bombay, £42,500. 

SILVER.—A further slight improvement followed the steadiness noted in our last 
circular and the market advanced, on support from both India and China, to 244d. 
for spot and 24 5-16d. for forward, the quotations on the 2d inst. From this point 
a slacker feeling has come over the market, Eastern buying orders being smaller and 
fewer; prices have sagged to 24d. and 2444d., which are the closing quotations of 
last week, while the tone at the close is quiet. There is no fresh news concerning 
the rains in India, but much will depend on a satisfactory rainfall during the next 
fortnight. The Bombay quotation is Rs. 61% per 100tolahs. Arrivals—New York, 
£209,000; New Zealand, £2,000; Chile, £2,000; total, £213,000. Shipments— 
Bombay, £71,500; Calcutta, £40,000; Port Said, £3,500; total, £115,000. 


The following shows the imports of cereal produce into 
the United Kingdom during the season just concluded, 
compared with previous seasons: 


Pixley & Abell write as follows under date of 











IMPORTS. 
1910-11. 1909-10. 1908-09. 1907-08. 
Imports of wheat ........-- ewt_100,500,300 105,413,040 91,711,400 91,445,750 
SUITE. ius do tui th doch tei tn eaenin, thea 20,197,900 22,074,500 21,860,800 20,355,386 
Is pases ok kan sn seed ems casts WS tees aie ach a ts tae 16,499,100 20,024,400 15,353,400 13,185,799 
TR ie aan IGE aC A 2,355,102 2 348,683 1,474,040 1,364,950 
tie aie ep oa, yo ah ieee: 763,857 2,023,504 1,305,470 946,870 
ella aig A TF SRR, Eg 2 46,036,100 36,210,858 38,915,900 39,423,157 
DT ‘akadd aadieonedaemeea ease 10,161,100 10,907,119 10,919,400 13,408,100 
Supplies available for consumption (exclusive of stock on 
September 1): 
1910-11. 1909-10. 1908-09. 1907-08. 
Wheat imported --_-....._-- cwt.100, a 300 105,413,040 91,711,400 91,445,750 
BOTs GE GO oink wacscncccuvn 10,161,100 10,907,119 10,919,400 13,408,100 
Sales of home-grown ---.._.-...-..24,963,457 27,636,396 25,642,807 34,558,162 
TERS 5 ee 135,624,857 143,956,555 128,273,607 139,412,012 
Average price of wheat, season... 3ls. 7d. 32s. 5d. 38s. 5d 30s. 10d. 
Average price, season._.......-..-. 30s. 1ld. 32s. 6d. 36s. 6d. 32s. 10d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 














This week. Last week. 1909-10. 1908-09. 
Ti sdavdhteccsbesanakied ars. 2,400,000 2,680,000 2,255,000 1,905,000 
eet»; GORE, “BOs. du cabevese ars. 180,000 175.000 95,000 130,000 
BD hah. tcnadee didenieiueen qrs. 315,000 470,000 = 1,280,000 715,000 

The British imports since Jan. 1 have been as follows: 

1911. 1910. Difference. Per 

Imports — £ £ £ Cent. 
EEE bndnckenncodtitinwiee vee 62,694,771 55,909,684 +6,785,087 +12.1 
PRED ecccavasdcseccccccces 56,069,390 51,150,942 +4,918,448 +9.6 
DE hhs chakisbviagtinnondonnes 58,543,022 58,108,947 +434,075 +0.7 
BEE  wcccccccsecnuseccocecces 51,850,987 59,556,231 —7,705,244 -—12.9 
SE Skbecdscabtinsccécsesoncens 53,929,824 55,229,753 —1,299,929 -—2.3 
GENS wbtdcncsrentidcnatmnncsecnes 51,105,889 54,629,817 —3,523,928 -—6.4 
DEP wigwicctwsacsesivscccccces 51,064,056 49,374,008 +1,690,048 +3.4 
EEE nica cdi ddd Sacdcvtiossess 50,605,513 52,018.827 —1,413,314 ~—2.9 

ee: PAGRo kbs cccuvosteus 435,801,788 435,758,168 +43,620 +0.01 

The exports since Jan. 1 have been as follows: 

1911. 1910. Difference. Per 

Exports — £ £ £ Cent. 
January -..----+-----+-------- 37,730,831 34,803,115 +2,927,716 +8.4 
FODruUary. «440 ceeduee---------e 35,653,120 31,691,870 +3,961,250 +12.5 
Maron: 244s ccs deer diviwdosec 40,863,912 34,391,558 +6,472,354 +18.8 
AMES scabs cape Wbdsccvccecs 35,692,456 35,292,215 +400,241 +1.1 
| EP ere err ot Perret 37,929,824 33,607,311 +4,007,517 +11.9 
JUNE, we o cay oo oe ewe wetedcccceve 36,113,150 34,799,654 +1,313,496 +3.7 
JULY ot aero g-rese-+-------«-- 34.607.636 38,388,177 —3,780,541 —9.8 
August . Pes cates « a oes ae (082,700 38,638 883 —2,556,183 —6.6 
~ ‘Right ‘months -......--__...294,358,633 281,612,783 -+12,745,850 +4.5 

The ré-exports of foreign and colonial produce since Jan. 1 


show ihe; 40 lowing contrast: 








1911. 1910. Difference. Per 
Re-exports — £ £ £ Cent. 
January -...-.--------------.-- 8,641,472 8,147,164 +494,308 +6.0 
February ---.-...--------------- 9,994,156 10,184,560 —190,404 —I1.8 
March .--.-.------------------ 9,174,666 443,988 _ +730, 678 +8.7 
April -....----------.-------- 9,488,811 11,858,654 369,843 —20.1 
May .------------------------ ,834,9 294,262 ~ 4°540,689 +6.5 
June .------------------------ 8,753,388 8,383 ,643 +369.745 +4.3 
JUY 22cnccccccccccccncscccece 8,178,719 8,221,595 —42, —O0.5 
August......-.--.------------ 6,649,132 8,099,313 —1,450,181 —17.9 
We SROs 66 odes wa cececn 69,715,295 71,633,179 


1,917 884 —2.7 
Note.—The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending Sept. 22. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
BEET: DU GE. 2 tinn cmvoas d. 243-16 243-16 243-16 24% 24% 24% 
Consols, 2% per cents_-_---- 77 1-16 77 1-16 76 13-16 76% 76 13-16 77 3-16 
Vor Q000URt. . . . - o054- 00% 77% 77% 76 13-16 76% 76 13-16 77 
French Rentes (in Paris)_-fr. 93.65 93.70 93 .60 93 .60 93.67% 93.80 
Amalgamated Copper Co_.. 57% 59% 57 % 55% 54% 53 
Amer. Smelt. & Ref. Co---- a % 71 70% 69 68 67 
b Anaconda Copper Co_---- 7 7 6% 6% 6% 
Atch. Top. & Santa Fe_--.-_- 105 yy 105% 106 105 105% 104% 
PURE: Uadwadddcseodd 05% 105 105 105 105 104% 
Baltimore & Ohio__.-.-.--.-- 98 % 99% 99 98% 98% 98 
RR A RT SS 88 88 88 88 88 
Canadian Pacific_....... .-- 229% j=232% 231% #+#j. 230% #£=232 230% 
Chesapeake & Ohio. _-_---- 72 73% 73% 72% 72% 72 
Chicago Great Western _--_-- 18 %4 18% 18 18 18 18 
Chicago Milw. & St. Paul__.1154 116% 115% 114% 114% 114 
Denver & Rio Grande_-_-_--_- 22 Py, 3 23 23% 23 23 
DEE Wit keaton wa ss 47 7 47 47 47 46% 
BE bbe tie ae wh eee be 31% 31% 32% 31% 32% 31% 
First preferred.........- 51% 52 52% 51% 52 50 
Second preferred_.-_---- 42 43 43 42% 42 41 
IUinois Central............ 139% 140% 140 140 140 139% 
Louisville & Nashville--- --- 142 144 143 % 142% 141% 141% 
Missouri Kansas & Texas... 2944 30% 30% 29 %& 29 % 29% 
I ie ial lad So Sh tes ecb ed dies 66% 66% 66 66 66 65 
Missourt Pacific. ........... 36% 37% 36% 36 36 36% 
Nat. RR. of Mex., Ist pref.. 67 67 67 67 67 67 
Second preferred AA ae 29% 30% 29% 29% 29% 30 
N. Y. Central & Hudson Riv.104% 105} 105 104% 104% 104% 
N. Y. Ontario & Western__. 40 40% 40% 39% 40 39% 
Norfolk & Western__._._-- 104% 104% 104% 104% 103 % 103 
PE  dudcuiaedcodoetu 93 93 93 Ue abe oa (a 92% 
Northern Pacific. --.---- Nha is 118% 118% 117 117% 116 
a Pennsylvania._.........-- 61% 61% 615% 61% 61% 61% 
@ TE in ssa kseccecad 71% 72% 72% 70% 71% 70% 
a First preferred _-.....-- 45% 45% 45% 45% 45% 45% 
a Second preferred _-.. -- 47 47 47 Rah ai ae 47 
nM, cccdenwcuawas 24% 25% 2534 24% 24% 23% 
Southern Pacific. -......--- cl08 % 109 109 5% 108 109 % 108% 
Southern Railway... -- 27 28% 28 27% 27% 27 
tits 65 66% 66% 66 65 65 
I NG aiciiid dls i Sits seine 164 165 % 165% 162 163 % 162% 
IE ie as 92 92 91% 92 92 92 
U.S. Steel Corporation - - - -- 68 6 69% 68% 66% 63 % 56 
i ee a 117% 118% 118% 117% 110 107 
EE els od sada eee eae 13% 13 % 13 % 13% 13% 13% 
PE cd cuidevuce wavs 2674 28% 28 27% 26% 26 
I 62 (2 62 62 61% 60 


a Price per share. 0£ sterling. c Ex-dividend. 








Commercial and RriscellaneousAews 


STOCK OF MONEY IN THE COUNTRY .—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Sept. 1 1911 will be 
found in our issue of Sept. 17 1910, page 695. 








—Stock of Money Sept.11911— —-Money in Circulation-— 

In United Held in Sept. 1 Sept. 1 

_— Treasury .d 1911. a 
Gold coin and bullion----_*1,775,494,754 187,670,327 593,485,758 592,685,008 
Te id tie wens 70,648,980 923,689,689 853,866,469 
Standard silver dollars.... 565,076,508 26,193,703 72,471,805 72,776,713 
CE Re eee 6,062,089 460,348,911 475,671,427 
Subsidiary silver_ .-...--- b160,617,839 21,093,644 139,524,195 135,067,505 
Treasury notes of 1890---- 3,201,000 15,227 3,185,773 3,576,281 
United States notes_------ 346,681,016 4,249,310 342 431 ‘706 340,360,738 
National bank notes- --.--- 737,206,748 43,430,951 693,775,797 681,722,706 
I a fe Lika ie ine lean il 3,588 277,865 359,364,231 3,228,913,634 3,155,726,847 


Population of the United States Sept. 1 1911 estimated at 94,261,000; circulation 
per capita, $3425. (See note.) 

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 

b A revised estimate by the Director of the Mint of the stock of subsidiary silver 
a adopted in the statement of Sept. 11910. There was a reduction of $9,- 
700, : 

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $36,212,240 81. 

Note.—The figures representing the population of the United States during the 
past ten years have been estimated upon the basis of the Census of 1900. The fig- 
ures for this statement are estimated upon the basis of the Census of 1910, repre- 
senting the population of continental United States. 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of June July August and September 1911, 

TREASURY NET HOLDINGS. 
June 11911. July 11911. Aug. 11911.Sept. 11911 
Holdings in Sub-Treasuries — $ 


$ $ 
Net gold coin and bullion_..-..-- 206,383,234 227,465,139 262,780,234 258,319,307 








Net silver coin and bullion..--.-.- 33,466,607 41,086,259 ,191,962 35,838,731 
Net United States Treasury notes 10,194 9,135 315 15,227 
Net legal-tender notes_.....---- 11,664,414 6,140,456 5,032,726 4,249,310 
Net national bank notes....-.-.-- 30,964,360 37,345,845 42,774,015 43,430,951 
Net fractional silver_.....--.-- 21,388,360 21,136,906 21,153,059 21,093,644 
RS Ee 1,000,970 4,268,230 2,589,406 2,592,301 

Total cash in Sub-Treasuries-..304,878,139 337,451,970d370,530,717d365,539,471 
Less gold reserve fund......-..-- 150,000,000 150,000,000 150,000,000 150,000,000 
Cash balance in Sub-Treasuries-..154,878,139 187,451,970 220,530,717 215,539,471 
Cash in national banks_-.-..-.-.-- 49,828,771 56,620,782 49,244,763 48,684,242 
Cash in Philippine Islands--.----. 5,564,013 4,941,116 7,249,867 4,504,172 





Net Cash in banks, Sub-Treas_210,270,923 
Deduct current liabilities_.@...-.-. 123,792,976 


Available cash balance. ------ 86,477,947 138,200,599 152,525,300 142,408,854 
a Chiefly “disbursing officers’ balances.” d Includes $3,58 ,939 8 silver bullion 
and $2,592,301 38 minor coin, &c:, not included in statement ‘Stock of Money.” _, 


249,013,868 277,025,347 268,727,885 
110,813,269 124,500,047 126,319,031 
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BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes inbank notes and in bonds 
and legal tenders on deposit. 
will be found in our issue for Sept. 3 1910, page 569. 


The statement for Aug. 1910 





Bonds and Legal Tenders 








. on Depostt for 
1910-11. —_— 
Legal 
Bonds. Tenders. | 
a er ee Sey Se) aan 
$ $ | 
Aaig. 31 1911) 710,141,420 | 30,025.825 | 


July 31 1911 
June 30 1911 
May 30 1911 


Sept. 30 1910 





705,648,210 
698,605,810 
697,441,300 
695,657,540 
697,082,510 
697,088,760 
696,706,300 
695,663,920 
196,693,160 
694, 926, 070 
691,961,860 


31,396,930 | 
33,169,435 | 
34,812,726 


33,160,390 
32,638, 029 | 





36,675,998 | 
35,891, 130 | 
35,815,326) 
33,506,185 | 
34,335,925 | 





33,538,463 


Circulation Afloct Under— 











Legal 
Bonds, Tenders, | Total. 
$ $s | 5 
707,181,923 | 30,025,825 | 737,207,748 
701,427,086 | 31,396,930 | 732,824,016 
695.025,073 | 33,169,435 | 728,194,508 
693,665,285 | 34,812,726 | 728,478,011 
691,468,720 36, 675,998 | 728,144,718 
693,261,786 | 35,891,130 | 729,152,916 
693,119,715 3 ‘815,326 | 728,935,041 
692,939,203. | 33, ,506,185 | 726,445,388 
693,370,056 | 34,335,925 | 727,705,981 
693,695,443 | 33.160.390 | 726,855,833 
691,335,845 | 33,538,463 | 724,874,308 
688,157,577 | 32,628,029 | 720,795,606 








The following shows the ainounk of each class of bonds 
held against national bank circulation and to secure public 


moneys in national bank ass ni on Aug. 31. 





Bonds on Deposit 
Aw. 31 1911. 


ae ee 


U.S. Bonds Held Aug. 31 to Secure— 








4% Loan of 1925 
3% Loan of 1908-18 
2% Consols of 1930 
2% Panama of 1936 
2% Panama of 1938 
3% Panama of 1961 
4% Philippine loans 


-~_——-——--—- = 


~_—-—<—--—-- <= 


mee ee 





——— oe 


-~_—-————<_=—= = = ~—} 


~~ -—-——-<—<—=—-—=—-— = 


4% Porto Rico loans__..........-..-- | 


3.65% 


a @ewa@<xea + @ — = & aoe eee rH rm Hr He rere 


District of Columbia... ...-- 
Various, Territory of Hawaii_.___.--- 
4% Philippine Railway 
Various, State, City and Railroad---- 





Bank PublicDeposits| Total 
| Circulation. in Banks. Held. 
$ 

22 ,527 300 3,793 ,000 26,320,300 
17,540,940 4,175,300 21,716,240 
590,659,400 17,598,900 608 ,258 300 
51,625,300 2,331,500 53 956,800 
27,788,480 1,160,000 28 ,948 ,480 
Lulinhke wwe 9,729,500 9.729 500 
Ss hiak ds anes ek 4,717,000 4.717 ,000 
es ae 784,000 784,000 
ch benuuae 872 ,000 872 ,000 
biwekuwwde 676,000 676,000 
ciesiebs @ae 146,000 146 ,000 
SD ititsin le nan 3,038 ,000 3,038 ,000 
710,141,420 49 021,200 759 ,162 ,620 

















The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Aug. 1 and 
Sept. 1, and their increase or decrease during the month 


of August. 


Nationaéi Bank Notes-—Total Afloai— 


Amount afloat Aug. 1 1911 
Net amount issued during August 


Amount of bank notes afloat Sept. 1 1911 


Legal-T ender Notes — 


en ee ee ee 


Se ee ee ee ee ee ee Oe ee ee ee 


$732 ,824,016 


4,383 ,732 





lie et ie ee ee ee ee | 


$737 ,207 ,748 





Amount on deposit to redeem national bank notes Aug. 1 1911._._-_--- $31,396,930 
Net amount of bank notes retired in August............-.-.-. ~~. 1,371,105 
Amount on deposit to redeem national bank notes Sept. 1 1911__.. $30,025,825 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
fellowing figures. for the full months, also issued by our 
New York Custom House. 


ene ee - 


eee ae ee 


ee eee ee ee 


ee ee 


Merchandtse Movement to New York. 





Customs Recetpts 
































at New York. 
’ Month. t. Imports. Exports. 
1911. | 1910. 1911. | 1910. 1911. | 1910. 

fees . i ie “RAE ee RR eS” 3 

Janusry..| 74,513.31 78,656,123 61,365,707) 52,644,329, 16,898,957) 17.545.140 
February. 66,677.912| 77.826.788| 61.749.886 49.927.253| 16°334.953' 18778746 
March. ..-| 84,252,892|102,955,233| 71,039,369| 56,874,809| 19,487,785} 21.988.922 
April ..--| 71,065,446 78,224,201, 73,279,673 52,027,284, 14,903.015| 16,276,428 
‘May ....- 57.570,521| 68,497.815| 66,065,070 58,511,642, 16,013,192! 14'999'384 
June -...| 69,527,171] 72,216,599| 65,127.728| 61.704.701| 14,917,580! 17.119'870 
far... | 69,247,136 69,966,872) 58.702.124| 56.019.567| 16.481.668| 16.911.067 
August --| 74,673,583} 81,340,437) 62,055,957) 65,279,115] 18,023,013) 20.276,113 
.: Total ..567,527,976/629,684,0681519,385,514/452,988,700|133 ,000,163]143 895 ,670 





:. The imports and exports of gold and silver for the eight 
‘thonthe have been as follows: 





ee 























| Gold Movement at New York. Stiver—New York. 

Afonth. Imports. Erports. Imports. | Exports, 

is | 1911. 1910. | 1911. 1910. 1911. 1911. 

J Bay Se See $ $ $ 

January .__-- | 1,325,148}  421,946' 871,445! 3,113,576]. 875,816] 4,858,676 
February ----; 632,423] 1,912,799, 351,125; 2.786,542| 604,167) 3.585.088 
ss BH, OY 1,158,724! 2,425,426! 436,292! 1,644,417] 970,394] 4.764.044 
PEER Ge 470,074; 470,490 591,794'36,168,360| 873,523) 3,742,414 
ET oan ain iment 3,850,931} 493,413! 395,600, 438,769] - 882.315] 4.412/224 
June... 3.22 2,319,280) 532,143 49,777| 127,503; 572,630] 4,679,370 
RES 519,068] 4,906,446 269,508! 177,490; 556,492] 4,449,553 
August 1,873,940! 9,335,389 84,400, 276,000 644,005} 3,920,270 
RE CPU Ee a BET eee =| —— PE TE SNR PS aes 
te 25.5. i 12,149,588 20,498, 052 3 049,941 44,732,657, 5,979,342 34,311,639 
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National Banks the | ‘follow ing aformation vealed 
national banks‘is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED 
The Citizens’ Bank & Trust Co., Arkadelphia, Ark., 
National Bank of Arkadelphia.” 


Capital, $50,000. 


into “The Citizens’ 


_ _ The Security State Bank of Kennebec, Kennebec, S. Dak., into ‘‘The 
First National Bank of Kennebec.’ Capital, $25, 000 
CHARTER ISSUED TO NATIONAL BANK SEPT. 8. 
-/10,0756—The First National Bank of Ganado, Tex. Capital, $25,000. 
J. E. Harmon, Pres.; E. H. Koch, Vice-Pres.; J. B. Stallworth, 
Cashier; J. D. Steakley, Assistant Cashier. 


4,837—The 


Citizens’ 


VOLUNTARY LIQUIDATION. 


National Bank of Pensacola, Fla., 


CHANGE OF CORPORATE TITLE. 
9,007——-The People’s National Bank of Pensacola, Fla., to ‘‘The Citizens’ 
& People’s National Bank of Pensacola,’’ 


Fla. 


Sept. 6 1911. 


F 


= 





Canadian Bank Clearings.—The clearings for the week end- 
ing Sept. 16 at Canadian cities, in comparison with the same 
week of 1910, shows an increase in the aggregate of 10 970: 



































| Week ending September 16. 
Clearings at— 
Inc. or 
1911. 1910. Dec. | 1909. | 1908. 

Canada— $ $ % s 
Montréal a all 42,986,428 38 547,883, +-11.5 30,796,369 
Toronto -. 2 -- 33,108,691 31,215,965| +6.1 24,913,729 
wiiioed >: 92 AO. af 19,183 ,020 17,665,367; +8.6 10,592,739 
Vaneouver 2 lees 11,371,242 9 ,222,577| +23.3 4,129,791 
Ottawe 2. 3,530,966 3,667,321; —3.7 3,042,660 
Gs cuviw oan 2 330,034) 2,155,000; +8.1. 2,025,385 
RITE RRR ets 1,492,086 1,661,419; —10.2. 1,617,357 
Hamilton. _____- 2,398,872 2,039,556; +-17.6 1,612,326 
bs WN o dia cd cdic 1,315,636 1,698,434) —22.6 1,328,926 
CE wuccccns 4,686,530 2,580,426) +81.6 1,274,934 
i. > a 2,465,780 2,255,293 +9.3 1,225,261 
RAED neice cca 1,296,361 1,233 ,390):) +5.1) 1,113,965 
Edmonton. _____ 2,348,080 1,797 5276 +30.6 867 ,350 
EL: dale deme 1,514,113 1 ,446,383}>: +4. T|  cbececeewdl “senccusace 
I in, oo a 460, 646) 500,623) —8. 0 ee 
Lethbridge ___-_. 524, 545) >) [ee oso wate eee ein oe Se 
Saskatoon ____.- 1,350,230 Not included |in total’ 
Moose Jaw. __.-.- 715,571! Not included {jin total 
Brantford ____-..- 424 686) Not included ‘in total 

Total Canada.} 131,013, 030! 118,166, 788) +10.9, 98,190,053 84,540,792 


| 





DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 






































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Ashland Coal & Iron Ry. (quar.)__-.--.| 1 RG. Gibdeadattiadatacidindtotinainn 
Baltimore Chesapeake & Atlantic, pref._._-.| 3 Oct. 2; Holders of rec. Sept.15a 
Boston & Albany (quar.)........-----. 2 Sept. 30! Holders of rec. Aug.3la 
Boston & Maine, com. fquar.)_..-.- ...-- 1 Oct 2| Holders of rec. Sept. la 
Boston & Providence, guaranteed (quar.)} 24 j|Oct. 2'| Holders of rec. Sept.20a 
Canadian Pacific, com. (quar.) (No. 61)_| 2% |Sept. 30/Sept. 2 to Oct. 4 
PEEL cuGdiiktidbm besdeadacevacs 2 Sept. 30\Sept. 2 to Oct. 4 
Central RR. of New Jersey (quar.).._---- 2 Nov 1}Holders of rec. Oct.20e 
Chesapeake & Ohio (quar.)_.....--.---- 1% |Sept. 30) Holders of rec. Sept. 8a 
Chicago Burlington & Quincy (quar.)_-_.| 2 Sept. 25 Holders of rec. Sept.19a 
Chic. & East. Ili., pref. (quar.)....--._-- 1% |Oct. 2| Holders of rec. Sept.16a 
Chicago Memphis & Gu), preferred ------ 1% {Oct. OF din ak nise( viene tiiaagteieneiganaiias. 
Chicago & North Western, com. (quar.)} 1% |Oct. 2/Holders of rec. Sept. ia 
.. gg - eee 2 Oct. 2| Holders of rec. Sept. la 
Chicago Rock Island & Pac. Ry. (quar.)_| 1% |Sept. 30)Holdersof rec. Sept. 15a 
Cleveland Akron & Cincinnati._-..._---- 2 |Sept 25| Holders of rec. Sept.15a 
Fitchburg, preferred (quar.)-........-.-.-- 1% |Oct. liSept. 2 te herp 10 
Grand Trunk, Ist and 2nd Pref........-. Bee tentdvonelansinandtaneuihawtnne 
GOERS. Fee, EE inn ctw cwncccesens 1% iNov.  1/|Holders of ree. , Ott. 182 
Interborough Rapid Transit (quar.)...-; 2% |jOct. 2! Holders of rec. Sept.154 
POG. db cdiin os memancmedeoqoencces 1 Oct. 2| Holders of rec. Sept.15a 
Joliet & Chicago, guar. (quar.)..-..---- 1% | Oct. 2\Sept.23 to Oct. 2 
Kansas City Southern, pref. (quar.) - - ---- 1 Oct. 16)Holders of rec. Sept.30a 
Maine Central (quar.).......-....-.....- 1% ;Oct. 2| Holders of rec. Sept.15a 
Manhattan Ry. (quar.) (No. 110)--.--- 1% |Oct. 2/Holders of rec. Sept.15a 
Minn. St. Paul & 8S. 8. M., com. & pref.| 3% |Oct. 16)Holders of rec. Sept.22a¢ 
EERE <TR, nc ccecctoccnccsccosnce 2 Oct. 1| Holders of ree. Sept.20a 
Newark & Bloomfleld......-......-..-. 3 Oct. 2' Holders of rec.Sept.22a 
N. Y. Central & Hudson River (quar.)--| 1% |Oct. 16 Holders of rec.Sept.2la 
New York & Harlem, common and pref.-_} 2 Oct. 2' Holders of rec. Sept.22a 
N. Y. Lackawanna & Western (quar.)--| 1% {|Oct.  2)|Holders of rec. Sept.l5a 
N. Y. N. BH. & Hartford (quar.).-.-..-.-- 2 Sept. 30! Holders of rec. Sept.15e 
Norfolk Southern (quar.)-.-..--.-------- % |Oct. 2| Holders of rec. Sept.294@ 
Northern RR. of New Hampshire (quar.)}| 1% /|Oct. 2| Holders of rec. Sept. 4a 
Norwich & Worcester, preferred (quar.)| 2 Oct. 2\Sept.17 to Oct. .1 
COG CG SAE Be we bu 0 « crencccs nese 1% (Oct. 2| Holders of rec. Sept. 9a 
Philadelphia & Trenton (quar.)-..------ 2% !Oct. 10/Oct. to Oct. 16 
Pittsb. Bessemer & Lake og common..j 1% |Oct. 1| Holders of rec. Sept. 15 
Pittsb. Ft. W. & Chic., rég. guar. (quar.)} 13% |Oct. 3/Sept.10 to Oct. 3 
Special guaranteed (quar.)_...---.---- 1% |Oct. 2iSept.16 to Oct. 2 
Reading Company, second preferred - - - - - - 2 Nov. 10 Holders of rec. Oct.2la 
St. Louis & San Francisco— | 
Chic. & E. Ill., pref. stk. tr. etfs. (qu.)-| 1% {Oct. 2/\Sept.17 to Oct. 2 
K.C. Ft. S. & M., pref. tr. =. (qu.)_}| 1 Oct. 2\Sept.17 to Oct. 2 
Southern Pacific (quar. )} (No. 20)....... 1% |Oct. 1) Holders of war’nt No.20 
Southern Ry., M. &O. stk. tr. certfs....| 2 Oct. 2|Holders of rec. Sept.15¢@ 
Toledo St. L. & Western, pref. (quar.)--| 1 Oct. 16 Holders of rec. Sept.30a 
Union Pacific, common (quar.).-...._-- 2% (Oct. 2Sept.12 to Oct. 10 
PreferreG co. actos cs. cc osecsccccces 2 Oct. 2\Sept.12 to Oct. 10 
United N. J. RR.&Canal Cos. ,guar.(qu. dj 2% |Oct. 10) iSept.21 to Oct. 1 
Utica & Black River-.-.--.--.--------- 3% |Sept. 30) Holders of rec. Sept.15a 
Warren, guaranteed ............-....<. 3% |Oct. 16 Holders of rec. Oct. 54 
West Jersey & Seashore. --.-.-.---------- 2% :Oct. 2) Holders of rec. Sept.15a 
Wisconsin Central, preferred..---.----. 2 Oct. 2|Holders.of rec. Sept. 14 
Street and Electric Railways. ‘tnect 
Aurora Elgin & Chic. RR., com. (quar.) <- % |Oct. 10)/Sept. 23). to. Oct. 9 
Preferred (Qua@? .) - -. + 2 2--cecccwaned- 1% jOct. 10\Sept.23.. ta.. Oct. 9 
Bangor Ry. & Electric (quar.)--.-------| 1% |Oct. 1|Holders of ree. Sept. 15a 
Brazil Ry.; pres. (Qua? .) .---.<.-------- 1% ‘Oct. 5'Oct:. 1 ‘to. Oct. § 
Brooklyn Rapid Transit (quar.)-...--..- 1% {Oct. 1|Holders of rec. Sept. 9a 
Capital Traction, Wash., D. C. (quar.)..|. 1% {Oct. liSept.15 to Sept. 30 
Carolina Pow. & Lt. | pres. (qu.) (No. 10)_| 1% Oct. 2|Holders of rec. Sept.27a 
Chattanooga Ry.&Lt., pref. (qu.)(No.9)| 1% |Oct. 2|Holders of rec. Sept.15a 
Chicago City Ry. (quar.) snouebonsddseee 2 Sept. 30\Sept.20 to Sept. 23 
Cin. & Ham. Trac., com. (quar.)_--.---- % iOct. 2\Sept.20 to Oct. 1 
Prevented GAME Da dihoccccsececceces< 14 |\Oct. 2'Sept.20 to Oct. 1 
Cincinnati Street Ry. (quar.)------------ 1% |Oct. 2'\Sept.17 to, Get. 1 
City Ry., Dayton, Ohio, conor (quer. )--| 134% |Oct 2\Sept.21 to ..Oct. 1 
Prefe rred DE acebocsccesswcancsas 1% (Oct 2\Sept.21 to. Oct... 1 
Cleveland Railway (quar.)_-..--------- 1% \Oct 1| Holders of rec. Sept. 16a 
Col.(O.) Newark&Zanesv. Elec.Ry.,pr.(qu) 1% \Oct. liSept.26 to Oct. 1 
Dayton & Troy Elec. Ry., com. & pref.(qu.)| 1% |Sept. 30\Sept.17 to _...--- 
Duluth-Superior Traction, com. (quar.)} 1% |Oct. 2; Holders of rec. Sept.16a 
Preferree (@UGP.)« «22+ -6snudegen---e 1 (Oct. 2}Holders of rec. Sept.16a 
Frank. & Southwark Pass. Ry., Phila_--| $4.50 |Oct. 2|Holders of rec. Sept.15a 
Germantown Pass. Ry., Phila. (quar.)- ~ .$|1.3144 Oct. 2\Sept.14 to Oct. 2 
Halifax El. Tram., Ltd. (quar.) (No. 59)} 2 (|Oct. 2jSept.20 to Oct. 2 
Houghton County Traction, com. (No. 5)} 2% |\Oct. 2|Holders of rec. Sept.20a 
Preferred (No. 7).--------b-<i+---- Oct. 2! Holders of rec. Sept.20a 
Illinois Traction, pref. (quars)u-oi----- 1% ‘Oct. 1)/Holders of rec. Sept.15a@ 
}<Lake Shore EliniRy., Ist prefi(quar.)..-.| 1% ‘Oct. 1; Holders of rec. Sept,20a 
Louisville Traction, common (quar.) - - - - Oct, liSept.11 to Sept.15 
Preferred .i..0s4286.20080N63i5-24. 2% ‘Oct. 1/Sept.11 to Sept.15 
Manila Elec. RR. & Ltg. Corp. (quar.)_.| 14 (Oct. | 2|Holders of rec. Sept.18a 
New Orleans Ry. & Light, pref. (quar.)--.| 1% |Oct. 10}Oct. 1 to Oct. 10 
New York State Rys., com. (quar.)__._| 1% ‘Oct 2| Holders of rec. Sept.23a 
Preferred (QUGPr.)-.'. .- 2. --20-5----. -| 1% jOct 2' Holders of rec. Sept.23@ 
Nor. Ohio Trac. & Lt., pref. (quar.)....| 14% \Oct 1| Holders of rec. Sept.15a 
Ohio Traction , common (quar. Pimenwucens 1 Oct. 2| Holders of rec. Sept.25a 
Oklahoma Ry., pref. (quar.)------------ 1% |Oct. liSept. 2 to Sept. 30 
Omaha & Council Bluffs St.Ry.,com.(qu.)} 1 Sept. 30/Sept.17 to Oct. 
Preferred (quar.).------------------ 14% Sept. 30\Sept.17 to Oct. 1 
Ottawa Electric Ry. (quar.)---.------... 2% \Oct. 1| Holders of rec. Sept.30a@ 
Philadelphia Company,.common (quar.)..;| 1% |\Nov 1;|Holders of rec. Oct. 2a 
Common (MPR) = 5 nn co So careeccee % \Nov. __1|Holders of rec. Oct. 2a 
Philadelphia Traction --------------..- $2 ‘Oct. 2/Sept.12 to Oct, 1 
Peértland 6266.) BRR wi ke 00 o cc ccccnsee cise 2 jOct. 2jS8ept.24 to Oct. 1 
Porto Rico Rys., Lid., com. (quar.)....-- 1 ‘Oct. 2)Holders of rec, Sept. 22 
Presernel GR Died <.k.o 2 ons nctasweccse 1% |Oct. 2}Holders of rec. Sept. 22 
Public Service Corp. of N. J. (quar.).._..' 1% ‘Sept. 30iSept.30 to Oct. 1 
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Per When Books Closed. Per | When Books Closed. 
Name of Company. Cent. =e. Days Inclusive. Name of Company. V14 Cent. Payabdle. Days Inclusive. 
Street and Electric Railways (Concluded).| - Miscellaneous (Concluded). si | 
Ridge Ave. Pass. Ry.,; Phila. (quar.).---- $3 (Oct. 2\Sept.17 to Oct. 1 | Continental Paper Bag, com.(qu.) (Né. 26) 1% |Sept. 28) Holders of rec. Sept. 23 
St.Jos.Ry.,L.H.&P.,pfd. (qu.) (No. 36), 1% |Oct. 1; Holders of rec. Sept.15a Preferred (quar.) (No. 45)-...---.---- 1% |Sept. 28!Holders of rec. Sept. 23 
Sao Paulo Tram., Lt. & Pow.,.com. (qu.)|} 2% |Oct. 2|Holders of rec. Sept.lla | Corn Products Refg., pref. (quar.)_.--.~- 1 Oct. 16)Holders of rec. Sept.30e 
Scioto Vall. Trac., lst pref. & ‘pref. (qu.).| 1% jOct. 1| Holders of rec. Sept.25a | Crucible Steel, pref. (quar.) (No. 32)....| 1% |Sept. 30)Holders of rec. Sept.20¢ 
Seattle Elec. Co., com. (quar.) (No. 13)} 1% |Oct. 16)Holders of rec. Oct. 2a | Cuban-Amer. ‘Sugar, pref. (quar.).... 1% |Oct. 2}Holders of rec. Sept.15a 
PRCSeETOR. (GVO. 22) on. caccactcccscacs 3 Oct 2\|Holders of rec. Sept.16a | Cumberland Tel. & Tel. (quar.) (No. 112)_) 2 Oct. 2|Holders of rec. Sept. 20 
Second & Third Sts. Pass., Phila-------- $3 Oct 2| Holders of rec. Sept. 4 | Detroit Edison (quar.)....-..---------- 1% |Oct. 16)Holders of rec. Oct. 2a 
Stark Electric RR. (quar.)......-------- % Oct. a Sept.26 to Oct. 2 | Distillers’ Secur. Corp. (quar.) (No. 36) -- % Oct. 31/Sept.28 to Oct. 18 
Terre Haute Ind. & East. Tr.,pfd.¢qu.)} 1% |Sept. 30\Sept.22 to ; Oct. 1 | Distilling Co. of America, pref. (quar.)...| 1 Oct. 30\Sept.28 to Oct. 18 
eronto- Ry. CUA.) 2. cadccvdoccisacs 2 Oct. 1| Holders of rec. ..Oct.15@ | Dominion Iron & Steel, Ltd., pref.(No.21)} 3% |Oct.  2}Holders of rec. Sept.194 
Tri-City Ry. & Light, pref. (quar.) ...--.-- 1% |Oct. 2' Holders of ree, Sept. 13 | Dominion Steel Corp., Ltd. (qu.) (No. 2)| 1 Oct. 2| Holders of rec. Sept.19¢@ 
Twin City Rap. Tran., Minn., eom. (qu.)} 1% \Oct. 2| Holders of rec, Sept.12a | Duluth Edison Elec., pref. (qu.) (No.22)| 1% /Oct. 2} Holders of rec. Sept.21a 
Rh ig a IRR "at RII Se 1% |Oct. 2)\ Holders of rec. Sept.15a | du Pont Internat. Powder, pref. (quar.)._| 1% \Oct. 2)|Holders of rec. Sept20a 
Union Ry., Gas & Elec., pref. (quar.)-.| 1% |Oct. 2| Holders of rec. Sept.18¢ | du Pont (E.1.) de Nemours Powd. pf.(qu.)} 14% |Oct. 15/Oct. 15 to Oct. 25 
Union Traction of Indiana, pref...--.-- 2% |Oct. 2\Sept.26 to Oct. 2 | Eastman Kodak, common (quar.)------ 2% }jOct. 1| Holders ofrec. Sept. 15e@ 
Union Utilities Co., W. Va., com. (qu.)-- 4 \Oct. 1) Holders of rec. Sept.25a RTE AR eS 2% |Oct. 1| Holders of rec. Sept. 1§a 
PRUE. Dicidsuvancandwoconewtand 3% |Oct. 1)Holders of rec. Sept.2 Common (extra) -.-..- s-neranrrccc-- 7% Dec. _'1| Holders of rec. Oct.3la 
=— Light & Rys., 1st pref_......---- 1% |Oct. 1\Sept.21 to Oct. 1 | ale a I 4 a 1% |Oct. 1| Holders of rec. Sept. 15a 
EE ait dee die atime, a dices axel % Oct 1jSept.21 to Oct. 1 Electrical Securities Corb. com. (quar. 5.4 2 Ret 30/| Holders of rec. Sept.29a 
United Trac. & Elec., ggg (qdar.)) 144 (Oct 2\Sept.13 to Sept. 17 Peete Ge So on dott baneeenn4 "1% [Nov. 1/Oct. 28 to Nov.'8 
Washington-Virginia Ry., com, & prefc..| 1% |Nov Dthienenws «ne sauna Electrical Utilities Corp. pi/d.(qu.)(No. 6)| 1% jOct. 16) Holders of rec. Sept.30¢ 
Washington Water Power, Spokane (qu.)} 2 Oct. 2 Holders of rec. Sept.15a | Electric Storage Batt., com. & pid. (quar.)_| 1 Oct. 2| Holders of rec. Sept.23¢ 
West End Street, Boston, common.__-| $1.75 |Oct. 1/Sept.24 to Oct. 1 General Chemical, preferred (quar.)..-.| 134 |Oct. 2\|Holders of rec. Sept.22a 
West India Elec. Co., Ltd. (qu.) (No. 15)| 1% |Oct. 2)\Sept.25 to Oct. 2 | General Chemical of Calif., 1st pf. (qu.).| 134 jOct. _2/Holders of rec. Sept. 22 
Winnipeg Electric Ry. (ONE 3. ctw cenawtaw 3 Oct. Dente one ach dencaniell General Electric (quar.)...-...--.-...-- 2 Oct. 14)Holders of rec. Sept. 2a 
Banks. General Motors, preferred -.......-....-- 3% |Oct. 2) Holders of rec. Sept. 22@ 
Broadway, Brooklyn (quar.)....--.---- 4 Oct. 1jSept.13. to Sept. 30 | Goldfield Consol. Mines (quar.) (No. 13)_| 30c. jOct. 31)Holders of rec. Sept.30a 
GD tS e econ cdbilecknweebe 1% |Oet. 2)\Sept.26 to Oct. 1 RE nh Se RE RR: AR ED SRI. 20c. |Oct. 31)Holders of rec. Sept.30a 
Chelsea Exchange (quar.)....--.-------- 2 Oct. 1\Sept.30 to Oct. 1 | Gorham Mfg., pref. (quar.)-...-.-.-.--- 1% |Oct. 2)|Holders of rec. Sept.23@ 
Citizens’ Central National (quar.).-.------ 1% |Oct. 2)/Holders of rec. Sept. 28 | Great Lakes Towing. pref. (quar.)..._-- 1% |Oct. 2\Sept.21 to Oct. 2 
Coal & Iron National (quar.).......---- 1% |Oct. 2| Holders of rec. Sept. 13 | Guggenheim Exploration (quar.) (No. 35)| 2% |jOct. 2/Sept.16 to Oct. 2 
I: CO i i ca tari ith fection 2% |Oct. 1 Holders of ree. Sept.20a | Harrison Bros. & Co., Inc., pref. (quar.)..| 1 Oct. 2)Holders of rec. Sept.28¢@ 
Commerce, National Bank of, (quar.).--.| 2 Oct. 2\Sept.23 to Oct. 2 | Hart, Schaffner & Marx, pref. (quar.)__| 134 }Oct. 1| Holders of rec. Sept 23 
EE ED De nd na nnnihe a ae 25 Oct.  2|Holders of rec. Sept.30a | Homestake Mining (monthly) (No. 442)| 50c. |Sept. 25/Sept.21 to Sept.25 
First National, Brooklyn (quar.)------.-- 2 Oct. 2\Sept.28 to Oct. 1] Intercontinental Rubber, pref. (quar.)_..}| 1% |Sept. 30/Sept.21 to Oct. 1 
Garfield National GT a nrobavinintn eon 3 Sept. 30)Sept.21 to Oct. 1] Internat. Harvester, com. (qu.) (No. 7)_} 114 |Oct. 14/Holders of rec. Sept.25a 
Hanover National (quar.)..-.---------- Ls Oct. 2jsept.22 to Oct. 1 | International et common (quar.)....| 4 Dec 1iNov. 14 to Dec. 1 
Irving National Exchange (quar.)--.----- - 2 Oct. 2\Sept.22 to Oct. 2 PP GOD. . cnccnndswndabah in 1% |Nov a 14 to Nov. 1 
Manufacturers’ National, Bklyn. (quar.).| 95 Oct. 2\Sept.23 to Oct. 1 International Si Silver, preferred (quar.)...} 1% [Oct. 2\Sept.19 to Oct...2 
Market & Fulton National (quer.)...i... 3 Oct. ziSept.20 to Oct. 1 Preferred (extra)..........i......-. 7% Oct. 2jSept.19 to Oct.- 2 
Mercantile National (quar.)_...-.------ 1% ;Oct. 2\Sept.24 to Oct. 2] Internat. Smokeless P. & Ch., com. (qu.) %% jOct. 2| Holders of rec. Sept20a 
MiGvepetian (quar.)....-.-2..<<c.---- 2 Oct. 2/Sept.23 to Oct. 1 I re i at de ee A 15| Holders of rec. Nov..4a@ 
Mount Morris (quar.) (No. 47)-..------ 3 Oct. 2\Sept.21 to Oct. 1] Kansas Gas El., pref. (qu.) (No. 6)-----.- 2\Sept.24 to Oct. 2 
Nassau National, Bklyn. (quar.)-.--.---- 4&2 Oe Se Knickerbocker Ice, preferred (No. 25) - -- 2|Holders of rec. Sept. 20 
BOE FETUS oe Sates. See dacctens 24% |Oct. 1|Holders of rec. Sept.30a | La Belle Iron Works NS EA 3 30/Sept. 22 to Sept: 30 
Park, National (quar.).-.-.-.-.-----.----- 4 Oct. 2/Holders of rec. Sept. 22 | La Rose Consolidated Mines (quar.)..-.-.-.- t. 20/Oct. 1 to Oet..17 
Prospect Park, Brooklyn (quar.)....-.--.) 1% (jO¢ct. liSept.30 to Oct. 1} Lanston Monotype Machine (quar.)_---_- . 30\ Holders of rec. Sept. 23 
Seaboard National (quar.)..-.-.---.----- 3 Oct. 2|Holders of rec. Sept. 27 | Mackay Cos., com. (quar.) (No. 25)-... 2}Holders of rec. Sept. 9a 
Second National (quar.)_...-.-.-------- 3 Oct. 2| Holders of rec. Sept.30a Preferred (quar.) (No. 31).------.. “ 2\|Holders of rec. Sept. 9a 
Washington Heights, Bank of, (quar.)..-.| 2 Sept. 30/Sept.29 to Oct. 1 | Massachusetts Gas Cos., com. (quar.)..-.- l}Holders of rec. Oct.14e 
fey ee Trust Companies. Massachusetts Lighting Cos. (quar.)..-.-- 16}Holders of rec. Oct. 2@ 
gS ee eee eee ee 6 Oct. 2\Sept.27 to Oct. 14) May Department Stores, pref. (quar.)-- .  1|Holdersof rec. Sept. 20a 
Bet GUN.) in Fee ccdkdcdcdtcess| § Oct. 2| Holders of rec. Sept.22a@ | Mergenthaler Linotype (quar.)-...--_-- . 30}Holders of rec. Sept. 9a 
tt: Sn, pvcunchdugatbuedoded 9 Oct. 2| Holders of rec. Sept.23a aa SES ae eee ee . 30!) Holders of rec. Sept. 9e 
Ce MPD nn nau pucedteseccesene 3 Sept. 30/Holders of rec. Sept.26a | Mezican Telegraph (quar.)....--------- ». 14]Holders of rec. Sept.30e 
Dt Sete Gat lo wesectiagceabeads 2 Sept. 30/Holders of rec. Sept.23 Michigan Light, pref. (quar.).....-..--- 1% |Oct. 2| Holders of rec. Sept.18¢@ 
Equitable (quar.)-.--.----------------- } 6 Sept. 30\Sept.27 to Oct. 1 | Michigan State Telep., pref. (quar.)-...| 134 |Nov. 1l/Oct. 15 to Nov. 1 
GE MP sn wenddancchunnenweds 8 Sept. 30 Holders of rec. Sept.30a | Minn. & Ont. Pow., pres. (quar.) (No.6)_| 134 }Oct. 1|Holders of rec. Sept. 15 
Lawyers’ Tit. Ins. & Trust (qu. ) (No. 52)' 3 Oct. 2\Sept.16 to Oct. 21 Mortgage-Bond Co. (qua SEES Tae 144 |Sept. 30)Holders of rec. Sept..23 
Long Island nm & Tr., Bklyn. (quar.)-.\| 3 Oct. 2| Holders of rec. Sept.23@ | National Biscuit, com. rahe ) (No. 52)..} 1% |Oct. 14/Holders of rec. Sept.28@ 
Mechanics of New Jersey —o 49)..| 5 Oct. 2\Sept.29 to Oct. 2 | National Carbon, common (quar.)..-.---- 1% iOct. 14j)Oet. 5 to Oct. 15 
Metropolitan (quar.) (No. 59)--.-------- 6  |Sept. 30|/Sept.22 to Oct. 1] Nat. Enam. & Stpg., pref., (qu.) (No. Lag 1%e\Oct. 1\Sept.11 to Sept,30 
Mutual Alliance (quar.)..-.....--------| 1% jOct. 2\Sept.26 to Oct. 1 1 National Gas, Elec. L.& Pow.. pref. ¢ 1% |Oct. 2|Holders of ree. Sept. 25 
Mutual of Westchester Co. —: )_- ..-----| 1% |Sept. 30/Holders of rec. Sept. 6 | National Lead, common (quar. ) (No. oi % iSept. 30/Sept. 9 Sept. 13 
Se DR bd cid aduwoacdison 8 Sept. 30/Sept. 24 to t. National Licorice, pref. (quar.) (No. 37} 1% |Sept. 30/Sept.26 to Oct. 
ete ap A lS Oe ee 4 Sept. 39) Holders of rec. Sept. 23a National Sugar Refining, pref. (quar.)_..| 134 j|Oct.  2)Holders of rec. Sept. 16 
Title Guarantce & Trust (quar.)..----.---| 5 Sept. 30)Holders of rec. Sept. 22 | National Surety (quar.)_........------ 3 Oct. I1jSept.21 to Oet..1 
Trust Co. of America os. ORD eS eee o 3 Oct. 2| Holders of rec: Sept.23a@ | Nebraska Telephone (quar.)....--.------ 1% |Oct. 10/Oct. 1 to Oc«et. 10 
Union (qua7.)....-.-- Lid Gres hagiere 12% |Oct. 10/%et. 5 to Oct. 9 | Nevada Consolidated Cc Copper (quar.)....} 3734¢.|Sept. 30,Sept.13 to Sept. 17 
eens GN pi cidiscincceest © Oct. 2 Holders of rec. Sept. 23 | New England Telep. & Teleg. (quar.).-..} 1% |Sept. 30/Holders of rec. Sept.19¢e 
Fire Insurance. New York Dock, preferred........------ 1 Oct. 16}Holders of ree. Oct. 2e 
City of New York (quar.)-.----- idnoeeans 2% \Oct alsept. 30 to Oct. 11]WN. Y. Mortgage & Security (quar.)..---- 3 Oct. 2)Holders of rec. Sept. 23 
Miscellaneous. | Niagara Falls Power (quar.)..---.------ 2  jOct. 16)Holders of ree. Sept.30e 
Aeolian, Weber Piano & Pianola,pf. (qu. )} 1% ‘Sept. 30 Holders of rec. Sept. = Nipe Bay Co.; preferred.......-------- 1 Oct.  2}Holders of rec. Sept. 25 
Alliance Realty (quar .)....-.-..-.---.--- ' 2 (Oct. 16 Holders of rec. Oct. Nipissing Mines Co. (quar.)-...-------- 5 Oct. 20/Oct. 1 to Oct. 17 
Am. Agricul. Chem., pref. (No. 25)-.---- | 3 Oct. 16 Holders of rec. Sept. 30 TS AEE PESO Rees PRE Gi 2% Oct. 20/Oct. 1 to Oct. 17 
American Bank Note, preferred (quar.)..| 1% Oct. 2'3ept.16 to Oct. 2 | North American Co ‘quar.)....---.-.--. 1% jOct. 2|Holders of ree. Sept.15a 
Am. Beet Sugar, pref. (quar.) (No. 49)--, 1% Oct. 2 Holders of rec. Sept.20a | Nova Scotia Steel & Coal, common... --_- BSG Tee. «© Bnd sce vocsccastueane 
Am. Brake Shoe & Fdy., com. & pf .(qu.) . 134 Sept. 30 Ho drs of rec. Sept.23a ES LL LEAL ER AE, EI 2 ek: : Bb nccndii<cccntevionnd ene 
American Can, preferred Sr 1% Oct. 2 tiolders of rec. Sept.15a@ | Otis Elevator, common (quar.)---.-------- 1 Oct. 16)Holders of rec. Sept. 3@ 
Amer Car & Fdy., com. (quir.) (No. 36) % Oct. 2 Holders of rec. Sept.lla I RES 144 |\Oct. 16)Holders of rec. Sept. 
Preferred (quar.) (No. 60)...... .---- 1% Oct. 2| Holders of rec.Sept.1la | Pacific Telep. & Teleg., pref. (quar.)...._| 134 |Oct. 15/Oct. to Oct. 15 
American Caramel, preferred (quar.) - - - - Oct. L/Sept.12 to Sept.30] Phelps, Dodge & Co., Inc. (quar.).--_-- 2% |\Sept. 28)Holders of rec. Sept. 1ée 
American Express (quar.)........-.---- $3 Oct. 2\Holders of rec. Aug.3la | Pittsburgh Plate Glass, com. (quar.)_...]| 134 |Oct. liSept.16 to Oct. 1 
Am. Gas & Elec., common (quar.)--.- - --- | 1% Oct. 2\Sept.23 to Oct. 2 | Plaza Onecrating Co., preferred_...------ 3 Oct. 2}Holders of rec. Sept. 25 
Se a PS Re sor eae 144 |Nov. 1)Oct. 21 to Nov. 1 | Procter & Gamble, pref. (quar.)---------- 2 Oct. 14\|Sept. 24 to t. 15 
Am. Iron & Steel Mfg.; com. & pfd.(qu.)} 1% |Oct. 2) Holders of rec. Sept.20a | Producers’ Oil, common (quar.)....-.-- 1% |Sept. 30/Holders of rec. Sept. 15 
American Locomotive, pref. (quar.)-...} 134 |Oct. 21\Sept.22 to Oct. 20 | Quaker Oats. common (auar.)-.-------- 2% |Oct. 16)Holders of rec. Oct. 
American Manufacturing kl EE 143 |Sept. 30)Holders of rec. Sept. 15 0 cas eotinnnee 1% |Nov. 30/Holders of rec. Nov. le 
American Piano, pref. (quar.)_..---.--- j 134 |Oct. 2\Sept.24 to Oct. 2 | Quincy Mining (quar.)......---------- $1 Sept. 25/Holders of rec. Aug.30e 
Amer. Pipe & Construction (quar.)------ 2 ‘Oct. 1| Holders of rec. Sept.15@ | Republic Iron & Steel, pref. (quar.)....| 13% jOct. 2\|Sept.19 to Oct. 18 
Amer. Pneumatic Service, Ist preferred..| 344 Sept. 30)Holders of rec. Sept.l6e@ eS oe eas eee 1 Oct. 2\Sept.19 to Oct. 18 
Am. Pow. & Lt., pref. (quar.) (No. 8)----} 1% |Oct. 2)Sept.27 to Oct. 2] Royal Baking Powder, common (quar.)} 3  |Sept. 30)Holders of ree. Sept.15¢ 
American Radiator, common (quar.)....} 2 Sept 30\Sept.22 to Sept. 30 CR ites, SERIF Sy gpa 1% |Sept. 30/Holders of rec. Sept. 18a 
Am. Seeding Machine, common (quar.)..- 1 Oct. 15/Holders of rec. Sept.30@ | Safety Car aeadine & Lighting (quar.)__.| 2 Oct. 2|Holders of rec. Sept.13@ 
FVEFVES GREP) « 5 a gc wo ced deen scce 1% jOct. 15)Holders of rec. Sept.30@ | Scranton Electric Co., pref. (quar.)------ 1% |Oct. 2\Sept.23 to Oct. 2 
Amer. Shipbuilding, pref. (quar.)_....-- 1% |Oct.' 14\Sept.17 to Oct. 15] Sears, Roebuck & Co., pref. (quar.)_.--- 13% |Oct. 1|/Holders of rec. Sept.15a 
Am. Smelt: & Refg., a. a ) (No. 32)) °° 1 Oct. 16/Sept.28 to Oct. 3 | Shawinigan Water & Power (quar.)--.-.-- 144 |Oct. 20)Holders of rec. Oct. 7 
Preferred (quar.) (No. 49)__...-_-__- 1% |Oct 2\Sept.14 to Sept. 19 | Sloss-Sheffield Steel & Iron, pref. (quar.)} 134 |Oct. 2)Holders of rec. Sept.22¢ 
Amer. Snuff, com. or. "a a aS ? SER ae 5 Oct. 2| Holders of rec. Sept.15a | South Porto Rico Sugar, com. (quar.)_..} 1 Oct. 2| Holders of rec. Sept.20a 
CUMRRAG CORETE) <0 0. ee Bienes 2 Oct. 2| Holders of rec. Sept.15a Nee onwduuhews 2 Oct. 2| Holders of ree. Sept.204a 
Preferred (quar.).........5:/ 24... 1% \Oct. 2} Holders of rec. Sept.15@ | Spring Valley Water (quar.)...--------- lg |Sept. 30\Sept.18 to Sept. 30 
Amer. Sugar Refining ,com. & pret. (qu. + 18% Oct. 2|Holders of rec. Sept. la | Subway Realty (quar.)..-.------------ 14 |Oct 2| Holders of rec. Sept.15a@ 
American Surety (quar.) (No. 89)u.._-- 3 Sept. 30\Sept.17 to Oct. 1 | Sulzberger & Sons Co., pref. (quar.)....}| 1% |Oct 2\Sept. 16 to Oct. 1 
Am. Telep. & Teleg. (quar.)_.--.----.-- 2 Oct. 16/ Holders of rec. Sept.30a | Swift & Co. (quar.) (No. 100)---.------ 1% |Oct. 2|Holders of rec. Sept. 9 
American Tobacco, preferred (quar.)._..| 1% /Oct. 2| Holders of rec. Sept.15@ | Texas Company (quar.)..-.----------- 14% |Sept. 30) Holders of rec, Sept.2le 
Amer. Typefounders, common (quar.).-| 1 Oct. 16)Holders of ree. Oct.10a Texas & Pacific Coal (quar.)-.---------- 1% |Sept. 30/\Sept.17 to t. 
Pee MOND own cc ccdnbotacede 1% |Oct. 16)Holders of rec. Oct.10@ | Underwood Typewriter, Sataaaeen (quar.); 1 Oct. Holders of rec. Sept.20e 
Amer. Woolen, pref. (quar.) (No. 50).-| 1% |Oct 16/Sept.23 to Oct. 5 EE OS! EER IEEE 1% |Oct. 2|Holders of rec. Sept.20a 
American Writing Paper, preferred.....| 1 Oct. 2|Holders of rec. Sept.15@ | Union Bag & Paper, pref. (qu.) (No. 50); 1 Oct 16) Holders of ree. Sept.30e 
Bell Telephone of Canada (quar.)........ 2 Oct. 14|Holders of rec. Sept. 25 | Union Carbide (quar.)_...------------ 2 Oct. 2/Sept.16 to Oct. 1 
Bell Telephone of Missouri (quar.)-._-.-- 1 /Oct. 2)\Sept.26 to Oct. 2] Union Switch&Signal,com.&pref.(quar.)) 3 Oct. 10,O0ct. 1 to Oct. 10 
Bergner & Engel Brewing, preferred... --- $4 Sept. 30)Holders of rec. Sept. 22 | Union Typewriter, 1st preferred_._.----- 314 iSept. 30)Holders of rec. Sept.226 
Brooklyn Union Gas (quar.) (No. 42)__--} 1% |Oct. 2'\Sept.17 to Oct. 1 Second preferred....-...------------ 4 Sept. 30|Holders of rec. Sept.22¢ 
Brunswick-Balke-Collender, pref. (quar.)..| 1% \Oct. — 1\Holders of rec. Sept.20@ | United C igar Stores, Corp. of (qu.)(No.9)| 1% |Oct. 16/Oct. 3 to Oct. 16 
Buffalo General Electric (quar.) (No. 68)| 13% |Sept. 30)Holders of rec. Sept 20 epi, Gelnipeacka iat Re Sita ieee A SR As l, Oct. 16/Oct. 3 to Oct. 16 
Butte Elec. & Pow., com. (quar.) (No.41)} 13 |Oct. 2\Holders of rec. Sept.20@ | (United Fruit (quar.) (No. 49).--------- 2 Oct. 14|Holdersof rec. Sept. 23e 
Cambria Iron wee SS dene sontus wececons 2 Oct. 2' Holders of rec. Sept.15@ | United Gas Improvement (quar.) --- - --- 2 Oct 14| Holders of rec. Sept. 30 
Canadian Gen. Elec., Ltd., com. (quar.)| 1% /Oct. 2\Sept.15 to  Sept.30]| United Shoe Machinery, com. (quar.)--} 2  [Oct.  5|Holders of ree. Sept. 19 
DEE 6.6 Fess didkicete vite ineee dv 3% |Oct. 2iSept.15 to Sept..30 Preferred (quar.)...---.--.---Uss-- 1% /Oct. 5i Holders of rec. Sent. 19 
le ng Westinghouse, Ltd. (qu. )(No.27)} 1% -jOct. 10/Oct. 1 to Oct. 9 | United Utilities, pref. (quar. ) (No. so 1% jOct. liSept.24 to Oct. 1 
ee ee lo \Oet. 10/Oct. 1 to Oct.) 9 Peg. Finishing. com. (quar.) (No; FA). -}-- 4 Oc04t. 2}Holcers of ree. Sept. 21 
Cellutoid Company (quar.)-....-.....-.- 14"Oct. 1)Holders of rec. Sept.t5a - Preferred (quar.) (No, 49) ----- is} » 1% |Oct. 2) Holders of rec, Sept. 21 
Central Coal & Coke, com. (quar.) --- - - - L4UOct. 14/Oct. 1 to Octo '15 E'United States Printing of N. J., com.tqu)}’ 1% Oct. « BSept.22 to Oct. 2 
eeeterrea (QUaP:). «2... ¥54.-.-.-. --| 1% |Oct. 14/Oct. 1 to Oct. 15 Preferred (quar.)....------------++-- 1% |Nov. I5|Nov. 5 to Nov. 15 
Central Leather, pref. (quar.)-..-....-- 1% \|Oct 2\Holders of rec. Sept.1l@ | wnited States Printing of Ohio (quar.)..| 1% |Oct. 2|Sept.21 to Oct. 2 
Central & So. Am. Teleg. (quar.)_..._.-.- lt_ |Oct 7|\Holders of rec. Sept.s0@ | J. §. Steel Corp., com. (quar.) (No. 31).} 1% |Sept. 29'Sept. 2 to Sept. 12 
Chic. Junc. Ry. & U. Stk. Yds.,com.(qu.)| 2  |Oct. 2|Holders of rec. Septlla | Ytah Copper (quar.) (No. 13)-.-------- 75c. |Sept. 20\Sept.16 to Sept. 19 
Peeeeeee CURE.) . noc cccccpacksquspe 144 |Oct 2) Holders of rec. Septlla | Uyan Gas & Coke, pref. (quar.)...-..----- 13, iOct. 2iSept.27 to Oct. 1 
Chicago Telephone (quar.)_-.........-- 2 Sept. 30)Holders of rec. Sept.20@ — ya -Carolina Chem., pref.(qu.)(No.64) _- Oct. 16 Oct. 1.to Ost. 
Cities Service, common (monthly) - ---_- yy iOct. 1|Holders of rec. Sept. 20 | yan Dyck Estate, pref. (quar.)-.-----...- 1% |Oct. at RBA ea Raehiy> > thee 
Preferred (monthly) -.-.-............-- 4% |Oct.  1)\Holders of rec. Sept. 20 | Western Electric (quar.)...-..-------- 2 |\Sept. 30/ Holders of rec. Sept.23e 
Citizens’ Gas of Indianapolis (No. 4)_.__} 3 Sept. 28|/Sept.13 to Sept. 28 | western Union Teleg. (quar.) (No. 170) % j1Oct. 16/Sept. 2 to Oct. 12 
City Investing, pref. ( Pickbeshbsep< 1% |Oct.  2\Holders of rec. Sept. 28 | Westinghouse Air Brake (quar.).-._-.-- 2% |Oct. 10/Sept.24 to Oct. 10 
Columbus (O.) Gas 2 Fuel, pref, (quar.)_; 134 |Oct. 1)Holdersofrec Sept.l5a Extra Re ae a aan es OTe 1% [Oct. 10\)Sept.24 to Oct. 10 
Columbus (O.) L., H. & P., com. (quar.)}. 144 |Oct Simatdera of veo: Gens. 186 i Gaeta l Oct. 10/Sept.24 to Oct. 10 
Preferred (quar). eee eee 1% |Oct. 2)Holders of rec. Sept.l5a Yunon Gold Co. (quar.) (NO. 9)-..--.-- 2 Sept. 30\Sept.13 to Oct. 1 
Commonwealih Edison (quar.). 2.22.22... 1% |Nov 1|Holders of rec. Oct. l4a | 
Omer. a EI.L. &Pow. »Balt. ,com. (qu.) 1% |Oct 2\Sept. 20. to ory : ° 7 
CECTTOR | on cade ecco aes cecboons 3 Oct 2|Sept. 20. to ct. osed. Less metax. d tion. e Declared 7% 
Consumers’ Power atic. ), pret. (quar.)! 134 loct: _2/Holders of rec. Sept.18a | _® Transfer Boeke O95 ees: S hees sheseny oh ae 





payable ip quarterly installments. 


On aceount of accumulated dividends: : 
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Auction Sales.— Among other securities, the following, no! 
usually dealt in at the Stock Exchanges, were recently sold at 
auction in New York, Boston and Philadelphia. 

By Messrs. Adrian H. Muller & Sons, New York: 





Shares Per cent.| Bonds. Per cent: 
23 Guardian Trust as Roast $18,000 Saddle Mt. Mg. Co. Ist} 
20 Mercantile Nat. Bank.______- 154%} &ref. 6s, Apr.’11 coup. att’ch. $$1,300 
125 Fidelity Com. & Trad. Co., 530 Gila Copper Sulphide Co__-.-) lot. 
com. trust certfs........... $25 lot | $130,000 Hudson Riv. El. Pow. 
Co. 5s of 1944 ctfs. of deposit 
Bonds. ag See SR Oe a $3 ,000 
$5,000 Socorro Mines Ist 6s, 1928 $3,250 Coupons due Feb. 1 ’08 
EEE Me kde Guin th istic ee ot oe oe $100 lot} from Hudson Riv. Elec. Pow. 
$12, 000 Cairo & Norf. RR. Co. Ist eS % | eee $100 
is Rs) Bbc OB Iiwuccccnns $1,600 lot | $100,000 Canadian Cons. Coal Co. 
$75, 000 Saddle Mtn. Mg. Co. Ist & lst 5s of 1956, with Oct. 1909 
ref. 6s, Apr. 1911 coup. attached $5,000| coupons attached__---..------- $100 
$50,000 Demand note of Dev.) $84,000 Canadian Consol. Coal Co. 
Co. of Am., dated July 17 ’11_} Ist 5s of 1956, Oct. 1909 coup. 
$50,000 Saddle Mt. Mg. Co. Ist}$10,000| attached, sub. to alleged lien. .$84 lot 
ref. 6s, °13, Apr. ‘11 coup.| $25,000 Cuba Hardwood Co. sk. fd. 
CE cen én cbik au dS aac | 6s, certf. of deposit. --------- $150 lot 
5,000 Imperial Copper Co------ j 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh.| Bonds. Per cent. 
1 Bigelow Carpet Co......-.------ 165|$1,000 Providence, R. I., 4s, 1921.100% 
’ 15 Pere Marq. RR. Co., 2d pref----- 15} 
By Messrs. R. L. Day & Co., Boston: 

Shares. $ per sh.| Shares. $ per sh. 
3 Dwight Mfg. Co., $500 each__1175 9 Merrimac Chem. Co., $50 each. 100 
30 Naumkeag Steam Cotton Co... 140 50 Amer. Glue Co., pref.-------- 145 5% 
30 Mass. Cotton Mills_......-:.-. 118 Bonds. Per cent. 
26 New Eng. Invest. & Sec.Co.,pf. 94 $1,000 Dul. Minn. W. & L.4s,’28. 97% 





By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh.| Shares. $ per sh. 
20 Phila. Bourse, com., $50 each 2 Oxford Linen Mills, $10 each... 2% 
with 4 memb. tickets-.----- 4-4144| 67 The Tabard Inn Corp., com_-_-.\$2% 
3 Nat. Bank of Germantown, $50 114 The Tabard Inn Corp., pref___J lot 
RET AE St Cn ee a 148 4 | 930 Telepost Co. convertible - - -- -- ) 
4 Western Nat. Bank.__.--.---. 122%j| 31 Telepost Co. v. t. c., $10 each_} $1 
3 Finance Co. of Pa., 2d pref__.105 5 Jas. Dunlap Carpet Co., com-_-.| lot 
6 Fidelity Trust Co......-...-.- 1010 10 Jas. Dunlap Carpet Co., pref- -) 
3 Phila. Tr., S. D. & Ins. Co_-_-.671 2 Fire Association, $50 each____341 
90 Equitable eS Oe 100 80 Camden Fire Ins. Co_..--.--.-- i2 
2 Mutual Trust Co., $50 each.__ 48 
15 13th & 15th Sts. Pass. Ry. Co_260 Bonds. Per cent. 
34 2d & 3d Sts. Pass. Ry. Co_-_-_.256 $1,000 West. Pa. RR. Co. cons. 4s, 
15 Phila. Life Ins. Co., $10 each_. 10% i a ew uih aie 100% 
6 J. B. Stetson Co., com_..-.-.-- 550% | $1,000 Springf. Wat. Co. 5s, 1926_100 
55 U.S. Loan Society, $10 each_. 15 $1,000 No. Springf. Wat.Co.5s,1928 100 





By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh.| Bonds. Per cent 

600 Enterprise Casualty Co. of $1,000 Springfield Water Co. 5s, 
a acicuith Gin aide oo © ded $700 lot RPGS AS REI ge SR Se Ne ACTA sere 100 

31 Pitts. Ft. W. & Chic. RR., $500 No. Springfield Water Co. 5s, 
special guar_---- ie diildsies taal 167% Se Oil kc ade palit wscbobimnainel 100 











Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Sept.16. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definit ons and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) in all cases. 























Banks. Capital. | Surplus.| Loans. Specie. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. |Average.| its, Aver. \serve. 
3 $ $ $ ¥/ 

Bank of N. Y_| 2,000,0) 3,657,6) 20,869,0) 3,950.0) 1,020.0; 18,895,0!) 26.3 
Manhattan Co.} 2,050,0) 4,413,4| 34,293,0| 8,669,0| 1,604,0| 39,326 0) 26.1 
Merchants’ __.| 2,000,0| 1,887,9] 21,678,0| 4,263.0) 1,600,0) 22,622,0' 25.9 
Mech.& Metals} 6,000.0) 8,317,8| .54,852,0) 14,282,0) 1,380.0) 55 241.0! 28.3 
America ___-_- 1,500,0| 6,134,4) 26,443,0; 4,999.0) 2,147,0| 27,099,0) 26.3 
Ce 25,000,0) 27,475,2| 185,170,0| 52,730,0| 6,200.0) 192,853,0) 30.5 
Chemical - __ -- 3,000,0; 6,799,9| 30,041,0) 5,456.0) 1,725,0| 27,769,0) 25.8 
Merchants’ Ex 600,0 574.6 6,768.0) 1,569.0 159,0 6,849,0) 25.2 
Gallatin __.-- 1,000,0; 2,538,9 8,610.0; 1,304.0 451,0 6,772,0| 25.9 
Butch. & Drov 300,0 156,7 2 ,449,0 541,0 75,0 2,141.0) 28.7 
Greenwich __- 500,0 874,5 8,038,0; 2,107.0 210,0 9,111,0; 25.4 
AmericanExch| 5,000,0); 4,624,3) 41,055,0| 6,804.0) 3,108.0) 39.418,.0) 25.1 
Commerce__._| 25,000,0} 15,532,1) 143,188,0| 24,991,0) 8,121,0) 122.213.0) 27.0 
Mercantile _..| 3,000,0) 2,771,7| 14,367,0| 1,781,0, 1,015,0; 11,089,.0, 25.2 
reeme ...... 500,0 936,8 4,229,0 383 ,0 485,0 3,620,0; 24.0 
Chat. & Phen_| 2,250,0; 1,160,3; 15,896,0)} 2,968.0) 1,106.0} 15,787.0) 25.8 
,. een 200,0 470,9 2 ,.054,0 417,0 151,0 2,163,0) 26.3 
Hanover .._-- 3,000,0} 12,744,2) 69,145,0! 14,841,0) 4,774,0| 76,492.00) 25.6 
Citizens’ Cent_}| 2,250.0) 1,882,8) 22,077,0) 4,978.0 628,0; 21,293,0|) 26.3 
Nassau ...__-_ 500,0 590,5 9,487.0; 1,992.0 762.0} 11,045,0) 25.0 
Market & Fult} 1,000.0) 1,799.5 8,798.0) 1,216,0) 1,054,0 8,587,0! 26.4 
Metropolitan _| 2,000,0; 1,572,3} 12,105,0) 2,935.0 235,0; 12,491,0) 25.3 
Corn Exchange} 3,000,0) 5,557,8| 47,697,0| 8,221.0) 5,692,0| 56,157,0) 24.7 
Imp.& Traders} 1,500.0! 7,580.4 26.014,0 4,281,0| 1,647,0| 23,442.0) 25.2 
BN 5,000,0| 12,947,5)| 86,275,0) 21,390,0| 1,527.0; 90,276.0) 25.3 
East River__- 250,0 98 ,2 1,500,0 270,0 129,0 1,523.0) 26.1 
Doerem ...... 5,000.0} 5,783.4) 33,424,0) 6,536,0| 2,103,0| 35,342.00) 24.4 
Second ...... 1,000,0| 2,290,2} 13,354,0) 3,142,0 123,0| 12,877,0) 25.3 
aR 10,000,0} 21,189,3! 113,793,0; 24,859,0) 4,553.0) 108,523.0) 27.1 
Irving Exch._; 2,000.0; 1,904,1 24.255,0 4,296,0} 2,310,0| 26,044,0) 25.3 
Bowery _._.- 250,0 794,9 3,472,0 805 ,0 63 ,0 3,598.0} 24.1 
N. Y. County. 500,0 1,684,1 8 ,272,0 1,389,0 695,0 8,312.0) 25.0 
German-Amer. 750,0 717,7 4,082,0 941,0 217,0 4,092.0) 28.2 
Chase.._..._. 5,000,0| 8,444.5) 87,140,0) 18,422,0;) 6,445.0) 97.539,.0| 25.4 
Fifth Avenue. 100,0} 2,227,3} 12,998,0);- 2,919.0 990,00} 14,811,0) 26.3 
German Exch. 200.0 888.4 3,730,0 320,0 611,0 3,721,0} 25.0 
Germania ___- 200,0| 1,041.2 5,666.0; 1,281,0 503 ,0 6,761,0) 26.3 
Lincoln _.....} 1,000.0) 1,667.6} 14,953,0) 3,090,0}) 1,995,0) 16,848,0) 30.1 
Garfield _.___- 1,000,0| 1,234.9 8,811,0) 1,618,0 501,0 8,760,0) 24.1 
eGR 250,0 517,4 3,632 ,0 664.0 350,0 3,946.0) 25.6 
Metropolis _._._} 1,000,0) 2,145.7} 12,314,0 976,0| 2,020.0; 12,285,0) 24.3 
West Side___- 200,0 1 ,064,0 4,404,0 982 ,0 230,0 4,936.0) 24.5 
Seaboard - ._| 1,000,0; 2,082.1); 22,150,0} 4.830,0; 2,037,0| 25,920,0) 26.4 
Liberty -_-.. 1,000,0; 2,709.5! 17,969,0; 3,626,0 991,0; 18,345,0) 25.1 
N. Y. Prod.Ex! 1,000.0 797.4 8,413,0) 2,183,0 480,0;| 10,064,0) 26.4 
State ...... 1,000.0 967.5) 16,065,0| 4,641,0 331,0) 20,164,0) 24.6 
Security Neh 1,000.0 485.0) 10,174,0; 2,180.0) 1,211,0} 13,585,0) 25.0 
Coal & Iron___| 1,000.0 446.5 6,426,0; 1,046,0 657 ,0 6,704,0| 25.4 
Union Exch__}|  1,000,0 952.9 9 ,027,0 814.0) 1,422,0 8.972,0| 24.9 





Nassau, Bklyn} 1,000,0 1,063 ,2 7,366,0' 1,463,0 354,0 7,201,0) 25.2 


ee ee _— 
——— —_ Se es ee ee eee Co. med ee ef eee — 


Totals, Avge -_|135,150,0}196,199, 0 1354,988,0/290,361,0|78,197,0) 1383 ,624,0 26.6 


ee —_—_—_——- oer | —— | Go amg a 
———> — - — —=———eo = 


Actual figures |Sept. 16- 





se tistiebiieh tae 1357, 266,0 293, 156, 0 78,098, 0 1387,7 727, 0 26.7 


























~ Circulation. —On the basis of averages, circulation of national banks in the 


Clearing House amounted to $49,470,000 and according to actual figures was 
$49 476,000. 








DETAILED RETURNS OF TRUST COMPANIES. 















































On Dep. Net 
Trust Cos. (|Surplus.| Loans. | Specie. | Legals. |\withC.H)| Deposits.) Reserve 
00s omitted. Average. |Average.|Average.| Banks. | Average. 
$ $ $ % 
Manhattan ___| 2,331,4| 19,170,0) 1,975,0 33,0) 1,674,0) 13,257,0)15.14+-11.2 
Brooklyn  -...| 2,397,2| 17,586,0| 1,623,0 405,0| 3,261,0) 13,195,0)15.3+-19.7 
Bankers _.... 12,860,9| 131,723 ,0/13 ,913,0 563 ,0|12,030,0) 96,052,0)15.0+11.1 
-US a Tr_| 4,446,4| 38,601,0) 3,916,0 675,0)| 6,706,0| 30,164,0/15.2+-18.0 
BORER: Dndidiade 1,043,1) 17,006,0; 1,8 25,0) 1,633,0| 12,689,0)14.8+-10.6 
Title Gnas, &Tr|}11,429,9| 37,285,0! 2,012, 0 1,402,0| 2,430,0) 22,857,0)14.9+ 9.5 
Guaranty _ ..-.- 22.977 ,9|148,480,0|14,396,0) 1,443,0/17,082,0)102,411,0|/15.4+14.2 
Fidelity .....- ,272,.4| 6,734,0 232,0 .O| 5,037,0\15,6+11,0 
LawyersT.I.&T| 6,453,8) 19,963,0| 1,397, 0 860,0| 1,638,0| 14,978,0/15.0+ 9.8 
Columbia - . _ .. 1,813,1 15,892.0 1,593 ,0 90,0) 1,350,0) 11,189,0)15.0+-10.7 
Standard _.._| 1,426.3) 15,694,0 2,056.0 22,0; 1,888,0) 15,080,0/13.7+11.1 
Peoples ....-.. 1,727,4| 16,714,0) 1,939,0 393 ,0) 2,554,0| 15,388,0)15.1+14.1 
New York-.-_-_-./|11,183,3) 47,917,0| 4,597,0 197,0| 3,592,0) 31,525,0/15.2+10.2 
Franklin _.._- 977.4) 11,951,0) 1,256,0 372,0| 1,113,0) 10,677,0:15.2+ 9.3 
TE satin at os 582,0| 9,197.0) 1,040,0 229,0) 1,087,0| 8,363,0'15.94+-11.5 
Metropolitan__| 6,107,4| 23,688,0) 2,510,0 13,0) 2,233.0) 16,525,0)15.2+-11.9 
Totals, Avge. _|89,029,9 577 ,601,0'56,641,0 6,954,0|60,964,0 419,387.0 15.1+-12.6 
Actual figures |Sept. 16 576,571,0|56,592,0 6,946,0'58 ,686,0 417,726,0 15.2+12.3 











The capital of the trust companies is as follows: Manhattan, $1,000,000; Brooklyn; 
$1,000,000; Bankers, $5,000,000; U. S. Mtge. & Trust, $2,000,000; Astor, $1,250,- 
000; Title Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,- 
000,000; Lawyers’ Title Ins. & Trust, $4,000,000; Columbia, $1,000,000: Standard; 
$1,000,000; People’s, $1,000,000; New York, 3,000,000; Franklin, $1,500,000; 
Lincoln $1,000,000; Metropolitan, $2,000, 000; total, $35,125,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 





Week | On Dep. 





ending | Capital. | Surplus. Loans. Specte. Legal with C.H. Net 
Sept. ‘te Tenders.| Banks. | Deposiis. 
Averages. g 


SS ae ~ $ $ | $ S 
Banks _-_-./135,150,0 196,199,0)1,354,988,0\/290,361,0| 78,197,0 -...-. 1,383 ,624,0 
Trust cos.| 35,125,0, 89,029,9| 577,601,0| 56,641,0, 6,954,0 60,964,0) 419,387,0 


‘Sesedaty — 


Total _-__/170, ,275, 0285,228,9 1,932,589,01347,002,0 85,151,0 60,964 ,,0}1,803 ,011,0 





























Actual. 
Banks __._ Raia akis eM Re ct a oad 1,357 ,266,0/293 ,156,0! 78,098,0| __..-_- 1,387 ,727,0 
p>. EF Re ae Sane ieee ye 576,571,0| 56,592,0| 6,946, 0 58,686,0| 417,726,0 
ee. ee as | ae caakal 1.933 837 ,01349,748.0| 8 85,044,0. "58,686,011,805,453,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





State Banks Trust Cos. | State Banks 
Week ended Sept. 16. in in | outside of 
Greater N. Y .'Greater N. Y. Greater N.Y. 


s $ $ 3 
Capital as of June 7-.---- 23,275,000 62,206,000 9,453 ,000 9,525,000 
Surplus as of June 7_--.-- 38,912,100) 178,697,600 11,631,137 11,999,889 


Loans and investments._| 293,.362,500!1,119,654,100; 101,989,900) 155,289,000 
Change from last week_| +2,065,100) +1,850,200 +-380,300 +927 ,400 


Trust Cos. 
outside of 
Greater N.Y. 


























BE pe a es etme cee Bee ee nel! aheapanees 
Change from last week _ + 163 ,300 RINE eG IAA. NERS aati ep aa 
Legal-tenders & bk. notes 24 563 ,900 RSI ne RSET re Spare a AE atm 
Change from last week - + 682,100 a ee 
I a 344,208 ,700'1,219,945,400| 107,830,000; 162,908,000 
Change from last week_| +2,195,700 4-217 ,500 eel + 590,500 
Reserve on deposits - - - -- 95,828,900} 135,671,600 21,914,700 22,822,400 
Change from last week. +-216,400 + 499,200 + 24,300 —311,200 
P.C. reserve to deposits - - 28.1% 16.4% 21.2% 14.7% 
Percentage last week - - 28.2% 16.5% 21.2% 15.0% 
| 
+ Increase over last week. — Decrease from last week. 
Note.—‘‘Surplus’”’ includes all undivided profits. ‘‘Reserve on deposits’’ includes, 


for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


—T rust Cos .— —State Banks — 

Reserve Required for Trust Companies Total Of Total Os 
and State Banks. Reserve which Reserve which 

Location— Required. in Cash. Required. in Cash. 
kn ck Rae enneeegdswcaea 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan) 15% 10% 15% 7K%% 
Brooklyn Borough, with branches in Manhattan __15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan ___15% 15% 15% 15% 
Elsewhere in State-...-------- Kode outa on —— % 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have Boston and Philadelphia Banks.—Below is a summary of 
combined each corresponding item in the two statements, | the weekly totals of the Clearing-House banks of Boston 
thus affording an aggregate for the whole of the banks and | and Philadelphia: 

trust companies in the Greater New York. We omit two ciphers (00) tn all these figures. 









































NEW YORK CITY BANKS AND TRUST COMPANIES. Capital 
Banks. and Loans. Specie. | Legals. | Deposits. a} Circu- | Clearings. 
Clear .-House || Clear.-House \State Banks &|| Total of all Surplus. ee ” a lation. _ 
Week ended Sept. 16—| Members. Members. |Trust Cos. noi\|\Banks &Trust one _ ons wting 
ActualF igures Average. |in C.-H. Aver.|\Cos. Average. Boston. $ $ $ $ 3 3 
Aug. 26..| 41,350,0) 220,450,0) 26,148,0' 4,119,0' 260,337,0 7,011,0) 125,998,4 
$ $. $ Sept. 2..| 41,350,0| 218,859,0) 25,656,0 3,772,0 260,660,0 7,016.0) 131,628,4 
Capital ‘we = 170,275,000)}| 170,275,000 35,156,000|| 205,431,000 Sept. 9.-| 41,350,0 Hh oa ane’al BE se 261,488,0| 7,020,0) 117,399,4 
i. Bacce Sept.16..| 41,350,0; 217,948,0 ,806,0; 3,704,0, 266,648,0| 7,060.0} 145,492,7 
Surplus eae — 285,228,900}; 285,228,900 93,638,100}; 378,867,000 ila. 
EF an inn Aug. 26..| 60,105,0| 280,730,0 78 ,586,0 332 ,445,0 15,353,0|; 113,747,8 
Loans and investments 1,933 ,837 ,000) | 1,932,589 ,000 619,175,600) |2,551,764,600 Sent. 2..| 60,105,0; 280,772,0 76,197 ,0 330 ,584,0 15,345,0| 134,481,7 
Change from last week} +1,083,000|}| +1,003,000 +1,949,000)| +2,952,000 | Sept. 9_- oe Lagat. Aa ¥ 332,186,0 15,350,0| 110,597,9 
Sept.16..| 60,105,0) 279,335, : ; 334,944,0 15,361,0| 135,680,1 
RP netueanccdne 1,805,453 ,000/'|1,803,011,000; @615,932,600)|2,418,943 600 - ? Say 





Change from last week} +5,773,000)| +4,602,000 +2,302,600|; +6,904,600 





a Includes Government deposits and the item “‘due to other banks.’’ At Boston 
GD wantin ctuctenaen 349,748.000|| 347,002,000 64,291,400|| 411,293,400 | Government deposits amounted to $4,094,000 on September 16, against $3,122,000 
Change from last week} +1,964,000 —5 


07.000 | —402'200|| | —909'200 | on September 9. 
Legal-tenders .......- 85.044,000|| 85,151,000) 511,412,500!| 96.563.500 
Change from lastweek| +1,173,000|| +1,858,000 ““74:900| +1'733'100 | Imports and Exports for the Week.—The following are 


Banks: cash in vault..| 371,254,000|| 368,558,000 13,146,200!| 381,704,200 | the imports at N yes York for the week ending Sept. 16; also 
aD CO COpomts........ 26.75% mv.Gn 13.89%)| ---------- totals since the beginning of the first week in January. 
Trust cos.:cashin vault; 63,538,000 63 ,595 ,000 62,557,700|| 126,152,700 FOREIGN IMPORTS AT NEW YORK. 


Aggr’te money holdings} 434,792,000}; 432,153,000 75,703 ,900|| 507,856,900 




































































Change from last week} +3,137,000}} +1,351,000 —477,100 +873 ,900 For week. 1911. | 1910. 1909. 1908. 
Money on deposit with Ee ME dk chose dduocch $3,055,415 $3,357,539} $3,246,179| $2,768,853 
oth. bks. & trust cos.| 58,686,000)! 60,964,000 22,357,800}| 83,321,800 | General merchandise- - --- - - 14,857,270 12,579,364] 14,281,003! 8,222,391 
Change from last week} —1,961,000)}| —1,642,000 —35,400'| —1,677,400 om yensanetay Eee — — 
ee ah Sg NS oe $17,912,685 $15,936,903| $17,527,182, $10,991,244 
Total reserve.____- 493,478,000]! 493,117,000 98,061,700] 591,178,700 Since Jan. 1. 
Change from last week} +1,176,000 —291,000 —512,500 —803,500 | Dry goods.._...-------.-- $99,814,534 $112,964,926'$121,476,944 $86,211,917 
General merchandise. --_---- 515,173,142 548,021,953 488 486,497, 352,814,607 
Surplus CASH reserve— — an 
Banks (above 25%)_.| 24,322,250|} 22,652,000) -_.....---]} -__._._._. Total 37 weeks.._...__-- $614,987 ,676 $660,986,879 $609,963 ,441 $439,026,524 
Trust cos.(abovel5%) 879,100 ii ES AES, INNIS EEE TS: ' | | 
it eT aS es ee ea ‘ : , 
Change from last week Ps 1 '937°250 + 700200 ee ee en ee eee The following is a statement of the exports (exclusive of 
% of ash reserves mre a cos. — ep ste specie) from the port of New York to foreign ports for the 
8 RES 15.21% 5.16 Sf ar enn ; . 
Sets on aun. wilh the 13'39% 13.69% a) s Mieeeaapbecesers week ending Sept. 16 and from Jan. 1 to date: 
Ri Re AS EN 27.53% 27.85% RAE se EXPORTS FROM NEW YORK. 
+ Increase over last week. — Decrease from last week. q For week. 1911. 1910. 1909. 1908. 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories re a i e- pry 
and other banks and trust companies in New York City’’: with this item included, For the week --..-.-.-.---- $16,823,768) $14,182,125 $11,026,442 $12,243 568 
deposits amounted to $707,760,900, an increase of $399,500 over last week. In the | Previously reported -------- 529,915,168) 455,290,483) 421,844,658/ 444,459,098 
as cts at Cas a, Ce ee eee ae... <0 $546,738 ,936|$469,472,608| $432 ,871,100|$456,702,666 

















The averages of the New York City Clearing-House banks : f 
and trust companies, combined with those for the State banks] . The following table shows the exports and imports of 
and trust companies in Greater New York outside of the | SPecie at the port of New York for the week ending Sept. 16 
Clearing House, compare as follows for a series of weeks past: ps dar — 1 1911, and for the corresponding periods in 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 10 an ’ 


GREATER NEW YORK. EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
We omit two ciphers in ali these figures. 




















































































































| Get Exports. Imports. 
Week Loans and Tot. Money\Entire Res. : ae Misi: q 
Ended. |\Investments.| Deposits. | Specie. | Legals. | Holdings. \on Deposit. : Week. |SinceJen.i) Week. (Otnes Jan 
en Tr eve ae 7 ON SSS SE ee TN (ten me so Ree Fee $73 ,067 
3 3 $ $ $ $ | ie ai El, SOUTER TRANCE AACE RRA? sents yiti 493 456 
July 15-..| 2,648,893,6| 2,513,515,5| 414,547,0) 98,247,0) 512,794,0) 599,389.38 | Germany _........20... eee) le aaa Sor ores 2578 
July 22-.~.| 2,637,371,8) 2,506,532,8) 419,087,8; 98,579,5) 517,667,3) 602,767.4 | woot Indies _._..___._._._.__-___- $200| 1,667,430 $23,876| 1.299.655 
July 29-..| 2,630,973,8| 2,498,608,1| 420,745,3| 97,706,6| 518,451,9| 606,792,3 | wrexicgo 1} eee 1'568| 51078 452 
Aug. 5-..| 2,624,434,0) 2,483,768,1) 416,051,2; 96,813,6) 512,864,8) 602,621,5 | Gojtn America..........__--.--- 50,000| 1,261,561 37.359| 2.345.625 
Aug. 12.. 2,593,876,3 2,455,008,2 417,341,1 96,540,2 513,881,3 601,100,0 All other countries ES map eR ET BRR ee 172,250 18,718 1 499,540 
aie Ho] Sash wae | Seah] ages) eae | NONE a se aaa 
ug. 26.-) 2,550,602 ,0) 2,429,138, 748, 784, 23,533, 906, | lillie al gre ea 2 104,741 1,521/$10,792,373 
Sept. 2--| 2.547,141,8| 2,420,404.7| 422'588.3| 96.012.1| 518,600,4| 607,356.4 | aceal 19t)-------------------- oO el aa yan'oaa| “ee 'baal ae tan ae? 
Sept. 9-.-| 2,548,812,6| 2,412,039,0| 412,202,6 94,780,4) 506,983,0 591,982,2 ee nl ee 25.250! 76,684,442 75.368 6.800.476 
Sept. 16__|) 2,551,764,6' 2,418,943,6! 411,293.4' 96,563,5' 507,856,9 591,178,7 * eae 
. & ‘ Silver. 
Reports of Clearing Non-Member Banks .—The following is | Great Britain __.-.-------------- $793 780 $33,090,677 Sa oye $170,928 
e4s . Rca BS ER Sage + omy «aR a eae 2 ; | IRE p EN ; 
the statement of condition of the clearing non-member banks | Germany ____....--.---.----...| -------- ae or. 22,829 
, ER ME Fi EER SR 252 870 36, 
for the week ending Sept. 16, based on average daily results: | West Imdies---------------------| ha Mead er ee 
; EEE a an cr 20,401 50,796| 1,242,299 
We omit two ciphers (00) in all these figures. All other countries. .......-.-.---- i 6,448 13,99 1,156,316 
SE od AED SS ARR! $820,680'$35,435,561| $169,053] $5,314,009 
oe | Legal PS. Ff > bball tla eset 545.322| 31.281.669| $87.095| 3.446.122 
Banks. Capi- Sur- and Specie.. and with Net Pn .. éo nub ekenbewe 6ewee 792,910) 33,096,903 46,691) 3,586,669 
tal. plus. Invest- | Bank Fok Deposits. 
ments. Notes. | Banks. 
wT neeee Wasi Chie. ey - | oT ts ae Of the above imports for the week in 1911, $26,599 were 
MGRNOHGR & BONS.) 8 $ $ $ $ 670 American silver coin. 
Washington Heights_} 100,0| 291,2) 1,336.0! 139.0 49,0! 195.0! 1,076.0 American gold coin and $670 . 
CORGITY ~.....<...-- 250,00; 127,8) 1,563,0} 34,0 234.0) 122,0) 1,575.0 
EE 400,0| 433,4) 6,046.0} 833.0 422.0} 972,0| 7,391,0 
Columbia - - --.------ 300,0| 796,5) 6,585.0) 624,0 566,0| 774,0| 7,477,0 | 
be en wan ennen---- as i. , 022,0 37,0 110,0 156.0 P 926.0 - 
MEE Sacopsuesas . 533,3| 4,393.0] 267.0 435.0} 208, 207, me | . 
Mount Morris.__.__- 250,0} 339.9] 2.6290] 489:0 36.0) 446.0) 3,412:0 Banking err FI inanctatl. 
Mutual -----._---.-- 200,0; 401,8) 3,519,0} 18,0 639, 281,0) 3,604,0 Se cd, gt ee ek in Sika Le oh UE ist lie amen 
Plaza ......-...--.-- 100,0| 473,7| 3,892.0} 334,0 355.0) 1,098,0| 3,976,0 bart ; 
Twenty-third Ward_-| 200.0} 105.8} 1,920.0! 23910 108.0] 337.0) 2,112.0 
b Sadhgt vo eaeaah ine bo 3,3 4,102,0 51,0 860,0) 843 S 4,691.0 D} P Y r | ts 
ew Netherland -- - - - 3,3) 2,484.01 275.0, 92,0] 169 406.0 fy tm 
Battery Park Nat.--| 200,0| 132,6] 1:484'0| 175.0 54.0 70.0! 1.33810 iversi ou nves en 
Agine Naiesel sits ddicatibies 300,0; 313,2) 2,204.0] 535.0 12,0 110,0; 2,214,0 Write for our circular entitied ‘“Judicious Investment,’ which 
: . in detail. 
Broadway ----..----| 200.0) 554.0 3.118,0| 444,0, 234,0| 460.0 3,206.0 treats the above subject in deta 
anufa ™ 2, .3| 5,583,0| 645.0 183.0! 1,022,0| 5,136.0 
Mechanics ---.------ 1,000.0 918.6 11,445,0| 321.0 1,859:0] 1,845.0) 13,620,0 Spencer Trask & Co. 
ational City-----.- 300, .9| 4,052,0} 389,0, 230,0) 876,0| 4,068,0 EXCHANGE PLACE, ««=- NEW YORK. 
North Side.._._.___- 200,0} 161,7) 2,045.0} 186.0; 95,0) 353,0; 2,053,0 all i Boston. M Alb - y 
First peste case ae cl 300,0 659,0) 3,685.0 shies 79,0 447,0| 2,930.0 cago, : ston, “ass. any, N. Y, 
eS ° 
First National... __. 400,0! 1,292,2| 5,437,0| 275,0' 341,0| 3,087,0| 4,603,0 Pe ee TOS Ce ee | 
Hudson County Nat..| 250,0} 776,8| 3,178,0| 277.0, 107.0} 328,0| 2,516.0 
Third National. _____ 200,0} 414,1| 2,118.0} 118'0| 168.0! 552.0) 1,834.0 
Hoboken, | — 
First National... .. - 220,0) 625,8| 3,411,0} 182,0) 47,0} 477,0) 1,502,0 
Second National_- --- 125,0/ 264,5] 3,059,0] 188,0, 36,0] 215,0) 1,289,0 Ww H i T E Ww ro L D & Cc O 
Totals Sept. 16--- .|6,747,0)12,033,9|90,310,0|7,448,0 7,351,0|15,443,0| 89,162,0 , : ° 
Totals Sept. 9-..-/6,747,0|12,028,6|89,048,0|7,414.0 7,159,0| 14.798,0| 88,215,0 
Totals Sept. 2-.--.|6,747,0/12,028,6/88,777,0|7,240,0 7,051,0/13,163,0| 86,842,0 | 5 NASSAU STREET: THE ROOKERY 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 22 1911. 

The Money Market and Financial Situation.—It is a well- 
known fact among those familiar with recent stock market 
history that industrial shares have not declined in the same 
ratio as have railway issues. This week, however, the indus- 
trials have had their innings, so to speak, and the result is 
rather startling. Accompanying this movement there has 
been talk of a reorganization of the United States Steel Cor- 
poration so that it will not be subject to Government prose- 
cution for violation of the Sherman Law. The amount of 
Steel common outstanding is so large ($508,000,000) and so 
widely distributed that the decline from 80, at which it sold 
on July 30, to 53 to day, involving amactual loss of $137 ,160,- 
000 to the owners of the stick, c#tses widespread distress 
and confusion. Add to this a loss of $61,400,000 on the pre- 
ferred (17 points), and a shrinkage of over 5% in the bonds 
during the same period, and the result is prodigious. No 
doubt the effect of reorganization in actual depreciation of 
the outstanding securities,if any occurred, has been greatly 
over-estimated, and therefore those who retain their holdings 
may not eventually suffer any such percentage of loss as the 
above figures represent, but at the moment, and to those 
selling now, these figures apply. 

The stock and grain markets were considerably affected to- 
day by the result of the election in Canada yesterday, which, 
as is well known, was against the proposed reciprocity 
treaty. The latter is disposed of for the present, at least; 
and the benefits which would have accrued to both countries 
are indefinitely postponed. The foreign political situation 
seems to have improved somewhat, but the money markets 
abroad are still under the influence of the apprehension which 
has existed, and all the principal Continental banks, as well 
as the Bank of England, have advanced theirrates. The local 
money market is little, if any, affected thereby, but foreign 
exchange rates are higher. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 2%%. To-day’s rates on call were 2@234%. 
Commercial paper quoted at 444@5% for 60 to 90-day en- 
dorsements, 444@5% for prime 4 to 6 months’ single names 
and 54@5%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £608,028 and the percentage 
of reserve to liabilities was 58.10, unchanged from last week. 

The rate of discount was advanced on Sept. 21 from 3%, 
as fixed March 9, to 4%. The Bank of France shows a de- 
crease of 13,800,000 francs gold and 10,850,000 frances silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 
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Ps 1911. 1910. 1909. 
uae Averages for Differences Averages for | Averages for 
A Hae week ending from week ending | week ending 
Sept. 16. previous week Sept. 17. Sept. 18. 
$ $ | $ . 
ie cee wne Pee eek dbwwce | 132,350,000} 127,350,000 
I Ee ee eae | 193,297,900; 176,190,400 
Loans and discounts._ - -}1,354,988 ,000; Dec. 171,000 1,273,861, 100)| 1,327,573 ,600 
Oirculation..........- 49 470,000) Dec. 113,000: 45,191,300 51,717,300 
Net deposits. .......-- 1,383 ,624,000; Dec. 485,000 1,282 ,365,100)1,355,385,500 
a es a as al 290,361,000; Dec. 1,709,000, 275,525,500} 274,439,100 
Legal tenders. --.-_--.-- 78,197,000\Inc. 1 weed 68 ,528 ,800 71,998,800 
Reserve held_...__.-- 368 558 ,000: Inc. 93,000; 344,054,300) 346,437,900 
25% of deposits... -_-_- 345 906,000) Dec. 121,250, 320,591,275) 338,846,375 
Surplus reserve. --.-- 58,665 200) ine. 214,250; 23,463,025 7,591,525 
} 





Note.—The Clearing House now issues a statement weckly showing the actual 
cendition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange .—The tendency was upwards during the 
second half of the week, with the maximum quotations re- 
corded some time before the close to-day. 


To-day's (Friday’s) nominal rates for sterling exchange were 4 84 for 
sixty day and 4 87% for sight. To-day’s actual rates for sterling exchange 
were 4 8325@4 8340 for sixty days, 4 8650@4 8660 for cheques and 4 8690 
@4 8710 for cables. Commercial on banks 4 82 %@4 83 and documents 
for payment 4 83'4@4 83%. Cotton for payment 4 83@4 83 '4 and grain 
for payment 4 83 4 @4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20 less 
1-16@ 5 20 for long and 5 17% plus 1-32 @5 17 \% plus 1-16 for short. Ger- 
many bankers’ marks were 94 \4 @94 % for long and 95 \% less 1-32@95 
~ eres Amsterdam bankers’ guilders were 40%@40 plus 1-16 for 
short. 

The posted rates for sterling exchange as quoted by a representative 
house remained throughout the week at 4 84 for sixty days and 4 87 for 
sight until Thursday, when there was an advance to 4 87%. 

Exchange at Paris on London, 25f. 16c.; week’s range, 25f. 19 %c. high 
and 25f. 15c. low. 

Exchance at Berlin on London, 20m. 46 Mpf.; weck’s range 20m. 48 lépf. 
higheand 20m. 45 pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. heques Cables. 
High for the week __4 83% 4 8665 4 8705 
Low for the week __4 83 4 8614 486% 
Paris Bankers’ Francs— 
High for the week __5 20 + 16% less 1-16 5 1614 less 1-16 
Low for the week __5 21% less 1-16 518 517% 
Germany Bankers’ Marks— 
High for the week... 94% 95% 95 3-16 plus 1-32 
Low for the week __. 94% 95 1-16 95% 
Amsterdam Bankers’ Guilders— 
High for the week... 40 1-32 40 3-16 40% 
Low for the week __. 39 15-16 40% 40 3 16 less 1-16 


DOMESTIC EXCHANGE.—tThe following are the rates for domestic 
exchange at the undermentioned cities at the close of the week: Chicago, 
ar. Boston, par. San Francisco, 60c. per $1,000 premium. New Or- 
eans commercial, 50@75c. per $1,000 discount; bank $1 per $1,000 pre- 
mium. Savannah buying, 3-16% discount; selling, par. St. Louis, 10c, 
r $1,000 premium. Minneapolis, 20c. per $1,000 premium. Charleston, 
buying, par; selling, 1-10% premium. Montreal, 31 }4c. per $1,000 discount, 





— a 
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State and Railroad Bonds.—Sales of State bonds at the. 
Board include $10,000 Virginia fund. debt 1991 at 88, 
$37,000 Virginia 6s deferred trust receipts at 52 to 53h, 
$2,000 New York 4s 1960 at 103% and $6,000 New York 4s 
1961 at 103 to 103 \. Ta 

The transactions in railway and industrial bonds have 
increased day by day throughout the week and the market 
has generally been soft. U. S. Steel 5s have been the 
prominent features both for activity and weakness. They 
closerwith a net loss of nearly 3 points. Wabash ref. & ext, 
4s have, also been active and are nearly 2 points lower than 
last: week. On the other hand, Southern Railway Ist 5s 
have advanced a point. 


United State Bonds.—Sales of Government bonds at the 
Board are limited to $160,000 Panama 3s at 102%% to 102%. 
Closing prices have been as follows; for yearly range see third 
page following. eit 


s 





rth | 
| Interest | Sept. 























Sept. | Sept. | Sept. | Sept. | Sept. 
| Periods 16 18 19 20 21 | @ 

2s, 1930 __._____-_registered|Q—Jan '*10014|*100 14 *100% *10014|*100% *100% 
Bh Mets axinih oi etcal coupon | Q—Jan |*10044|/*100!4|*100% *100%4/*100% *100%% 
3s, 1908-18....... registered |Q—Feb |*1014%|*10144|*101% *101%4|*101 % *101% 
SO. BEE éandanen coupon|Q—Feb |*10144 *10114/|*101% *101% *101% *101% 
a SEED schonenve registered| Q—Feb |*113 % |*113 % |*113 4% *113 % | *113% *113% 
Gh DE theccdnsans coupon!Q—Feb |*113 % *113 4% \*113% *113%|*113% *1138% 
2s, 1936. Panama Canal regis|\Q—Feb |*1004%4 *10014 |*100\4% *10014,*100% *100% 
3s, 1961_Panama Canal -..-.-. Q—Moh |°102 74) *102 4 102 72 |*102 3) 102%, 102% 
a F | 








- 


* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has again been active, owing to the heavy transactions in a 
few issues. ‘To-day the total number of shares traded in 
(1,404,362) was larger than on any day since June 3 1910. 
In the railway department the market has been steady 
to strong on a limited volume of business, and of a list of 20 
active issues, 14 close higher than last week. But in the in- 
dustrial group, of which U.S. Steel has been the conspicuous 
and controlling feature, the record is quite different. Over 
576,000 shares of Steel common were thrown upon the mar- 
ket on Thursday, causing a drop of over 5 points in the price, 
and to-day about 720,000 shares were traded in at from 54 at 
the opening to 57 during the last hour. It closed at 56, 10% 
points lower than last week and 24 points lower than at the. 
end of July. Steel preferred has lost nearly 9 points within 
the week and 144% since July 31. Such a movement has, 
of course, had a depressing effect upon other industrials. 
Smelting & Refining is down nearly 6 points this week, Gen- 
eral Electric 4 and others from 2 to 3%. 

Canadian Pacific is exceptional in an advance of 5 points 
within the week, but, as noted above, a considerable list of 
active railway shares is higher. : 

For daily volume of business see page 786. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS 


. Range for Week. 
Week ending Scpt. 22. 


Sales | Range since Jan. 1. 
or \i- 
Week.| Lowest. | Highest. Lowest. | Highest. 


Am Brake Shoe & Fdry - 200 B4 Sept 21| 90 Sept 21) 87 





















Sept} 97 Feb: 
Amerigan Snuff- -- --- - - 600.225 Sept 19225% Sept 20/225 Sept325 May 
Am Tepacco, pref trectfs|; 800 93 Sept 16 93% Sept 18) 924% Sept) 9534 Sept 
Batopgas Mining -- -- -- - 100, $1%% Sept 19; $134 Sept 19] $1% Aug $236 Jan 
Buff Rochester & Pitts--| 100100 Sept22100 Sept22)100 Septi26é Feb. 
Cuban-American Sugar.| 100 58 Sept22; 58 Sept22) 35 Feb! 58 Sept 
Preferred ---.-------- 500, 95 Sept 18) 96 88% Jan| 96 Sept 
Des M & Ft Dodge, pref_| 100, 40 Sept19 40 Septi19i 40 Sept 40 Sept 
Detroit United --.-.----- 100; 66% Sept 16 66% Sept 16) 66% Sept; 74 Feb 
Homestake Mining - - - - - 120, 82}4 Sept 21; 8234 Sept 21) 824% Sept 87 May 
Norfolk Southern - - - - - - 80; 4534 Sept 16, 4534 Sept 16] 45% Sept, 60 Mech 
Quicksilver, pref_------ 100| 4 Septi9| 4 Sept i9} 2% June 5% July 
So Porto Rico Sug, pref - 56110 Sept19110 Sept19/110 Feb 133 Jan 
Southern—M & O stock 
trust certificates_ --- - 100, 80 ~Sept21 80 Sept2i} 80 Sept 80 os 
U S Indus Alcohol, pref.; 100) 9144 Sept 16, 9144 Sept 16) 90 Sept) 99% July 
| 
Outside Market.—Heaviness marked the trading in the 


“curb” this week, prices, following the depression on the 
Exchange, showing declines throughout the list. The vol- 
ume of business continues limited, American Tobacco sold 
up from 396 to 402, then reacted to 391. It moved upward 
again and rested finally at 395. Houston Oil com. improved 
from 9 to 9%; the pref. gained about 2 points to 75 and fell 
back to 73. Intercontinental Rubber com. continued its 
downward movement, losing about 4 points to 16, a new low 
record. A recovery to 17% followed, and the stock closed 
to-day at 17. Standard Oil old stock sold up from 620 to 
630 and down to 625. Studebaker Corp. com. advanced 
from 57 to 57% and fell to 55; the pref. was traded in down 
from 101% to 100%. Chicago Subway went down from 
25% to 15%. In bonds, N. Y. Westchester & Boston Ry, 
414s rose from 97 4 to 97 7-16 and dropped to 9634. Oregon: 
Wash. RR. & Nav. 4s advanced from 913% to 91% and fell to 
91, the final figure to-day being 914%. N.Y. City 44¢s eased 
off from 102 11-16 to~ 10254. Copper stocks were weak, 
Braden Copper advanced from 44% to 4 11-16 and fell to 
414. British Columbia lost half a point to 3%. Butte 
Coalition receded from 154% to 143% and closed to-day at 
14144. Giroux dropped from 4% to 34 and finished to-day 
at 3144. Greene Cananea fluctuated between 6% and 5% 
and ends the week at 6. Inspiration Copper ran down from 
654 to 55 and closed to-day at 5%. err Lake advanced 
from 35% to 3% and sold back to 354. La Rose Consolidated 
rose from 4 1-16 to 4%, sank to 3 15-16 and finished to-da 

at 4. Nipissing moved up from 7% to 8\% and back to 734, 


with the elose to-day at 7%. 
Outside quotations will be found on page 786. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES, Sales of STOCKS Range stnéee® January 1. | Range jor Previous 
— ihe NEW YORK STOCE | On basis of 100-share wts Year 1910. 
Saturday Monday j'uesaay Wednesday | Thursday Friday Week EXCHANGE — —_ 
Sept. 16 Sept. 18 Sept, 19 Sept. 20 Sept. 2 Sept, 22 | Shares. Lowest. Highest. Lowest Highest. 
Railroads . 
1021p 10314] 10212 1033s| 1021g 10314| 10153 102%] 10119 10219} 10075 102%] 46,125 Am Topeks & Santa Fe/100% Jan 3) 1165, J’ne 5|| 90% J’ly | 1241s Jan 
102. 102 |*10134 10214|/*10134 10214)*10119 102 |*10119 102 | 10119 102 900 GT tiabamede 100%, Jan 3] 105!2 J’ne12/| 297 J’ly | 1044J 
120 120 12019 12010)*119 12019) 11814 11814) 118ig 1181s 11753 1181> 800 Atiantic Coast Line RR._.} 117 Jan 3) 132!le J'ly 19]} 10212 J’ly | 137i, - 
961 97 9653 973g} 961g 96%) 951g 96!g) 95 95%! 9514 9614//12;400 altimore & Ohio En Ae 941g Sep 9] 1093, J’ly 14|| 10014 Sep | 1191g Ja 
*85 87 | *85 87 | *85 87 | *85 87 | §87 87 | *85 87.]... 2518) Do pref ......._- 851p Aug 30 44 Jan 4]] 874 Se 94 Jan 
73% =74lo) 731g 7410) 73lq 74 73 7319} 72% 73lp} 72te 731 10,900] B Brooklyn Rapid Transit.| 72 Sep l J’ly 20}; 68le Fe 8233 May 
223g 22819 22519 a3ine 22333 2255s) 223%, 2252 _223!8 226 | 22314 2295¢)'/74,863 (‘ fan Pacific. ... -. 1955g Jan 3 247 iy 21/| 1763, Feb | 20233 Nov 
ee § Bee * eee > eee, eee, ee, | oes, anada Southern. __... 62 Mch 3] §69 Mavyls]} 60l2J’ly| 70 Jan 
260 260 |*255 270 *255 270 |*250 270 |*255 270 |*250 270 100| Central of New Jersey_._| 260 Aug24} 285 Feb 21|} 248 J’ly | 312 Jan 
7034 7llo| 7llg 7134] 701g 71lo} 6934 7O0lo| 69%, 7033) 6915 703;| 20,640| Chesapeake & Ohio_.__- 687g Sep 14! 863, Feb 8| 65 Aug; 92 Jan 
19 19 | *16 25 6 5 | *17 25 | #17 25 | #17 25 100 Chtoago z. Alton RR_...| 15. Aug2s) 3llg May23)) 237g J'ly | 66% Jan 
35 46.45 «41: 35060646 | #3402 'd«45 | 437020 4G | 83700 40 | 4370C 4 | CC... ..| Do pref.........--; 40 AugsO0} 53 Jan 19 647, J’ne| 69 Apr 
173%, 18 18 18 | §171g 1719}. 171g 171} 171g 1719} 1719 1733) 1,530 Chie. Gt ‘West trust ctfs__)) 1) “Sep 13) 25% J’ne~5}) ly diy | 3673 Jan 
36 3610} *35lo 37 | *36 37 | *3 36 4 «=63614) 36 3614) 1,53 Do pref trust ctfs...ii|, 36,.S5ep 13) 494 Feb 6) 40 J'ly | 64g Jan 
112 1127g] 112° 113 | 11llg 11210} 110tg 11134) 11012 11119 110 1128; 34,095 Cumaee Maw & St Pau! 7” 110. Sep 14] 1s3!2 Feb 7|| 113% J’ne| 1583, Jan 
1431_ 14319]/*145 147 |#144° 145%} 244-145 | 1431p 144 | 14319 1431s] 1.137] Do pref..._..--.____ 141 Sep 14} 155% Feb 2/|/ 143 Se 17214 Jan 
139g 14014] 14019 1407s] 140 14019} 139 139 | 139 139 | 138!g 140 2,658 Chicago & North Western 1381g Sep 1} 150!2J’ne12|| 13714 J’ly | 18212 Jan 
195 205 |*195 20) |*195 200 |*#195 200 |*195 200 |*195 200 | _._...|. Do pref... -.-.___. 197 Aug30/§209 Jan 7|| 203 J’ne| 225 Jan 
goes 2a eet 6—lUle ll hlU el le!) 6 ats chile. St P aan & Omaha) 130!g Apr 20] 144 J’uel2|| 140 Apr} 16212 Fe 
$145 155 (|*145 155 |*145 155 |*142 155 |#145 155 /*145 155 | -._ LL . ES REET SRE OE OEE 152 Feb 18)/§160 Mch27\|$160 Apr £17014 Fe 
Ca. OE bane, cbcal ocoe. eho cehe seek ee. ae SAR Bee nccecn Chie n Trac ctfs stmpd 2 Apr 7 333 Feb 4 2ig Dec Jan 
Oe Ns a a ee ee, ee! 2 Do pref ctfs stmpd._-_ 43, Sep 11 744 Feb 6 47, Sep 12, Jan 
*50ig 52 | *50ig 51 50lg 60lg) 50 50 |*.... 55 | *48° 55 300| Cleve Cin Chic & St L...| 48!gSep 15) 66 Jan 18); 61 Nov) %2l4 Moh 
790 100 | *90 100 | *90 100 | #90 109 | *90 100 | *90 100 {| ____._. a ee ae oe J’ly 8| 98 Feb 1jj 99 Sep] 104 Jan 
45 49 | *45 #48 | 46 46 | 45 45 | #43 «45 | #43 45 300] Colorado & Southern... Sep 14; 60 Jan 18|| 46 J'ly | 658, Feb 
*75 80 | *75 #£«®80 | §77 77 75 75 | *74 78 | *74 #78 210| Do ist preferred... 73% Sep 13} 82 J’ne30o 70 «J'ly 83 Mch 
*65 70 66 669 691g 6914] #65 72 | *65 72 | *65 75 400| Do 2d preferred_____- 66 Sep 18} 75lgMch <j; 70 Aug] 81 Jan 
*160 162 |*160 165 | 160 160 | 15919 160 |*159 160 |*159 162 300 elaware & Hudson___| 159!2 Sep 20) 1747 J ne || -4914 J’ly | 185 Jan 
510 540 |*510 540 |*510 540 |*510 540 |*#510 540 | 510 610 100 elaware Lack & West_| 510 Feb /] 560 J’ne 5/| 490 J’ly | 620 Mech 
2llp 2315) 223g 2210) 223, 2233) 2214 rr 22ig 2234] 227, 23 1,650 me? L. Rio Grande...| 2l!gSep 14; 35 Feb15j} 3igJ’ly| 52 Jan 
46 46 46 46 46 46 46 4614] 45lp 4614; 46 463, 1,430! Do pref... _..... 44 Sep 14; 74 Febd2zi 625, J’ly 8t Jan 
#10 #12 *9lo 10 | #10 13 | #10 12) *10 = 12 10 10 300 Duluth So Shore & Atlan| Sep 1) 155s Mch30\\ 10° J'ly| 18% Jan 
*20l2 231g] #2012 231g) #2012 2312] #2012 2219} 201g 2012} 20 20 ED Sager 198; Aug17} 301g Mch30|| 17 diy | <453 Jan 
30i2 307s} 30lg 315s) 303g 313) 3 31l4} 301g 3134) 30lg 3114' 90,060 a a 2714 Jan 11} s83J'ly 1 19> J’ iy 3453 Jan 
50 385034 5llo} 50 13g) 50 5034) 50 507g] 4814 50!g/ 15,500 Do ist preferred_..| 455sJan 12} 614 J’ly 1) 35 J’ly | 523, Mch 
411g 4210) 41lo 417g) 41 4134) #391p 41 40 40 40 40 1,515 Do 2d preferred__.| 35 Jan 9] 49%J'ly 1]{ 2614 J’ ly 42 Mch 
1223, 12435] 12314 1243,| 1233, 1241, 12254 1237s] 12314 12419} 120 123 | 36,900) Great Northern pref____- 1197s Sep 11} 140 J’ne 8|/ 118 J’ly | 1437s Jan 
461g 4610) 4514 463;) 4534 4534) 45 4512) 45 4514) 43lg 451.) 6,450) Irom Ore properties___| 43!2Sep 22) 65%, Feb 2)) 45 Jily| 80l2Jan 
11 113,) 12 12 2s. 2 tee. 2 .22::l he lll 1115 16) Green Bay & W,debctf B| 11 Aug2s) 15i44Jani17|} 11 Aug! I18lg Mch 
@.... Q6lo] *93lo Q6lo) *93lo Q6lo] *#93ig O71loi *O3lg Q7lo| *93lo 97le} ... 22. avana Electric einen nh 9314 J*ly 22} 96lp J'nely 88lo Jaii 97lo Apr 
sald, cattle: indiaiis*. heal whed  tihedl eek: db Mea. eeadk: sabe. &éhdl smmecin Do preferred_____ 933, Jan 12) Yslg J’nesv 92 May; 99 Jan 
ea re ees Be ee Sees eee a Ne mene Hocking Valley... 128 Mch24| 134 Apr 29|} 112 J'ne!| 140 Oct 
136le 13619/*134 140 |*136 138 136 136 135 135 134lo 1351, 600] | llinois Central... ___ 132 Jan 3] 147 J'ly 31}} 124 Jly | 147 Jan 
141g 1410} 143g 1479] 141g 141g] 133g 1414] 1319 14 131g 135s} 12,300) 4 nterboro-Metrop vt ctfs| 151s Sep 22) 2033 Feb 10 l4ig J’ly | 2512 Jan 
42ig 421o| 413, 4210) 42 42 41 417s! 40lo 41 408, 41 ,800 28 Sapa 403g Sep 14) 56% J’ly i9ff| 41igJd‘ly | 627g Jan 
a PES: CE” eee Oe ee Crete 510| Do pref ‘vot tr ctfs....] 39leSep 14] 56'e J*ly 19]]........--] _........ 
19 19 ;*18 =$«1|19 | $19 %&19 | *18 #19 5)*18 «19 jee 345| Iowa Central__.....___ 15 Mayi2) 22 Sep 7 i5 J’pe! 30 Jan 
38 38 | *36 39 #*36 39 :'1*36 39 #«#=*36 «4938 | #35 38 100| _ Do preferred_________ 23 Apr2 42 Sep 7j]} 25 J’ly| 654i, Jan 
ree oa ek, on hee, oe he loa Oe, a pee CFtS &Mtrectfs,prefi 74 Apr 8 76 May 4 388 Aug] 80 Feb 
2 27%) 27 28 265g 2655) *26lo 2910} 2714 2714] 27 27 700 ansas City Southern._| 26 Sep 14) 373, J’nei3j{/ 23 J’ly | 4414 Jan 
69 | *63lp 68 64 4 6334 6334] 621g 6314; 62 62!l¢g 800 Do referred______ 62 Sep 22} 693, J°'acl3ij 58 Aurg/| 71 Jan 
11 14 /*10 13 | #10 «+413 | *10 3 13 | *10i9 13 | #10 13 | LLL. ake Erie & Western__| 12!2 Augi7| 16%, J’nel6)j lo J’nme| 25% Jan 
34 28 | #24 28 | #24 28 | #24 «+28 | #24 28 | #24 28 | LL. Do preferred .... - 25 Sep 1) 40 Jan 13}{ 8714 Dec} 623, Jan 
15515714) 15514 15753) 155 1573s! 154 155!) 1535g 15614] 153l2g 15510/127,970| Lehigh Valley_.....___-_ 151 Sep 14| 18l!lg Feb 3}] 37314 Dec} 186 Nov 
5 «655.1 245 «665 | 450 665 | 2440 45 | 4440 45 | fl ft] Le '~Z —~ eapepraang 4973 Aug 4) 63 Jan 16) J’i i014 Apr 
140 | 13912 140 | 139 140 | 138 138 | 1373, 138 | 138 139 4,000] Louisville & Nashville__| 136l2Sep 14] 156's J’ly lyf] 131lo J’ly | 15934 Jan 
137 |*132 135 |*132 135 |*132 136 | 1321p 132lo| 131%g 1321, 850 anhattan Elevated__ 1314 Sep 22) 142le Jan 19}/ 123 J'’ne| 146 Oct 
i er en | Oe 200 See s. St Louis} 2l!2 Apr 26| 42l,Sep 6]{ 23 J’ly 5334 Jan 
= 63le} $62 62 | §61 61] -... -....| #60 65 60 60 370| Do preferred__.._._ 35 Mchl3| 681g Sep 6)} 40 Sep 80 Feb 
131 | 130%, 13 1301e 13019} 12914 130 | 130 131 |71243%, 12712} 1,600) Minn st P & ‘S ‘s Marie... _|1124%, Sep 22] 15214 Mch30/} 114 J’ly | 145 Meh 
he ~<--|*1471g 152 [#14719 155 |*14719 152 [#14719 150 |*144 146 } ~...-. Do preferred........ 147%, Jan 6) 160 Mehul] 144 d’ne| 155l2 Mch 
891g; #83 891g| #83 891s} #80 89 | *80 88 | *80 88 | -____. Do leased line ctfs_..| §87l2J’ly 5) Y0l2 Mch15}| 28614 Sep ¥23, Jan 
2919} 29 2910] 283 O87. 281, 2 281g 2810} 281g 2819} 4,700) Mo Kansas & Texas... _. 281g Sep 14} J8igJ'nel4|; 27 J’ly | 5llg Jan 
2 6519 *631 6 6510] *63lg 65lp' *631lp 6419} 6314 6378 6274 6273 3 Do preferred... __- 627, Sep 22} 69 J’nel0|| 57 J'ly | 7453 Jan 
3653 3614, 35 36 3419 36 3434 3573 5 36 | 21,600) Missouri Pacific...... 3314 Sep 14) 63 Feo15}} 41 J'ly 735g Ma 
$140 155 0143 155 |*145 155 |*143 160 |*143 147 |*143l9 147 | .....- ash Chatt & St Louis_| 140!4 Jan 19] 16) J’nel4j/ 325 J’ly | 140 Nov 
963 671g] *63 6712} #63 6712) *65 69 | #60 67 | #63 67lo] .___- at Rys of Mex ist pref; 60 Aug2s| 72%, Jan 26); 60 Feb] 723 Nov 
928i, 29 2 2853, 29 29 | *281p 29lei *28lp 2910} *28lg 29 600 Do 2d preferred...| 25’3 Aug28| 38%3 Feb 15/| 231g J'ly | 3712 Nov 
WOllg 10219) 102 10219| 101lg 1021g/ 1011g 102 | 2997g 10034} 10014 1015s} 14,180) N Y Central & Hudson__| 2997s Sep 21} 115!p Feb 3/| 105ig J‘ly | 128 M 
49% 493, #49 51 | #49 51 | *49 501g) #49 *49 501, 100} N Y Chic & St Louis.._.| 48 Sep 14) 65 Jan ly 551g May| 687s Nov 
$083, 108 | *983%, 108 | *983, 108 | *983%, 108 | *98%, 108 | *98%, 108° BRR Mali > x Do ist preferred... ... 100 Augid}) 1015s Mch20/|§101 J’ly | 1093, Jan 
72lg 85 | *72l2 85 | *72lo 85 | *72l9 85 | *72l0 85 | *72lp 85 | _...-- Do 2d preferred___._- 82le Aug25| 90 Jan 27 $23, Apr; 98 Jan 
129 134 | 132 133 | 1315 132% $133 133 | 13219 133 | 132 13219] 1,470}N ¥Y N H & Hartford... .| 126% Sep 14) 15llg Feb 23// 149 Apr| 162 Mech 
381g 3914) 391g 3914) 385, 3914 3834) 381g 387s] 377, 3834) 2,425|N Y Ontario & Western.| 37%g Sep 22) 467g J’ly 22}} 3812 Aug| 50 tn 8 
192 102 101% 1021 1017g 102 1908 101% 1001g 101 | 100 10019} 3,700) Norfolk & Western. -_- 100 Sep 9] 110lg J ne26éf} 88leJ’ly | 10853, M 
90 | *89 90 | *89 #=90 /] *89 #4290 897, 897s} *89 90 200, Do adjustment pref_.| 85%, Apri} Y1ll4 J’ne & 88 Feb Vlly Mch 
500 «6 60 | *500=O ss 60. «|| *500—O ss 60: «||: *50020— ss GO—« |: *5002—Cis«C6D—«|«*50~—C Os | LLL Northern Ohio Trac & Lt} 3912Jan 3| 54l2 Aug 15 3F Feb 401g Doe 
1l4ly 11513) 1143g 11584} 113% 11534] 1231g 11414} 1135g 1147} 1113, 11419} 52,750) Northern Pacific......- 1113; Sep 22] 1377g J’ne 8|| 11112 Aug] 14533 Jan 
985 105 | *85 105 | *85 105 | *85 105 | *85 105 | ep Bee | eeases acific Coast Co__._..- 100 Jan 1lj 102 Jan 10}} 100 Oct] 1183; Jan 
*85 110 *85 110 | *85 110 *85 110 | *85 110 a a peeeotae Do ist preferred... |..---..- ‘ge cselanesccaqescasllsabocoeseee!..coocedcs 
700 105 | *90 105 | *90 105 | *90 105 | *90 105 | *85 105 | -...-- Do 2d preferred...| 99%, J'ly 5) 102 Jani1lj) 105 Feb| 118 Jan 
119Ig 120ig/ 1195g 12014} 11919 120!g] 1193g 11934) 1191g 11934] 1185s 11934) 36,779] Penmsylvania _........- 11812 Sep 14) 1301g Feb 2)| 122i. J’ly | 138lg Mch 
01 #93 | *91 93 | *91 £93 918g 913g} *91 93 | *91 93 156) Pittsb Cin Chic & St L...| 91g Sep 14] 100 Jani17}| 89 J’ly | 10453 Mch 
102 110 |*102 110 |*102 110 105 105 |*102 115!9)*#102 115 100 Do preferred... .. 105 Sep 20) 112 Febi17j} 110 Oct/| i116 Meh 
138%, 141 | 13938, 141 13812 140% 13714 13834] 136le 1391s} 1365g 139 [636,365 Reading Se ait ND --| 1386 Sep 14] 161% J’ne 3}| 13053 J‘iy | 17214 Feb 
*88 89 | *88 90 | *88 88 88 88 9 89 89le 400 ist preferred......| 88 Mech 1} #2 J’ly 14/| 785 Aug] 931, Feb 
*00le 93 | *90le 93 ll, Oils 9015 91 Q1lp $llo} Q1lg 9921p} 1,150 2d preferred......-. 9012 Sep 20} 101 Mav 2); 87 J'ly | 110le Jan 
24 492434) 24 25 24 244, 2319 24 2273 2373| 223, 24 | 14,500) Rock a > Company...| 22%, Sep 22) 343, J’ne 14 227g J'ly 5714 Jan 
48 48 475g 4734) *4634 4734, 46 4614] 4534 453,;) 45 4614] 3,100) Do preferred_....__. 45 Sep 22) 68 sJ’nel4|| 54 J’ly| 9%2l2 Apr 
60 38665 61 6214; 59 59 | *60 65 | *60 6310] *60 65 322 5° *. L . — Fr, lst pref.| 59 Sep 19) 6914 J'ly 27|| 58 Aug] 73 Jan 
39 4 8=6389 40 40 3914 3934) 38 39 3914] 37le 38 1,785 d preferred_...| 37loSep 22} 4912 J’ly ly 3412 Aug|; 60 Jan 
$291g 31 | *#29lo 31 | *29lg 32 “a *2919 Silo} *29lg 311g) ....-. St oun Southwestern..| 24 Jan13| 34 Feb 4} 18!oJ’ly| 3419 Jan 
*68 681 0h, ‘68lo| *68 68! *68  69lo| 69 693, 700}. Do preferred_____..- 593, Jan 3| 72 J'nue26 dlleJ’ly | 77l2Jan 
10712 10815 | 2109 | 10714 108!2 106% | te 1061g 108 | 10612 1077s} 61,950) Southern Pacific Co_.._- 10514 Sep 11] 1263, J’ne26)| 10314 J'ly | r1s8lg Jan 
261g 2753] « 2634 2753) 27 2714] 26g 27 2614 2653] 253, 2673| 14,000 Southern v trctfsstmpd.| 25)4Sep 11] 3333 J'ly 19]; 18 J’ly| 438% Jan 
623, 6419|'' 6412 6434) 64 6412] #63 6412 6234 63 | 62 63 | 2,730} Do bret do 61% Jan 11| 7514 J’ly 20)| 43 J’ly|..75. Jan 
2338 oat 2314 2319) *23 24°" | #2234 ale 2219 2253) 221, 2214 "800 Texas & Pacific.ui.c..) 2244 Sep 22) 30:4 Feb21); 22l2J'ly | 863, Jan 
Ble = 8lo| =*8 9 S 8 ji «sg *8 9 77g Slg 900 hird Avenue (N Y)__. -d%q Aug25) 14lpJ’ne y 5lo J’ne| «19le Jan 
winds SEEN ‘duis: *ékaae qcakk Coe aoe eae ----| ««----| FOledo Railways & Lt... Aug 5 85 Jan 17}} 5SleJ’ly | 158% Jan 
18%, 18%) 19 1914] 187% is%| 19 “T914 18lo 1834] 181g 1853} 1,200) Toledo St L & Western..| 17 Sep 11 243; Feb 8|| 12 J'’ly| 5433 Jan 
44 441g; 44 441 4314 431 43l4 4 4214 4234; *40 42 1,020 rote referred... .. 38 Aug26|) 53% Jan § 423, J’l 7214 Jan 
$1043, 105 | 104lg 1041g/§105lo 105io/*#104 106 |*104 105 |*103 105 120) Twi t = - Transit.| 104 Sep 15} 111 Feb 2); 103 J’ly | 11712 Jan 
15912 16153) 1593g 16214] 1583g 1607s] 1567, 1585s] 15612 15914] 15653 160 |657,200 nion eR heh 15612 Sep 21) 192383 J*ly 22)| 15214 J'ly | 2043, Jan 
89 895s} 89lg 891s} 90 90 891g 891s} *891g 90 89 8934; 1,800 bene eet ae 89 Sep 13} 96 J’ly 24 8814 J'ly | 10334 Jan 
*30 S219) 311g 3114) *30 32 29 #830 96°” SD 18. 850} Unit Rys Tav tofSan Fr} 29 Sep 20} 49 Feb20!} 233, J’ne| 42!4 7 
755 86660 5612 56le) 56le 561 56 «656 55 655 | #54 £55 650} Do preferred... - 55 Sep 14) 7614 Mch22 47 J’ne| 723s Jan 
-— oa.8 B & 40lg 40lg} *3719 40 | *38 40 | *371g --.-- 400; Virginia Ry & Power_-.... 37 Sep 8 45 Apr 24})_...-. sbetalgasone acces 
78ig 781g) *77 7814] *77 781g} 77 77 ee. a: 300 Do preferred ...... sect 40 GOD BW SSR * AMP SS ec cocbcsncel nccoscna 
13 = 1314] 131g 133g] 131g 131g] 131g 13lo} 125g 13 12%, 13 2,400 EPL EES ERGR 125g Sep 21| 1833 Feb 23|{ 1253 J’ly | 27% Jan 
27 2719} 2714 27lo) 2634 27lo| 2534, 261g] 2484 251g] 241g 25 5,300 Do preferred... - 2414 Sep 22} 4053 Feb 23 £8lg J’ly 61 Jan 
521g 53lo} 523, 53 | *51lg 53 52 62 50lg 515s) 51 52 2,850| Western Maryiand Ry...| 48’s Aprils} 66 J’ly 8|} 40 J’ly| 543s Meb 
*73 880 | *72 80 | *72 80 | *7214 77 | *7212 80 | *71 80 | -.--.-- Do _preferred_........ 75 Jan 14) 884 J*ly 24)) 67 Aug] 77 De 
*21p 3 3 3 *219 3 *2lo | *2 3 *219 3 100} Wheeling & Lake Erie...| 253 Aug25) 64 Feb 3 3 Apr; 10 Jam 
*f, 9 *634 - 9 *§3, 9 *§34 9g *7 Qlof *7 oe bwagaded Do ist preferred... . Zio J'ly 27| 1753 Feb 3 8 J'ne| 23 Jan 
*3 Slo} *3 3Slol *3 Blo} *3 *3 4 *3 Pil etidnies Do 2d preferred... 3 Aug23 8 Feb 7 4 "ne| 131g Jaa 
a 5Ole Slip’ 50le 51 50 50 483g 49 48lo 481o' 48 4912 2,200 ' Wisconsin Central... .- 48 Sep 22!. 72ig May ll! 44 J’ly' 64 Now 
2.80 BANKS AND TRUST COMPANIES—BROK ERS’ QUOTATIONS! ©) 7 
na a 7 a } Oye ry 7 
Banks | Bid | Ask || Banks | Bia | Ask Banks | Bid | Ask || Banks | Bid | Ask || Banks <+| Bid | Ask |] Banks :| Bia | Ask 
New York Chst&Phents| 165 | 170 By Ave]J.|4100 /4350 || Harriman. .} 285 | ....|| Metropolis §) 370 | 385 ||Prod Exch qj 170 | 17§ 
Aetna __... 180 | 185 |/UChelsea Ex 4] 200 aes a ike wena 300 | 350 ijtmp & Trad] 575 --~--|j Metropo!l ’n{}} 198 | 205 |) iteserve ...] 0 96 
America il. -' 595 | 605 }|jChemical ..}| 445 | 455 iret aane-e| 970 | 980 jjirving N Ex} 215 ----|| Mt Morris]j/.| 250 | 260 || seaboard ..} 415 «cos 
Amer Exch.| 260 | 270 }|/ Citizens’ Ctil l6v 166 {|} Fourth ..../7205 ....||Jeffersong..}| 145 | 155 || Mutual Yj_ | 285 | 295 |} second ._..] 385 
Battery Pk_| 145 | 155 |/City....... 435 | 440 || Gallatin ...] 335 | 349 |)/Liberty....] 575 | 600 || Nassau __..] 300 ..-.|| Security J_.} 150 160 
ery -:| 370 | 400 j}Coat & Iron] 150 | 160 || Garfield ...| 295 | 300 |/Lincoln. 375 | 425 || New Neth 4] 210 | 220 {/sberman...} 135 me ee 
Broux Boro {| 300 .-- || Volonia! Y..} 4uu _...|} germ-Am 140 | 145 Manhattan§ 335 ----|| NewYorkCo| 900 | ¥75 |jState J ....] 250 
ronx Nat_| 190 | 2u0 || Volumbia {j.| 375 | 4 gGerm’n Ex) 485 .--.|j Mark’t&Ful} 255 ----|| New York.| 300 | 310 |}23d Ward ].} 175 ee 
ryant Pk j 155 | 160 |}Commerce .|}200 |f202 || Germania {j.| 550 | 575 ||Mech&Met’s/f263 |{264 Pacificf....| 270 | 280 |}Union Exc_| 170 | 18° 
Butch ir} 1385 | 142 |} Corn Ex G_.f 310 | 320 ||Gotham —..| 150 | 155 |] Mercantile _|f154/g) ....)) Park ...2 2. 360 | 370 || Wash H’ts 4) 275 ciititni 
Century 9--f ....} 155 jj last River _| 115 2 Greenwich §]| 240 | 250 ||Merch Exch) 165 | 170 || People’s 4..| 245 -.-.|| West Side satin 
weowee} 55u | 576 |) tidelity G..| 165 | 175 danover..| 0 635 ib ee Merchants’ .| 180 | 185 Placed ewcwe 650 ~-..|| Yorkville 4. | Pas a 
*Bid and asked prices: no sales were madeonthisday. tEx-riga § Less than 100 shares. {State banks. a Ex-dividend and rights. 0 New stock, - 


tSale at Stock Exchange or at auction this week, 


h First inst! ment paid, . n Sold at private sale at this price. 





22d paid. y3 





paid, 
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STOCKS—HIGHESY AND LOWEST’ SALE FRICES Sales oj STOCKS Range since January 1 Range for ae 
the NEW : 
eh ~ oe: | Tuesday | \. esmesday| ihursday Friday W cek e EXCHANGD ne Sew _ hated ™ 
oom vin Sept 19 | Sept 20 Sept.21 | Sept. 22 | Shares. Lowesi. Hiyhes.. Lowes. Highest 
oe industrial = bee 
iy rate we? . 320 wr esle wat ake eg ia x ae “iy ---;0-| A Gams Expresses §215  Aug26/j245 Apr 7|/§235 Dec |§270 Jan 
1g, 18 18 18 | #17, 1919] 1719 1719) 17° 1719} 17. 17151 700 OS mprepanenpten 17 ‘Austal 6 Feo sll at aeel seater 
BoP She] .5Gl4 S712) 53% 50's] 5253 Sts] Hltq 53%] 5075 53. /168,770|Amalgamated Copper-.-| 50% Sep 22 715s J’ne1y|| 551s J'ly 9034 Jan 
*101l4 : Rtith ms 101% 102 : "10114 103 ’ "10114 103“ e10ite 103. = Uazeahe a Agricultural Chem 1018 oa 27 ot ie ll Sota Age 1 ion toon 
: on ann =| ¥ 10: o, *A0h'4 103 |*10llg 103 |¥101l4 103 | _....- ere age tae ge an 27/ 10: 1 
ona * ae 5334 5414; 5214 533s} 50 52 48lo 5033) 49 5014} 34,400; American Beet Sugar 3934 Jan lz 5658 y bn 5 ry ? > > ‘alg Son 
+ ool2 OD, 99 | 907, Oat *0S%s -..-| #9512 100 | *95l2 100 1001. Do pref__..___ “"""| 9219 Jan 9] 100i2J’nel4|| 89 J’ly| 95i0J’ne 
= A 934 101s *93,. 10!s 97g 10 93g 4) 914 934) 4,800/ American Can... — 87g Jan 6) 12le May y 67g Jne| 137% Jan 
coy SiN Shs) Sila Sie] Site SS | 80% Sli Site S33] 9,090, Do pref... oo ono 77 Jan 5] 887% May23|| G2 J’ly| 82ty Nov 
‘ 461g 47 | 4612 47 | 458g 4614) 45 4514) 4384 4419) 5,7 erican Car & Foundry| 43% Sep 22} 584 J’ly 19|| 3912 J’ly | 7273 Jan 
See eee eee fhm AES, 2S OLS Beetle” Title lidig ...... Do pref_____. 11414 Mch 13] 120° May2s Jnz| 120° Meh 
209 1103 | #99 102 #09 ° 103 | #997 103 | +98 ° 103 | #99 * 103 | 777° oie pe pees OS... san * taneaal kee ee tell abe’ ee | eee ee 
#210 216, |*210 215 [#208 214 |¥207 215 [+207 215 |#205 215 “-""*"l amertone “Masegee "777 §210 Aug 16 5258 oon, 27 $230 Dec ¥320 Ton 
#1973 2015] 420° 21° #20" 93° 19 * 20" #19" 20 e109" 1912 100 ‘hs oa & Leather 19” Sep 30 om Fusill i9°Ser | aenee 
2 Cea RD He sy . 
oe ‘pal age MB. “ie Mf sige MS] te ul Aste 1g | alamendan fe Seni] ise Aueas) HN Jy Hl] its Dee |S ide 
ial 8 Augil] 12%3 Feb 14]; lols J'l 173 
271g 27is} #27° 30 | #27 30 | #271qg 2912) 2714 2716| 278% o7a1 4 -+-- sJ'ly| 173var 
2 4 3g 273s 400}. Do pref....... 271g Aug 14 lo J’ 
e108. 100 teins. loo. lean ® inotleina inetleis att | woot 1,500] American Locomotive. _| 33% Sep 22 431; May2: bo Sly 621s Jan 
+ ie er Silay haan Mita Ni la bie A A Fi Bate 200] Do pref__..._____.__| 104 Apr 18] 1103; Mch 1]| 10212 Aug} 115 Jan 
38lg 38lg #38 40 +3819 40° 38 38 38 38 s7i3 3° 1.380 “ae Corp... ana — “ one yn 21 31, Dec 8 Feb 
‘ ? MLceoseaeaancesce i Mcn . : 1 ‘ 
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Atlanta G L Co 1st g 68...1947|J-D} 103” ......]..-22- .-s-e2-- Vid eT ee NYGELHS P g 58...1948/J-D| 102% Sale [102% 102% 
Bkiyn U Gas lst con g 68.1945|M-N| 1053, 106%/105% 106 4)|105% 1083, Purchase money g 48...1U4Y/F-A| 87 874.) 87% 8&7}, 
Builalo Gas lst g5s.......1947/A-O] #604 62 | 60% Ol 2)) 5944 62%)| Ed El ill lst cons g 58..1995|J-J} 112% Sale jil2%s liv 
Volumbus Gas lst ¢ 58....1932/J-J| ...... OB bicéats’ seeoaver rk TO aN NYSQEILGP lstcong5sl9sulF-Al Y9% UL |LULS May’lli. 
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Kings Co bi Ld& P g 58...1931/A-O} ...... 1044%/105 Sep ’11)....}]/: 014s 106 Ind Nat Gas & O11 30-yr 58’36|M-N| ...... Fated vO Mar 111. 

Purchase money 68......4997/A-O] 115 LITS&ILIS Sep’l1))...jj115% 116% Mu FuelGas 1st gu g 58.104: }u-N| LOU ...... LOL1g Aug’l1 
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Lac Gas Lotst Llsig da.el¥lujQ-F}] lus 104 {103 i03 jlt02 104 || Syracuse Lagh ting 1st g 58.’5)|J-b} ......101 | 98 Aug’10]. 
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Milwaukee Gas L ist 4s..ivzs|M-N} ...... 90 | 90 Aug’ll]....) 90 YL Ret & ext 68............ 1933] AN] 95 97] YS J’ly*111. 
Wewark Con Gas g 5a... 194s J-Dj 1034 ...... 104 J’ne’11}....)/1004% 104 || Westchester Light’g g 58.195u} J -D 104% Sale |1U4% 1u5 | 8 104 105 
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ni BOUNDS ———s ?y| vane |i NW. ¥. STOCK ay ny ed ? ze Sept 22 | Last sale | — 
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SB 6 60.2 00e oe 118 112% J’ne'l1 .... X d& Hariem g 1927 A-O| ...00- ..---- 108 977 
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Nash “tea § \M-N) ..noe @ gcvecer!* me , ae ‘ i" . 5 F-A! ...... e208 seeses o~=s rd 
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NOM lstg AOE 0-31 casct Sep’1l.... 95 96% let con g 4498..1941 J- “93°'| 86 Sep’11| ... 
N oO & M 2a goid _ ee 1948 F-A U5 v5% | + EL ate iehe: 105% 105% Rutiani ] lst guds g1948 J-J eceeee 92 ay J'ne’UY Sees seeces ooesee 
cah & Mem div 48.. - 05 109 105% M ean’, ‘ae aa Oge LU 49 J-J eos lt oy eee seeeee 84888 
Pensacola Div oid d8...1920 a. 8 cit 114% 113 Sep’10.. ‘Filip Tie Seppe ag egy 1996 J-3| 108 110 (115 Begin ERS WEY aga 
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rTTTTTIT TTT. ‘ 2% sees > d gol eececece eeeceece ‘ j- J DS comics ecee 82 
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StL & Cairo Oe 198i] 03) BL w| 93's Mar’1l|.... a ie Gen mete fae” | 
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New Ht & D seoN ¥ N Bau | | | DEE Ré Bge let arb opgy (eT Ran 101% 102° Sep 11 2-2 10145 1024 
> cRR seed : | Pee Bal & W ist g 4s..1 meyl esocee ee Ae 
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Lake Slore coll Sigss.1905|F-A. 79% Salo 734 77 °| 8 15 79% dai Sige coll irast Fee19s7 MB) FES ITT BB% PIP LL 2 BS” BO 
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Co tin'talC late t POSSRAVSUIP AL 60 oo. cos Sle Soy FOGl. ..Nicsscs sovece Am Smel Mig 1st g68..1915/M-S/ ._... ie Pe Aug’ii 92's 9 
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Prtce hanya 
N. ¥. STOCK EXCHANGE | Friday 
WREK ENDING Sept 22 Sept 22 Last & Bale 
Pennsy ivauia Co—( Con) Bia Aak| Low » High 
Guar 16-25 year ita rye to eceeese 984 YB ly BY 
Ci & Mar ist gu g 4498..1935 1OS% ......1110 Jan’05 
Ci& P gen gug4‘osser A.’42 106g ......|110% Jan 709}. 
Seri ries beboopecocecescokee 2 -O 10+ eeereece 109% J’ly ’0U ' 
Series C BW, ccocccosse Y4x N YO Ia eeeeee ug’U0Y 
Series oA dy mnaet a Ta hN F-A’ 90% ......| 90 May’08 
Erie & Pitts gug3'98 B.LY40/ 5 4) 80% ......| 904 Apr’11 
Gra Lex istguna's i 329, 104 08 08! Sep "11 
exis 4 8 J. 1g 105 ic ~®p . 
Pitts Btw & © let 7a. .1912) 5 A as J’ne’11 
We UNé vdcconcadccotccoenchan 102% 1025, 103% Feb’11). 
RRR 912ZiA-O 101% ......)/101% Sep ’11 
Pitts Y@ Ash lst con 68.1927|M-N *107 --_-~- l May’10). 
PCC&StLeu4asA...1940 eoeeee 107/105 1g Aug’l11 
Series B guar..........1942 oe eeace « 10649/105 14 Sep ’11 
Series C guar,......... 1942 05 ....../106 J’ne'’l1l 
Series D 48 guar.......1045 97 ......| 98% Dec’il 
Series K 34 guar B----1949 92% oo. 93%, Aug’ 
Series G 48 guar...... 1957|M-N 97 98%) 98% May'11 
O St L d& P lst con g 68.1932 113% ...... 113% J’ly*il 
Pensacola & Atl See LL & Nash 
Peo & hast seeCOC& StL 
Peo & Pek Un lat g 68....1921 j eeeees eeeeee 109 May’11 ° 
Yu wold 4498...... b1V2 senens 98% Jan°*ll 
Pere Marquette—Hef 48..1955 eeoeee 74%) 70 J’ly’11 
Retunding guar 4s...... 1965 ceecce wash 67 Aug’tl 
Oh de W M ds ....... cena GN. ~kdasee one -/1 Apr'il 
Fhiunt & Pp M R 68... escee LA VZU 110% eecceee 109% J’ ne’ 11 
lst consol goid 58......103Y *97 ....../103 Mar’ll 
Pt Huron Div ist g 68. 193  eeeeee 102 | 98 Aug’ll 
Eee Holst gu g 48.1931 | ecanch, Ue. ‘Teeuese otncenss 
Bribe in Ry ist80m ata 37 84 Sep ’1 
ppine at 3U0-yr st4a’: Nae toes; ) 1 
Pitte Cin oe ie See enn Co ’ 
Pitts Vieve& Tol seeKB&O 
Pitts Ft W & Ch See Penn Co 
Pitts Mokees & ¥ SeeN Y¥ Cen 
Pitts Si & L. K lst g 58...1940) 112% ...... Lis* May’it 
let consol gold 58........1943 | ceepeeeccocnt SOS Ar Ue. 
Pitis& West SeeB&O 
eading Co gen g 48.....1997 97% Sale | 9 973, 
Kegistered............. BEL ata | * cences somcenal Ut Ce, Balan 
Jersey Cent coll g As, 196) O79 ......| 97% 87%) 16 
Hensseciaer & Sar 
Rich & Dan See South Ry 
Bich & Meck See Southern 
Rio Gr West See Den & Rio Gr 
Bech & Pitta See B KR& P 
Rome Watd& Og SeeN Y Cent 
Rutiand SeeN Y¥ Cent 
St¥oa Gr isl lete 4s.. 19 
4) r 8 8 eee d-J 84 A *11 . 
StL &Uairo See Mob & Olio | we oo 
St L& Iron Mount See M P | 
= ie M 4 ane ke oe . ol oan L 
uis — FONE OS.1931)J-3 119 1191, 1191, Aug’1l 
General gold 5s..........1931 liJ-J 108 108 108 * Sep’ 11 
St Lasyr tb he oe J-J 88 99 Sep 711) 
Gen 16-20 yr is ..... iM-N 86 © a. 36% 
Southw Div ist g ba-1b47 A-O 81...... 00%, on, 
rr TR conseeshZ ES J-J 77 #£4=78 | 78 
con g 68.. SIM-N 116 116%/116%J'l ri 
KO EtS& M Kyre! g 48 1¥36'A-0 79%, Sale 738 : a Ly 
es WE ple 58. Ci ie | appiabese 100% Dec’U) 
z2’r at cu 5s zg. A-O 938 %, ¥1 Sep "11 
66 Louis So See Lilinois Cent | * Oy eee 
ag! 4 or lst Xt. ae Oe. oo M-N *..... » 
g 48 1n0 bond Clis...pl¥sv|\J-J, 79 83 363 yy" 11 
Gono pole Ae cece gctvadld-D 8 Sale | 79. 20% 
gu g 5s ee ent 1014 Apr’v 
St Paul & Dui See Nor Pacitic _— 
StF Minn& Man See Gt Nor | 
8tP& Nor Pac See Nor Pac | 
BAA Fessler gugés...1963| 4-3 
Bt gug4as...1943)5-J> 86% Sale | 86 865 
SRG N PistsinkigSs.lvivid Jo 9¥%......'104 Oct ’oY 
Savi & West See Atl Coast L 
Scioto Vaid& N K see Nor & W 
AL ¢ 4s stamped ’5u'A.o Re 86% 
Adjustment 5s .........01949|W-A' 74% Sale | 7 7534) 
Ati-Birm $U-yrist ¢g 48.e193%3\M- Ss cooees SOQ) BH Aug’ il 
Oar Cent lst con g 48...1949! J- -eoee 98 | YL% Apr’) l 
Fla Cen & Pen lst g 58.1918) J-Jd *lWitg...... a 11 
lst land gr ext g 638 ...1030) J- Re actioned 
Oonsol gold 56.........1943/ J «Beavers 
Ga & Ala Ry latcon 6s01945/J ccccce 105 4 14% Mar’\1 
os ar © ty | inbaean ieaals OL EI IEE. 1044 Sep ’11 
ba Roa lst 6s8....... G | 105 109 May’il 
Sher Shr & So SeeM K & 'T oie 
BilSp Oca & G See Ati Coast L 
Southern Pacific Co— 
Goiu 4s (Cent Pac coll). «1949 91 91% 91% 
20-year Conv 43s........g192Y 0555 Saic 
Cent Pac ist ret gu g 48 te F-Al 96% Sale 9U% 
ROsIBLETOU.. .. ccccccee LV4Y/B-A) .... . 96%) YF? Feb’10 
Mort guar gold 3g8.-41929| J -D| 90 YO%| 91 Aug’ll 
Through St L lst gu 48 ’54,A-O; ...... 92 | 93% Aug’11). 
GH&SAMESP1st5s..1931\M-N __... . 1085,'107% Aug’il 
Gila VG&N lstgug 5s. 1924|M-N aseee co ee 
Hous K & WT lat g 58.1933 O04 ...--./105 J’ne’1l 
ae caer 5s red.......1933 104) ......)1044, Aug’11 
TClst g 5s int gu..1937 1095 ...... 1095 Aug’11),, 
gr Bh g 68 1t guar...191Z/A-O; _._.. . 107 9) 109% Mar’s1 
Gen gold 48 int guar..1921 V4 ......| 9453 Aug’11 
Wacod N W div lst g 6830 115) ....../110% Mar’1u 
Ad N W lst gu g 6s..,.1941/J-Jd) ...... 2.2... 0744 Jan ‘09 
Morgan’s La & T lst 7s. etre SLBA coos 2124) 
lst gold 68.............1 “J llU ......f1Lh Mar’ 
No of Cal guar g 6s...... 1938. RO in 112 Fe eb’07)... 
Ore & Cal 1st guar g 68.1927\J- Ji 10244 103% 
So Pac of Cai—ts b......1912'A-O *10U% ...... 
lst gold 6s F- «oosoee0e1912/A-O *#100% ...... 114% Dee’U4'! 
lst con guar g 6s......1937'M 109% 112%/116 May’07 
So Pac Coast lst gu 4s g.1937' 8u UZ lg! 90 


San Iran ‘l'erml lst 48..1950 A-O 
Tex& NOSabDivist g68.1912) M-S 


ee taaaedl 1943 J -dJ 
So Pac | KR Ast ret 48......1955 J-J 


Cou gold 58 


© eee ees — a 









































Apr’ 11 naa 


6 
96% 21 


J’ ly -o9l-77" i 
YO%™) 9%, Aug’11) | 904g 

101. “10146 101% May’11'.... 1015 101%, 
ay’11)....'1015% 103 


















































Range 
Since 
January i 


Hiaqn 
97%, v9 





104% 105 
104 
11103 % 103% 
101% 1014, 


“1105 & 107% 
1055 107% 
108 


lg 995, 
113 Saige 


109 109 


67 3g 
100 lg 100% 
ion" LO 

103 


93 tet, 


112% 112%, 


86% 90 


119%, 
sees 107 1U8 
91 
13) R57 0) 
~ aoe LOO, 101% 
37 83 


1053, 106% 
10444 1044 
1104 105 
iog 109 


93%, 


«2 LO9% 1105, 
“a 109% 109% 
wii 


D) cae vet 
21,....222 JU 

102 J’ly’)1)....|/102 102 
10} 49 May’11 2777/10] 49 102% 


936 











BONDS 


N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT 22 





Int’ st 








cee 





Southern—lst con g 58....1994 
Registered. ........... 199 
Develop & gen 48 Ser A. 1958 
Mob & Vhio coli tr ¢ 48..1938 
Mem Div lstg 419-58... 1996 
St Louis div lst » 48....1951 
Alia Cen & lst g 68......19138 
Ati & Danv lst g 4s.....19438 

BG 4S dvcccvcvincerve o-2. 1943 
Atl& Yad lst g guar 48.1949 
Col & Greenv lst 6s..... 1916 
ET Va& Ga Div g 5s..1930 

Con lst gold 5s........1956 
k ‘Ten reor lien g 5s..... 19338 
Ga Midland 1st 3s...... -iv46 
Ga Pac Ry lst g tis..... 1822 
Knox & Ohio lsat « 68...1926 


Rich & Meck lst gw 48...19438 
So Car & Ga lsat w 5s....191¥ 
Virginia Mid ger C ts...116 


series D 4-58..........1921lim 


Series x ere 
Generali 5a............. 1936 
Va & So’ w’t lst gu 58.2003 
lst cons 5U-year 58..19658 
W O & W ist cy gu 4s..1924 
West N O lst con g ts..114 
S&NAia seeLd& 
Spokaue [nternat lst g 58 1955 
Le Of St L. lst g 4498..1939 
lst con gold 58. ...1894-1044 
Gen refund sf g 4s...... 1953 
St L M Bge Ter gu gz 68.1030 
Tex& NOU See So Pac Co 








t Lor 
105% Sale 105, 





ae 


> 
Be PEE Roe 


cc. HO DAC HOt HHHOec 


is 106% 106% 


7 
113%113 Sep’ 11]. 
114 116 faae Boreal’ 











Non 
eke athe. t 


3 
105 “gone Sep ‘il 





‘Tex d& Pac 1st goid 58.....000) J-D 
ececcccccce gZUUU' Mar 
pened 1vsl/ S.J 
W Min W&N W listgu * "JU PA 
‘Lol & U C lst x DRiccusecoet 955 J- J *109 
Western Div lst g 58...1935) 4.0 + 
General gold 58........ 2A VSD) J -D) 
Kan & M 1st gu g 48....199U A-.O) 


2d gold inc 5s 
La Div BL ist g ds 


2d 20-year 5s .......... 1927 


Tol 2 & W ist gold 48....1917|J- J 
TolsSt i& W pr lien g 34g8.1025) J- J 
V6 


5U-year goid 438 ° 
Coli tr 48 g Ser A....... 1917 


Tor Ham & Built lst yg 48.2146 J “D. 
U ister @ Deilsi con g ds 128) y -D 

woccees 1952'A4.90 
Un Pac KR & izrg wae +o! J-d 


ist refund g 4s 


Registered. ....... pecesee 
2U-yr conv 48..... biintinie iya7 J-J 
lst & ref 4s.............gZ2UU8 M.§ 


Ure Ry & Nav con g 48.1940 y-D 
Ore Short Line lstz 6s..1922. F-A 
u4 


ist cousoi g ds 


Guar retund 48........ l¥2zv J-D 
KReogistered...........1929, J- D 
Utui & Nor goid 58..19¥2Z6'J-J 


Uni NJ KR & C Uo See PaRR 
Utah Centrai See Rio Gr Wes 
Uiah & North See Un Pacitic 
Utica & Biack K See N Y Cent 


‘alualia consol » 4s ....1955 F.A’ 
Consol 48 Series B...1957 M-N 
Vera Cruz &P lst zu 4498_1934! J-y! 


Ver Vaiindd& W see Mor 
Virginia Mid See South Ky 


W abash lat gold 58.....1939' M- 
2a gold 58......... 2-1 939 F- 
Debenture series B «20001 B30) J- 
ist len equip 8 fd g 58..1921'M- 
ist Lien 6V yr g term 48.1964! J. 
lst refand ext g4s ....1956'J.- 
Det & Ch Ext lst g 5s..1941\ J- 


Des Muin Div lst » 48..193¥ 


Om Div lst ¢ 34gs...... 1¥ 941! A- 
‘Voi de Ch Div lst g 4s...1941 M-S 
Wab Pitts Term lst g 48.1954! y-D 
Cent & Vld Col Tr Co certts.! .... 


Co.umbia Tr Co Ctfs.......... | 
BA BEE Gs coeneaccce eccee lL V54 
Trust Cocertis..... nie maaaine 
Warren See Dei Lac & West 
Wash Cent See Nor Pac 
WashO& W See dsSouthern 


110 110% 110 Sep ’11 
45 65 OQ Mar’i0 








84}, 

1U0U% Sale 100% 
101% Sale 10043 uz 
¥6 967 


weeeee 108) May’11)- 








: v0 oo Pye 13). 





Wash Termi lst gu 3 '9s..1945: 


West Maryland lst g 4s...1962 A-O 
West N ¥ & Pa lst g 58..1037) J- 4 
Gen gold 4s8..... esccece +1943) A- 
Income 6s......... 022 e A1943 


West No Car See south Ky 


Wheel’g & L E 1st g 68...1926 4-0 
Wheei Div lst gold 68..1¥923' 
Kxten & Imp goid 5s...1950 ‘. 


RA 1st consol 48.... ecoe LV4Y 
20-year equip 8 f 58 ...1922 
Wilkes & Kast See Hrie 
Wi & Sioux Ff SeeStP M&M 
Wis Cent 5U-yr lst gen 48 194 


Supé Duidivé term 1st 48’s6 | 


Telegraph and ‘felephone 
Am Telep & ‘Tei coll tr 48 1929 

Convertibie 48...........1936 
Commer’ Cable ist g 48 ..2397 
Mich State ‘lelep ist 68 ..1U2Z4) 


NY ‘Velep lst& genst 4 gs.’ 39 M. N 

Pac Tel & Tei ist 6s ......1037' J- 4] 

West Union col tr cur 58.1933) J-J 
Kd and real est zg 4198...1950, MN 
Conv 43s, Series A.......19 36 M-N | 
Mut Un Tel gu ext 5s8...1941'M-N' 




















| 93 
Yl4g Y2% | U2ly 





106% 1065) 54 
| 8344 May'11).... 
1 





ee 

















| Range 


Since 
January 1 





o|\Loaow Hiqh 


104% 109% 


105 «6106 


74% Se 
6 


| 8 
||108% 109% 
1| 86% 


“901g “2014 
82% 82% 


106% 107 
1075, 108% 


3.109% 112 
105 107 


i13° 114 
115% 116 





-||104 % 105% 
104% 105 


71 
|-.2+ 103% 104% 


224/106 106 


107 «108 


| 9435 v7" 


7 1044 105 
cn '102 1025, 


see) 1084 108g 
scee “110 1S a 


com "i038% 110% 
tis. - l0iis 1035 


28's 38 
, 90 04 
87% 8B 
' 67 747, 


“+ 751g 81's 
87 
“eee 1105 %9 108 
1 B5% 85 
“41 100 102% 


100%, 


| $9 
556 100% 110% 
41; 95% 95% 


3g 
| ie 11335 113% Aug’1i ag 


its ios” 


16 107% 110 
ceee!| fi 101 


98 


*"11).... 100 104 
10 


415 57% 71% 
3 cL’ Rit 


70% 75% 
| 85 





.-.|| 88'3 90 

"38 86 88% 
wesw 109% 1104 
va BB's 88% 


cee eesee® cucese 
i 


es 103% 105 
2 1024, 104% 


“eee ewreeee? ae eae e2ee 


19 92% 935% 


v2 983 


39% 92% 
1044s 113% 
83% 83% 
98 101 
984% oo 
oo *¢ 


991103 4 
V5 Ysa 


4 103 104% 


104 104 





Manutacturing & industrini 


Cuban-Amer Sugar coll tr 68°18 
Distul ev Cor Conv 1st g 68.’27 
E I du Pout Powder 4 4%s8..1936 
GOD WieCLric dev xv Sys... LV¥4z 
BOF & G00 BG, cunaccsone 1YLZ 
Gen’l Motors lst lien ts..1915 
ADL Paper Co ist con g ts. lvls 
Consol conv sft g 5s..... 1935 
Int St 2’ump 1lstsf ds....1929 
Lackaw Steel ist 2g 58....102% 
lst c.n 68 Series A.... 19d 
5-year conver.ible 58..\¥id 
at kLnam & Stpg ist 58.. Ly2y 

» Al orake ist conv 6s °28 

y. Steel Spgs ists fds...T92) 
Repu l& 3S ist& coltris.1934 
1U.3U year Se af...... wee lL MAU 


SS tC Re ce BS 
jw 


>rckese>ee 


COuUZETreZOW 





US Lean Vo sided gés..191s 





i> 
7 











BON Ds—Concluded, — 











U4 ¥45,' 46) 04 v6 
MISCELLANEUOUS 
86% 959%, Oia ; 95% 97 
Tl Sale 80 
Bi 84%, 2); 82% 86% 
oobes - S4 rne' 11 R ‘ 
oontes 151 J’ly “11 ; 167 
panini YS ¥Bly 99 
102g Sale | LOZ lux by lu4y 
S34 84 oot x7 
2% Yalc Jui 92 yy ¥5 
V7 ¥7%| ¥7% Sep’ 11 YY l 
7 SU 7 ‘9 B38 
Yilg Sule 92 96 
9449 Saic va, W4% YOlg 
odenan J ¥v%, Sep ’11}. Oy lud 
Y8% sule | & US* 0 % OY 
1U2% ...... 102% Aug’1 1). ...)/ 102% 103 % 
alade v3 ¥4 Aug ll , 94 v6 
Lud lU2& 102% Aug’ 11 ’ LUZ 105 





—_-——— 


Manufacturing « & Industrial| 


West Electric ist 5s Dec 1922 
Westingnouse Kh & sisi os ’31 
uscellanecous 
Adams Kx col & g 48......1945 
Armour &UCo lst reai est 4 ‘ga’3¥ 
Bush Terminal lst 48.....1952 


Int Mercan Marine 4498..1922 
int Navigation lstsf 68.192¥ 
Morris & Co ist ef 428..1939 


Pub Serv Corp N J gen 58.1959 





R Y Dock 50-yr lst g 48..1951 

















Us Kealty & [conv deb g58’24\J.y 
US Rubber 10-yr coli tr 6s.’18/) J.p 
US Steel Cor coup .d1963|M.N 

St 10-60 yr Os. (reg ..d1963)M-N 
Va-Car Chem lst 15-yr 58 1923) J. °D 


Consol 58......-..c0e---e- L955] J 


93% 9 
cece 103% 102% 




















Wash Water Pow ist 58.. 1939} 





~ *No price Wriday; iatest bid and asked thia week. 0 Due eb ad Lue Apr ¢Due “May g Due J'ne A Due J'ly kDue Au Aug ; oDue Oct » Due Nev r sOption ption Sale 








CHICAGO STOCK EXCHANG#-Stock Record—Dailv, ‘Veeklv and Yearly 







































































































































































—aewerere | 
— EST AND LOWEST SALE PRICES. Sales SIOCKS kanye simce january 1 Range ior Previous 
HT ects sons tithes corte of the | CHICAGO STOCK | On bans of 100-share ot Year 1910. - 
Saturda Monda Tuesday Wednesday | Thursday Friday Week EXC coma june o= _ 
Sept 16 Sept is Sept 19 Sept 20 Sept 21 Sept 22 Shares Lowest, Paghest, Lowest, Hwhest, 
80 |*160 180 Last Sale\190 Apr’1l Chi City uy. 00;.185 Jan ill} 190 Aprs|} 160 Ort} 185 .Mch 
*] *165 180 |*165 1! * Sale\190 Apr’ll) ...... cago Vizsonst y : 
“2 i *2 3 *2 3 *2 3 Last Sale| lp july’11 dnenn Upiceso J dak Park.100| 112 J’ne lt lip J’nel- lle J'ly 319 Jan 
*5 6 *5 6 *5 6 *5 6 Last Sale\3 Gane Ene davicne fe Oe ear eee 100 3 J’nel. G6 Men23 4 J’\ly 7io Jan 
*24 25 1424 25 | *24 25 | *24 ~ 25 Last Sale\24  Sep’llj .._... Chic. E ad Rys com...-.- 21 J'ly lz} 203, J’ly zi}... = ---n}--e eee 
*88 .90 | *88 90 1 *88 90 | *88 89 — OF, Pee 146| Do waseeu-------|] 85 J’iy ly] 93 J’ly 21}/.... ...-|-... ---- 
*90 95 | *90lo 95 | *90lo 95 | *90lp 95 Last Sale\92 Sep’ll| ..__-- Chic Rys. part ctf re ee ---| 80 Apr2y; 101 Aug - 003g Sep | 100 Jan 
28'g 28lg] #28 2912] #2812 291g) 28 28 | 27% 2734) 27 27 175|Chic Rys part cti “2""...| 203, Mayls| 34%; Aug ?// 1l4Sep|} 26 Jan 
*10 12 | *10l9 Alto} #10 Lily} 10tg 104g] 10 10 |} -LL. LLL 60|\Chic Rys part ctf 3"... 8 Mayl.| 1215 Aug 3 8 Ma] 16 Jan 
*6 7 *6 7 | *6 7 6 6 *5lg 7 *5lo 7 25\Chic Rys part ctf ‘*4’’._- 4lo Mich i Jie Aug o 3 Mat (le Jan 
23g «= Dg 2Zlo 8=2lo} 23g 2 o 2 2 2 llo 2 1,503\Chicago Suoway.-.... 00 llo Sep 22 6 Meb 1 Zig J’ne 61, Aug 
*16 19 | *16 19 | *16 19 | *16 #419 Last Saie'16 Aug’ll| ....-- Kans City Ry & Lt..100} 16 AugillU|; 25 Feb <3 20 Aug 29 Jan 
*40 4019] #40 4010] *39 4023) *39 401lp) Last Sa’e|40°3 Sep’1l) ....-- eT Ra ae 100} 40 J'nel.| 72!2 Febz5}| 69 Feb| 773; Mch 
ence sheeel aed opera Hoed anne] dene anecl .. COU. Getiss CURT RM ococve Metropol W S Elev...100; Il9!2 Feb i} 27 J'nesv 16 Jan 25 J’ne 
cock tmdwel pect eccok dave duce] cies cose! OOS BGO e FUR Ei -nccnna a 100| 65 Feb 1| 74leJ'nesu 51 Feb{| 72 J’ne 
suka ‘emelil pais hen Webs. heel .geet dw Last Save|29\4 June’1lj ....-. North western Eiev...100} 20le Apr 2 29lo J'ne 3u 15 Apr| 23 J’ns 
sand Want nodd  chbabiéne bhachiehae evel AS Beers Bl beans DG: Bb cascévund 00; 60 Janll| 65 Jd nez4 53 May] 66 J’ne 
stiek -eaadl and’ cbbebbess ¢easl’ 400) «hd SS Bees CT Bl cokuke South ide Elevated.i100} 68 Jan %) 80 J’nesU 5514 J’ly | 7212 J’ne 
*83, Qlol #834 Qlo| *83, Qlo| *83, Qlo| Last Sale|83, Sep’ll| ....-- Streets W Stable C L_100} 8loJ’ne 1| 1314 Feb 23 7 J'ly 543s Jan 
*45 *45 5O | *45 *45 Last Sale\50 Aug’llj ....--. DO Me. poems 100; 40 Jne lj 50 Jan ¥ 40 J’ly | 104 Jan 
Misceitaneous 
*95g 10 10 +10 95g 98, 95g Og Bln = 984 914 Qlo 460 ae ay So a: ethane 100 9 Jan 16} 1212 May y 65g J’ne| 135; Jan 
*83 831p] 8473 847g) 83%, 84 82 8314; 81 Siig} 82 82 i nip eee 100} 767% Jan 7] 88% Jue 2]| 62lIgJ’iv| 82 Jan 
CSG: padektee  encil gece cneeks ches aoup Last Salei260 Feb’1lj .....- American Radiator..100) 265 Jan %/ 265 Jan 9|| 240 Apr{ 261 Dec 
170% 130 [P1ZO 3 2...) cose 2 on-ofPRBR ewe Last Sa’'e|130 Sep’1l} .....-. a ee ei ad 12612 Mch 9} 131 J’ly 29|/ 126 J’ly | 135 Apr 
*54l0 55 | *54lo 55 | *54 55 *54 55 Last Sa'2\54lo Sep’ll| .....-. amet Shipbuilding=- .100| 5412 Augil2}; 79 Feb 6 72 Feb $41g May 
*106lo 108 |*106!0 108 |*106!0 108 {|*106le 108 Last Sca'e|106le Sep’11} .....- ©. PEltencconsene 106le Sept] 113 May ls 107 Au 112 Jan 
135le 13512) #135” 136 136 6136 13553 1355s|*#134 135 13414 1341, 160;|Amer Telep & ‘Teleg....- 1315g Augs0} 15214 J’ne 12 |} 14114 J’ly | 1421s Mch 
*421o *41 44 | *41 +44 | *41 ~~ 44 41 41 4019 401 520|Booth Fisheries com....| 35 Apr2s}] 5S9l4 Mch 4 31 J’ne; 43 Dec 
culid’ ted tenth aed eine denen dike dive Last Sale}|431o July’ ii oie Do ie = Piha demane 38 J’nel4| 5734 Mchn 9 29 Aug| 41 Dec 
*66 69 *66 69 67 67 66 66 63 66 60 791 Be Set Ok od nan ee 60 Sep 22; 82 Mch2l 56 J’ne| 74 Jan 
*51 52 } *51 §2 | *50 # £§2 50 50 | *50 = 51 50 50 110 Cal & Chic Canali & D100 49lo Anr 24] 52 Feb 2 46 Dec 55 Feb 
*1 il4} *1 lly; *1 lig] *1 lig} Last Sale}\l July’1d} .....- Chic Brew’g & Malt’g_..- 1 J’ly 20 ll, J‘ne 7 1 Fep 1 Feb 
*6 10 *6 10 *6 10 *6 10 Last Saie\534 July’1l} ....-- ERE penal 3lo Mch2i §34 J‘ne »v 3 Sep 3 Sep 
4210 43 425g 43 | #4219 43lo} 431g 4311p} 40 42/8) 39lp 40 713\|Chic Pneumatic Tool.100| 3912Sep 22) 55l9 Feb 23 25le J’ly 47 Dec 
*122 123 } 122 122 |*122 123 j*119 ....| 119 119 | 119 119 60\Chicago Telephone._.100/ 115 Jan zi} 124l9J’n+24|; llu Mas; 137 Jan 
*162 165 }*160 165 |*160 165 |*162 165 Last Saleii65 Sep’1ll} ....-- Chic ‘litle & Trust__.100} l5l!loJan 6] 170 J’ne »|} 142 Auz 163 Mch 
*134lo 135 | 1341p 13434) 1341p 135'o] 1341p 1341p} 133 13414) 133 133 928;\Commonw’th-Edison.100| 113 Jan 19] 1373g J’ly 15|| 105leJ’ly | 12115 Jan 
0th cthhGh dineh denchivebe beck Sen ee ee 3 1 *12 £13 25|Corn Prod Ref Cocom...| 123g Augi4| 153gJ’ne15'| 138'oJ’ly 2238; Jan 
bond: ‘naadll esee - 2 bend. eek ake. seen Last Sale\78 Jan’ili ....-- Do do pref....| 78 Janli}] 7s Janis 7¥ly Apr| 82 Feb 
103. 103 | 102 10219)*102 103 10014 102 99 100ig} 97lg 99 932|Diamond Match-____- 100| 9212 Feb 10] 10510 J'ly 10 $2ioSep | 12° Jan 
1Ollo 1Ollo}*101L = LO2!2/*101lp 102 101lo 101%, —* 10134, 100 1001, 345|Hart Shaftner & Marx pf.| 100 Sep 22] 103% J me </}/_-_-2 -. - Jee eee eek 
¥*52 53 ¥*52 &s * 52 53 52 52 o2l, Sil, 52 695\Illinois Brick... - 100; 50lo Auc ls 70 Jan 20 do Jd’ly vl Mch 
ath: ede bees obtel Sted Janda dedk. ine “Last sceieisO Aug’*lli ...... Masonic Temple... ..- 47 Jan ls} 50lg Aug <z 43le Mcn 46 Jan 
*46 47 | *45 Gf wesw tc-0) SO a Oe - adea:< cape 50;|McCrum-Howell Co..100| 45 Mech o} of Jan & 40 Mch] 6712 Dec 
*90 93 | *90 93 aie te *9O Q3ig Last Sa:e|925g Sep’1lj ....-- Ss, STs an Binet examanes ante 92 Mch 3} 98 Feb 2 95 J’ne|] 1023; Apr 
*126 129 iZil 60 (131 129 129 (|*127 130 |*127 129 {#127 129 20; National Biscuit... 100; 11714 Jan 14} 140 Apr 7 101 Aug] lly Dec 
*126 128 126 125 acne «----1*125 127 {#126 129 [#126 129 10 SD: Wess ba rauténes 100; 123 Jan 3] 180 Mch3l ll, J’ly | 125 Jan 
gant wank wed cousli ee - ae Teen steele. ae ae: aoe 20| National Carbon... 100; 100 Augls} 120 Mchi4]} 104 Feb 45 Oct 
wT at? Baek —=—6—lh 119 119 |*116lo 119 |*116le 119 30 ie. Det tntameno « 00; 117 Sep le} 120 Mehnh23}; ilz Feo 25 Nov 
10319 10319} 10312 103384} 10312 10334} 1033g 1035s} 102le 103 1027, 1027s 772\People’s Gas L&Coke_100)} 10134 Aug25 Luss. Jan iy|| 108 J*’ly | 11534 Jan 
13lle 133 13216 133 13016 1321g} 126 130)4) 12334 127 12344 126le| 10,315|\Sears-Roebuck com__100} 2334 Sep 21 34 Jan 31}| 148 Feb | 1868, Nov 
*119 L2O0le/*11713 119 |*118 119 117lo L17ie F117 «6119 (#117 119 . 150 RIE SES 00} 117lo Sep 20 122 Mcnll 116le Aug; 122 Mch 
100 10034] 100le 1004] LOG’s 1U4%3} 106% 10012; 1001's LU0l2| 100 10.%3) 2,272)\Swift & Co... -.-- 100; 100 Sep le} 104 J ne 5}} 100 Dec} 1095s Jan 
*185 190 |*185 190 |*185 190 /*185 190 Last Se'e|187 Sep’ il ike tae The Quaker Oats Co__100| 165 Mch 7j| 193 J’ne2y|} 155 J’ly | 186 Feb 
*106 107 |*106 107 (*105'o 105°s!*105 106%3¢|*100-o 10G6ie) 15°; 106 ee fk eee 100} 102190 Feb 1} 10719 J’ly 21|| lul J’ly | 106 Jan 
*} 2 7g «= 7s] #18 CZ l7g = 1% te reper 125;CUnit Box Bd & P Co.100 lio Sep lz 7 Jan & 5l4 Apr 1583 Jan 
67 68 65°, 68 Gog 66%) 63 65 58 597s; 54 5iig} 3,400) United States Steel com.| 54 Sep 22] 81l’s Feb 6)/_...--..--}..----- -. 
*16 19 | *16 19 | #16 18 *16 19 Last Sale\i8 Sep’ll] .....-. Western Stone... .. 100; 18 Sep 14} 25 Jan 27 lo J’ ne | 263g Dec 
Nole.—Oiificiul ‘hee » 1onver retorts tre sactiion” of tes then lu cha'res. 
\ Wel " ray ‘ . 
 bhicago bond hecord Chicago Banks and ‘lrust Companies 
BUNDs Outstand- | Surplus Dividend Record 
CHICAGU STOCK Inter- Prize W eek’s B'ds Range NAME ing and 
EXCHANGE est Friday Ran je or Sold for Stoct Profits in in |ter-, Last Paid, 
Week endin7 Sep. 22 Perioa| Sepi, 22 Lasi Sale Year 1911 (1) (1) 1909 | 1910 | tod. A 
Bis ASk} Low High| No. |Low Higr|| Calumet National... -. $100, 00u $52 216 6 6 An jJan ‘11, 6 
Amer Strawhb’d Ist 6s.1911}-¢ - A} -..5 2222] 100l9 Jan’11}_...] 100!2 100!2/| Chicago City........-- 5V00, 00u 266,453} 10 10 J-J jJuly ‘11,5 
Armour & Co 4 M4S.--193¥)) - Wi 2.2 22-2] 921g Aug’l))..../ 9283 933s || Conti’tal & Co.nm Nat _/21,500,00U0) 8,694,826) .... | .... | Q-J/Oct ‘11, Qe 
Booth hy Co DebG 5s’l7|J - J] _-..  ...]| 100 Men'll}]....| 90g 100 Corn Exchange Nationa:| 3,000,UU0U} 5,753,652) 12 16 | Q-J|/Oct *11,4 
3 y SaaS 192413 - Jj .... --..| 100 Mech’lli....} 90 100 Jowminsg BAC. ..<ccccuce ENGR: 3eg. blus May/31‘1/1.V.92,p1538 
Sink * ‘Deoés wr fee .c:A&e OF .... case! Seg Ap lii....| Be @ DPSERGE StRGC.. occccacs 200, 00U 45,71 y 8 Q-J |Oct ‘11, Lig 
Calumet & South Chicago Drovers’ Dep National — 600,00U 445 639) 10 10 | Q-J/Oct ’11, 2le 
| Re 1I927)F - Aj 2... ---.| 991g July’ll/....] 9914 991, eEnzgiewood State... - 200 ,U0U 49,904 6 6 Q-J | Jv ly ‘ll, 13% 
Case AV @ # G (Sc i) 8 12id - JF i... .---) 10Rlg Oct’O0)....) .2.. coco First National......-.-. 10,000,000} 11_.482,356} 123 12s |Q-M/Jne 30'11,3u 
Chic Board oi Trade 48s1927|/J - bj -... ....) 100 May'O7/----| -... -.-.|| First Nat Engiewood-- 150, 00u 193 .99. 10 10 |Q-M| sane 30’ 11, 2le 
Chicago Clty Ry 5s_..1927/F - A} 102% Sale | 10234 10234) 14] 102g 102’g|| Foreman Bros B’k’g Co_| 1,000,U0UU 533.745) Privjate Balnk |......--. 
Chic Consoi Br & Mit 6s___|J - 4 See ee an Apr’ua}....| .... -...|| Fort Dearborn Nationai| 2,000,0U0uU 604 ,03u 8 g Q-J |}Oct ‘11, 2 
Chic Consoi Trac 4 +98 193¥/J - D} .... ....] 50 Apr’09}...-] ....  -...]|| dibernian 3’k’g Ass’n__| 1,500,000) 1,119,812 5 8+2 | Q-J |July ‘11,2 
Chic Auditorium 1st5s1929|/F - Al ....  ...] 983, Jan'06)_.--| _...  -...|| Kaspar State Bank. _-- 500,000 19,465} 10 {|10+15) J-J {July ‘11,5 
Chicago Elev Ry 5s.-1914|J © J} .... ....| 983g Aug’ll|/...-| 9814 997g|| Lake View state_....-.-- 200, 00U 6,062] Beg. blus Apr|3‘11}) V.92,p.1004 
Unio Jc Hit ist Mg os. lv45} A- DS] _..2 LLL.] 941g Dec’Oy)...-} _... -.-.|| La Salle St Nationai__-_} 1,000,000; 266,756) Beg. bjus. Majy’10/V.90, p.1277 
Chic No shore Elec 63.1912/4 +O} _... ....] 87 Feb’u6j_...| .... -...|| Live Stock Exch’ge Nat} 1,250,00uU); 551,741) 10 10 |Q-M| Jne 30'11,2l2 
Chic Pne Tool ist 5s. ai921 J-d 89 89 89 8714 Yl Monroe National___._-. 3U0U,VUU 64,814 A 4 Q-FiAug ‘ll, 
Ce ee 927'F - Al 99% Sale| 995, 993,) 24) 9733100 || Nat Bank of Republic__} 2,000,00u0} 1,301,599} 8 8 | Q-) |sep30"11, 2 
Chic Rys 4-5s series wf A- QU) .... ....]| 945g Sep’l1l/....| 93lg 9514 ]| National City... ...-- 2,000,00U 497 151 6 6 | Q-J [July ‘11, Lie 
Chic itys 4-5s series **B’'|J + Dit S7io 388 S7le $734 21g 89le|} National Produce -_.-- 250, 0V0U 90,104 3 S Q-J |Oct ‘ll. lls 
Chic Nys 4-5s series “O 9 Oe pet ete (en ee ee. North Avenue State___| 200,000 70,365) 5% 644) Q-J [Oct ‘11, 1% 
Chic Rys coll 6s_...1913)l - A} 10014 Sale | 10014 10014; 10} 995g 1007g|| North Side State Sav’gs 50,00U 34,486 6 6 | Q-J/Oct ‘11, lg 
Chic itys Fund 6s..1913)/5 - A] l.2 1.2.1] 1000) Jam 1i|_.--; 100 100 || Norta West State____- 200,000 33,710 .... 4 |Q-J'Oct ‘11, 1g 
Chic itys Tem Ctfs ist us}_._.- t 99s Sale | 995g 9953) 15} 97%, 100 People’s Stk Yds State_} 300,000 he aE 7 | Q-J Oct ‘11, Zl 
Chic Rl & P RR 4s..2002)M- WN] 5 LL] G6le Aug’O8}..--| -...  .-.]| Prairie State.........- 500, 00U 72,028; 6 6 |Q-MlOct ‘11, ls 
Collat trust ¢ 6. .0hSSiM SL... |... | ae Oe...) ooo] Seeeew 400,000} 327,429} 1%} 434] Q-ulOct ‘11, lig 
Chic Lelephone 5s_...1923)/J - Dit102 102 1025g Sep’ll}__--| 102 103!2|| South Chicago Savings-~ 20U,0U0U 96 ,O0U 6 744] Q-J |}Oct *11, 2 
Commonw-Edison 53.1943/- S| 1027, Sale | 1027 103 | 38} 100l2 103lg/| South Side State_.__-- 200,000 13,068} 134] 6 |Q-J|Oct “11, lig 
Chic Edison deb 6s.1913/J - J} .... ____| 100%, Nov’lO|___.| .... --...|| State Bank of Chicago_| 1,500,000} 2,021,601} 12 12 |}QV/Oct ’11.3 
Ist ¢ 5s....July 1926/A - O} __.. _...] loo Feb’llj_...| LUO 100 Stock Yards Savings __. 250, 00U 191,171 8 8 |Q-M'Sep 30’'11, 2 
Debenture 5s_...1920|#- S| 2777 727” 1005g Aug’OJ|_..-| -... ---.|| Union Bank of Chicago_| 500,000) 136,300) 6 6 |M-N|May ‘11,3 
Commonw Elect 5801943) 4+ > 1023, Sale |} 1023, 10233 3} 1003; 1027g|| Wasktington Park Nat’i 100, 0OU 7,814! see V.| 90, p.| 159 
Dia Match Con db 6s..1920}---._ 104 Sale | 104 10434} 20) 10314 10734|}| Wendell State... _-.-- 50,000 11,686} None | None }Q-M!Dec31'08, lls 
Tilinois funnel 5s_....1¥23]J =D}... 222-] 80) ©6Dectus|_---| -.-. -.-.|]| Central Trust Co of Iit__| 2,000,000} 994,956) 7 7%) Q-J \July ‘11, 2 
Kan City Ry & Light Chicazo Sav Bk & Tr__| 1,000,000] 221,679) 6 6 |QJ/lOct ’11. lle 
Co ~1913)1-N} .... _...] 9734 May’ll]--..] 9683 9734|| Chicago Title & Trust__| 5,000,000) 71,810,642) 6 744) Q-J |Oct ‘11, 2 
Knick’b‘ker Tee “Ist 5s 1928]A - l eece cecal Me ent... See oe Citizens Trust & Savings 50,000 12,928 4 6 Q-J |July ‘11. 2le 
Lake St anew 58...1928|)J - Jit... 89 | 86 Sep’ll|----| 77  $91p|| Colonial Trust & Saving} 600,000} 471,635] 8+2 | 8+2 | QJ |Oct *11, 2t2 
Income 5s........ 25} Feb] .2.. .2--] 16 May’O5|..--] -... -.-.|/] Cont & Comm Tr & Sav} 3,000,000 RFE adee twee eee 
Metr W Side Ei : Drovers’ Trust &Savings 200,000} 146,540 8 8 | Q-Jj|Oct ‘11, 2le 
Ist 4s......-.....1938/F - Alt 85 861g] 861g 861 5} 821g 8634|| vcarwell Trust Co__.-- 1,500,000} 244,966) 3 6 |QJly ly ‘11, lle 
Extension ¢ so won t Ete J - Jit 811g 82 817g Sep’1i ----| 78lg 827g|| First Trust & Savings. | 2,500,000) 3,772,432; 16 12 |Q-MlJne 30 °11,4 
Morris & Co. 4%_...1939/5 - J)t...5 907%) 8934 Aug’ll|_.--| 8934, 9134|| Ft.Dearborn Tr&Sav Bk| 250,000 1,682) Seg. b us. Apr}3’ 11/V, 92, p. 929 
North West El Ist 43-._ 1911|/M = S} _... ....] 100 July’ll]_..-| 96!g 100 Guarantee Trust & Sav. 200,000; 228,100/[ncorp orated | 1908 V.87,p. 1138 
Northwestern Gas Light & Harris Trust & Savings_| 1,500,000] 1,825,537) 934 11+5 |QJ/Oct ‘11,3 
Coke Co 5s_..-.... 928)Q-Mit 9919 Sale | 9912 9910) 1) 9912 100 || Home Bank & Trust._.-_ 300, y52,427| Beg. b us Apr} lu '1/1V.92,p. 1004 
Ogden Gas 9d3_....-- Tre ‘i- Ni 9334 Sale| 9319 9334) 6) 92 9414|| Illinois Trust & Savings} 5,000,000) 9,303,969)16+4 16+4] q |July’ll, 4 
Pearsons-Taft 5s-....1915/J - DD} 981g .-.| 1003g Mch’09|----| .... -...|| Kenwood Trust & Savgs| 200,000 64,192) 634 7+13%4| Q-J |Oct ‘11, 134 
4.403 mowececenecnneee| > S} 95 LL. 96lg Mch’l0}/----| .... -.-.|| Lake View Trust&Sav 200,000 54,439 ) 5%] Q-J |July “11, lle 
4.60s Series E...... e--|M-N] 96  ...] 97° Feb’l0|-.--| -.-. -...|| Merchants’ Loan&Tr 3,000,000} 6,328,809) 12 | 12 | Q-JjOct ’11,4 
4.808 Series F_......-.j/ M+ N 9719 ....| 98le Mch’l0}_.--| -.-. -...|| MetropolitanTrust &Sav 50,000 60,413 G6 | 6 | Q-J |Oct 11. ll 
Peo Gas L, & C Ist 68.1943;A- O} _..2 ___ | 12913, May’09|_..-] .... ---.|| Michigan Ave Tr Co._-| 200,000 59,951/ Beg. b us, Oct}20'1/0V91,p,1221 
arg d SS....1947)M- Sit... 10233} 10214 Aue’ll]....} 101%, 10234|| Mid-City Tr & Sav Bk-| 500,000 51,562|Com. b us, Ap|r10 “|11V92 p1004 
Chic Gas C 1st 581937/J + J/$10314 Sale 10314 103! 102’g 10319/| Northern Trust Co __-_-}| 1,500,000) 2,616,071 8 | 8 |QJ|Jne30°11, 2 
Consum Gas Ist 58_1936|J - D) ...5 ....] 10119 Sep’ “i ..--| lLOL!s lu2 North-Western Tr&Sav 250,000; 111,221 6 | 6 | J-J [July ‘11, 4 
Mut’l Fuel Gas 1st5s1947|M - N ---- 10119} 10lle July’il}_...! 10112 1015g|} Old Colony Tr & Sav Bank 200,000 50,153/| Beg. b us J’ne/1‘11/V.92,p.1537. 
South Side Elev 443.1924/J - J] 958. Sale| 9 9510} 10! 93 953;|| People’s Tr & Sav Bk_.| 500,000} 145,191/Beg. b us.Dec/1’'10/V. 92, p. 96 
Swift & Co 1st ¢ 5s__.1914|J - J $1091, 10034] 1O00ie Sep’11|/_.--} 100 1017g|| Pullman Trust & Savgs- 300,000 261,300 8 8 Sep 30°11, 2 
Union El (Loop) 5s_.1945)A - O| __.- ___-]| 88° Apr’l0|_.--| .... ---.|| Sheridan Tr & Sav Bank} 200,000) 27,960/Beg. b us J’iy|/12‘0|9 V.89,p.141 
United Box Board col 67'26].....] -... -....| 70 Apr’l0|_...| .... -...|| Standard Tr & Savings_| 1,000,0 305,509|Comm enced |bus. t 6 1910 
General mtge 6s_...... Be wegen: Fae Stockmen’s Trust & Sav; 200,000} 43,462) 5 . 5%] J-J \July 11,3 
estern Elec Co 5s_._1923/J - J}+102 10219} 1025, Aug’ll|_...| 100%, 103 Union Trust Co_.... 1,200,000) 1,318,707)18+2 k8+2 |Q-M|Sep30’11,2 
West’n Trust & Savings} 1,250,000 210,532 6 | 6 |QJ }Oct ‘Ll, ll, 
Note..—Accrued interest} must|be added to,all Chicago blond |prices West Side Tr&SavBank 00,000 124,220] .... | *6 j|Q-MiJuly ‘11, 2 
Woodlawn Tr&SavBan:| 200,000! 72,4581 "6 7%! Q-J |July 11, 212 





* Bid an. asked prices; no siies W.re mad. on ihisday. Tf sept. 1 (close of busin ss) for national banks and Sept. 2 (opening of business) ior State institutions. 
pric? Friday; lates. price thi works, & Due Dee. 31. b Due June. c Ex--tock dividend of 33 1-3%. k Also 20% in stock. q Dividends are paid Q-J, with extra 
ments Q-F. 3 In addit.on, th» ecuivaient of 46 more came from First Trust & Saving: Bank. {June 20 1911. «In addition, the equivalen: of 1% came from 
Trust & Savings Bank. v Company to be dissolved; see V. 83, p. 704. w March 311911. yJune 81911. zSept. 8 1911, 


t No 
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BOSTON STOCK EXCHANGE —Stock Record, Daily, Weekly and 5 Sanly 














































































































































































Re : Name she January |, Previous 
SHARE bercus—vor pers GENTUM PRICES. 4 ray BOSTON STocK On basis o 100-share tots Vecr ( 7910). mast 

. Vuesday | “Wednesday Thursday Friday eek ai H ghee. Lowest. 1 Highest, 
Sem.19 | Sept. 20 | Sept21 | Sept 22 | Shares Viney scaande pose) ocetmeaifing 

es - Rai oads : ’ 

16144 J’ne 5]] Olle J’ly | 123g Jan 
shaaticintis tists, oe 101% caolt 101 Sept nf sah Do er Sante ba: 100 Of or Sep iv 105 *F'ne20 7g Aug oats Jan 

*10112 102t2/#10112 102 | Last Sale|101 Sept'll| ...... F ahcensse= 19 souctl| 226 Feb 16|| 21a J’nc| 234 J 
lig} 220 ° 220° 231 | 220 Boston & Albany --=100 125 Sep 22] 130le Aug Ii|rl22 Aug] 136% Jan 
12612 126%] 127 127 ait cae) 817 1281 630 Boston & Lowell--~-~100 207 Feb 1| 218 Sep we nee} tas Feb 

snitnticens > , en eee l 1 ec 
“100 To0ig| 100 10019] 10014 1001» 210° 1001 941 Bostor & Mat tate 100} 99 Sep 4 Mm Sa sas Oes |.900 Nov 
4297 * ___“|#2941 Lost Sale|208 Aug'll| ......| Bosyon & Providence 100 73 Sep i] “16. Mebis|| 14 dene] 16's Nov 
*12 14 #12" 14 Sale| 12 mad} ieee TR SP Suburban om ees 72 Jan 6} 76144 J'nez2|; 70 An 4 Apr 
pa 75 78 cs meh FO Sale 12 Suly’11 Bee oe ,|Boston ° Wore Bias Cos. py 7. = - Me ie - a5 Aus 48 * jan 
a7 * “see eneeeanece & ont . ‘ 

158 seis] 18 190 [ees | 189 180 | 237 lcntc. June Ry & US¥-100) 186 Apr 24) 165, Aug 3|| 139 Sep | 160 Dee 
a 112° . 112, |*...4 ae 10 med ak elt tee ts 107 gt 272 a ne 6|| 260 Oct | 270 Meh 

#273). .|#270: \2g4-| _ Last or leia7 | ~-"aj|ritonbure,| nibs 125 Apt io} 130 Jan 4|/ 12414 Sep | 13312 Jan 

‘ > 1s 4 “<< 59 Oe @ Jf ‘ 

165 186°|"188 Hate 163 i0"| —10|Ga Ry & islectrié==7100] 11712 Jan % Mjsig Sue 19] 188 Ae | "9 Ges 
921g 93 | 92 92 |] *92 93 | #92 93 365 pret Sep AER 00 38 Senisoltsts «Jan 1si| 202 Feo} 218° (Dee 
135 2 192 “(en 16f5" 1018S nn 6 Maine entral....... 100} 1 D: 29)" Tisg J’ne 3 141, J’ly Zllg Nov 
7 ek eae “—" mS GS agate 455|Mass Electric Cos__..100) 14, Apr 20}, 2 Sls J’ly i5|| 75 J’ly | 88%, Now 
88 88 | *87le 8S8l4 87lo} 87 #87 242 0 Cer... 206 1271, Sep 14} 15l’s Feb -3/| 149 Apr] 16483 Mca 
13114 132%) 131 132 132. yr 132 13212 1,002 cee = e Hartford -10 -100) 130 "Jan 13] 142° Men 6|| 139 Dec | 141 Deo 
#311 <~""|*3i0° 277° a? Sale| 213 July'1l| ...... Norwich & War pret@100 210. Jan 29) 213 J’ly 14 od oo 
Fee ccenlOGNt.. mencltIOl. candl. SOT: SATE woscea id Colony. ........ "32 Jan 26| 43 Feb 2i|| 25 Aluy| 4412 Nov 

m 34 | #335, _---| 335g 34 | .... _...| *33lg .--- 64| Rutland ret binectian ..100 RA ' if Feb 2711 103 Aual| 116 Jan 

$198 100 Feng 20%) 0 16 age 10 lg i Jeaamg | __SfSeagae eeete-n M2409) Mohs APE] toe Reet "a, Aue| toe 
.|*101 *10 os foal ther, Caen | a eetlyrotedn . Gack te ooo Ye J’ly 22|| 15314 J’ly 2Jan 

"1601, 16 lig 130% 162 | 159!g 160'g] 15712 1581o| 157 1585s 15814 159%, 3,605] Union Paciic ARIA 100 157 Sep 21 at A 12|| soit J*ly | 10334 Jan 
ee ee eee OF | eee elige Samael on Vermont. é& ifass-727100| 156 Mch’i| 164° J’ne16 1s OS | cee 

“eet “oes. WCol oes @iedl aan 1 teh are YS x 2 

ie Rblg Beil 86 SOR "364 S6l4) 8612 86iz} 862 8612) 841g --..| 150) West End St_____ = $81 100 Aus 1] 108 Jam iol| 99 J'ly Feb 

“100 ” 100 *1#100 10019} 100 100 | 100 10019] 100 100 | 100 100 256| o ret nn 50} 10. ‘ Foe 

Gig 63%) 5212 53. 51 S22} 50 50 | 50 504) 60 50 | 1,353/Amer Agricul Chem_.100/ 46'z Jan 3) 60lz Mavis!/ 36° Ply 105 * Sep 

10234 10234] 10234 10234] 10312 10319] 103 10319} 103tg 10312} 103 1031g) 245], D> _pref._______ 3's Auz25}  6leJan 20|/| 4 Dec| 8% Fe 
Ta ats 4 ‘|. & 4 38, 373} 38 38) 1,310 Amer Pheu Service... 50 12s Aus: 281 1913Jan 31|| 133,Dec| 24° Feb 
1354 143, l4lo 15 14lo 15 1414 145g 1414 14lo *14 15 2.205) Do DP S BE -<<3=<- 10 00 113 ° Aug 12 122 Feb 27 lll Oct 1278s Mch 

#116 117 115% 11619] 11512 115t2 11514 1151p} 11484 115 | 114% 115 536 go ugar efin.. 1113; Jan 5| 120lg Maviy|| 1113, Oct | 124° Moh 

116lo 1163,| 11619 11619] 116g 1163;| 1154, 116 | 115 116 | 114lo 115le 392 A 0 ron wae enews 13 15g Aug30 15314 J’ne 38|| 1271g J'ly | 1437s Nov 

1343, 1353,| 1351 1162] 13512 13614] 13514 13534) 13412 18519) 133%, 135 | 6,843|Amer Telep & Teleg_ 100 27i> Sep 19} 36'4 Mch2u|| 26 J’ly | 391s Mch 

2812 30| 28° 2012] 271g 271 “90 90 | "30" ‘Sur: 738 | 88 435| Do pret span “~~ 100] 286 * Mob 29 Yblo J’ne 15|| 901s Men Bt a = 

1 a ae] || aes fe os a ae 2 7 c 
3 0 | 43 0'| 38. 9 | *8 9 | Last Sale|  Sept’ll| ...... Atl Gulf a W ISS L- 100 16 Sepli| 26 Jan sill 16 May| 28° Jen 
*15 17115 17 |*15 #417) 16 16] 16 16 | *16 = 17 75] , Yo pret._......- 5loJan 13} 8g Apr:9|| 4ieJ’ly| 8ipJan 
—— dee Last Sale 7 July’11 “sence Boston d -s-a2een @ 10 mie pn 10 15yl4 J nels 1381 J'ly 15219 Mch 
@152i2 _-_-|*152ig 2222) (222 LIZI}elll> 161°] Last Sale|15212 Sep’11| ----_- Cumb Telep & Teleg_100| 1454 Sen isl ts Maar ill pe age | ine den 
s08 To "| #937 Yo "| “73, il 912 Qlo| #915 10 *9lo 10 120|East Boston Land_____- 7321 F b 3| 95le Aug22\| 70° J'ly| 86° Oct 

#39 90 | *89° 90 |* 90 |*--=- gah ad at TOs, Baal BEETS disease ship... 100 8 Se 9| 29212 Feb 3|\n239 Ja. | 29912 Nov 

#280 #280 ___.| 283 286 | 285 286 |*280 286 | 285 285 164|Edison Elec Illum___100 oon Sep 22| 1673; May29|| 135 J’ly | 16012 Jan 

149 149 | 1503, 151 | 1495g 15010/#148 149 | 14419 147 | 142 145 272|General Electric. ____ 87% Jan 3| 963 Aug 3 7614 Feb | 9135 Nov 
961 961 061. 97 2 9614 9614 9614 9614 9614 9614 96ig OGig 217 Oo a itt a ak a oil ag 4} 235 Aig. 3 2121» Dec | 226 Nog 

326 230 226 sae 4 ier ‘walter Wr” Sewer 8 Bes raat 41, Aug’ll ot ienioun Weleshenk’ — 312 Mch 20 4% Jan 31 23, Jan 63, May 

‘ *; *3 4 Last Sale 4 ug’ cocece : se 4 n 

#1091 112 #109 112 2. ----1*10534 ....| Last Salel1l0 Sep’ll} ...... N E Cotton Yarn____100 a — 7 iite wef Ole ry +n — 
#107109 *107 109 | --.. 7772 *107 108i] Last Sale 10812 Sep’11| _-_-~~ Ore et~=-----=- 00| 137 Jan 14] 150!s J’ne 10 12919 Aug} 138%, Dee 
14719 1471p| 14719 1471e *145_ 14619 2|z 143% 14314 S143ig 145 l_iadie 104 R Panty eens = =~ = 100 9. Jan 91 108 J’ne:3 931; Nov| 100 Jan 
1 lo|* “ ¥ oe : ° Oi Gbte SOD Sil. ceuo®*®**leocccecce 

ae Gi. a "643s "67s 64 6412] 64 _641e| 641g 644 100 Gan Ge Sia, 154 Sep 31| 163° Jan 3 "153" J’ne |"200° Feb 

155 156 | 156 156!g #15512 15610} 155 185 | 154 154 | 154 155 349] Pullman Co._.____. ziz Jan 5| 15 May i,| 1lgJau| 14 Oct 

TRB fd AR I ng ER hs A Switt glutton-Hole.. 10 100 Jan 26| 104 J’ne 5]| 100° Jan | 109% Jan 

1OO14 10012) 10014 10034) 10012 100%} 10014 10034) 10012 10034) 10014 10012} = 911) Swift & Co..__._... 2919 Aug26| 36 Jan 3|| 28 Mcb] 37 
2953 295| 30° 30 |... ...-| 2915 30 | #29° 30 | 30° 30 275|Torrington_____....- 7] funni a deol aw eel a ee 

oes | oes eee | Sa" atl cae dee cess eee ho wiemehoeee 00] 180 Mch13| 19712 J’ly 15|| 165t2 Jan | 200 Sep 

184 184 | 184 187 | 187 189 | 186 18619] 185 187 |7182 183 642'United Fruit_.._._... 100 Ole Aurg26| 58% Feb isil acat J'l 1133 ADE 
42 43 | 4234 423;| 2405g 42 | 41 4219) 405g 418] 403, 41%) 4,344)Un Shoe ) Mach Corp.. 25) 40% ous oot Jan 3) oss J'ly| 31 ‘dem 
28 28 | 28 28 | 22712 2753] 2612 2714) 27 27 | 26tg 2612} 855] Do_ pref.___...2- bo] S3leSep 22| 82a Feb oll 613¢J'ly | 90% Jan 

68ls}_ 6612 68 | 65lg 667%) 63 65 | 58lq 631g) 531g 57 | 67,719|U S ‘Steel orp =2 2272 100] 103! Sep 22] 12018 Feb 2\| 111 °J'ly | 12554 Jan 
®ll4ig 115 | 115 115 | 11419 11434] 111!g 114 | 105 1065s] 10315 10612 714 PEanesiceone 100 16 | Se p 5! 2313 Feb 6|| 14 Feb| 1985 Sep 
16iq 164| #16t2 17 | #1612 17 | 162 IGtq| Gig 16%) 16q 164] 60| West Telep & Feleg-100 89 Jan 23; 100 J’ly z8|| 81 Aug Jan 

e96i. 98 '| 97° 97 | #9612 97 | *96lp ...-| 951g 96In\*...- 95 25} Do on c.. siaenasanilint 
Ci 25|° 4 Sep 22| ‘igJ’neis|| 4 J'ly| 10 Feb 

40065 | 41g 4g} #414 dlp] 4g 4g] #4 Alo} 4 lg] Ss 85 Adventure Con...... 27 Aug24| 11 J’nel3|! 73, Dec| 14% Se 
31 4 334 334) *3le = 3.34 3lg 3ile 3lp 3lo 3 38g} 1,740|Algomah Mining... 25 o4 8 Aug23| 39 Jen 4 31 4 J'ly| 58 Feo 
a5" 25 2438, 25 23%, 24 23 2314; 23 23 2414 25 985|Allouez_.._.-....-.- 25 51 Se 22 715e J’ne 19 551, J'ly 903, Jan 
56 57l4| 563, 56%] 53% 56 | 52% Sats] 515g 53iq) 51 52%! 14,825|Amalgamated yy eB Aug25 3055 J” ‘ne 14 1912 J'ly | 4012 Jan 
se al Es a og Bal og AOR Bt Hay 2my SA) Leann Zee Road a Ga oe] 2 Aaah) eats Week| goades 

3 1 3 ° 3x . . + . . . ’ ‘ Cc 

° 60 76 * 50 ; 76 #50 70|*,.50 :70, ast Sale|.50° Aug’ll\ 2. Bonanza Dev Co____ 10 a aamad a. 5 uayaa May alg _ 
-— Sage ee dig 410] *41g 484) 419 410} 434 484 335)Bos&CorbCop&SilMg 5 sae pot 6ls Jan 14 4ip Nov] 1814 May 
#414 41s] 41g tg) 4g tg] 4g 4tgl« 41g 4tgl «= 44g] «== 325|Butte-Balaklava Cop- 10 14" Auess 2012 May24|| 155, /’ne| 2819 Jan 

@1d4ig 15g) 15l4 15t4) 15lq 154) 15 1514) 14lg 1412} Idle dip) 1,055)Butte Coalition___._. 10] 46 Jan iv] o3J'ne 6l| 443° J'ly | 103 * Jon 
ole 50 "| 4014 408s] 4812 4055] 481g 4819] 48° 48%) 464 (48 | 2,239|Calumet & Arizona-— 10 360 Sep 20| 545 Jan 4!| 500 J'ly| 68. Jan 

4 410 | 399 401 | 390 392 = avs | 361 ys ; SS : 137 on 2 Hecla.... 2. 8 Aug24| 1steJan 4i| 131. Sy 38 Jan 
* » Last Sale|\9  Sept’ll] _.....|Cemtennial___.______ 2 Jé 
5 ‘osle.o4 —_osfe.04. _05|#.04. 05] #.04" 05| #.04 05] "~"id0|Cons Mereur Gold-7.2 -1| .03 ‘Mansel Got Pae cl te Beo| ‘a oe 

Er, sil bale & 62 Slip 52 50lp 5114] 50 50lg} 1,324/Co psWestee Con Co 100 a. Fe > Be i 31> SED U6 Mok 

#51 5lo} 5le Slo} 5lg Slo| *5 Blo} *5 dle) = 5 5 160} Daly-West.......... 20 87s Aug25| 14% J’ne24 61, J’ly| 14° Now 
Fie & Gir ase ae 634 6%) Gig Glo} Glo Ble} 1,939) Franklin -_......... "| cease tacts al 4 ie 1ils Jan 
41-16 4l¢ 4 4 | 31%6 44.) 313-164 3716 384, 33g 319} 7,290/Giroux Consolidated. 5 ne 8 pow 43° Jne2i|| 20 J’iy| 11114 Jan 

29 2934; 30 3014] 30lo $l 3 3033} 29 #30 2834 29 "425 Granby Consolidated.100 “Re hon 10 77 ‘ne 19 63e SED 117; Jan 
wes, ot] atte eth tee Oettl ote OM Wf «658 | {8 «= Site} 4,065/Greene Cananea..... 35| 17; Augz6| 30 Jnelol| q4ssviy| 36° Jon 
183, 19 1819 1914] 18lo 18lo} *18 I8lo} 18 18 18 18 595; Hancock Consolidated 25 3! Se th * Feb 4 134 ct 57, Jan 

88 .88/+.75 .99 +75 .99 a o a ait an a ar “a tang wrinbrs per..... 33 sid eae 16 J'ne 2i| 10° d'ly| 443° Mob 
ie - Um 6's 9.16 634 blo 6° Gi 5% Gls} 5Se 53;] 3,450| Inspiration Copper. 2-10) 38 ps . Pe rey ge "305, Dec |""335, O08" 
333, 333: *33 34 34 34 | *33 331p} 33 49-3312} 3333 310jIsland Creek Coal... 1 ah, Se x. a1 ne 8 R414 Nov| 90 ‘Noy 
85 851] 85 85 | 85 85 | 84lo 85] 83 83 | 8219 23,1 572] Do pref.......-- Tate daledali Vale Fenian git May| 281» Jaw 

#12 13 °| *12  12Ie} *12 «13 12ig 12g] #12 13 1215 123, 35|Isle Royale Copper... - 372 Sep 22 i can of 2 Sep Tan 
aol aot ae atau] ant ul 2 24 2° 3° Salt Cwesaw Coppera.. 26] I Maviol ss Jueisl| “3 iy | 6% Jan 
‘ 930 2 1 vA . oe ‘ < P ‘ ’ 
25g 26° 2434 25° oats 24%| 24 24°| 23%, 24 | 231g 2444! 4,372|Lake Copper Co-..2. 25 - rete 40 i 282 Ne 192 Sa 
*3ln 4 | 3% 4 | #312 4 | *3%, 4 | 4353 4 | “3tp “31 —'311|La Salle Copper....- *5| 6g Apr 24] 101, Mav29 roabae 
*7ip 7%| #71g 8 | ¥7Ig Bt coe’ 24 eel Sept} ~-+ea tee EEL - ae Aeaael elo” Srasts dig Mon "105g Oct 
534 6 | *53q Glo} *5 z 4 Wiata_€ 25] .20 Febts! 3 Mayisil 35 Oct 17, Jan 

*, 1 |.95 95} .90 .95} *.90 1 325] Mayflower ........-. S| RP dk 

*s18t, 183, “e181, 19 | #18 181» “18 AStg| 17g Wiz} Mig Ile 225 ripe Copper...--~- ft: gh So? fe te Mi, fue "ton See 

bg 21 ‘15g 24] *1llg «=2 * Ss 2 2 ; DOL seeeencwce= 2” ine ’ 

40” 40ti| #38ig 40] 38g 40 | 38g 38g] 38° 90 | 38° 38°|  948|Monawie.----~77-7- 23) 96, Ame is) Se dels) te) cee 
17 17'| 16% 17 1634 16%) 16°3 16°s; 1612 1612} 16!q 1619) 1,163)Nevada Consolidated. 5) 16l4 yA 414 Avr 28|| 31g J'ly 108g Jan 
21 | *21 91 *21g  2i4; *2ig ie Zig 24 Zig 2g 100;|New Arcadian Copper 25 Z U8 - 6 4 Feb 17 ose Jan 12 May 
Be Be ee Re a ee 7% 8 — - $45| Nipissing Mines. ..... S) ate Auess 36 Jno || 18 Jue 50 Jan 
23's 24%9] 231p 23to] 2514 Aly] 284 Ble) 312 23 | 2214 25 'i96|North Lakec7222272 25| 3% Aug23| “ys; J’ne 3|| 64 Dec| 2% Meh 

3 8 2 2 Ce Tien a ee ane Loe ee oe i ’ : 
tr hy ob, B) cit Soh ie seh Ge) ott El] Blaney miniaensas i] Po Aes] Be rae a fase] Set es 

° 3 5 ie Lists, 3 4 4 4 enenccsce ~ 96 ' 

gat] i Yl ab aaa BO] ah eH aR ge] Seotd Dominaa cs-==- Ha) Be dora] a dae Seat) dee 

1 8 PSO PS Seeee i ‘% ‘ we an 
* “ * "9 * rh ° Slo} 8 8 77g Soh! 709 Parrot Silver & Cop. ” | 548 med + 1 pte - oe ae a 
1 + 63 63 | 60 61] 55 59 378] Quincy... Receece ; . ; v4 
74 1° 1312 13% 1384 138, 13 1319} 125g 13 | 1212 12%| 1,177|Ray Consol Copper.. 10 198te Sep 22 ts Jan 7 a cy _ Ton 
%.90 *.99 114}*.80 lip} .99 99} *.8 1 *.8 iS 100 sante Fe Fe Gold & Cop. +: ni ae 7 ‘i ‘ . = . gat Jiy| 18° Jon 

4 ay he 7 8 73, «#7 719 4 890|/Shannon ........... 

« 5! 76 * 50 70 60 ‘60 *.60 80} *.60 47 oo” a 600 South Utaii M&S... A. 4 yr m re oe R Tig 334 se 
’ y : y ; Zle 231 23 23 450] SUDGEIOL c ccoecneocene : 
oH ania) “34 oO aMe 2s 225° 27g *#2lo ....| 253 25s 735|Superior & Boston Min 10} 2l4Sep 8} 84 J’nel5 ; ‘ : 2. soa 

* 24°] #22° 24°] 21° 22°] 20° 20 °| 20 20h 20 a1. 304 Tamarack piccceacce * SoD R hes : “a Do 11% Jem 
é * 1 3l4  3i 3! 8 2] TINICY .. goncceees 

932% os os - 321, 30% 31s 32 32° 32 318g 3183) 1,087 US Smelt Ret & Min. 50 rH eee yt Bond 1A a 531 soa 
461g 47 | 46 4634) 4614 4614) 461g 46lp] 461g 4653) 46 46 641 a, ee per ty: “ anor pe 5 Bie Jon 
> te a ae : ; i 34 lilt 13° 2° 13° 668 Utan-apex Sin i ; G3, reg 20} 20 “J ne 14 1212 Dec 46 Jan 

lg 121g} 1: 12. 12 one ' 

421 425| 42° 42°] 42% 42% 41 44) 41 41%] 40% 41%] —890/Utah Copper Co..--- 25, “1° Augl7| ste Feb 7|| “2 Deo| “oie dee 

Qol #2 Ql : 2 | *17, 24] *1% 214) * 21g 35] Victorla .....-.----6 ) 
ms os "ble th : lean” 4. * 419 5lo| #43, ___ RIO WiRORS 6) cn sincoons 25) alg Aug24 2 Feb 6 5 v1 a ae 
#93 #95 9 96 1*95 £98 91 95 92 96 95) Wolverine ...2---2-- 25; 91 Sep 21) 122 Feb 10 130 74 93 eee 
%.90 lle'*.90 — Ligh*.90 lig'*.90 lig! Last Sale'l Aug’ll' _.._ Wrandott ......-«s- 25, 1 Aug22' 3 Feb 6 il4 J ly 4 
*id and aske. orco. @ New stock, ¢Ass’t paid. v wx-stocx div, A Hx-rights. a Mx-div. and rights, 
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= , 
BONDS SS] Price Week's | Srl} Range BONDS Price | Weeks | $x] Rane 
BOSTON STOCK EXCHANGE s Friday Range or 5 Since || BOSTON STOCK EXCHANGE | Range or s Since 
Week Ending Sept. 22 Si}, Sept. 22 Last Sale | “|| yanuary 1 Week Ending Sept. 2 Say Sept. 22 "ast Sale {| ~\\January 1 
bid As ‘No.\\Low High ) “' lpid — Ask\Low - - High) No.||\Low High 
Am Agricul Chem ist 5s...1928)A-O| 101% Sale 1007 1013s} 31/|1007g 10219]/ Illinois Steel deben 5s__-__ 1913/A-O} 10014 1003, LOOM Aug’l1}_...||100 102% 
Am Telep & Tel coll tr 4s__1929|/J-J| 9014 Sale| 90! 9014; 46]| 8919 92 |’ Ia Falls & Sioux C 1st 78...1917/A-O/ .... ...- 8 ge Ae AG ee 
Convertible 4s._.......- 1936|M-S 10514 10614j10553 1057) 3 4/104 11119]! Kan C Clin & Spr ist 5s....1925)A-O/ __.. ....} 94l4 Feb ‘1l)....|] 941g O4lg 
Am Writ Paper ist sfSs¢--1919 CPS | igh RE BR 90 Feb‘ll/....|| 90 90 }{ Kan C Ft Scott & Meth 6s..1928/M-N| 11612..../1161g  116lg) - 2i/115 11684 
Am Zinc L &Sd dD 6s.....% 1915|)M-N] ......-- 10212 Sep *11/.... KanCM & B gen 4s__..... 1934|M-S|} 92 ....| 92 Aug’ll)/....]] 92 938i, 
Ariz Com Co ace As: 6s_.1920)J-D| 40 45 4 45 Assented income 5s.....1934|M-S/ .... 9 89 Aug’lli....4 88 90 
Atch Top & S Fe gen g 48._1995)A-O} 9834 991g) 991g Sep *11/__.. o| KanC & M Ry & Br 1st 58.1929|A-O/ 10212..../102 Moch*llj_...//102 103 
, Adjustment g 4s__._July 1995|Nov} 91 92 | 91lgJ’ly ‘*11)_... Maine Cent ogns ist 7s.....1912)A-O} .... ..-. 1023, Feb *11f-.. .|| 10234 1023, 
tamped ._...._. July 1995|-N| 91 92 | 92 May'11|"—~7 Cons ist 48............ 1912|A-O| __.___.- 10114 Sep “05|----||.... -..- 
1 Ab hoe conv 48...... BOER Sel acce weds lls) J*ly “11.2: Marq Hough, & Ont ist 68s..1925)A-O} __.. ...- Ry” 5 AE Bic. 
10-year conv 58__.... 917) J-D| .... ...~j1105s Mch’Tij__.: t Mass Gas 4 8.-..--..---. 1929) J-J| 9912100 {100 Sep ’11}_...]| 9912 1008, 
Atl Gulf & W I SS sane 58. the Jodi 966 .<..| @ Sep *ill....< } Mich Telephone ist 5s... ik FS 5 RATE 99lo May’ 11 on 991 991g 
Boston & Lowell 4s__..... 916) J-J] -... -.../100l4 Mch ’09)___. New Eng Cotton Yarn 5s._.1929/F-A/| 914 Sale| 9914 A 9914 103 
Boston & Maine 4 <a atta it 1944 1 AE | BEC eet 10415 Oct 08] ---- New Eng Telcph 5s.....-.. DRED! anew aume 10134 Mch’1ilj.... *lhoias 102 
Bur & Mo Riv cons 6s__..- 1918] 5-3 wnne on--/103 Jan *11/_...1/103 10312 RE AR nat GE OS lg so! £8) 4-0 peels waits 10019 Sep OS]... Hew a cone 
Cedar Rap & Mo R Ist 7s..1916|)M-N| -... ..-.- 11153 Sep *11/_.._/|/1115g 1113,]] New England cons g 5s---.1 G98) o2bs cenalsoce eadecelonce eee gece 
Cent Vermt 1st g 4s_..May 1920|Q-F] 8812 90 lg 881 10} 8712 905g Boston Term 1st 48-~..-1939/A-O] amy ----]---- ------]----! osteo sce 
CB & Q Iowa Div ist 5s...1919)A-O/ .... ..../7103 Oct 07)... }/. 222 LL New River (The) 1 Aken odes conn “75 Gat *1 wd meee 
owa Div ist 4s..-..~---1919 ARO | qace enue] 99 Feb ‘li... NH & Hcon feb § BL J-J3) 25. ----| 9634 May’l1l]_...} 9634 991g 
Debenture 5s.......... 1913|M-N/ .... ....j/101lg May’11)___.|/1008, 1011, Conv deb 6s (ctfs) 8911 48) J-J) 22. <..- 1331 May’1llj.... 13234 134% 
enver Exten 4s_....... 1922 bag wane won| 991g MAy'l1l)__../| 991,100 fj} Old Colony gold 4s_....._. 1924/F-A/ ......../101 Apr ’09}....}/.... -... 
Nebraska oe 48..-2..1927|M-N| .... 22. 9915 May’11/____|| 983g 9912]; Oregon Ry & Nav con g 48.1946) J-D/} .... ....| 987%g Sep "09)_...//-... -.-. 
B&SW st 4s_...... anata Gl «bee ésme arco Feb *11]_...]| 991g 991s ; Oreg Sh Line ist g 6s.... 1922;F-A/ .... ....}114%s Feb *11)__..|) 11484 1147 
Illinois Div es dininintate 1949; J-Ji ........ 8753 875gi = 5| 871e 8814 | Pere Marquette deb g 6s...1912/ J-J/ ........| 98 J’ne’llj.... 9 
Chic Jct Ry & St Yds 58_.1915)§ J] 10014 100%s/101%g + =1013s) 31/100 102ig}; Repub Valley ist s f 6s_...1919) J-J} ........|103 Jan ‘11)_...//103 103 
Coll trust rerace  4s- he A-O| 88loSale i yt 881 1|| 881g 90341} Savannah Elec 1st cons $8..1952) J-J| .......- TOs Bee Seisccalooes cee 
Ch Milw & St P Dub et sien iimnd 114 Jan ii sencann :aee Seattle Elec lst g 5s_.....- 1930/F-A/ 104  ..../104loSep '11}_...1|104 105 
Ch M & St P Wis V div oy “1920 o:0e aden iba 1135g Feb ’11)____//1135g 1135g]i Shannon-Ariz 1st ¢g 68.....1919/M-N| 80 Yllo Aug’11i_... 
Ch & No Mich ist gu 5s_._.1931|M-N| 99 100 /|10012J’ne’11|___-|| 981,101 |’ Terre Haute Elec g 5s_.._- 10S SoS... cous Be.” Re: Ree 
Chic & W Mich gen 5s__.-.- 1921;J-D;} 99 101 |100 Aug’ll|_.../|100 101%}; Torrington ist g 5s._....... SERIE ML naam odes 1008, vi: FID). ccalleooe so 
Concord & Mont cons 4s._.1920) J-D/ ....-..-.. 971g = 971 lj! 971g 9719]/ Union Pac RR & legrg 48_.1947) J-J} ....---- 1005g J’ly *11)_...}/10033 101 
Cudahy Pack (The) Ist g 5s 1924|M-N} .... ~~. 10014 Aug ’OO}. 2-H}. Te 20-year conv 48__-....... IGSTIT< Ol onnu onae 1045g Apr 11}... .}|/1043, 1045, 
Det Gr Ra River ist 5s_...... tart Per tien aged 97) Mch'll)....|| 97 97 |) United Fruit gen sf 4 }48._.1923) J-J| 9614 967%) 96% 967s 1 4, Hi 
Demin & W 1st 48__..1946)A-O/} 85 -..-| 878g J'ly ‘11/_...|| 87 8733];  Debenture 4 }4s_._..._- 1925|J-J| 95l2 96lo| 96 96 2 
minion -_ ists f 5s....1940|M-N| *97 9814) 981, 981 1]| 958, 9814} U S Steel Co 10-60-yr 5s Apr 1963/M-N| 100 Sale}100 1007s) 2 100 106 
maeegeenseceee 15iM-S; .... ~.../|103!g Apr ’05/_...//__.. _... # West End Street Ry 48s....1915)/F-A/ .... ...-/ 99lg rg li} G8lo O9lg 
ébherarenresceeasnce 927|M-S} ..-.----| 96 Apr ’08}....//_... .... Gold 4 %s____.._.......1914/M-S| ___. ...-|10019 May’11|____/] 1001 1001s 
Fremt Elk & Mo V Ist 6s__.1933 => stnd: Gee 128 J’ ly L1)_...|12714 128 | Gold pa seat GRimeodive 1916(|M-N/ ........ Set Be Peck ddedee obo a 
Unstamped ist 6s_._...-. 1933) A-O] ....--.-- I et SC Se Reames Aug’1l|__._)) 98lg 99 
General Motors ist 5-yr 68.1915)A-O} 98lp 99 | 99 Aug’ll|__..|| 99 991g]} Western Teleph & Tel 5s...1932|/J-J| 98 9884) 9814 98lo 4\| 963, 100 
Gt NorC B & Q coll tr 48_.1921/J-J| 953;Sale) 955, 96 4|| 95lg 983,}{ Wisconsin Cent 1st gen 4s__1949/) J-J} .... ...- 9314 Jan ‘11|__..|] 9312 9314 
Registered 48.......... 1921/Q-J}| 95lo_...| 96ig Aug’11/____|| 958, 98 





























NOTE .—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked. { Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





























































































































Share Prices—Not Per Centum Price; Sales ACTIVE STOCKS Range Since Ranze for Previous 
of the Jan, 11911 Year (1910) 
Saturday Monday Tuesday Wednesday Thursday Friday Week |\(For Bonds and Inactive —-- —_ 
Sept 16 Sep: 18 Sept 19 Sept 20 | Sept. 21 Sept. 22 | Shares Stocks see below) Lowest Highest Lowes. Higiest 
Baltimore 
ne ee oh EO gecel Ge ohaal: sae fen 6 2 50'Con Gas EI L & Pow.100 64 Jan 9} 94 May29!} 46 Mch/} 64le Dec 
100 100 Ff W014 101 | 100 100 | 97 = 97 963, 963; *96 97 ae ee so 100} 89 Jan 9| 101 Sepisi| 80 Mch| 90 J'ly 
i) 9 - 1g DBs 93g = Obs ee ee ete “Seed y 4 1,565|Houston Oil_....... 100 7 Meh3l; 10 Augld 5 Sep 9 Nov 
73  74lg) 743g 75 74lo 74lo|*_... 74 ne wane fe: ee Tae Do eS 100 45 Feb 8 79 J'ly 3l 35 J’ly 51 Dec 
anne” Remo: Lake ot timed iidis MoT aie  knealMeace En t aaneom Northern Centeal. ~~ 50; 121 Jan 11) 1303, J’ne26)| 115 Jan} 132 Feb 
scoot 6 CUS NORRIE 3 ig RS BO ee, eae Seaboard Company..100 21 Jan 4| 283 J’ne 3 1852 J’ly 2714 Jan 
GS NERS) Se Re aa eee ee ae ee Do ist pref._...100 80 Jan 6 _ J’ne 3 7210 Feb 8012 Jan 
62 56 | *52 S5lp 3} 33 S4lo) 531g S412) *53 54 285 Do 2d ner og 4314 Jan 4 J‘ne 3|| 40 Oct 47 jan 
U7ig 171g) 17lg A7le| *171g 17383, ATlo ATs) col. fel) FITIg 17% 225|United Ry & Electric. 50 l6lg Jan 9 197 7g J’iy 20 1253 May| i6le Dec 
Philadel phia 
eae Ee Cee 10 10 a See eee oe ae ee 65: American Cement.... 50 10 Sep is! 17isJan 4 17 Dec; 28 Jan 
$431, 44 44 4415) 44 44145 44° 44 44 44 | *44 44lo 218!American Railways... 50 42 Jan 5) 45leJan 20); 413; J’ly 50 Jan 
43 4310) 43 43 43 43l0/ 4219 4215/ 42 421s! 407, 42 3,058|Cambria Steel... .. 50: 407s Sep 22; 48%, Feb18}} 4014 J’ly | 53lpJan 
118, 118) *115g 117] 1153 115g) 115g 113;| *115g 11%| *11lo 115s 201|Electric Co of America 10, llioJan 4} 12loJan 14 lily J’ly | 1219 Jan 
62 521g) 52 £52 562 62 5llg 5lle} 51 Sly] z49lo 4934) 1,169| Elec Storage Battery.100; 48loJan 3) 56!g J’ne15!} 42 J’ne| 6414 — 
32 3219) 321g 33lo| 33lg 34lo| 33le 34 33lg 3319) 328, 328) 3,238|}Gen Asphalt trctfs...100) 2812 Aug25) 34%;Jan 10]; 1914 J’ly | 3483 Dec 
72 73 718, 73 7384 74lo| *73 74 731g 731g) *72 73 695 Do__—icopref tr ctfs.100; 68 Aug26/ 837g Jan 30)| 64 J’ly| S84l4 Jan 
oj... 7 7 7 Sl: aanal Sl eame 7 7 7 7 200: Keystone Telephone. 50 7 Sep 6 9ig Jan 10 7 #=J'ly 13 Jan 
213, 22 217g 22le Zig 2214) 22 22 22 22 2184 22 | 1,285; Lake Superior Corp..100 2llo Sep 14) 32 Feb 6 l5le y’ne 297g Dec 
8538, 8534) *853, 87 87 87 861g 865s; 86 8614) 85lg 853, 708|Leh C & Nav tr ctfs_. 50 83lo J’ne29} 98 Jan i14i;j 86 J’ne/| 123 Jan 
7734 78716| 77% 7834] 771o 7833) 7716 7734) 77 #78 7714 7733| 2,836'Lehigh Valley___. _. 50| 7534Sep 14| 9012 Feb 3}| 6215 J’ly | 12144 Mch 
*8 814; *8 814; *8 814; *8 Sly 8 8 *7lo 8 200|Leh V Trans tr ctfs _. 50 6ly Jan 11 9lo J’ly 15 315 J’ne 634, Dec 
@21 2134) 218g 2183] 2llg 2114; 21 21 | #21 Qile} 21 21 205' Do pref vot tr ctfs 50 18lo Jan 16; 24loJ’ne 9 1215 Jan 20 Dec 
5934 60116) 597g G6O0!g] 5945 GOlg! 593; 59246) 5952 60 5973, 60 | 3,215'Pennsylvania RR__.. 50| 5919Sep 13} 65 Feb 2//61'%1i6¢ J’ly | 69°46 Mch 
*50 51 508g 51 5Ulg! 4Glo 50. 4814 493s; 48lo 481s! 1, 415) Philadel Co(Pittsb).. 50 481, Sep 21; 591g J’ne 5 42 J’ne| 53l4 Jan 
1614 1614) 161g 1614] 1614 163s! 16g 1614; 16!g 1614; 16 1614) 5,186! Philade . eo Elec||.. 25 16 Jani19| 18 J’ly 10}| 113’%s Feb 1614 Mch 
22ig 22s) 22 223g! 27g 22 218, 217s] 2153 217g} 21 2ilel 6, 080) Phil R T vot tr ctfs.. 50| 17 Apri8| 24lg Aug 1|| 15 Apr 28lo Jan 
69'7;6 7014) 69'*16 708s 6915 70316) G8i¢ 6914 6Slo 69'16) 68°1669%16) 21,8 2' Reading AE Rh le Sah ee Tae 50 68 Sep 14) 80%, Feb 10 65le J’ly 86 Feb 
6 6116 6lic Gly 614 614 6'is 616 6lg ss Gly 6lg 6lg} 2, 768; Tonopeh Mining..... 1 5lp J’ly 28 Sg Jan 17 Glo Jan 9'16 May 
4934 493;) 4934 493;) 4910 50 49!o 491] 491o gre 483, 493s) 1 '573) Union Traction...... 50 43 Jan 3) 52%, Aug 1 38 Oct 523, Jan 
85 85 858g 853s} 853g 855s! 851, 8514) 85 85! 845g 85 2, '723' Union Gas I oo oc 50 845, Sep 22' 8983 Jan 9 79 «J’ly 951g Jan 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O/; ....}/_.../|}C Ry Ext&Imp 5s '32 M-S [a 
American Milling peenws as 114} 13 Prices are ali “‘and Ex Imp M 4s 1947_A-O/} ____/1005s|| Chas City Ry ist 5s’23 J-J} ...2/}-. - 
Cambria lron’ ..._-__. Ree ks IRN. inierest’’ Terminal 5s g 1941.Q-F/ 11619)117 ||} Chas Ry G & El 5s’89 M-S/ ._ 22/2... 
Central Coal & Goike~700 78 | Sl || Alt & L V Elec 4 \s'33F-A} _.--| 9414); PP W_ & Boeoltr4s’21..J-J} 9914) 9910]| City & Sub ist 5s 1922 J-D/ 104l9/____ 
Preferred _%....... 100} 78 | 80 ||Am Gas & Elec 5s '07_F-A| 8314] 84 || Read Trac ist 6s ’35__J-J/ ..._|125 || City & Sub(Was) Ist 5s °48/ 104 |1048% 
Consol Trac of N J_...100) ....|....|}Am Rys 5s 1917____- A-O| 94 | 95 || Roch Ry & L con 5s’54 J-J} .2._/101 || Coal & C Ry ist 5s’19 A-Oj; 94 | 941g 
Germantown Pass_... 50) ..../... |) Atl © Elec ref 5s 1938_M-S| —-..-/..--||Spanish-Am Ir 6s °27__J-J} 10119/102 || Coal & I Ry 1st 5s’20_F-A/ 101 |1021, 
Huntington & B T....50) ._..]___-./|| Berg& EBrew ist 6s’21 J-J | ...-/-- Stan’d Gas & E 6s’25 M-N} 2. _/...-_|| Col&Grnv ist 6s 1916 J-J}.____/106 
BEOMMEES ccsseosace 20; 14 15 || Bethleh Steel 6s 1998_Q-F| ..../117 || Stand Stl Wks 1st5s’28 J-J} .<__|/_.._|| Consol Gas 5s 1939...J-D] 10819/109 
Indiana Union ‘T'r___.100) ..__|..__|}Choc & Me Ist 5s 1949_J-J| ...-|...-.|| U Trac Ind gen 5s '19_J-J} 941o/____ Gen 4%s 1954_..__A-O/} ____| 961g 
Insurance Co of N A__.10 2019 “203, Ch Ok & G gen 5s 1919 J-J | 103 |...-|| Un Rys Tr ctfs 48°49_.J-J} 75 | 76!°/|Cons GE *& P4%4s'35J-J]} 86 | 861g 
Inter Sm Pow & Chem 50} __._}_.._||Con Trac of N J ist 5s 33} 103lg/._...|| United Rys Inv Ist coll tr Fair & Cl Tr 1st 5s’38 A-O 9914}100 
Interstate Rys. pref...10| ..._|....|}| Del Co Rys tr ctfs 48°49J-J | .-.-|..--|| sf 5s 1926______.-. {-N| ...._| 83 ||Ga & Ala 1st con 58°45 J-J] _.__}___ 
Kentucky Securities_.100} 15 | 15l9|| Elec & Peoples Tr tr ctfs..| 8634)....|| Welsbach s f 5s 1930__J- D 89 | 91 || Ga Car&N Ist 5s g'29_J-J} 104 |1041g 
RR GMR RE 100} 55 | 60 || Fr Tac&H Ist 5s 1940_J-J ..-|.---|| Wil-B G&E con 5s’55.J-J| ..__}.__-|| Georgia P ist 6s 1922..J-J} ___ j__.. 
Keystone Telep v tc_..50} ....|..._||Gen Asphalt 5s 1916.M-S| 9414) 9514); York Rys 1st 5s 1937.J-D| ....| 95 ||GaSo & Fia 1st 5s '45_J-J] 1063,)____ 
FOTOS wccccecese oU} ...-/-...||ndianap Ry 4s 1933__J-J| 821!4)..-- G-B-S Brew 3-4s "51.M-S| 40 | 40lg 
Keystone Watch Case_100] ....]...-.|| Interstate 4s 1943_..F-A| 55 | 57 BALTIMORE Knoxv Trac 1st 5s '28 A-O} ____}____ 
BAG Brothers.....«ou- 10} ....]....]| Keystone Tel 5s 1935-J-J | .---.| 83% Inactive Stocks MaconRy &Lt Ist 5s’53 J-J} ..._}._.. 
Little Schuylkill___...- 50 ----|----|| Lake Sup Corp inc 5s'24-O0| 63, | 65 || Ala Cons Coal & Iron.100} ~...]...-||Md Elec Ry 1st 58 '31-A-O| 9712 
Minehill & Schuyl H- AE Sau Lohign Nav 4 \s '14..Q-J3 | 10084)...- PEGRTOE aecuvecss 100; _.._}....]; Memphis St Ist 5s °45.J-J}| Q98le}___. 
Nat Gas Elec Lt & Po- io ae PE Gen M 4 v2 g 1924.Q-F| ...-|----}|/ Atlan Coast L (Conn).100) 225 |....|}Mt Ver Cot Duck Ist 5s. 751g] 76 
PUT -cnncmaces 70 j....||Leh V C ist 5s g 1933.J-J} -..-/109 || Canton Co... ....... 100} .___/....|| Npt N & O P ist 58s'38M-N ti, el 
North Pennsy en pa > ....| 97 || Leh V ext 4s ist 1948_J-D} 10319|104 || Georgia Sou & Fla....100| 27 | 31 || Nor&Port Tr ist 5s’36J-D/ ..__| 88lg 
Pennsylvania Salt___ _- 50] 1131}114 Consoi 6s 1923____- Sent duadciuvas lst preferred......- 100} 93 |...-.|| North Cent 4 %s 1925.A-Oj} __ _ j_. 
Pennsylvania Steei...100) ...-/_..- Consol 4 4s 1923_._.J-D| -.-.-/---- 2d preferred.......- See US. fawn Series A 5s 1926....J3-J/ 110 |... 
a  EREST pease Se J-D! 147 |.-..}| G-B-S Brewing_.....- 100 34) Mo Series B 5s 1926.._.J-J} 222} Le 
Phila Co (Pitts) pref...50) 42 | 421» Gen cons 48 2008 - _M-N| ...-| 97ly/(Seaboard Air Line....100} 22 | 24. || Pitt Un Trac 5s 1997..J-J} 2b... 
Phil.German & Norris_.50| 150 |151 "|| Leh V Tran’con 4s '35 J-D| ----|.i-.// Preferred ........- 100} 3819) 40 || Poto Va) ist 5s 1941_- ee 
Phila. Traction.-.....- 50} ..--/...-|} Istseri@s ‘A 45 1935-M-S| -.--|--+- ! Sav Fla ‘& West 5s '34 A-O} ____/_.2. 
Railways General... . 10}: 101s] 11 lst series B 5s 1935 M-S/ ..--/.-.- Bonds Seab Air L 4s 1950...A-O} 86 | 87 
Tonopah Belmont Dev_ i 67s} 7 || MarketStEl ist 4s’55 M-N| 96l4/.--- Prices are all ‘‘and Adjust 5s 1949__..F-A| ____] 76 
United Cos of N J._..100} ..._/___.|| NatLH&P ser B 5s 19 J-J| 9719/100 interest” Seab & Roan 5s 1926__J-J} 10519)___. 
United Trac Pitts pref.50| .___|____|| New Con Gas 5s 1948_J-D| 107 |_---|| Balt City 314s 1930_._J-J| 93 |_.._|}South Bound 1st 5s_.A-O} ____j_ _. 
Virginia Ry & Pow...100) 39 | 41 ||N Y Ph & No Ist 4s’39 J-J| --.-/---- 4s 1954-1955_..Various} ___./._... U El L&P ist 4%s’29 M-N| 93lgi/___- 
| EES 100| 77 | 78 Income 4s 1939._..M-N| ...-|-.-- OP ‘Else onwusee M-N/ 104 |___-||Un Ry & El ist 4s 49 M-S| 85 
Warwick Iron & Steel..10} 1014] 101o|| Pa & N Y Can 5s '39_A-O| -..-}----|| Anacostia & Potom 5s A-O} ..2-/_..- Income 4s 1949...J-D) 61% 
Washington-Va Ry...100} 4314)... || Penn Steel ist 5s '17.M-N| ~---|----}| Atl Coast L(Ct)ctfs 5s J-D/} ...-}...- Funding 5s 1936_.-J-D} _.. |... 
a ree 00}; ....|....|| People’s Tr tr ctfs 4s 1943] 92 | 93le Ctfs of indebt 4s___.J-J} ..._/_._. || Va Mid 3d ser 6s '16__M-S} 105l9/_... 
Welsbach Co........ 100) .._.|} 40 ||P Co 1st&coll tr 5s’49 M-S/} 102 {10214 5-20-yr 4s 1925___-_- J-J| Qllo 92lg 4th ser 3-4-5s 1921.M-S/ 2 /-.. 
West Jersey & Sea Sh..50} 5234)____ Con & coll tr 5s’51 M-N| 971s) 9734); BS P & C 1st 4 "53 F-A!] ....| 97 5th series 5s 1926..M-S} __ . ]__- 
Westmoreland Coal_....50/ ....| 79 |] Phil Elec gold tr ctfs_A-O]} 103 |10314|| Balt Trac 1st 5s '29.__M-N)} ..../_...-.]| Va (State) 3s new '32_J-J/ .__ | 88 
Wilkes Gas & Elec....100) ..._/___. Trust ctfs 4s 1949 ..J-J| 7912} 803 No Balt Div 5s 1942 J-D} ..2 } 22. Fund debt 2-3s 1991 J-J a em 
York Rallway.......-. 50} ....]/..._||P & E gen M 5s g '20.A-O]| 10634)1071p|| Car Pow & Lt 5s 1938 F-A} ....}_...}] West N C con 6s 1914.J-J) ... }..2. 
rE _. ee Rese Gen M 4s g 1920__-A-O} -.-.-/..--)) Cent Ry cons 5s '32..M-Nj .._.j_...|] Wil & Weld 5s 1935... .J-J) ... j_... 
*Bid and asked; nosalesonthisday. {jEx-div.& rights. [|$15 paid. $13 paid. 
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Stocks. Ratiroad, 

Week ending &e., State U.S. 
Sepi, 22 1911. Shares Par value. Bonds. Bonds. Bonds 
Saturday ......,..-| 309,541] $27,597,850 $717,500} $22,000 ---... 
Monday ........ =| 498°242| 44'762200| 1,351. ae ee 
Tuesday....... hier '880| 39.586,500| 1,520,000} 117,000 $79,000 
Wednesday _....... 738.559| 68.750,250| 2.163.000 SED ound 

Crna al. 1,273.763| 118,079,900} 21667,500| 123,000 77,000 

EE eS a 1°404'362| 133/044'300 780, 117,000 4,000 

EE Ener kage 4,661,347 $431,821,000! $11,199,000! $498,000 $160,000 
Sates at Week ending Sept. 22. Jan. 1 to Sept. 22. 

New York Stock _ —_——— _ 
Exchange. 1911 1910. 1911. 1910 
Stocks—No. shares...|  4,661,347| 1,999,858 85,182,526] 128,000,097 
Par value......... $43 1.821.000 $175.464,400| $7,646,722,825/$11,492, 189,550 
Bank shares, par..... $24,400. $7.70 $1.436,3 $858,900| 
Government bonds...| $160,000! ..-.----- $3,060,000 $311,200 
State bonds......._. 498.000} $575,000 $1,159,500 35,128,950 
RR. and misc. bonds..| 11,199,000! 13,431,000! 525,758,000] 434,399,000 
Total bonds......- $11,857,000! $14,006,000! _$609,977,500) _$469,839,150 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 

Boston. Phtiadebphia. 
Week ending 

Sepi. 22 1911. Lisied | Untisied Bond Listed U niisted Bond 

shares. | shares. sales. shares shares. sales. 
Saturday........--- 11,116, 4,291) $9,000; 6,320] 5,131] $16,000 
Monday...........- 13. 73 35.000! 11.503} 9.354] 20,750 
Tuesday _.......... 14°'715| 8,371| 16,0001 8.314] 10,508] 33,020 
Wednesday ......... 20'135| 8.139] 27.000} 12,131} 20,262} 16,890 
Thursday .......... 30,.582| 115171) 20,000| 16,441] 50.771] 31,362 
ca ama ae 30,182! 15,193] 23,500] 17,073] 42,483] 25,506 
SERS aneantt 120.313) 51,895| $130,500! 71,782| 138,509) $143,528 


























Outside Securities 





All bond prices are no 


Ww 


“and interest” 


exceyt where marked “f.” 





Street Railways | Bid | Ask | 
New York City 
Bleeck St & Ful Fy stk_ ye 15 21 

lst mtge 4s 1950... .- 55 65 
B’y & 7th Ave stk_._._. lz 40 

2d mtge 5s 1914_..__. J-J} YY jfivul 

Con bd: !)' —wNee Stock] Exc |iist 
B’way Surface Ist 5s gu 1924}| 101!;/103 
Cent’l Crosstown stock_.100} -.--| wWU 

lst mtge 6s 1922....M-Nj7 80 | 85 
Cen PK N & E Riv stock_10u} 10 20 
Christoph’! & 10th St stk 100} 95 |120 
Col «& Yth Ave 5s—See Stock} Exec |iist 
Dry Dock EB & B— 

Ist gold 5s 1932_._.__ J-D) 98 |101l: 

Scrip 53 1914_____.-- F-A|7 30 | 40 
Bighth Avenue stock.._100] 275 /|310 

Scrip 63 1914_._.... F-A 7 95 {lod 
42d & Gr St F’y stock_.100} 190 |220 
42d St M & St N Ave.._100} --.-| ---- 

2d income 6s 1915.._J-J|7 40 |-.-- 
Inter-Met—See Stock Exchjange |iist 
Lex Av & Pay F 5s—See Stk) Exc |iist 
Metropol St Ry—sSee Stk] Exc jiist 
Ninth Avenue stock....100}] 150 [175 
Second Avenue stock. ._ 106 8 ll 

Consol 5s 1948_.__.. -F-A} 40 46 
6 Sixth Avenue stock.__100] 120 /|126 
Sou Boulev 58 1945..._J-J} 695 To 
So Fer lst 5s 1919_____. A-O| 85 u5 
Third Avenue RR—See Stk} “xc |iist 

Tarry W P & M 5s 1928__|7 60 | 38U 

Y’kKers St RR 5s 1946 A-O} 80 85 
28th & 29th Sts 5s ‘96..A-O]7 15 | * 
Twenty-third St stock..100] 190 j215 
Union Ry Ist 5s 1942... “F-Al 102 1031. 

Westchester lst 58 43 J-J| 65 74 

Brooklyn. 
Atlan Avenue RR— 

Con 5s g 1931....... A-O} 101 |1021p 
BB & W E 58 1933_...A-O} 98 |102 
Brooklyn City Stock..._ 10} 162 |166 

Con 5s—See Stock Exchjange |1ist 
Bkiyn Hgts Ist 5s 1941 A-O| v8 {102 
Bklyn Queens Co & Sub— 

é ist g 5s °41 op 1916 _J-J| 98 |101 

é ist con 5s’4lop’16 M-N| 97 | 99 
Bklyn Rap Tran—See Stock} kxe |iist 
Coney Isi & Bklyn_..__ 100} 45 | 55 

Ist cons g 4s 1948.___J-J/ 75 | 82 

Con g 4s 1955_...__.. -J} 75 | 80 

Brk C & N 5s 1939_._J-J} 98 {101 
Kings Co El 4s—See Stock| Exe |list 
Nassau Elec pref.._..._ Pee 

By | | RARER ES ar: A-O} 101 {103 

Ist 4s 1951—See Stock] Exc {list 
N W’b’g & Flat lst ex 4%s} 90 | 94 
Stelnway list 6s 1922_.__J-J} 100 /|104 

Other Cities 
Buffalo street Ry— 

ist consol 5s 1931....F-A] 10310}/104l»o 

em Gs 1OR7.. cece A-O} 10310/105 
Columbus (O) St Ry....100}) 83!lg/-.-- 

OS SRE 100} ...-| 9714 
Colum Ry con 5s 1932 .J-J} -~...}--.-- 

Crosst’n Ist 5s 1933_.J-D| 102 |lvo 
¢Conn Ry & Ltgcom.._100} 74 | 75 

OG FURTOG - ««  Kacive< 100; 80 82 

Ist & ref 444s—See Stock] Exc |list 
Grand Rapids Ry pref..100} 80 ) 85 
é Louisy St 5s 1930... J-J} 10534) i061, 
Lyon & Bos Ist 53 1924_J-D 1031¢| 1064, 
s New Ori Rys & Lget...100}) 40 | 42!le 

@ Preterrea... .cacccec 100} 82384) 343, 

Gen M g 44s 1935—See Stk Ex! list 
¢Pub serv Corp of N J—See| Stk E/xlist 

Tr ctfs 2% to 6% perpet] 105 /|106 

North Jersey St Ry..100) 65 [.... 

Ist 43 1948_.... = “ Be at meee 

Cons Tract of N J....100) 75 | 76 

[st 5s 1933..... --4-D| 10312) 104!» 





Qe 














Street Railways 
Pub Sery Corp N J (Con)— 
New’k Pas Ry 5s ’30._J-J 
Rapid Tran St Ry... 100 


ee eh ois ao A-O 
JC Hob & Paterson— 
eB Ftheahepain M-N 
So J Gas El & Trac... _100 
Gu g 58 1953_..-- M-S 
No Hud Co Ry 6s 1914 J-J 
' 2G EN J- 
Ext 58 1924... .. M-N 


Pat Ry con 6s 1931._J-D 
2d 68 opt 1914....A-U 
30 Side Ei (Chic)—See Ch 
Syracuse R T 5s 1946 __M-> 
frent P & H 5s 1943.._J-bD 
United Rys of St L— 
Com vot tr ctfs_..... 
‘J... Seer 
Gen 4s 1934—See Stock 
Unit Rys San Fran—See Stk 


Wash Ry & El Co_..._- 100 
RN OU 
ih a aca eels eg J-D 

Gas Securities 
New York 
Cent Un Gas 5s 1927____J-J 


Con Gas (N Y)—See Stock 
6 Mutual Gas. ......... 100 
New Amsterdam Gas— 

Ist consol 5s 1948____J-J 
N Y & E R Gas Ist 5s 44 J-J 

Consol 5s 1945.._._ 
N Y & Richmond Gas-_.100 
Nor Un Ist 5s 1927_.._..M-N 


é Standard Gas com....100U 
2. Ge eeeeenaet 100 
Sf RSE: M-N 

Am Gas & Elec com_._.._ 50 
I ic, ii 50 


Amer Light & Tract... . 100 
REE neaan 100 

Amer Power & L. com.100 
‘Preferred 100 


Bingh’ ton (N Y) Gas Wks 
lst g 5s 1938 A-O 
Brooklyn Un Gas—See Stk 


Buffalo City Gas stock. _ 100 
Ist 58 1947—See Stock 
Cities Service Co.._.._. 00 
WEGUOE o0-stveciio OU 


Con Gas of N J 5s 1936 _J-J 
Consumers’ L H & Pow— 
5s 1938 


-- er @e = eo eee = 


Gen g 5s 1949 op_..._.M-N 
Elizabeth Gas Lt Co....100 
(Essex & Hudson Gas_.__ 100 


Gas & El Bergen Co.._.100 
e Gr Rap list 5s 1915 ___F-A 
Hudson Co Gas... ...- 100 
Indiana Lighting Co... _ 100 

Et | ("SSS ae F-A 
Indianapolis Gas... _...._ 50 

lst g 5s 1952...._... A-O 


Jackson Gas 5s g 1937_.A-O 
é Laclede Gas—See Stock kL 

“2 . (SE 
Madison Gas 6s 1926... A-O 
Newark Gas 6s 1944.._.Q-J 
Newark Consol Gas_...- 0 

eCon ¢ 5s 1948.._.-- J-D 


5s 193 

Pacific Gas & E, com._.100 
} CREST ie ee l 
eCon g 5s ; 

| S ak Gas 5s 1937..J-J 





Bid | Ask 
ne. ten hé 
235 (240 
an. deen 
7A4lo| 75le 
130 wiieds 
Y7iv} YS8lo 
an: fou we 
lu2 «am 
i Pe 
Cee Wie oe 
1019} LU3 
cago [List 
101'6) 1038 
v6 ys 
eee 
4U 41 
iexe [ust 
iuxe jist 
41 42 
7834) 8834 
84 8514 
101 (102lo 
iexe jtist 
167 (|175 
99 /101 
104 {105 
100 {103 
10U0 {102 
dv prempn w 
Rt een: 
104 {105l» 
*57 59 
*43 44 
29) 1297 
105 {107 
| en 
32 $3 
*5-16 q= 16 
97 |100 
Exe |iist 
4 51. 
Exc |iist 
72!'o| 75 
78 80 
i rege 
ge Re 
a 
92 94 
ee BEG 
130 1136 
82 85 
99 /101 
125 |130 
33 36 
65 69 
a 
80 90 
£ yet Rare. 
xen lilst 
ee 
105 j11l0 
127 |12y 
es ae: 
10d!o}_. oe 
BS a 
65 66 
86 8Y 
90 95 
ae Vee be 
90 94 














wee 





Electric Companies 
Chicago Edison Co—See Ch 
Gr’t West Pow 53 1946__J-J 
é Kings Co El L & P Co_100 


Narragan (Prov) El Co. - -50)#2 


N Y &Q EI L & Pow Co._100 
si si‘é@gPPGNS QE 100 

United Electric of N J_._100 
Ist @ 48 1949._.__.. 

Western Power com... 100 
Preferred 100 


Telegraph and Telephone 
é Amer Leleg & Cable... 100 
e Central «« So Amer___. 100 
Comm’ Un Tel (N Y)_..25 
ismpire & Bay State Tel_ ton 
PEORN Buddiacon > ice 100 
é Gold & Stock Teleg___100 
é Northwestern Teleg..- 50 
eacite & Atilantic....... 
Pac Telep & Teleg pref i00 


pardon & Atilantic.._.- 25 
Ferry Companies 
B&NY ist es Wil. JJ 
NY &E te Ferry stk... _ 100 

OGG We Rewer cuda. M-N 
N Y & Hob 5s May °’46_J-D 
Hob Fy ist 5s 1946._M-N 
N Y & N J 5s 1946____. J-J 
10th & 23d Sts Ferry___ 100 


Ist mtge 5s 1919__._J-D 
é¢ Union ferry stock....100 
é lst 5s 1920 M-N 


Short-Term Notes 
Amal Cop 5s Apr 1 1913. 
American Cigar— 

Ser B 4s Mch 15 12..M-S 
Balt & Ohio 4%s 1913_J-D 
Bethleh Steel 6s 1914._.M-N 
Ches & Ohio 4les 1914_J-D 
Chic & Alton 53 1913__M-S 
Cin Ham «& DD 4s 1913___J-J 
trie 68 Apr 8S 1914_._A-O8 
eGeneral Motors 68’15A&O 
iludson Companies— 

6s Feb 1 1913______._ F-A 

6s Oct 15 1913... A&Old5 
[nt & Gt No 5s Tr Uo ctfs 
KC Ry & Lt ts °12____M-S 
Minn & St L g 5s 1913__F-A 
Mo Kan & Tex 5s May 1’ 13 
MoP .cific 53 1914 .. ..J-D 
Nat Rys of Mex 44s’13J-D 
@N Y © Lines Eq 5s ’11-’22 

4448 Jan 1912-1925_____. 
N Y Cent 44s 1914... M-S 
N Y N @ & H 5s Jan 1912 

4448 Mch 1 1912....M-S 
St L & SF 5s 1913____M-S 

5s June 11913 opt..J-D 
South Ry g 5s 1913____F-A 
ridewater 6s, 1913, guar_-_- 
Wabash 44s 1913..._._.M-N 
West Telep & T 5s °12_F-A 
Westingh’se El & M 6s 1913 

é€5% notes Oct 1917-A-0 


Railroad 
Chic Peor & St L— 
Prior lien ¢ 4'%s ’30_M-S 
Con mtge g 5s 1930_._J-J 
Income 5s, July 1930___. 
Chicago Subway. ..-- 
Northern Securities Stubs_- 


Pitts Bess & L E........ 5U 
PEE dine eind btimoe 50 

é Railroad Securities Co— 
Ill C stk tr ctis ser A__ _52 


Jeaboard Company—sSee Ba 
West Pac Ist 5s 1933..M-S 


Industrial and Miscel 
Adams Exp g 4s 1947__J-D 
Ahmeek Miniag..... —— 
Alliance Realty......-- 
Amer Bank Note com... 50 

Preferred aU 
American Book. ...-..--. 100 
eAm Brake Sh&Fdy com1U0 

ePreferred 10 
American Brass......-.. 500 
American Chicie com _-.-. 100 

PEORETIOG in ccccecsce 100 
Am Graphophone com-.100 

ll. eer 
Amer Hardware...-.-- 100 
Am Malting 63 1914..__J-D 
Amer Press Assoc’n_._. 100 


eAmer Snuff com ....-.. 100 
e Preferred......-.-- i UU 
Am St Found new—sSee 5 
63 Deak kaomens A- 
Deb 4s 1923......-- _F-A 
American Surety....-..-.- 50 
American Thread pref..._5 
Am Tobacco Co com....1 


Amer Typef’ders com. ._100 
Preserrvea uni .<ccesc< OU 
Deb g 68 1939_.._-- 

Amer Writing Paper. -.--. 100 


ePreferred —See Stock Ex|ch’ 


élst sf g 5s ’19red 105J-J 
Atl Gift & W ISS Lines... + 
PUGERITOR ks.ceacccece 
Col tr g 5s etre 


Barney & Smith Car... 100 
PRES \canitieboces 100 
Bliss Company com.... 50 

PERE bo cecdeocsce 50 
Bond & Mtge Guar... _-- 100 


Borden’s Cond Milk. ...100 
DN i es 100 
British Col Copper... _-- E 
Butte Coalition Mining. 15 
Casein Co of Am womseee 
PreGesrOG ccccwcccocce 
Casualty Co of aed 
Celluloid Co........... 100 
Cent Fireworks com. ...100 
Preferred 100 
Chesebrough Mfg Co_...100 


eChino Copper Co—See Stoc} i 


City Investing Co....-.- 100 
PEE ks clin ecadu 100 
e Claflin (H B) com_...- 100 
é lst preferred......- 100 
e2d preferred....... 100 


Col & Hock Coal & I pf.100 
let @ Ge 1017.......- J-J 
Coil tr 6s Oct 1956... _J-J 

Consol Car Heating....100 





Bid | Ask 
cago {list 
$414) 86 
123 j123 
8. 
55 
70 | 75 |. 
YU 3 
78 79 
30 | 3lile 
59 | GUle 
78 | 83 
114 {118 
108 j..-. 
65 75 
40 | 45 
BBO dee nn 
108 {112 
65 | 75 
92 ¥7 
80 | 90 
88 | 98 
5v 
a tue we 
105 |106 
oe Toene 
25 | $d 
583 | 65 
21 23 
94 | 98 
9973/1001, 
100 /|10014 
¥¥953/100 
9934) 10014 
9819} 987s 
99 | 9934 
99 | 99lo 
10019| 10034 
e---| 98l2 
98 | 98le 
98 | 98le 
eden ae 
y4 97 
P4lo| O5le 
Y8l4} 9834 
94 | 95 
oocol wa 
v4l2% | 414% 
0419 %| 414% 
9934) Luuly 
1th dg] Lins, 
100 |100!o 
yBSl4 YS, 
9814; 98, 
9934) 1UUl,4 
101 |1U1ls 
ison weet 
100 | 1LO0UIle 
1 |1O01ls 
0410) Y7lo 
/ 90 94 
j 40 5U 
a 2U 
lig) 1's 
10u | l08 
*32 | 35 
*GZle| JU 
85 90 
it tx list 
88 | 89lo 
7 83le, 85 
#150 |160U 
125 {135 
*43 47 
*50 | 53 
165 {170 
n82 88 
YizZ125 [153 
442i (124 
190 (210 
lu4 | 107 
i eae 
26 | 30 
136 /|140 
YU} LULi- 
90 |100 
1 See Oe ee 
92 |101lo 
tk bx}iist 
101 (103 
65 67 
28) {285 
*5 5le 
393 1397 
48 2 
100 {102 
i ee eae 
2 284 
ch’ge ji\ist 
8934; 90 
8 y 
15 17 
64 66 
N..-.| 30 
Cin ....}100 
70 | 90 
120 {4125 
121 {122 
Z10G!lo} LUBle 
#31] 33, 
*j4 l4lo 
2 219 
48 | 53 
125 |140 
134 }137 
10 | 25 
700 {800 
& Exc] list 
de'wén ae 
98 {100 
85 | 90 
88 | 95 
87 92 
745 | 65 
/ 45 | 66 
58 | 65 


























Industrial and Miscel 
Consol mubber Tire... 100 
Preferred 


Debenture 48 1951... A-O}/ - 


ée Crucibie Steel......-.. 100 
@ Preferred. .caccccce 00 
Davis-UDaly Copper Co.._10 
é Diamoud Maica «0... 
duPont (E 1) de Nem Po et 
é6 Preferred.........-. 
ée Gold 4s ope hr 


Electric Boat........-. 100 
PROGRTIOG ocdcacacased 100 
Empire Steel.........-. 100 
PRGITOR nw nsseccece 100 
é General Chemical... .-.-. 100 
O. Pepe Geccccece 100 
Gold Hill Copper........- ] 
Greene-Cananea ......-.- 20 


Guggenheim E&xplor’n..100 
é Hackensack Water Co— 
Ref g 48s ‘52 op 1912 __J-J 
Hali Signal Co com_.... OU 
Havana tobacco Co.... 100 
PIORSITOGE cc cesisccce 00 
[Ist g 5s June 1 1922 _J-D 
decker-J ones-Jewell Miiling 
tS BS. | peers M-S 
Herring-Hall-Mar new - 100 
tloboken Land & Imp... 100 


Ist 58 Noy 1930.......- 
eee ORs cw odcaccos 100 
PRTG ia Lwtereson 100 
> In <ersoll-Rand com... 100 
@ FIOGNIOG.~< ec ccdee 10U 


Intercontinental Rubber 100 
[nternat’l Banking Co..100 


International Nickei.... 100 
nis os Ghee aie 100 
lst g 56 1932........ A-O 

International Salt... 100 
Be te (Oe GBP becananes A-O 


International Silver....100 
PRGRNTOG wenccceceda 100 

Internat Smelt & Refg.-. 100 

Jones & Laughlin Steel Co 


Ist sf g 5s 193¥___.- M-N 
e Lackawanna Steel... 100 
é lst con 5s 195U0..._M-S 
ée Deb 53 1915......- M-S 
Lanston Monotype. ._.. 100 
Lawyers’ Mtge Co...... 10U 


Leh & Wilkes-B Coal____ 50 
é Lorillard (P) pref 100 
Madison Sq Garden 
Fe Po aaa M 
Manhattan Transit... .- 20 
e May Vept stores—S¢ée Sth 
eMiami Copper—sSe’ Stock 


Monongzhela K Coal... . 5U 

PRONE Késticceccuda aU 
Mortgage Bond Co... _.. LOG 
Nat Bank of Cuba_....-. 100 
e National Surety .....- 100 
Nev-Utah Min & Sm___-_. 10 


e New Central Coal_..._-.- 20 


2 New York Dock... .- 100 
GPG candescoa 100 
N Y Mtge « Security. ._ 100 


N Y Transportation_- ~~ .2U 
Niles-Bem-Pond com... 100 
Nipissing Mines 


Bid 
3 
20 





Uhio Copper Co... .-. 10 
é Ontario Silver........ 106 
Otis Klievator com_.._.. 100 

EF a ae 100 
Pittsvurgh Brewing-.---- 50 

RE CE ee 50 
2 Pittsourga Steel pref... 10 


Pope Mig Co com. ..-.-- OU 

Se og bis ccawk 10U 
Pratt & Whitney pref. 100 
Progucers Oil. «cc accccue LUV 
cRay Consoi Copper —Sée > 


Reality Assoc (Bklyn)-.-_ LOU 
Royal Bak Powd com... _10U 
SN LUO 
Safety Car Heat & Lt... - 100 
Seneca Mining... ....-.. 
Singer Mfg Co.._..-..-.. 00 
South Iron & S com____ 100 
RG SH aE 100 
Standard Cordave...... 100 


Ist M g 5s °31l red_.__A-O 
Adjust M 53 Apr 1 1931_- 
Standard Coupler com. - 100 
PRRGGR. 26 ch cedscue LULU 
eStandard Milling Co... 100 


J Pee 2. o neeetsus LU0 
elat Se 1930.._.....MeN 
Standard Oi! of N "FFP p Mysbe LOU 


Standard Oil ex-subsidiar’s. 
Standard Oil Subsidiaries —. 
Studebaker Corp com..10u 

} FSR er 10u) 
Sulzberger & Sonus Vo pf_100 
Swift & Co—See Boston Stk 

Ist 5s. See Chicago Stk 
Texas Company—See stock 
é Texas & Pacific Coal... 100 
eTexas Pacific Land Tr_100 
fitie Ins Co of N Y.. _.106 
lfonopah Min (Nevada)... _1 
Trenton Potteries com. . 100 

Preferred new 100 
Trow Directory 100 
eUnderw’d Typewriter —See 


Union Typewriter com. .10U 
Ist preferred......- OU 
2d preferred......... 100 

United Cigar Mfrs... ._. 100 
© PROMGTOG....cccece 100 

United Copper_._...... 100 
PEGI scacccehene 100 

U §S Casuaity......-<«- 100 

U S Envelope com..... 100 
Et 100 

U 3 Finishing........ 100 
RAR IE 100 
Ist g 58 1919... .. J-J 
Con g 5s 1929......__ J-J 


U 38 Steei _ eden aa 
Coli tr s f 58 1951 opt ‘11 . 
Col tr s f 5s ’51 not opt.- 
US Tit Gu & Indem_..._100 
Westchester & Bronx Title 
& Mtge Guar...._..- 00 
Westingh’se Air Brake... 50 
Worthingt’n Pump pref_100 











*Per share, 0 Basis. 





e Sells on Stock Exchange, but Dot very active, 


/ Flat price. 


2 Nomidal 


s Sale price, 


iNew stock. 


Zz Ex-div ® 


Vv Ex-rights, 





Sept. 23 1911.] 


THE CHRONICLE 





— 
_——- 


TT 





investment and Railroad dutelliqence. 


—_——— 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscai year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brouyht together separately on a subsequent page. 


We add a supplementary 















































Latest Gross Earninjs. | July 1 to Lates: Date Latest Gross Earnings. July 1 to Latest Daie, 
ROADS Weex ow Curren. | Previous| Curren: Previous ROADS. | Week or Current | Previous| Current Previous 
Month. Year Y2ar. Year, Year. Month. Year. Year. Year. Yzar, 
Ala NO & Tex Pac- o 5 $ $ 
N O & Nor Hast./4th wk Aug] 116,743] 115,427 551,116 577,686 || N Y NH & Hartf__|July  ....- 5,197,708)5,269,632) 5,197,708! 5,269,632 
Ala & Vicksburg.|4th wk Aug 54,06 58 ,938 254,572 284,360 || N Y Ont & Western|July .....} 932,512) 941,455 2,512 941,455 
Vicks Shrev & P.|4th wk Aug 47,746 53,438 225,236 257,855 || N ¥Y Susq & West __|July  ..... 317,346] 294,804 317,346 294,804 
Ala Tenn & North j|Junme .___- 9,581 7,143 120,194 86,483 || Norfolk uthern..jJuly ..... 255,053; 230,927 255,053 230,927 
Aen: AP0GK Ss i ani 2d wk Sept 47,68 39,608 491,91 418,189 || Norfolk & Western _|July  ..... 3,053,713) 2,914,364) 3,053,713] 2,914,364 
Atcn Topeka &S FejJuly ....- 021,644/8,021,539| 8,021,644) 8,021,539 || Northern Pacific.__|July  ....- 5,232 ,852/6,247,337)| 5,232,852] 6,247,337 
Atlanta Birm & Atijist wk Sepi| 56,4 51,725) 534,913] 494,716 || Pacific Coast Co___|July 2.2 724,461) 815,604) 724.461) 815,604 
Atlantic Coast Line|July ..... ,255,015/ 2,148,065) 2,255,015) 2,148,065 || Pennsylvania RR uiJuly ...-- 12721 057/12918 395/)12,721,057}12,918,395 
g Baltimore & Ohio| \ugust ...(8,290,515/8,550,060/15,611,672/16,097,793 Balt Ches & Atil_|July ....- 7,9 38,10 , 38,105 
& O Ch Ter RRijuly -..-- 123,048] 136,047 123,048 136,047 Cumberiand Vali_|July ....- 235,536] 256 525) 235,536] 256,525 
Bangor & Aroostooki|July ..... 226,991 14,159 226,991 214,159 Long Island. _._- SE emesis 1,243,365/1,164,865| 1,243,365) 1,164,865 
Boston & Maine__-_jjuly  ..... 3,817,24013,751,229) 3,817,240) 3,751,229 Maryl’d Del & Va|July -...- 18,284 17,682 18,264 17,682 
Bridgeton & Saco HRiJuly .___- 4,914 5, 4,914 wou N Y Phila & NorfiJuly ....- 306,393) 353,243 306,393 353,243 
Buff Roch & Pittsb.|?4 wk Sept] 220,099] 209,421) 2,131,429] 2,136,394 Northern Central./July ... 948,918) 965,093 948,918 965,093 
Buflalo & Susq....jJuly ..... 195,377; 189,724 95,377 189,724 Phila Balt & W__jJuly -.--- 1,613,558/1,711,179| 1,613,558] 1,711,179 
Canadian Nortaern.|2d wk Sept! 369,300) 257,80u] 3,593,350] 2,862,400 W Jersey & SeashiJuly  ..... 854,122 11,934 854,122 11,934 
Canadian Pacific.._.j|2d wk Sept}2,325,000/2,195 000/24,289,812/|21,948,214 || Pennsylvania Co___jJuly  -...- 4,428 ,88411.777,554| 4,428,884] 4,777,554 
Central of Georgia._j|2d wk Sept} 269,500} 239,200) 2,559,527) 2,457,418 Grand Rap & Ind\/July ..... 426,534) 448,106 426,534 48,106 
Central of New Jer_jJuly  ..---!' 2,388 ,754)2,317,508| 2,388,754] 2,317,508 Pitts Cin Ch&St Li July 2... 3,209 998/3,146,315] 3,209,998] 3,146,315 
Central Vermont._-|July - .-- 51,988) 274,329 351,988 74,329 . ae Pa abada 836,428, 820,339 836,428 20,339 
Ches & Ohio Lines.|2d wk Sept] 674,403) 689,372] 7,003,715] 6,939,372 Total lines— » 
Chicago & Alton...j|2d wk Sept] 326,490} 324,357] 3,315,574] 3,296,879 East Pitts & E.|July  -... 19366 410/19683 837/19,366,410/19,683 ,837 
Chic Burl & Quincy|July -_.-. 7,042 ,050/ 7,087,570) 7,042,050) 7,087,570 West Pitts & EjJuly -_-.- 9,278 ,224/9,531,962| 9,278,224) 9,531,962 
p Chic Great West..|2d wk Sept] 301,847] 309,052] 2,680,050] 2,608,257 All East & WesiJuly -..-- 28644 634/29215 798/28 ,644,634)29,215,798 
Chic Ind & Louisv.|2d wk Sept] 141,909] 134,819] 1,430,435] 1,409,351 |} Pere Marquette____| \ugust ~__/1,516,401/1,452,642| 2,877,278] 2,824,153 
Chic Milw & St Pau./July  ...-- 5,044,537/5,341,536] 5,044,537] 5,341,536 || Raleigh& SouthportiJuly 2... 14,058 11,735 14,058 11,735 
Ch Mil & Pu Pes 1,343,654/1,142,072) 1,343,654) 1,142,072 || Reading Company — 
Chic & North West jJuly ....-./6,118,556|6,404,222) 6,118,556) 6,404,222 Phila & Reading_!July  ..... 3,476,797/|3,368,765| 3,476,797] 3,368,765 
Chic St PaulM & O.|July wu .-- 1,150,937)1,268,955} 1,150,937) 1,268,955 Coal & Iron Co_|July ..... 1,679 213/1,499,664/1,679,213 1,499,654 
Chic T H & South hjJuly  ..-- 142,76 204,119 142,763 204,119 Total both cos___|July  ..... 5,156.010/4,868,429| 5.156.010] 4,868,429 
Cin Ham & DaytonjJuly  -...- 876,354| 804,439 876,364 804,439 || Rich Fred & Potom\July  ..... { 200,903) 193,453 200,903 193,453 
Colorado Midland. _jJuly ....- 155,399] 157,346 155,399 157,346 || Rio Grande Junc_. |June __._- 82,416 89,886 984,694] 1,047,042 
Colorado & South._|2d wk Sept} 294,941] 340,009] 2,990,755) 3,491,344 || Rio Grande South__|2d wk Sept 10,609 11,755 114,045 133,306 
Copper Range eee 66,890 71,213 98,583 747,861 || Rock Island Lines..|July .__-- 5,070,757|5,310,938) 5,070,757] 5,310,938 
CWO sities Sin ge ae 16,909 18,328 16,909 18,328 |i Rutland .....-.... BGG tacon 313,005; 293,333 13,00 93,333 
Cornwall & Levanou|July ..... 34,901 36,882 34,901 36,882 || St Jos & Grand Isi’diJuly ... 148,235] 140,505 145,235 140,505 
Cuba Railroat.._ BE cite i ai 262,666| 233,44¢ 262,666 233,440 || St Louls & San Fran'July  ..... 3,274,863'3,343,663) 3,274,863) 3,343,663 
Delaware & HudsoniJuly ....- 1,767,440\1,607,012) 1,767,440) 1,607,012 J Chic & East Ill_|\July ...--. 1,226,697/)1,135,038| 1,226,697) 1,135,038 
Del Lack & West.-{July -...- 3,062 ,893'3,007,936) 3,062,893; 3,007.936 Total all lines____\July .___- 4,501,560\4,478,701' 4,501,560) 4,478,701 
Denv & Rio Grand..2d wk Sept} 544,600] 514,600) 5,204,516] 5,260,026 || St L Rocky Mt & P_|July -....} 115,222) 166,695 115,222 66,695 
Western Pacific. _jJuly —.__- AD . . neieeenaie SUE © 3 Stasits anal St Louis Southwest.|2d wk Sept} 225,000) 232,000] 2,193,148] 2,340,665 
Denver N W & Pac.|2d wk Sept 31,266 26,822 318,287 295,152 |} San Ped LA & SL \July -_.-- 728,770! 626,820 728,770 626,820 
Detroit ot & lroa.|ith wk Aue 57,595 67,190 294,565 339,652 || Seaboard Air Line__|2d wk Sept] 399,461{ 378,239) 4,077,496] 3,819,157 
Detroit & Mackinac|?d wk Sept 23,663 24,216 255,787 261,656 || Southern Pacific Col/July  .___- 10871887) 11215272/)10,871,887)11,215,272 
Dul & Iron Range__|July ____- | 907,456/)1,195,053 907,456} 1,195,053 |; Southern Railway__|2d wk Sept!1,216,805/1,132,100/12,363,918/12,089,116 
Dul Sou Sh & Atl__|2d wk Sept 63,545 70,438 705,961 99,828 Mobile & Ohio___'2d wk Sept] 215,680! 203,419) 2,236,674) 2,154,546 
El Paso @& Sou WestiJuly 2... . 527,069) 584,959 527,069 584,959 Cin NO & Tex Pai2d wk Sept} 196,961} 190,989) 1,940,963) 1,950,842 
SEE OE ERR 1,899,598)1,675,254| 4,899,598) 4,675,254 Ala Great South.|2d wk Sept 82,835 82,495 888 ,480 905,00 
Fairchild & N E_.-jJuly ...-. 1,670 2,08 1,670 2,081 Georgia So & Fla_|ist wk Sept 44,205 45,828 424,057 429,612 
Fonda Johns & Glov|July —._-- 95,746 93.880 95,746 93,880 || Tenn Ala & Georgia/ist wk Sept 2,856 1,638 23,819 18,071 
Georgia Railroad._|July —___- 227,203) 218,543 227,203 218,543 || Texas & Pacific.___|2d wk Sept}; 296,561] 294,383) 2,965,104] 2,991,115 
Grand Trunk Syst__|2d wk Sept}1,026,449| 951,950/10,800,158] 8,986,389 || Tidewater & West_\July -__.. 7.583 7,18 7, 7.1 
Grand Trk West_|ist wk Sept] 135,3424 124,023) 1,259,286] 1,026,537 || Toledo Peor & Westi2d wk Sept 23,378 27,348 259,919 267,815 
Det Gr H & Milwjiist wk Sept 46,650 42,898 410,518 322,158 || Toledo St L & Westi2d wk Sept 93,175 86,297 861,309 813,388 
Canada Atlantic_|Ilst wk Sept 44,528 42,036 411,227 330,974 || Tombigbee Valley__|July  ... - 7,30 7.405 7,304 7,40 
Great Northern Syst|August ___|6,064,755/] 5,875,568/ 11,810,673) 11 668,030 |; Union Pacific Syst_|July -.._- 7,328,350'7,916,655| 7,328,350) 7,916,655 
Gulf & Ship Island _{Tuly  .___- 156,502} 151,726 56,502 151,72 Virginia & So West.i/July  -___- 128,20 91,453 28,203 91, 
Hocking Valley..._jJuly ..... 604,458; 660,192| 604,458 660,192 |i] Wabash ....._..-.. 2d wk Sept] 590,92 611,956) 6,319,131] 6,324,438 
Illinois Centrai_..__|\ugust __.|5,457,321)5,328,014/|10,585,533/10,132,805 || Western Maryland.'Junme ..... 606,952; 589,676) 7,200,933) 7,081,851 
Internat & Gt Nor_|2d wk Sept] 204,000} 198,000) -.______| ------- Wheel & Lake Erie_|August -- 765,610) 697,170) 1,380,793| 1,327,967 
a Interoceanic Mex_|2d wk Sept] 156,23'| 143,907) 1,800,196] 1,757,513 || Wichita Falls & NW|May —..-- 62,668 52,517 980,691 538,037 
Towa Central_..- 2d wk Sept 70,95: 70,522 678 ,627 87,339 || Wrichtsv & Tennille|July -____ 20,819 18,149 20,819 18,149 
Kanawha & Mich __|July ____. 276,341] 266,196 276,641 266,196 || Yazoo & Miss Valley,Aucust __..| 800,244) 719,924} 1,531,415! 1,391.542 
Kansas City South_|August _.__| 799 040] 854,280] 1,558,028} 1,699,747 
K C Mex & Orient__|ist wk Sept 28,69 35,591 291,088 340,642 Current Previous; 
Lehigh Valley..-_-.- August ._./3,423,485/3,137,999] 6,515,141] 6,014,216 Various Fiscal Years. Period. Year. Year. 
Lexinzton -. meet. i fGee wuecn 47,414 49,985 47,414 40,985 — 
Louisiana & Arkan-_|July .....| 100,738) 113,377 100,738 113,377 || Delaware & Hudson... . ..-- Jan 1 to July 31/11,991,450)11,174,627 
Louisv Hend & St LiJuly ....- 102,195 96,285 102,195 96,285 || N Y Central & Hudson Rivere_\Jan 1 to July 31/57,622,948/55,299,277 
$ Loulsv & Nashv__j2d wk Sept)1,083,700/1,070,790)/ 10,962 ,053/10,855,377 Lake Shore & Michigan South|Jan 1 to July 31/26,866,085)27.743,020 
Macon & Birming’m/August ___ 12,837 10.849 23,420 22,428 Lake Erie & Western.n__-__- an 1 to July 31) 2.978,099) 2,997,259 
Maine Central NE okt oe 885,451) 826,548 885,451 826,548 Chicago Indiana & Southern_\Jan 1 to July 31} 2,147,706) 2,172,264 
Maryland & Penna_|July  -.._. 34,087 34,015 34,087 34,015 Michigan Central__....__._- Jan 1 to July 31/16,449,626|16,499,285 
a Mexican Ralilway.|3d wk Aug} 141,200) 168,100) 1,055,600) 1,235,300 Cleve Cin Chicago & St Louis|Jan 1 to July 31/17,020,071/16,557,349 
Mineral Range 2d wk Sept 14,795 15,705 151,589 151,427 Peoria & Bastern........... Jan 1 to July 31] 1,820,070) 1,860,376 
Minn & St Louis.._|2d wk Sept} 103,034) 131,462 966,509] 1,085,854 Cincinnati Northern_____.-- Jan 1 to July 31 642,217 691,719 
Minn St P &SS M}/2d wk Sept} 556,326) 475,753!) 5,383,853) 4,991,072 Pittsburgh & Lake Erie _.__|Jan 1 to July 31/18,327,242) 9,812,195 
Chicago Division { New York Chicago & St Louis/Jan 1 to July 31/ 6,293,567) 6,338,494 
Mississippi Central - I ces. ih 72,846 75,713 72.846 75,713 Toledo & Ohio Ceatral_____- an 1 to July 31] 2,550,861] 2,628,661 
u Mo Kan & Texas_|2d wk Sept] 553,218} 562,093) 5,609,136] 5,521,950 Ne Jan 1 to July 31,142718492/ 142599899 
Missourl Pacific.___|2d wk Sept/1,141,000) 1,091 ,000/11,135,422)10,970,874 || Pennsylvania Railroad_______- Jan | to July 31/88,046,739/91,467,269 
Nashy Chatt & St LiJuly ._._. 970,506; 929,664 70,506 929,664 Baltimore Chesap & Atlantic_|Jan 1 to July 31 143,171 142,679 
a Nat Rys of Mex _t_|2d wk Sept/1,330,084/1,180,695/13,495,020/12,894,344 Cumberland Valley._._._._- an 1 to July 31] 1,626,819| 1,748,267 
Nevada-Cal-Oregon.|\st wk Sept 7,140} 10,632 842 83,992 SA Man Komadecedeih aa Jan 1 to July 31| 5,926,759) 5,478,867 
Nevada Central_.._|Jume ....- 7,294 6,016 84,614 60,096 Maryli’d Delaware & Virginia_|Jan 1 to July 31 67,258 65,268 
N O Great Northern|July  .._.- 131,705] 147,521 131,705 147,521 N Y Philadelphia & Norfolk_.|Jan 1 to July 31} 1,904,840] 2,045,823 
NO Moolle & Chic.;Wk Sept 9 36,579 32,661 345,307 305,494 Northern Central..._.....-. Jan . to July 31} 7,156,721) 7,103,364 
eNYC & Hud RiviJuly ._-. 8,814,285'8,328,479| 8,814,285) 8,328,479 Philadelphia Balt & Wash___j\Jan 1 to July 3$1/10,732,896/|10,773,747 
Lake Shore & MS ee ote oe 4,121,042'4,029,892!) 4,121,042) 4,029,892 West Jersey & Seashore.___- Jan 1 to July 31} 3,441,508| 3,236,427 
nm Lake Erie & ff gre 453,932) 426,378 453,932 426,378 || Pennsylvania Company _._.. --.Jan 1 to July 31/27,068,293/30,545,397 
Chic Ind & SouthiJuly ... 274,860; 246,506 274,860 246,506 Grand Rapids & Indiana_.../Jan 1 to July 31) 2,771,691) 2,871,130 
Michigan Central.|July -...-. 2,390,213/2,511,883) 2,390,213) 2,511,883 Pitts Cincin Chic & St Louis..|Jan 1 to July 31/21,261,610/22,874,990 
CleveCC &StL.jJuly ....- 2,594,186/2,376,081| 2,594,186) 2,376,081 1 i aad inert im Jan 1 to July 31] 5,606,423) 5,696,267 
Peoria & EasternjJuly ..... 55,792) 268,618) 255,792) 268,618 Total lines—East Pitts & Erie|/Jan 1 to July 31/126269 949/129557 068 
Cincinnatl North.|July ..... 101,534) 101,752} 101,534) 101,752 West Pitts & Erie|\Jan 1 to July 31/59,241,669/64,363,417 
Pitts & Lake Erie|July ....- 1,389.945/1,528,575) 1,389,945) 1,528,575 All lines E & W_|Jan 1 to July 31/185511 618/193920 486 
N Y¥ Chic & St L.jJuly ....- 901,761; 888,969 01,761 89,969 || Rio Grande Junction__.-_..--- Dec 1 to June 30} 506,564} 555,816 
Toi & Ohio Cent.jJuly ...._ 442,588| 462,976) 442.588) 462,976 || Rutland -......... ..- eoe----\Jan 1 to July 31) 1,886,833) 1,769,676 
Tot all lines above|July .... 21740138/| 21170109/|21,740,138)21,170,109 || Texas & Pacific... __.~ -----jJan 1 to Sept 14) 9,898,458/)10,421,789 
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 


were 
















































































Weekly Summaries. Cur’nt Year| Prev’s Year| Inc. or Dec. | % Monthly Summaries. Cur’n: Year|Prev’s Year| Inc. or Dec.| % 

. 5 $ $ Mtleage Curr. Yr. Prev.Yr. $ 5 

lst week July (43 roads)_._.} 13,136,803) 12,834,623 +302,180) 2.836 '| November_.241,.272 237,545)248,559,120/247,564,470 +994,650; 0.50 
2d week July (43 roads)_...| 13,764,631] 13,374,761 +389,870| 2.92 December _.241,364 238,080/236,835,304/220,870,151| +15,965,153{ 7.33 
3d week Juiy (45 roads).._.| 13,803,219) 13,471,939 +331,280! 2.46 || January ...242,479 238,866/215,057,017|210,808,247) +4,248,770| 2.01 
4th week July (43 roads)_._-_| 19,242,625] 18,322,999 +919,626| 5.02 February ...242,640 238,603/199,035,257|/202,492,120| —3,456,.863/ 1.78 
ist week Aug (43 roads)....; 13,998,504! 13,473,619 +524,885| 3.90 | March.._...242,686 238,941/226,997,481/238,336,609|—11,339,128] 4.76 
2d week Aug (41 roads)_..-|} 14,372,845! 13,923,276 +449,569/ 3.23 | April _._.. ~242,933 239,132/218,177,123\|225,700,811| —7,523,688| 3.33 
3d week Aug (44 roads)....| 14,562,817) 14,087,327 +475,496) 3.38 || May -...- --243,170 239,357/229,642,771/'234,339,874| —-4,697,103) 2.00 
4th week Aug (46 roads)_...| 21,627,272) 21,007,985 4+-619,287| 2.95) Jume ......222,825 218,379/215,861,452'222,965,347| —7,103,895) 3.20 
Ist week Sept (43 roads)....| 14,514,399!) 13,963,235 +551,164| 3.95 {|} July ....... 230,076 226,493/224,751,083\226,306,735| —1,555,652) 0.68 
2d week Sept (39 roads)____! 15,216,428 14,517,572 +698 ,856! 4.81!) August._._. 89,799 87,984! 71,282,467!) 69,057,069! +-2,225,398! 3.22 



































a Mexican 


currency. 


the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Evansville & Terre H 

g Includes the Cleveland Lorain & Wheeling Ry. in both 
sarnings of Mason City & Ft Dodge and Wisconsin Minnesota & Pacific. 
Cincinnati from Nov. 1 1909. 


é Includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry.; 


and Evansville & Indiana RR. 


¢ Includes the Mexican International from July 1910. 





years. 


aute 


n Includes the Northern Ohio RR. tia 4 


s Includes Louisville & Atlantic from July 1 1900 and the Frankfort 
u Includes the Texas Central. 
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Latest Gross Earnings by Weeks.—In the table which 



























































fellows we sum Beem oy 4 the earnings for the second week 
ef September. e table ‘éovers 39 roads and shows 4.81% 
increase in the aggregate over the same week last year. 
Seaond week of September. 1911. 1910. Increase.| Decrease. 
: $ $ 
Alabama Great Southern... ____ 82,835 82,495 ak ee 
eisai ts sais eebiiiind se ap de che toe 47,687 39,608 De .. odawak 
Buffalo Rochester & Pittsburgh 220,099 209,421 RE asian AA 
adian Northern._.......-- 360,300 257,800) 102,800); ...... 
Canadian Pacific._._.....-.--- 2,325,000] 2,195,000; 130,000; -_-.--. 
Central of Georgia__.....-.--- 69,50 89,200 ee 
Ohesapeake & Ohio......._--- 674,403 Sn, .. nmwene 14,969 
Chicago & Alton..._...--...-. 326,490} 324,357 en mca 
Chicago Great Western. -_------ 301,847 RRR 7,205 
Chicago Ind & Louisville_ ----—_~ 141,909 34,819 an aewawe 
.Cincin New Orl & Texas Pacific 196,961 190,989 S| nes 
Colorado & Southern... .. be bad 294,941 340,009) -_.-..-- 45,068 
Denver & Rio Grande... -...- ~| 544,600} 514,600) 30,000) —--....- 
Denver Northw & Pacific__.--. 31,266 agree an 5 camden 
Detroit & Mackinac.__..__-..-- 23,663 trea 553 
Duluth South Shore & Atlantic 63,545 PE ~ ween 6,893 
Grand Trunk of Canada_-_-_--- 
Grand Trunk Western. ----- 1,026,449 951,950 © | ee ae 
Det Gr Hav & Milwaukee_- 
Canada Atlantic.......-.-.-- 
International & Great Northern 204,000 198,000 Se as ak 
Interoceanic of Mexico. ------- 156,231 143,907 CS 
sewe OContral (:....c2s----ee 70,953 70,522 | RE 
Louisville & Nashville__--.-.-- 1,083,700} 1,070,790 2 8 BR ea 
Deere FeeerOu........-....-.- 14,795 fee: 910 
Minneapolis & St Louis. ----.--- 103,034 pO eee 28,428 
Minneapolis St P &SSM----- 556,326 475,753 DM FS Weeema 
- .Chicago Division....---.--- 
Missouri Kansas & Texas-_----- 553,218 | as 8,875 
Missouri Pacific. _....--.------ 1,141,000; 1,091,000 aia Rtgs 
Baone & Oelo...--i.6.-<---- 215,680 203,419 eee ee 
National Railways of Mexico__| 1,330,084} 1,180,695; 149,389; -_____- 
Rio Grande Southern--.-_------ 10,609 D> Ag ere 1,146 
St Louis Southwestern. -----.-- 225,000 DE: Sea 7,000 
Seaboard Air Line.......-.-..-.- 399,461 378 ,239 FES cart 
Southern Railway --.-.-..-.----- 1,216,805; 1,132,100 I Sea eS 
- ff 8. TES Se 296,561 94,383 wee > ees 
Toledo Peoria & Western ------ 23,378 ee > wet 3,970 
Toledo St Louis & Western _--- 93,175 86,297 Gierel. > seen 
RE en abe 590,923 Seat gen See 21,033 
wens Ce SORED . ciccinwns conn 15,216,428114,517,572} 844,906) 146,050 
Wes 1INGTeRSe (4.81 %6) sce caw ncnd Seccunwc | bimitieta * in ee eS 















For the first week of September our final statement covers 
43 roads and shows 3.95% increase in the aggregate over the 
same week last year. 








1911. | 
















































































First week of September. 1910. Increase.| Decrease. 
$ $ $ $ 
Previously ss ome mt (37 roads) _|14,340,327|13,788,230| 748,880) 196,783 
Atlanta Birmingham & Atlantic 56,49 51,726 I ti ee eta 
Denver Northw & Pacific--—---- 34,679 29,590 Ree a 
Georgia Southern & Florida _-- 44,205 Su deamon 1,623 
Kansas City Mexico & Orient_- 28,698 Ut | i st Sat 6,893 
Nevada-California-Oregon -____- 7,140 NS 2 3,492 
Tennessee Alabama & Georgia- 2,856 1,638 ee >. nena oe 
"eee (45. 9OGGG) .. oon. +<<--s 14,514,399 13,963,235 759,955| 208,791 
Net increase (3.95%) -------| -------- hatite.46 GD me a a 























































































































panies. 


































































































































































































——Gross Earnings 


late 


st revious 


We also give (2) the re- 








Current Previous Current 
Roads. Year. Year. Year. 
$ $ $ 

Atch Top & S Fe_b____July 8,021,644 8,021,539 j2,204,126 
Bangor & Aroostook.._July 226,991 214,159 53,755 
Bellefonte Central_b__..Aug 4,992 7,231 519 
Jan 1 to Aug 31-.-.--.. 44,814 53,188 7,036 
Baltimore & Ohio___ ~~ Aug 8,290,515 $,550,060 2,808,200 
July 1 to Aug 31____-- 15,611,672 16,097,793 5,053,899 
Bridgeton & Saco River_July 4914 5,224 1,798 
Buffalo Roch & Pitts_b_July 22,232 758,904 284,545 
Canadian Northern ____July 1,475,900 1,225,100 361,600 
Canadian Pacific_a_____July 9,661,818 8,869,214 3,703,029 


Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of the 
‘‘Chronicle”’ as a special supplement, we print the July 
returns of earnings and expenses (or in the absence of the 
July figures those for the 
every steam-operating railroad in the United States which is 
obliged to make monthly statements toe the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. 
instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 

ursued in many instances for years. 
ene (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn, to the company statements 
will find them readily available. 
turns of such roads (even where the figures correspond exactly 
with those in the Inter-State Commerce reports) which go 
beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
@) which have a fiscal year different from that of the Inter- 

tate Commerce Commission, in which latter case we insert 
the road so as to show the results for the company’s own year. 
We likewise include (4) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and (5) Mexican and Canadian com- 
We add (6) the roads which have issued their own 
statements for July, but have not yet filed any returns 
for that month with the Commission. 
the figures for any roads that have already submitted their 
August statement. 


month) of 


In a number of 


We bring together 


Finally (7) we give 


Net Larnings—— 
Previous 
Year. 


2,766,500 


56,471 


2,305 
9,979 


2,816,049 
4,939,892 


2,149 


274,864 
348,200 


| 


1 





——Gross Earnings——— 
Roads. ye al i 
Central of New Jersey b-July 2,388,754 2,317,608 
Chicago Great West_b..July 1,010,127 952,841 
Colorado & Southern_b_July 1,157,904 1,343,246 
Rn July 262,666 2383 ,440 
Delaware & Hudson.b..July 1,767,440 1,607,012 
- - Jan 1 to July 31_.....11,991,450 11,174,627 
Denver & Rio Grande-a-July 1,977,616 2,049,726 
Duluth So Sh & Atl_b._July 280,336 311,983 
I i a Se July 4,899,598 4,675,254 
Grand Trunk of Canada— 
Grand Trunk Ry. _._July 3,336,472 2,538,366 
Grand Trunk West_..July 551,374 394,186 
Det Gr Hav & Milw__July 151,301 101,176 
Canada Atlanic__-.-_- July 177,627 126,529 
Illinois Oentral_a-_-_--- July 5,128,212 4,804,791 
g Interoceanic of Mexico July 724,650 710,143 
Kansas City Southern_b.Aug 799,040 854,280 
July 1 to Aug 31____-- 1,558,028 1,699,747 
Lehigh Valley_b__-__-_- Aug 3,423,485 3,137,999 
uly 1 to Aug 31____-_- 6,515,141 6,014,216 
g Mexico North West_a_Aug 187,016 206,542 
Jan 1 to Aug 31___-_-- 1,127,821 1,440,772 
Mineral Range-b---_--- July 58,713 58,134 
Minn St P & SS M.a__-_July 1,318,591 1,228,655 
Chicago Division_a...July 775,095 806,661 
Mo Kan & Texas_a____- July 2,154,663 2,140,480 
g Nat Rys of Mex____-_- July 5,582,808 5,276,347 
Nevada-Cal-Oregon b__July 28,284 32,380 
cN YC & Hud Riv_b__July 8,814 285 8,328,479 
Jan 1 to July 31_..--- 57,622,948 55,299,277 
Lake Sh & Mich So_b_July 4,121,042 4,029,892 
Jan 1 to July 31____-.-. 26,866,085 27,743,020 
e Lake Erie & West_bJuly 453,932 426,378 
Jan 1 to July 31____-_- ; ; 2,997,259 
Chic Ind & South._b__July 274,860 246,506 
Jan 1 to July 31___-_-- 2,147,706 2,172,264 
Michigan Central_b._July 2,390,213 2,511,883 
Jan 1 to July 31... ..-.- 16,449,626 16,499,285 
Clev Cin Ch & St L b_July 2,594,186 2,376,081 
Jan 1 to July 31__.-.-.~ 17,020,071 16,557,349 
Peoria & Eastern_b_._July 255,792 268 ,618 
Jan 1 to July 31___..- 1,820,070 1,860,376 
Cinc Northern_b__._July 101,534 101,752 
Jan 1 to July 31____-_- 642,217 691,719 
Pitts & Lake Erie_b__July 1,389,945 1,528,575 
Jan 1 to July 31__.. _- 8,327,242 9,812,195 
N Y¥Y Ch & St L_b__._July 901,761 888 ,969 
Jan 1 to July 31_____- 6,293,567 6,338,494 
Tol & Ohio Central b_July 442,588 462,976 
Jan 1 to July 31_____- 2,550,861 2,628,661 
Total all lines_b_-_-_-_- July 21,740,138 21,170,109 


Jan 1 to July 31 
N Y Ont & Western_a__July 932,512 
N Y Susq & Westera_a_July 317,346 
Norfolk & Western_b___July 3,053,713 
Pacific Coast_......... July 724,461 


Pennsylvania Lines— 
Pennsylvania RR_a__July 12,721,057 


Jan 1 to July 31... - 88,046,739 
Balto Ches & Atl_a__July 37,913 
Jan 1 to July 31___-..- 143,171 
Cumberland Valley_a_July 235,536 
Jan 1 to July 31...-.-.- 1,626.819 


941,455 
294,804 
2,914,364 
815,604 


12,918,395 
91,467,269 
38,105 
142,679 
256,525 


1,748 ,267 


Long Island_a_____-_- July 1,243,365 1,164,865 
Jan i to July 31. ....- 5,926,759 5,478,867 
Maryland Del & Va_a July 18,284 17,682 
Jan 1 to July 31___--_- 67,258 65,268 
N Y Phila & Norfolk_aJuly 306,393 353,243 
Jan 1 to July 31_..-_-.~- 1,904,840 2,045,823 
Northern Central_a.__July 948,918 965,093 
Jan 1 to July 31_...-_- 7,156,721 7,103,364 
Phila Balt & Wash_a_July 1,613,558 1,711,179 
Jan 1 to July 31___.-_- 10,732,896 10,773,747 
West Jer & Sea Sh.a_July 854,122 811,934 
gan 1 to July 31....-.- 3,441,508 3,236,427 
Penna Company-_a--_--. July 4,428,884 4,777,554 
Jan 1 to July 31_____.27,068,293 30,545,397 
Grand Rap & Ind.a__July 426,534 448,106 
Jan 1 to July 31_____ . 2.771,691 2,871,130 
Pitts Cin Ch & St L_a_July 3,209,998 3,146,315 
Jan 1 to July 31___.__21,261,610 22,871,990 
Ce i ins ws we July 836,428 820,339 
Jan 1 to July 31.____.. 5,606,423 5,696,267 
Tot lines Fast P&E_a July 19,366,410 19,683,837 
Jan 1 to July 31__-__- 126,269 949 129,557,068 
Tot lines West P&E aJuly 9,278,224 9,531,962 
gan 1 to July 31... .... 59 .241,669 64,363,417 
Grand tot al! lines a_July_28,644,634 29,215,798 


Jan 1 to July 31 
Pere Marquette_b_____- Aug 1,516,401 
July 1 to Aug 31______ 2,877,278 


Reading Company— 
Phila & Reading_b__July 3,476,797 


Coal & Iron Co_b____July 1,679,213 
Total both cos_b-_---- July 5,156,010 
Reading Company.._July -______. 
Total all companies._._July —____._.- 
Rio Grande Junction___June 82,416 
Dec 1 to June 30_____- 906,564 

Rio Grande Southern_b_July 44,931 
Rock Island Lines. b. ~.July 5,070,757 
Rutlandsb....-./c86.24 July 313,005 
Jan 1 to July 8I_2___- 1,886,833 

St Louis & San Fran_b_July 3,274,863 
fChic & East Ill_b___July 1,226,697 
Total all lines_b___July 4,501,560 

St L Rocky Mt & Pac_a_July 115,222 
St Luuis Southwest.a__July 821,227 


Southern Pacific_a_____July 10,871,887 
Texas & Pacific_b.____- July 1,115,716 


aan 336.0017 81. ....; 8,049,070 
Toledo Peo & West_b___Aug 110,811 
July 1 to Aug 31_____- 213,076 


Union Pacific.a__....- July 7,328,350 


Western Maryland-a...June 606,952 
July 1 to June 30 7,200,933 


Yazoo & Miss Valley_a.July 731,171 


-——_—— — — | 


185,511,618 193,920,486 


1,451 ,642 
2,824,153 


24,773 
5,310,958 
293,333 
1,769,676 
3,343,663 
1,135,038 
4,478,701 
166,695 
910,487 
1,215,272 
1,133,016 
8,563 ,690 
124,623 
218,525 
7,916,655 


089,676 
7,081,855 


671,618 





aware 142,718,492 142,599,899 38,396,928 39,820,153 


Net Larnings—— 
Current Previous 
Year, Year. 
$ $ 
1,005,043 937,761 
252,136 235,211 
403,277 379,023 
119,352 118,432 
771,143 633 ,046 
4,513,276 4,301,860 
516,822 700,638 

83,197 116,524 
1,506,885 1,387,408 
813,679 711,483 
2,636 58 ,398 
27,739 973 
20,683 def.9.733 
885,399 954,513 
237,237 258,811 
277,096 328,075. 
513,032 619,927 
1,216,989 1,141,181 
2,324,592 2,119,213 
94,510 113,603 
498,842 807,981 
6,753 defi4,419 
499,645 451,858 
191,082 261,066 
229,495 339,559 
2,424,523 2,128,383 
11,091 15,042 
2,838,374 2,220,075 
14,642 129 13,423,212 
1,661,645 1,138,662 
8,005,895 8,251,390. 
126,670 68,906 
470,620 619,703. 
42,722 29,173 
468,784 567,173 
876,574 702.421 
4,199,644 4,654,362 
867,623 309,585. 
4,009,635 3,529,880 
58,195 53,226. 
286,054 478,365. 
11,122 17,488 
48,355 129,122 
759,115 850,153 
4,066,868 5,319,956 
257,372 257,881 
1,557,998 1,973,534 
160,443 203,854 
640 ,946 873,456 
7,659,855 5,851,424 
312,053 387,404 
101,339 79,727 
1,095,172 986,299. 
123,835 196,700 
3,079,421 3,167.049. 
19,552,320 22,169,272 
13,305 15,876 
16,055 21,400 
72,547 101,762 
421,858 571,850 
518,725 459,212 
1,055,305 1,061,841 
2,718 2,990 
def13,813 def9 ,674 
75,292 119,148 
274,376 615,329 
71,029 113,256 
693,126 951,081 
391,821 409 ,347 
2,051,365 2,031,107 
384,451 367,563 
746,173 978,105 
1,392,745 1,424,978 
6,850,588 7,933 457 
95,097 55,558 
392,774 300,105 
640,511 549,978 
4,852,326 4,633,155 
128,469 101,321 
915,402 928,061 
4,823,917 5,045,942 
25,320,410 28,505,043 
2,537,009 2,188,108 
13,507,908 14,271,614 
7,160,926 7,234,049 
38,828,318 42,776,658 
445,063 423,255. 
780,996 801,959 
1,116,563 1,174,073 
def 223,192 def 208,210 
$893,371 965,863 
163,608 145,276 
1,056,979 1,111,139 
24,724 n26,966 
m151,969 166,745 
12,229 19,288 
1,098,085 1,368,271 
76,739 98,062 
430,575 489,878 
1,005,523 964,352 
,660 370,730 
1,409,183 1,335,083 
38,365 53,468 
202,529 177,167 
3,454,337 3,897,461 
163,941 79,620 
954,598 1,522,193. 
24,667 36,541 
40,880 50,439 
3,022,217 3,385,197 
7189,732 r204,563 
72,520,704 172,763,835. 
112,836 54,005. 
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Roads. 


QUARTERLY RETURNS. 


——Gross Earnings—— 
Current Previous 
wi iS dy oh 


N. Y Te & St L.b— 


Apr 1 to June 30 


Companies. 


Cities Service Co— 
Oct 1 to Aug 31- 


2,739,712. 2,674,126 
INDUSTRIAL COMPANIES. 


——Gross Earnings—— 
Previous 


Current 


~———— = 


Kings Co El Lt & P__.__Aug 


Jan 1 to Aug 31. 


g@ Mexican Lt & Power. 


Jan 1 to Aug 31. 


a Net earnings here given are aftersdeducting taxes. 
b Net earnings here given are befgre deducting taxes. 


¢ Includes the Bos. & Albany, th® Nn.’ Y. & Ottawa, the St. Lawrence & 
Adirondack and the Ottawa & New York Ry. the latter of which, being a 
Canadian road, does not make returns to the Inter-State Commerce Comm. 


Aug. 


Year. 


818,635 
365,171 
3,065,717 
682,494 
5,322,894 


¢ Includes the Northern Ohio RR. 


J Includes Evansville & Terre Haute and Evansville & Indiana. 


Year. 


$ 


-——-—-—--—- = 


344,963 
1,793,614 
583,337 
4,382,083 


g These results are in Mexican currency. 


j The company now includes the earnings of the Atch. Top. & Santa Fe 
& Santa Fe Ry., Eastern R 
Santa Fe Prescott & Phoenix Ry., Southern 
Ry., G. & I. Ry. of T., C. S. 

RR. in both years. For July taxes amounted to $322,580, agdinst $320,- 
299 in 1910; after deducting which, net for July 1911 was $1,881,546, 


Ry., Gulf Colo. 


& Guif 


against $2,446,201 last year. 
n These results represent 30% of gross earnings. 


r After allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings 
$238,593 in 1910; and from July 1 


against $3,273, 745 in 


Interest Charges and Surplus. 


Roads. 


1910. 


Bangor & Aroostook ___July 


Bridgeton & Saco Rive 


r_July 


Buffalo Roch & Pitts___July 
Central of New Jersey. _July 
Chicago Great Western_July 


Colorado & Southern 


~<a 3 Se ee — — — = 


..July 


Denver & Rio, Grande__July 


Duluth So Sh & Atl_- 
Mineral Range___-__- 


_.duly 


Missouri Kansas & Tex_July 


Nevada-Cal-Oregon __ 
New York Ont & Wes 
Norfolk & Western__- 
Pere Marquette 


July 1 to hue 31- 


Reading Company__. 


_July 
t_July 
..July 
Aug 


_July 


Rio Grande Junction___June 


Dec 1 to June 30 
Rio Grande Southern- 
St L Rocky Mt & Pac 
St Louis Southwestern 


_.July 
.-July 
_.July 


Toledo Peoria & WesternAug 


July 1 to Aug 31- 


Roads. 


N Y Chicago & St Louis— 


Apr 


Companies. 


Cities Service Co— 
Oct 1 to Aug 31 


Kings Co El Lt & Pow. 


Jan 1 to Aug 31 


ee 


c After 


exchange. 


1 to June 30___ 


—Int., Rentals, &c.—- —Bal. of Net Farns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ 

104,517 93,458 zrdef32.857 zrdef17,465 

651 598 1,147 1,551 
174,249 178,186 Z155,250 27180,581 
516,506 529,305 488 ,537 408 ,456 
225,063 194,195 736,616 247,968 
277,396 252,416 c167,076 €134,765 
60,125 36,667 59,227 81,765 
486,748 465,605 d127,886 d329 ,933 
94,900 96.943 zdef6,727 227,087 
12 ,697 12,633 zdef4,689 zrdef25,812 
525,336 466 ,508z7def273 ,845zdef119,173 

4,717 3,628 76,612 711,791 
101,281 106,620 210,772 280,784 
500,657 503,450 7645,867 7522 ,406 
388,996 367,463 ydef21,742 yv10,139 
781,217 734,519ydef114,085 268 
868 250 888.661 188,729 222,478 

8,333 8,333 16,391 18,633 

58 333 58 333 93 ,636 108,412 

18,845 19,429 zdef3,115 23,337 

30,505 33,531 7,860 19,937 

191,991 187,646 269,280 712,163 

24,075 24,042 23,592 715,033 

48,161 48,276 szdef1,319 zr9,035 
QUARTERLY RETURNS. 

—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 

5 5 5 

423,199 389,314 4329,174 7416,951 
INDUSTRIAL COMPANIES. 

—Int., Rentals, &c.— -—Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 

5 5 5 $ 
591,168 CB Oe aaa ee Se 
118,247 107,349 60,2135 67,618 
907,422 824,499 620,702 631,241 


S. & L. 


June 1911 were $224,175, 
to June 30 were $2,940,190 in 1911, 


allowing for miscellaneous charges and credits to income. 


d These figures are after allowing for other income and for discount and 
The sum of $10,000 is deducted every month from surplus 


and placed to the credit of the renewal fund. 


z After 


income. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Name of 
toad. 


ee eS 


American Rys Co 
Atlantic Shore Ry- 
cAur Elgin & Chic Ry, 
Bangor Ry & Elec Co 
Baton Rouge Elec Co 
Binghamton Railway 
Birm Ry. Lt & Pow. 
Brock: « Plym st Ry ¥ 
Bklyn Rap Tran Sys 
Cape Breton Elec Co. 
Carolina Pow & Lt Co 
Cent PkKN & E Riv. 
Central Penna Trac 
Chattanooga Ry & Lt 
Cleve Painesv & East 
Clev Southw & Col_.- 












Coney Island & Bklyn 
Dallas Electric Corp- 
Detroit United Ry 






Columbus (Ga) El Col. 


allowing for other income received. 
y After allowing for outside operations, hire of equipment and other 








. of 
ansas Ry. of Texas, Texas 
V. RR. and R. & 


' 








Net Earnings 
Current Previous 
Year. Year. 

3 $ 
731,238 755,261 
Net Earnings 
Current ea s 
Year. ear 
$ ‘? 1G 
5 Obst 
793,221 — 
178,460 174,967 
1,528,124 1,455,740 
512,111 439,810 
$,412,217 3,047,632 


New Mexico System, 


G. SB. P. 


against 

















Duluth-Superior Tra 
East St Louls & Sub-_ 





DDEB& Batt(Reo) May 











LAtest Gross Earninas., Jan. 1 to latest date. 
Week or Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. 

$ | $ BS 5 
August . 127,598 408,011) 2,813,984) 2,678,479 
pai ates 26,660 25,357 103,365 111,339 
we ae 186,271} 182,387 987,488 921,157 
August 60,048 58,065 380,374 367,378 
July 9,476 9,708 65,648 61,789 
eum. é..c. 38,107} 37,330 218,064 204,881 
ES na a 224,986] 218,255) 1,134,227!) 1,069,376 
Julv . 16,202 16,658 66,716 66,097 
tiMay .- 2089,912)1856,314! 9,067,663) 8,458,204 
July $1,215 28 876 183,850 176,424 
August 25,455 23,726 220,662 183,369 
_j|May } 97,851 53,072 248,730 244,509 
jAugust __- 77,898! 78,790 577,237 554,910 
PU a Se { 84,175) 88,412 530,130 496,840 
PANG 41,297} 41,880 205,015 195,459 
ee 108,644} 101,492 628,811 575.668 
SEy cwes 39,62: 38 532 275,207 251,464 
May 150,9241 128,552 555,488 520,853 
aie 125,937] 117,270 893,986 799,552 
ith wk Aug} 298,139] 266,854! 6,659,684) 6,132,511 
PONSA. 51,885 45,511 247,901 245,201 
Suly si aR 108,45 103,532 643,531 615,174 
i oa 195. 688' 210,844' 1,287,407' 1,330,197 


ba ane? Qe 


























Latest Gross Earnings. [van 1 to annend date. 
Name of ded pe — ao 
Road. Week or yorgnt Pr Current Previous 
Month. ear. Year. Year. Year. 
$ $ $ 
El Paso Electric - --~- ae 51,834) 49,351 385,869 358 ,589 
Fairm & Clarks Tr Co\July -._ - 68,332; 57,488| 404,657 327,264 
42dStM&SNAv (Rec)|May --_--- 145,630) 118,997 609 ,898 540,825 
Galv-Houston El Co-_|July —_-.- 136,113] 122,097 848 405 731,227 
Grand Rapids Ry Co-_|August -__| 105,274} 111,814 765,706 755,642 
Havana Elec Ry Co_._|Wk Sept 17| 46,410) 41,240) 1,688,482} 1,542,489 
Honolulu Rapid Tran 
& Land Co._-_-..... Sn. ans 42,767| 37,866 240,219 221,557 
1 Houghton Co Trac CojJuly -__-- 31.229) 30,036 175,688 181,031 
Hudson & Manhattan|June -..-- 375,870| 324,169) 2,290,153) 1,967,878 
Illinois Traction Co__|July —-..-- 561,606) 506,907) 3,811,596) 3,351,403 
Interboro Rap Trans_|June ____- 2363 ,079| 2321 .079]15,480,662/15,062, (837 
Jacksonville Elec Co_|July  -_..- 43.920) 46.905 333,123 330,372 
Lake Shore Elec Ry -|July --+-x} 135,300) 132,032 693,885 8,759 
Long Island Electric_|May- --treg 18,590) 16,583 72,271 66,558 
Metropolitan St (Rec)/May~ -_["*4133,401/1077,568] 5,517,623) 5,301,353 
Milw El Ry & Lt Coy té __ (US. 418 ,823|- 388,174) 2,401,314) 2,249,473 
Milw Lt, Ht & Tr Co --tL..!{ 103,839) - 96,072 489 ,332 457,094 
Montreal Street Ry__|Aurust _- 443,108] 398.828! 3,189,.757| 2,863,032 
Nashville Ry & Light|J a A 154,672; 144,548) 1,006,789) 1,032,501 
New Orleans Ry & LtiJume .....} ......} -<-<-.- 3,337,433) 3,142,294 
N Y City Interboro__|May ...--| 26,362) 20,448 111,797 83,250 
N Y & Long Island Tri|May —___- 36,161} 34,182 141,638 126,070 
N Y & Queens County|May ____- 121,802} 103,769 468 ,641 404,425 
Norf & Portsm Tr Co|June .._-- 185,342) 166,823} 1,011,792 932,430 
Northam Easton & WiAucust ___| 17,445) 17,189 113,677 108,727 
No Caro Pub Serv Co\July  -___- 21,122; 17,674 140,458 16,95 
North Obio Trac & Lt\July  -. _~- 278,431) 262,020) 1,501,106) 1,349,355 
North Texas Elec Co_|July  . _-_- 131,383] 125,943 06.387 03,563 
Northwest Elev Co_.\June ..... 176,820} 181,760) 1,101,680; 1,096,218 
Ocean Electric (L I)_|May —-___- 8,654 6 883 22,045 22,209 
Oklahoma City Ry__\|Jume ____. 57,105; 61,397 301,207 289.313 
Paducah Tr & Lt Co_|July  -_--- 22,477| 21,577 148,959 140,947 
Pensacola Electric Co\July ._._- 25,319} 24, 1235 164,167 152.021 
Pata Rab Trans Co..iAugust ...11704,0601.  -.<2-%1 <scaccuel  -smences 
Port(Ore) Ry,L &PCo.| August __ 521.262! 479,944) 4,179,778) 3,616,280 
Puget Sound Elec Co.|\July  .___- 163,774) 182,986} 1,024,614; 1,110,739 
Richmond Lt & RR-jiMay —-_-_-- 32.549 28,073} 124,097 114,425 
Rio de Janeiro Tram 
Light & Power Co_|August ___|1149,851 1027,931 8,403,562! 7,051,007 
St Joseph (Mo) Ry,Lt 
Heat & Power Co__|Aucust ___}| 92,959) 89,773) 715,656 674,715 
Sao Paulo Tr, L & P_|August __.| 303,796) 258,704] 2,271,490) 1,889,744 
Savannah Electric Co|\July  ._ _-- 64,038; 59,140 394,302 9,714 
Seattle Electric Co__-_|July .. ..- 467,869) 459,059) 3,167.481| 3,195,249 
Second Avenue (Rec)|May —-_-- 83,700; 69,372 338,585 315,771 
Southern Boulevard_|May —__-_- 11,900 9,687 45,296 39,600 
Sou Wisconsin Ry Co/;August —-- 16,720) 17,106 128,320 119,305 
Staten Isi’d Midland_|May —__-- 25,227] 22,077 89,045 82,933 
Tampa Flectric Co__|July —_ _-_- 57.252 51,506 392,036 363,890 
Third Avenue (Rec)_|May  ._-_- 326,126) 213,274) 1,457,141| 1,352,819 
Toledo Rys & Lt Co_|2d wk Aug} 34,591! 33,225) __...---| -------- 
Toronto Ry Co____-_.- ae 401.186) 364,795) 2,246,040} 2,037,653 
Tri-City Ry & Light_|July -. _-- 210,899| 202,329! 1,522,320; 1,395,854 
Twin City Ry & Light/ ist wk Sept] 175,2vu3) 186,767) 5,322,949) 5,098,021 
Underground El Ry 
of London— 
Three tube lines___| Wk Sept 26] £12,140) £11,935) £499,875) £468,889 
Metropolitan Dist._;| Wk Sept 26) £10,772) £10,299 £428,386 £397,635 
United Tramways_|Wk Sept 16} £6,925) £6,667| £248,467| £237,672 
Union (Rec). NE ig 220,825) 183,034 829,239 794,509 
UnionRy,G &ECo(IIl) SE . dient 244,931) 232,318 1,763,387) 1,663,338 
United Rys of St L.-|July -. --- 1016,759| 988,080 6,841,998) 6,590,144 
United RRs of San Fr > il ad 644,513} 618,636 4,465,647) 4,373,496 
Westchester El (Rec)|May __-__- 53.523| 44,570! 217,694] 179,948 
Whatcom Co Ry & Lt|July ____ 29,8856 32,660 214,505 233,040 
Yonkers RR (Rec)__|May ____-  & a ne EE AE: «2 rad ies 
Youngst & Ohio Riv iJuly ____.- 22,109] . 19,355) 139.273 111,979 





reported this week. 


b Net earnings here given are before 




















e These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 








——Gross Earnings 
Current Previous Current 
Roads. Year. Year. Year. 
S $ $ 

American Lt & Trac_.a_._Aug 284,127 267,302 274,933 

Jan 1 to Aug 31_____- 2,579,331 2,318,057 2,504,554 
Carolina Power & Lt____Aug 25,455 23,726 7,257 - 

Jan 1 to Aug 31_____~- 220,662 183,369 76.195 - 
Central Penna Trac___-_- Aug 77,896 78,790 25,396 

Jan 1 to Aug 31_____- 977,237 554,910 171,617 
Internat’l Ry (Buffalo) _b— 

Apr 1 to June 30____-_- 1,285,903 1,204,376 549,591 

Jan 1 to June 30_____- 2,424,09 2,306,033 966,046 

July 1 to June 30_____- 5,158,261 4,855,118 2,187,297 

Crosstown St Ry (Buffalo) _b— 

Apr 1 to June 30______ 243,701 224,898 85,759 
g Mexico Tramways._._._Aug 537,944 526,001 279,730 

Jan 1 to Aug 31__-_-_-_- 4,023,435 3,771,917 2,078,876 
Montreal St Ry_b___--- Aug 443,108 398,828 210,578 

Oct 1 to Aug $1__...- 4,319,819 3,889,475 1,841,094 
Phila Rapid Transit._._.._.Aug 1,794,989  ______-- 668,772 

July 1 to Aug 31_____~- De ek 1,380,821 
Rio de Jan Tr, Lt & P_a_Aug 1,149,851 1,027,931 619,678 

Jan 1 to PR 8, 403,562 7,051,007 4,361,257 
Sao Paulo Tram,L&P-_a_Aug 303,796 258,704 189,759 

Jan 1 to Aug 31___-_-_-~- 2,271,490 1,889,744 1,423,281 
Virginia Ry & og: aientate 389,797 367,355 183,850 

July 1 to Aug 3 | 794,506 750,311 378 ,642 
Wash Balt & prow: Sy fade 67,152 64,545 37,614 

April 1 to Aug 31___-_- 309 ,867 300,794 165,228 


a Net earnings here given are after deducting taxes. 


deducting taxes. 


q These results are in Mexican currency. 


Interest Charges and Surplus. 
. —Int.,; Réntals, &¢.— 
, hyst Current, .. Previous Current 
Roads. Year. Year. Year. 
5 $ $ 
Internat’l Ry (Buffalo)— 
Apr 1 to June 30___-_-_- 281,817 270,170 £272,104 
Jan 1 to June 30____-_- 562,103 546,576 2311,503 
July 1 to June 30____-- 1,132,112 1,101,958 271,069,431 
Crosstown St Ry (Buffalo) — 
Apr 1 to June 30___-_-~- 62,145 60,414 23,592 
Montreal Street Ry-—-_--- Aug 73,633 65,743 136,945 
Oct.1 to Aug 31...... 549 ,606 485,290 1,291,488 
Philadelphia Rapid Tran Aug 736,683 -—... - .- def67,911 
July 1 to Aug 31___._- Lee . «shanens def93,151 
Virginia Ry & Power__..Aug 118,089 118,203 270,454 
July 1 to Aug 31___.-- 236,879 238,661 27150,559 
Wash Balt & Annapolis.Aug 22,404 31,300 . 215,537 
April 1 to Aug 31___-_- 111,915 154,473 254,197 


x After allowing for other income received. 


Net Earnings——— 


Previous 
Year. 


255,786 
2,238,195 
. 9,179 

r 71 ,382 
23,089 

1 58,816 


465,368 
870,890 
2,021,445 


69 ,037 
266,731 
1,920,809 


182,514 
1,651,645 


-——-—-—-— —— = - 


532,102 
3,409,683 
165,334 
1,203,763 
174,166 
365,149 


35.213 
153,444 


—Bal.of Net Farns.— 


Previous 
Year. 
5 


£202,287 
2338 ,494 
7950 ,3608 


8,623 


116,771 
1,166,355 


758,157 
7131,473 
73,906 
rdef6se 
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New York Street Railways. 
—Street Ry. Revenue— Expenses Net from Othe 





& Tazes. Operation. Inc. 

1911. 1910. 1911. 1911. ta 

Hudson & Manhattan.May 253,148 209,151 113,942 140°206 82,482 
Interboro R T (Sub)..May1,280,404 1,198,952 568,168 712,236 30,808 
Interboro R T (El)__..May1,342,388 1,302,751 695,821 646,567 1,319 
Brooklyn Rap Transit.May2,089,912 1,856,314 1,289,045 800,867 79,423 
Metropolitan Street._.May1,203,401 1,077,568 1,000,961 202.440 13,172 
Cent Park N & E Riv._.May 57,851 53,072 57,515 ee el 
Second Avenue..__._- May 83,700 69,372 63,366 20,334 12 
Third Avenue_______- May 326,126 213,274 163,629 162,497 2,133 
Dry Dock & EBy & B_May 51,885 45,511 39,689 123,046 ...- 
42a St M & St N Ave__May 145,630 118,997 90,162 55,468 -.-.-- 
N Y City Interboro.._..May 26,362 20,448 18,864 7,498 903 
Southern Boulevard._...May 11,900 9,687 ae. . ase wane 
WU ie re, ore May 220,825 183 ,034 156,579 64,246 83 
Westchester El______._ May 53,523 44,570 33,980 19,543 187 
eid iti taeda aechsngiin May 62,593 #£=-___-... 72,537 def9,944 ___- 
Long Island Elec___-__- May 18,590 16,583 16,885 1,705 31 
N Y & LI Traction.._.May 36,161 34,182 22,710 13,451 36 
N Y & Queens Co____- May 121,802 103,769 107,927 13,875 —___- 
Ocean Elec (L I)_____- May 8,654 6,883 5,792 se 2 
Coney Island & Bklyn.May 150,924 128,552 101,277 49,647 2,808 
Richmond Lt & RR._.May 32,549 28,073 22,061 10,488 14,190 
Staten Island Midland.May 25,227 22,077 22,952 Bete wand 


_—_ i— 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of Aug. 26. The next will appear in that of Sept. 30. 


Reading Company. 
(Report for Fiscal Year ending June 30 1911.) 

The remarks of President George F. Baer, together with 
various tables showing the company’s earnings, the balance 
sheets, &c., will be found on subsequent pages, while in the 
editorial columns is given an article reviewing the results 





ie 


READING CO., PHIL. & READING RY.CO. AND PHIL. & READING 
COAL & IRON CO.—CONSOLIDATED INCOME ACCOUNT. 











1910-11. 1909-10. 1908-09. 1907-08. 

Net Phila. & Read. Ry. 14,634,260 16,793,805 14,635,861 16,268,639 
Balance, Coal & Iron Co. def.16,718 17, 173,850 324,772 
Reading Co.income__.. 8,677,841 9,122,234 9,076,153 7,592,334 

— i ei eS 23,295,383 25,933,356 23,885,864 24,185,745 

Deduct— 
Reading Co. expenses. 102 ,643 108,443 33,973 97,190 
Read. Co. chgs., taxes & 

gen. mtg. sink. fund. 5,326,236 5,231,941 5,099,454 5,144,249 
Phila. & Read. Ry. int. 

on bonds and taxes... 10,303,851 10,161,430 10,076,315 9,923,000 
Phila. & Read. C. & I. 

Co. interest & taxes. . 86,598 88,818 106,876 117,248 

RERUN etchant 15,819,328 15,590,632 15,316,618 15,281,687 
I i ee 7,476,055 10,342,724 8,569,246 8,904,058 
4% divs.onistpref___. 1,120,000 1,120,000 1,120,000 1,120,000 
4% divs. on 2d pref___. 1,680,000 1,680,000 1,680,000 1,680 ,C00 
Divs. On common.__._. (6) 4,200,000 (5)3,500,000 (4) 2,800,000 (4)2,800,000 

Total dividends. ____-_ 7,000,000 6,300,000 5,600,000 5,600,000 
at all companies - 476,055 4,042,724 2,969,246 3,304,058 
—V.93, p. 230. 


Lehigh Valley Railroad. 
(Report for Fiscal Year ending June 30 1911.) 


On subsequent pages will be found the remarks of President 
E. B. Thomas in full, and also the profit and loss account for 


the late year and the balance sheet of June 30 1911. 


Below 


are comparative figures of operating results and income ac- 
count for several years and comparative balance sheet: 


for the year covered by the report. 
Below are the comparative statistics for four years: 


PHILA. & READING RY .—OPERATIONS, EARNINGS, ETC. 























1910-11. 1909-10. 1908-09. 1907-08. 
Miles operated June 30- 1,01 1,022 024 1,007 
Equipment— 
Locomotives ___._____. 1,026 1,032 1,012 1,023 
Pass. equipment cars_. 852 776 86 888 
Freight equipment cars 41,912 40,971 42,204 44,676 
service CArs.._.._... aie 938 911 817 : 
Floating equipment-__ . 130 130 132 138 
Oper. (excl. of co.’s materiai)— 
Passengers carried_..___ 28,812,798 31,333,231 24,878.186 23,948,164 
Pass. carried 1 mile____410,710,083 411,109,327 371,291,117 365,825,651 
Rate per pass. per mile. 1.793 cts. 1.717 cts. 1.665 cts. 1.695 cts. 
Coal (anth.) carried, tons 11,675,405 10,929,612 11,586,839 13,537,464 
Coal (bit.) carried, tons. 13,848,189 13,241,198 10,574,314 10,816,439 
Coal carried 1 mile, tons *3,017,524 *2,885,824 *2,561,567 *2,776,062 
Mdse. carried, tons____ 22,284,179 23,260,452 18,452,888 19,249,682 
do 1 mile, tons___. *1,647,365 *1,720,759 *1,346,781 *1,415,553 
Rate per ton per mile__ 0.974 cts. 0.960 cts 1.006 cts. 0.954 cts 
Earnings Srom— $ $ 5 $ 
OOOE cscs . S. . 19,326,005 18,737,218 17,698,227 18,577,272 
Merchandise - 16,054,942 16,523,710 13,546,727 13,502,926 
Passengers............ 6,995,801 7,059,477 6,182,421 6,211,934 
Miscellaneous ___-___- 1,870,416 1,776,373 1,514,347 1,468,949 
ME og wea ow. a oa 118,278 118,137 118,512 117,801 
Total earning:._.._.. 44,365,442 44,214,915 39,060,234 39,878,882 
Operating expenses— 
Maintenance of way, &c. 4,072,261 3,598 ,506 3,319,800 3,803,045 
Maintenance of equip... 8,095,783 8,377,025 7,553,633 8,094,407 
Transportation expenses 14,181,314 13,371,327 11,829,705 12,437,317 
Traffic expenses__-- 011,252 457,193 436,194 451,275 
cy GRRE, SS 815,232 759,567 686,346 672,251 
Improvements ____-_-_. 3,003,009 2,070,661 1,805,722 937,660 
Total expenses_____. 31,029,401 28,634,279 25,631,400 26,395,956 
Net earnings._._.__-- 13,336,041 15,580,636 13,428,834 13,482,926 
Outside operations (net) 325,794 329,960 436,312 1,023,656 
Other income (net)-_-—-_-_- ag72 ,425 883,209 770,715 1,762 ,057 
Total net income____ 14,634,260 16,793,805 14,635,861 16,268,639 
Fixed charges.......-- 10,303,851 10,161,480 10,076,315 9,923,000 
RE er aR 4,339,409 6,632,375 4,559,546 6,345,639 


* 000s omitted. 


a Other income in 1910-11 is derived as follows 
308; hire of equinment, $865,125; income from securities, int., &c., $52,494: 
total, $1,032,928: deducting rentals, $60,503, leaves balance of $972,425. 


PHILA. & READING COAL & IRON CO. INCOME ACCOUNT. 








: Rent of property, $115,- 











1910-11. 1909-10. 1908-09. 1907-08. 

Earninas— $ 3 $ 
Anthracite coal________ 32,695,271 31,619,652 33,411,277 36,669,481 
Bituminous coal__._____ 1,152,915 1,080,489 909,809 859,012 
Coal rents and miscell_ _ 541,944 517,794 471,606 485,928 

EBarnings _...... _.... 34,890,130 33,217,936 34,792,694 38,014,421 

Exrpenses— 
Fixed charges & taxes__ 86,598 88,818 106,876 117,248 
Mining coal and repairs. 18,194,578 17,616,030 18,091,769 19,026,334 
Coal purchased (anth.). 1,906,678 1,826,169 2,111,246 2,497,487 
Coal purchased (bitum.) 1,070,566 1,040,909 838,169 804,654 
Royalty leased collieries 510,687 563,224 594,182 667,722 
Transp. of coal by rail_. 7,114,995 7,250,288 7,909,920 9,188,715 

do do by water... 1,140,540 1,042,277 1,170,408 1,463,368 
Handiing coal at depots, 

taxes on coal lands, 

impts., coal sold from 

stock and miscellaneous 2,895,524 *1,455,880 ‘*1,330,175 *656,523 
Colliery improvements. 1,139,041 1,216,015 1,172,205 1,286,011 
Depletion coallandfund  —._.._~_-~- 445,868 465,768 514,350 
Int. on Reading Co. loan 375,573 743,958 935,003 1,584,485 
Int. on Trem. C. Co. bds. 

matured—amt. adv _- BRS Ba oN are Ser otk a ae es 

Total expenses__..-- 345493 ‘47 33,289,437 34,725,720 37,806,897 
Balance, sur. or defici ..def.308,317 def.71,501 sur.66,974 sur.207,524 


-* In 1909-10 this | «em amo..uied to $1,878,628, less $422,748 coal added 


to stock—$1,455,880; 
stock—$656,523. 


0-09, $1,809,042, less $478,867 coal added to 


stock—-$1,330,175; in, 19./-08, $1,857,450, less $1,200,927 coal added to 
bo. 





OPERATIONS. 
1910-11. 1909-10. 1908-09. 1907-08. 

Average miles operated - 43 1,440 ,446 1,44 
Oper. rev. per mile____- $26,313 $25,112 $22,922 $24,530 
Net earnings per mile___ $9,970 $10,056 $8,689 $9,117 
No. passengers carried... 5,359,754 5,172,961 4,876,801 4,926,204 
No. pass. carried 1 mile_257,962,043 247,596,196 223,306,381 247,034,678 
Aver. distance each pass. 

carried (miles)__—__-_- 48.13 47.86 45.79 50.15 
Av.rev. per pass. perm. 1.771 cts. 1.749 cts. 1.749 cts. 1.684 cts. 
Passenger train mileage. 4,448,049 4,150,858 4,014,782 3,974,526 
Pass. rev. per train mile 102.70 cts. 104.32 cts. 97.27 cts. 104.66 cts. 
Av. No. pass. in each tr_ 58.00 59.65 55.62 62.15 
No. tons carr. (rev. fr’t) 28,512,312 27,181,537 24,859,205 26,480,161 
Tons 1 mile (rev. fr’t)*. 4,884,206 4,736,558 4,397,809 4,795,038 
Freight train mileage... 8,975,970 8,733,264 8,216,419 9,039,177 
Average rev. per ton per 

mile (revenue freight) 0.652 cts. 0.646 cts. 0.639 cts. 0.630 cts. 
Freight train earnings 

(rev.) per train mile_-_ $3.55 $3.50 $3.42 $3.34 
Average No. tons in each . 

train (revenue freight) 544.14 542.36 535.25 530.47 

* Three 000s omitted. 

OPERATING REVENUES, EXPENSES, ETC. 
Revenue from oper.— 1910-11. 1909-10. 1908-09. 1907-08. 


Coal freight revenue____$17,155,534 $15,821,798 $14,831,671 


$16,175,280 
Merchandise freight rev. 14,687,291 14,757,799 13,291,831 


14,011,302 


Passenger revenue -__ -- 4,568,030 4,330,172 3,905,063 4,159,890 
Mall revenue... ...--_-- 190,760 193,860 209 899 209,073 
Express revenue. . --. -- 453,820 462,438 406,226 385,558 
Other transport. revenue 360,717 356,165 307 .726 290,232 
Miscellaneous revenue_ - 271,251 245,166 185,417 280,819 








Total oper. revenue. _ $37,687,403 $35,510,154 
Operaiing expenses— 


Maint. of way & struc._. 


$36,167,398 $35,137,832 


3 
$3,620,176 $3,462,903 $3,273,339 $3,398,642 








Maint. of equipment... 6,003,287 5,995,810 5,832,430 6,153,874 
Traffic expenses. . -- --- 1,010,675 918,720 810,295 778,653 
Transportation expenses 11,979,278 10,593,565 9,249,910 11,342,927 
General expenses _-_- -- - - 793,902 713,149 709,764 637,940 

Total oper. expenses.$23,407,318 $21,684,147 $20,575,736 $22,812,036 
P.c. oper. exp. to rev-_- (62.11) (59.95) (62.09) (62.83) 


Net operating revenue_-_$14,280,085 $ 


483,251 $12,562,096 
Outside operat’s—Net-._def .320,170 def.146,333 


def.153,288 


$13,198,118 
sur.216,590 





























Total net revenue____$13,959,914 $14,336,918 $12,408,808 $13,414,708 
Taxes accrued......_.. 1,145,477 1,106,762 1,079,376 1,122,867 

Operating income____$12,814,437 $13,230,156 $11,329,432 $12,291,840 

INCOME ACCOUNT. 
1910-11. 1909-10. 1910-11. 1909-10, 
$ | Deduct— $ $ 

Operating income_12,814,437 13,230,156; Int. on fund. debt 3,306,268 3,806,436 

Other Income— 'Rentals&guarant’s 2,286,104 2,316,473 
Hire of equip., bal. 90,325 168,899) Joint facil.—rents 228,803 228,149 
Joint facil.—rents 244,757 240,114) Miscellaneous -- - - 168 ,994 148,155 
Divs. on stocks... 584,027 544,946 | Add’ns & bett’m’ts 980,549 843 .877 
Int. on bonds- --- 46.121 24,860 | Pref. divs. (10%)- 10,630 ,6 
Miscellaneous _.._. 710,509 427,639 | Common divs--_(8)4,235,129(6)2420,088 

Total other ine. 1,675,739 1,406,458 Total deductions11,216,477 9%,773,808 
Total income_-__-..14,490,176 14,636,614 | Balance, surplus.. 3,273,699 4,852,806 

BALANCE SHEET JUNE 30. 
[For further details see page 812.] 
1911. 1910. | 1911. 1910. 

Assets — s $ | Liabilities—- ~ 
Road & equipin’t_63,016,163 61,443,218 |Common stock _- 60,501,700 40,334,800 
Securs. pledged_- 61,870,479 62,261,479 | Preferred stock... 106,300 106,300 
Securs. unpledged.11,506,844 10,502,368 | Mortgage bonds-_67,639,000 63,639,000 
Advances_.._-.-- 2,909,006 2,306,404 | Coll. trust bonds._15,000,000 16,000,000 
Real estate...... 494,436 494 436 | Equip. tr. oblig’ns 5,650,000 6,820,000 
Cash _......-.--20,620,988 10,916,912/| Real estate mtges. 116,669 116,947 
Securs. in treasury 17,668,350 6,070,250) Traffic, &c., bals- 65.673 48,877 
Marketable securs. 420,000 330,000 | Vouchers & wages 2,738,552 2,972,504 
Agents & conduc’s 1,016,067 1,204,502) Matured int., &c. 392,446 394,127 
Traffic, &c., bals- 50,814 74,680 ' Mise. accounts. -- 521,970 412,526 
Materials & supplics2 858,574 1,895,917! Int., &e., accrued 961,952 1.201.989 
Misc. accounts... 2,322,976 2,834,391 Taxes accrued_._. 533,488 489 ,677 
Accr’d int., rents,&e 70,636 8,277 Deferred credit 
Prep’d insur., &¢c- 94,470 157 ,035 wn k wile a 1,026,452 1,171,723 
Oth.def.deb. items 765,046 428,381 Profit and loss... .30,330,647 27,219,780 

BOGS Gacack .. 185,584,849 160,928 250 | lta E .. 185,584,849 160,928 ,250 


—V. 93, p. 164. 


Lehigh Valley Coal Co. 
(Report for Fiscal Year ending June 30 1911.) 


This ally of the Lehigh Valley RR. (see above) reports 
by its President, E. B. Thomas, Phila., Sept. 18, in substance: 


Results.—The net income amounted to $1,512,844, an increase of $376,- 
301. The total production of anthracite coal from lands owned, leased 
and controlled by the company and its affiliated companies, including that 
mined by tenants, was 9,021,206 gross tons, an increase of 928,266 tons, 
or 11.47%. The Snow Shoe lands produced 236,930 gross tons of bitumi- 


nous coal, an increase of 1,952 tons. 
Improvements.—The expenditures for improvements and betterments 
The new breaker at Mineral 


deducted from income amounted to $444,677. 
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Spring is now in operation; an additional breaker is in course of erection at 
Buck Mountain No. 3 slope to prepare the coal from the old breaker at that 
point and from Vulcan colliery as well. The construction of a new washery 
at Spring Brook is now under way. At Henry colliery the haulage system 
has n concentrated. and a central pumping plant has been installed. 
A new pumping plant has been installed at Hazleton shaft and an electric 
hoist and haulage system at Dorrance. 

Leases—Purchase—N otes.—During the year the operations of the Austin 
Coal Co. on your lands were assumed by the purchase of the entire capital 
stock, that company passing out of existence. The lease made in 1884 of 
certain lands to Lentz & Co., operating at Park Place, Delano and Mahanoy 
pads Low me grt has been surrendered to your company for a consideration that 
included the purchase of all the breakers, machinery and running supplies. 
Payment was made part in cash and the balance in short-term 5% notes 
secured by a coal lease marae on the teem A surrendered, the notes 
maturing in ten annual installments, with the option of redemption by the 
company upon reasonable notice. 

Extensive operations are conducted by your company under a lease of 
property known as the Everhart lands, in which the company has for some 
time held a one-half interest. An additional interest, approximating 40% 
of the whole, was purchased during the year, leaving about a 10% interest 
outstanding. One, two and three-year 5% notes, in equal amounts, were 

ven a the major portion of the consideration, the balance being paid 
n cash. 

The Sys ong FH further, has purchased for cash the entire capital stock 
of the Locust Mountain Coal & Iron Co., which owns certain coal lands 
near Mt. Carmel, Pa., and from which your company has been mining, 
under lease, for many years. 

Bonds.—The $61,000 6% Stevens Coal Co. bonds, assumed, were paid 
off and the mortgage satisfied. 

Sinking Funds.—The Supreme Court of Pennsylvania has authorized 
the discontinuance of further payments into the sniking fund under the 
Delano Land mortgage, in view of the accruals to that fund being in excess 
of the oe bonds secured by the mortgage. 

The Pol ans nto the sinking funds under other mortgages amounted 
to $100,729 89 for the year. 

Balance Sheet.—Advances for coal-mining rights show a decrease of 
$393,746, due to increased mining from those lands upon which the royalty 
has been paid in advance and also by the additional interest purchased in 
the Everhart lands, that portion of the advances paid to the former owners 
whose interest was acquired having been transferred to property account. 

The increase in deferred real estate payments results from the short-term 
bonds or notes given for those properties acquired where the entire consid- 
eration was not paid in cash. 

Current assets are $5,423,694 in excess of current Habilities. 


PROFIT AND LOSS ACCOUNTS FOR YEARS ENDING JUNE 30. 





1910-11. 1909-10. 1908-09. 1907-08. 
Net income for year___. $1,512,844 $1,136,543 $375,452 $388 ,606 
Deduct—Royaity settrte = cweec ele wee; $37,863 $91,016 
Miscell. adjustments - $42,087 15,998 41,537 108,609 
RE hea is $42,087 $15,998 $79,400 $199,625 
Balance to surplus-__---- $1,470,757 $1,120,545 $296,052 $188,981 
Total surp. beginning yr. 3,393,443 2,272,897 1,976,845 1,787,864 








Total surplus, end year $4,864,200 $3,393,443 $2,272,897 $1,976,845 
CONDENSED GENERAL BALANCE SHEET JUNE 30. 





1911. 1910. 1911. 1910. 

Assets — * $ Liabilities — ~ $ 
Property & plant_21,590,199 18,971,963 | Capital stock _- - -- 1,965,000 1,965,000 
Securities owned. 626,513 100,000 | Funded debt. _-- 12,796,000 12,796,000 
Sink. fd. with trus. 2,075,118 1,916,426) Certfs. of indebt__10,537,000 10,537,000 
Advances for coal- Audited vouchers 3.550.715 3,234,510 

mining rights... 4,475,843 4,869,137! Wages due&unp’d 594,923 417,068 
Insurance fund__- soe ela Due indiv’ls & cos. 68 .582 154,191 
Cash on deposit & Royalties on coal 

in transit... -- 849 082 792,195; mined,due lessors 34,558 34,708 
Stock coal on hand 3,460,081 3,959,225) Interest on funded 
Mat’ls & supplies. 270,908 304,828 debt, accrued... 313,900 313,900 
Bills receivable _ - - 46,419 56,464 | Def. real est. pay’s 1,450,188 167 356 
Due from indiv’ls |Miscellaneous _.._.. 437,679 505 575 

and companies. 5,479,620 4,841,948) Depr. & oth. res__ 2,508,895 2.379.553 
Insurance & other | Profit and loss._.. 4,864,200 3,393,443 


196,138 
Total _.__.....39,121,640 35,898,304 | 
—V.91, p. 394. 


Nashville Chattanooga & St. Louis Ry. 
(Report for Fiscal Year ending June 30 1911.) 


The report, signed by Chairman E.C. Lewis and President 
J. W. Thomas Jr., shows in part: 


Additions and Betterments.—These aggrerated $1,530,782, less depre- 
ciation of equipment, $462,997; nct, $1,967,785. The leading expenditures 
for additions and betterments were: Additional main tracks. $218,400: 
locomotive equipment, $253,768: passenger equipment, $85,972: freight 
equipment, $641,403. 

Rolling Stock —Four locomotives were sold and 14 were purchased, mak- 
ing the total number 261. There were 161 cars in freight equipment de- 
stroyed and 115 condemned, 44 cars converted into work cquipment, 415 
built, 300 purchased and 5 cars added from work equipment, increasing the 
freight equipment 400 cars. Of the total number of cars in freight equip- 
ment, 100 are fifty-ton, 1,915 are forty-ton, 6,962 thirty-ton and 973 
twenty-ton capacity, and 134 cabooses. 

Road.—The total expenditure for maintenance and improvements was 
$2,385,854, or $1,939 per mile of main track, as against $1,757 per mile for 
the year preceding. There were 11.16 miles of new 80-lb. rail laid. 


Number of Miles of Different Weight Rails in Main Track June 30. 


deferred assets_ 86,118 | 


—_— = 





WEEE etuteende 39,121,640 35,898,304 


92-10. 56-lb. 58-lb. 60-lb. 68-l>. 80-lD. Total. 
1910 miles owned__-__. 105 58 218 ee 162 295 &39 
1910 miles leased_______- 127 3 112 18 131 391 
1911 miles owned____- 98 57 214 ius 172 298 839 
1911 miles leased______.. 125 3 103 21 139 391 


Miscellaneous.—On account of the encroachment of the Mississippi River, 
it was necessary to construct a new mofm line into Hickman, and the grad- 
ing for this purpose, a distance of about 3.05 miles, is about completed: 
the main track between depot and elevator has also been raised 4 feet. 

A contract has been closed for the erectieon of two freight stations at 
Memphis, jointly with the Louisville & Nashville RR. Co.: contract price, 
$79,900, one-half to be borne by each. 

é The new union passenger station at Memphis will he ready for use about 
Nov. 1, several months in advance of its final completion. 

The grading for the 2d main track frem South Cherry St., Nashville, to 
Gienclill, 3.3 miles, and between Skellmound and Runuine Water Viaduct, 
6.7 miles, is mostly completed. The 2d main track between Whiteside and 
Wauhatchiec, 8.2 miles, should be in service by Dec. 31 1911, and that be- 
tween Waunhatchie and North end of Narrows at Lookout Mountain, 2.9 
miles, by Jan. 31 1912. 


OPERATIONS AND FISCAL RESULTS. 


910-11. 1909-10. 1908-09. 1907-08. 

Miles operated June 30- _- 2 2 1,230 

Equipmenit—* 
Locomotives ......... 261 251 258 255 
Passenger cars____-_-.- R 238 232 227 226 
Peemems OOS. ......<+< 10,084 9,684 9,586 9,568 
a 525 488 406 396 

Operations— 
Passengers carried ----. 2,979,863 2,771,397 2,574,608 2,571,313 
Pass. carried 1 mile____119,669,068 108,788,035 103,496,165 97,174,659 
Rate per pass. per mile. 2.36 cts. 2.36 cts. 2.39 cts. 2.54 cts. 
Freight (tons) carried... 5,830,566 5,715,679 5,278,378 5,314,989 
Freight (tons) one mile_857,931,472 846,228,627 822,135,574 853,208,001 
Rate per ton per mile-_-_ 1.01 cts. cts 0.96 cts. 0.89 cts. 
Gross earnings per mile. $10,019 $9,461 $9,042 $8,730 
Earns. per pass. train m. $1.19 $1.20 $1.20 1.19 
Earns. per freight tr. m- $1.94 $1.93 $1.82 $1.72 














1910-11. 1909-10. 1908-09. 1907-08. 
Earnings— $ $ $ $ 
Teens 6 t didb nicne 2,827,755 2,568,305 2,476,679 2,464,115 
PRGRES igbtidine doocee 8,707,680 8,353,212 7,870,698 7,610,812 
Mail, express, rents, &c- 88,428 15,686 74,737 663,325 
Total gross earnings.. 12,323,863 11,637,203 11,122,114 10,738,252 
Expenses— 
Maintenance of way__.. 1,863,673 1,783,062 1,761,049 1,475,530 
Maintenance of equip’t. 2,261,008 1,954,772 1,939,777 1,976,574 
Traffic expenses__-_-_-- 425,103 431,358 415,207 00,943 
Transportation expenses 4,429,496 3,987,927 3,950,231 4,060,292 
GO hn ches buon 300,680 80,139 284,436 268,759 
Total expenses_----- 9,279,960 8,437,258 8,350,701 8,182,098 
P. c. of exp. to earnings - (75.30) (72.50) (75.08) (76.20) 
Net earnings... _.-.-.. 3,043,903 3,199,945 2,771,413 2,556,153 
Income from investm'ts ,500 ,500 16,458 18,658 
Other income........- 7415,448 336,704 261,790 291,983 
Total income______-.- 3,481,851 3,559,149 3,049 ,662 2,866,794 
Disbursements— 
EORRGES Gace bo bbb wom 938 ,487 943,220 945,060 946,620 
TO i. uciuawivswukebd 285,904 267,455 245,942 242,740 
ii la ata en 626,518 626,518 626,518 626,607 
Bonds retired and misc. £— _-_~.-~- ee eet ER 26,000 26,000 
Dividends on stock____.(6%)599,079 (6)599,079 (5)499,232(5 4%) 550,000 
Res’ve for doubtfulacc’ts  ____.. 80,000 20,000 30,000 
Additions to property... $=__---~- 83,252 33,115 155,036 
Total disbursements. 2,449,988 2,599,524 2,395,867 2,577,003 
Balance, surplus_-_.__-- 1,031,863 959,625 653,795 289,790 





r “Other income” in 1910-11 includes interest from notes receivable, 
bank, deposits, &c., $72,927; hire of equipment, balance, $230,435; rental 
received, &c., $112,086. 


CONSOLIDATED BALANCE SHEET JUNE 30. 








1911. 1910. 1909. 1908. 

Assets— 5 $ 
Road and equipment___ 29,207,888 28,140,103 28,140,103 28,140,103 
Securities owned, at cost 8,347 ,989 634,069 866,447 
en WE 272,552 169,484 165,164 173,568 
Materials and supplies... 1,615,969 1,384,382 1,426,878 925,757 
Due from station agents 417,256 08 ,824 334,507 319,056 
Notes receivable______- 23,703 142,675 163,042 208,922 
Traffic balances______- 89,208 76,330 179,087 95,145 
Accounts receivable___. 1,386,679 1,042 ,286 587,403 451,168 
Creek: Ok eek 1,613,232 2,312,144 1,800,717 1,254,855 
Unadjusted claims_ -_--- 57,488 63,112 74,457 128,985 

. IEE FAERIE ae 35,442,322 34,369,331 33,505,427 32,564,006 

Liabilities— 
ae eee 10,000,000 10,000,000 10,000,000 10,000,000 
Funded Genut.......... 15,905,000 15,924,000 15,965,000 15,985,000 
Coup. & oth. int. accr’d 384,787 87,155 $0,100 88 ,490 
Dividends payable-__---_ 299,540 299,540 249,616 250,000 
Dividends unclaimed -_-_ - 20,166 20,618 19,371 19,197 
Audited vouchers, pay- 

rolls & acc’ts payable. 1,138,226 1,083,041 1,225,204 984,279 
Traffic balances_-—_-—__-_-_- 191,911 183,985 220,697 180,111 
Res’ve for doubtful acc’ts 98,652 133,241 64,246 44,817 
Taxes accrued, not due- 135,000 135,000 110,000 110,000 
Profit and loss _....._ _-- 7,269,040 6,202,751 5,261,193 4,602,112 

I 35,442,322 34,369,331 33,505,427 32,564,006 
—V. 91, p. 865. 


Duluth South Shore & Atlantic Railway. 
(Report for Fiscal Year ending June 30 1911.) 


Results of operations for several years were as below: 
TRAFFIC STATISTICS. 





























Operations— 1909-10. 1909-10. 1908-69. 1907-08. 
Aver. miles operated -_- 609 603 593 595 
Revenue pass. carried __ 785,622 719,169 707 ,653 679,253 
Rev. pass. carried 1 mile 39,484,915 39,231,325 37,137,717 38,502,381 
Rate per pass. per mile. 2.452 cts. 2.519 cts. 2.464 cts 2.517 cts. 
Rev. freight tons carried 3,429,218 3,695,469 2,555,351 2,943,982 
Tons carried one mile___228,447,625 249,466,756 171,817,332 180,751,208 
Av. rate per ton per mile 0.880 cts. 0.857 cts. 0.951 cts. 0.987 cts. 

INCOME ACCOUNT. 

Earnings— 1910-11. 1909-10. 1908-09. 1907-08. 
Merchandise freight____ $1,665,880 $1,723,312 $1,411,258 $1,524,022 
Iron ore freight_____._- 346,704 415,438 22,832 259,147 
EEE Oe 968 ,083 988 ,367 915,124 969,126 
Mail, express and misc -- 168,151 175,030 170,124 169,620 

Total revenue.____-_- $3,148,818 $3,302,147 $2,719,338 $2,921,916 

Expenses— 

Maint. of way & struc_- $512,170 $527,683 $445,281 $561,404 
Maint. of equipment-_- 359,552 361,459 327,791 351,855 
I apa sie ne Ss 118,982 107,909 100 ,884 85,274 
Transportation __-._._~- 1,195,816 1,193,180 1,027,071 1,136,354 
General expenses__-_- --- 82,821 79,016 78,491 71,328 

Total expenses_-_-_-_-_. $2,269,341 $2,269,248 $1,979,518 $2,206,215 
Per cent of exp. to earns. (72 .07) (68.72) (72.79) (75.51) 
Net operating revenue _ - 879,477 1,032,899 739,820 715,701 
Outside operations— Net 9,428 8,591 7,866 18,470 

Total net revenue --- $888,906 $1,041,490 $747,686 $734,171 
Taxes accrued. ......-.. 215,180 25,918 203 ,600 186,345 

Operating income_ - _- $673,726 $815,572 $544,086 $547,826 
Other income..-._.-_--- 52,144 49,939 146,209 30,405 

met en ag $725,870 $865,512 $690,295 $578,232 

Deduct— 

Interest on bonds_-_---- $876,991 $876,219 $862 ,805 $859,700 
Other interest______--- ek 9. + ann gaa amma 980° 
Other deduc. (rents, &c.) 68 ,844 71,117 28,937 28,546 

cake $946,335 $947,336 $891,742 $889 ,224 

Balance, deficit_____ __- $220,465 $81,824 $201,447 $310,993 


BALANCE SHEET JUNE 30. 


[Owing to change in form of balance sheet, comparison of some items 
with those of 1910 are inaccurate.| 




















1910. 1911. 1910. 

Assets — $ $ Liabilities — $ $ 
Road and equip_a46,772,692 47,105,209|Common stock. -..12,000,000 12,000,000 
Stocks other cos. _b1,100,917 974,217 | Preferred stock. ..10,000,000 10,000,000 
Misc. investments 72,560 20,296 Funded debt_ -- -- 23 330,400 23,703,213 
SR eee i >. §a6 376 228,368! Vouchers & wages 356,656 387,550 
M. R. RR. equip. Miscel. accounts - - 59 ,084 138,124 

notes in treas.. 217,984 }3#-.--.-.-- .|Land accounts- - - (c) c196,207 
Material & supplies 277,904 285,043 | Matured interest__ 6,320,795 5,866,515 
Mise. accounts_.. 310,564 )24,415)| Mat. car tr. notes_ Iee.Ben- -.° dvsawbe 
Eq. tr. redemp.fd- 30,903 32,597 | Accrued interest._.. 271,642 272,835 
Oth. def. deb. items 3 Sere Accrued taxes.... 107,000 ,000 
Profit and loss.__._. 3,679,115 3,610,966! Equip. replace.fd. -_.----- 209 397 

BOGS uuu ocsckvs 52,631,790 52,880,841 WE Ua eich oe 52,631,790 52,880,841 








a After deducting reserve for accrued depreciation, $318,306. 

b Stocks of other companies in 1911 include Mineral Range RR., $751,995; 
Lake Superior Term. & Transf. Ry., $70,800; Ste. Marie Union Depot Co., 
3 7,500; N. J. Bridge Construction Co., $250; Mackinac Transportation 
o ., $237,372, and South Shore Land Co., $3,000. 

c These items, consisting of South Shore Land Co., $193,508, and M. H 





* Also owns 2 steamers, 3 transfer barges, 1 wharf. boat. 





O. lands, $2,699, were transferred back to profit and loss in 1911.—-V. 93, 
407. 
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Minneapolis St. Paul & Sault Ste. Marie. Ry. 
(Report for Fiscal Year ending June 30 1911.) 


President E. Pennington, Minneapolis, writes in substance: 


- Results on Company's Own Line.—Compared with the previous year, the 
Soo’’ Line gross earnings show a reduction of $2,271,272, due to the fact 
that last season's grain crop in North Dakota and portions of Minnesota 
was almost a total failure and resulted not only in a large loss of grain ton- 
nage but also, on account of the reduced purchasing power of rural districts, 
in a considerable reduction in general business. wo thousand miles of 
the agg ne & lines are located in what may be termed the grain district 
ef the Northwest, and crop conditions are promptly reflected in earnings. 
The operating expenses show an increase of $257,673, very largely ac- 
counted for by the maintenance of equipment. The ratio of depreciation 
set up was increased to conform to Inter-State Commerce Commission re- 
quirements. There were also extensive repairs to freight cars made neces- 
wary, by the heavy business of the previous season. 
he operation of 235 miles of new line, on which traffic is as yet but 
slightly developed, naturally increased the expenses and made the compari- 
son of expenses to earnings unfavorable. .__. | 

Results on Chicago Division (Wisconsin Central Ry.) .—The gross earnings 
of this division are substantially the same as for the previous season. Oper- 
ating expenses show an increase of $726,396 , 

During the year, in order to increase the tonnage capacity of its trains, 
the work of reducing grades and improving the alignment was undertaken. 
Necessarily this work resulted in increased transportation expenses. Higher 
costs of material and supplies, particularly fuel, advanced scales of wages, 
together with an effort to bring the equipment up to a on standard of 
repair and to dispose of accumulated unadjusted items, all contributed to 
the unfavorable showing for the year. 

The depression in general business conditions is shown by the lessened 
volume and changed character of the tonnage handled. The total tons 
handled decreased 157,000 tons, and although the average rate per ton per 
mile was maintained, the revenue per ton handled decreased 3.6c. per ton; 
there was a larger percentage of traffic handled short distances. These 
conditions resulted in a lessening of gross revenue to the extent of $417,000. 

Extensions, &c.—During the year the line from Moose Lake to Plummer 
was completed and the Cuyuna Iron Range line extended to reach the mines 
now being developed. The ore dock at Superior was completed and to 
June 30 had handled 39,969 tons of ore, being the first ore shipped from the 
Cuyuna gn oe At this time but one mine on this range has been devel- 
oped to a shipping basis. Two or more additional mines will provide ore 
tonnage early in 1912, and from that time rapid development is expected. 

The company is extending its Frederic Branch to connect with its pres- 
ent line between Brooten and Duluth at a point near Duluth. This piece 
of road will be opened for operation prior to Jan. 1 next and will provide a 
short line between the Twin Cities and Duluth. 

Further additions to the company’s terminal property at Minneapolis 
were made during the year and an extensive freight yard is now being 
eonstructed thereon. 

Expenditures for Construction and Equipment—Tctal (Net), 

Terminals at Minneapolis, St. Paul, Superior and Duluth_____- 399,069 

Superior ore cock, &c., $670,646; Superior Line, $100,407_ __- 771,053 

Bemidji-Cass Lake line(part of line from Moose Lake to Plummer) 1 Pts ye 
4 


$7,084,514. 


RE RRL cE or es 2 5 eee eae, Oe ee 7,7 
Frederic line, $365,417; Fordville-Drake line, $484,026________-_ 849,443 
Shoreham North Town line and cut-off ($72,183), &c_________-~- 74,686 


Sundry additions and betterments to main line 
re = erony (34 locomotives, 1,821 cars, &c.)...............-.. 2,366,761 
Advances for construction ($200,000), &c., credits____$201,186 


Equipment Notes.—For the purchase of additional locomotives, caboose 
ears and steel passenger equipment, $1,190,000 additional equipment trust 
motes were issued (V. 92, p. 795). 

New Stock.—For the completion of terminals, the purchase of additional 
equipment, betterment of the property and the construction of additional 
lines, an additional $6,562,200 stock was offered for subscription to the 
shareholders April 17 1911, and the entire issue was subscribed for. The 
mew stock will be issued Oct. 16 1911 (V. 92, p. 725). 

Outlook.—While the grain crop now being harvested along the company’s 
lines is not so bountiful as promised early in the season, it is nevertheless 
eonsiderably in excess of that of 1910, and should make possible a more fa- 
vorable report for the current fiscal year. 


(1) Results for Entire System for Year 1910-11. 











Co.’s Own Chicage Entire System——— 

(Soe) Line. — ~~ 1909-10. 

$ 

Gross earnings_______- 13,135,908 8,836,670 21,972,578 24,335,404 
Operating expenses__.. 8,375,995 6,622,343 14,998,338 14,014,270 
Net earnings___._-_-- 4,759,913 2,214,327 6,974,240 10,321,134 
Inc. from other sources- 913,204 50,878 964,082 921,283 
Total income_-__-__-__- 5,673,117 2,265,205 7,938,322 11,242,417 
Fixed chges., taxes, &c. 3,841,690 2,496,484 6,338,174 6,004,830 





I sur.1,831,427 def.231,279sur.1,600,148sur.5,237,587 


(2) Results for Minneapolis St. Paul & Sault Ste. Marie. 
OPERATIONS, EARNINGS, EXPENSES, &c. 























1910-11. 1808-10. 1908-09. 1907-08. 
Aver. mileage for year__ 2,639 ; ,36 2,304 
Operations— 
Tons rey. freight carried 5,012,786 2,892,739 4,642,635 4,439,186 
Tons rev. fr’t car.1 mile 1070804,319 1341468,801 1087193,221 961,934,837 
Av. rate p. ton p. mile. 0.815cts. 0.797 cts 0.793 cts 0.814 cts 
Fr’t earns. p. fr’t tr. m- $2.67 $3.01 $2.81 $2.51 
Av. tons rev.fr’t tr. p. m. 328.24 378 01 354.27 307.96 
Rev. passengers carried. 1,846,822 1,958,919 1,778,545 1,606,991 
Rev. pass. carried 1 mile 156,655,913 179,603,207 140,637,420 128,293,907 
Av. rate p. pass. p. mile 2.36 cts. 1 .87crts. 2.09 cts 2.09 cts. 
Pass. earns. per tr. mile $1.14 $t.32 $1.3 $1.14 
Earns. per mile of road- $4,858 $6,120 $5,229 PAX. 
Earnings— $ Ss 
ag RG SS ee 8,726,608 10,691,434 8,622,168 7,828,852 
Passengers............ 3,190,564 3,040,578 2,947,875 2,681,222 
ia a 367,337 345,643 355,883 317,504 
ese 266,400 229,616 192,183 179,505 
Miscellaneous ________-_ 268,279 252 966 221,645 186,637 
Total earnings_____ _-_ 12,819,188 15,060,237 12,339,755 11,193,720 
Ezpenses— 
Maintenance of way, &c. 1,427,664 1,442,700 1,262,244 1,295,766 
Maintenance ofequipm’t 1,817,107 1,568,603 1,364,319 1,368,438 
Traffic expenses_______ 286,770 284,857 221,205 231,475 
Transportation ______- 4,326,836 4,315,753 3,794,085 3,953,952 
General expenses__-_-_-_- 304,688 276,741 272,754 231,486 
Total expenses____.. 8,163,165 7,888 ,654 6,914,607 7,081,117 
Per cent exp. to earns__ (63.8) (52.7) (56.3 (63) 
Net earnings......._-- 4,656,023 7,171,583 5,425,148 4,112,603 
Outside oper. (net)___-_ 103,890 117,274 86,435 123,159 
Total net revenue__-_-_ 4;7R2 80% yy 288,857 = 5,511,583 4,235,762 
Taxes accrued......... . 839; Ofc. 908,279 873,094 696,908 
Operating income__.. 3,920,607 6,380,578 4,638,489 3 §38y)854 
Other income: ..___.. a913,204' | $865,614 56,299 829,322 
ones serparete income. 4,833,811 7,246,192 4,994,788 4,368,176 
educi— 
Interest on bonds__-_-_-_- 2,316,864 2,214,312 2,144,440 2,144,640 
Int. on equipment notes 130,755 84,075 79,950 89,550 
Int. on Wisc.Cent. leased 
line certificates. _____ 445,716 443,969 109 ,402 eee 
Rental of terminals___- 109,049 103 ,394 127,351 133,116 
*7% div. on preferred __ 658 ,560 8,000 488,744 


*Div. on common 


~~ -—-——— - 


729,120 
(7)1,458 ,240(6 %) 


588, 
1238120(6) 1,608,000 





Total 5,189,744 


-~——-—— — = — oo er 


4,737,430 


4,057,143 


_ (5) 693,015 





3,549,065 


ES a ep apes def.355 ,933sur.2,508,762 sur.937,645 sur.819,111 





a Other income in 1911 includes: Dividends on stocks owned, $460,055; 
interest on bonds owned, $3,303; hire of equipment, $296,229; interest, 


discount, rents, &c., $153,617. 


* Dividends are deducted by the company from profit and loss but are 


shown above for the sake of simplicity. 


ee 





“SOO LINE" BALANCE SHERBT JUNE 30. 











1911. 1910. 1911. 1910. 
Assets — $ $ Liabilities — $ $ 
Road and equip.a100,584,309 93,801,352 | Common stock. --20,832,000 20,832,000 
Securs. of prop’y, Preferred stock...10,416,000 10,416,000 
affil., &c., cos__b3,876,812 3,878,313) Cap. stk. subscrip. 3,423,020 -—-.-- _ 
Oth. secur. owned ¢256, 3,7 ttn stvWessaeeet 62,695,000 59,095,000 
Securs. in treas__- 18,700 24,300 | Equip. tr. oblig’ns 3,455,000 2,579, 
Real estate.._.__ 176,758 203 ,537 | Traffic, &c., bal_- 56,334 181,429 
Mat’! & supplies... 2,493,508 2,503,215] Vouchers & wages 3,045,697 3,729,87@ 
BER Wen ncunsace 2,520,432 3,756,948) Taxes accrued_--. 13,371 358,120 
Agents & conduc’s 1,140,795 1,557,565/ Interest, &c., due 1,215,505 1,152,046 
Wise.) Oent. pref. Int. ,divs.,&c.,accr. 142,804 125,573 
stock) dividend. 111,455 111,316| Miscellaneous _.... 118,099 138 ,229 
Traffic ;\&c., bal... 443,564 461,942) Oper. reserve.... 262,384 350,000 
Miscell. accounts. 644,088 915,538! Other def’d credit 
Tri-State Land Co. 1,329,288 239,288 ME Mincees ce 25,726 20,413 
Spec.dep.forequip. 736,310 1,618,058) Profit and loss.... 9,957,911 10,338,026 
Wise. Cent. Ry.. 1,080,863 ....... 
uw. seem. MY.. BE7,000 = .acccee 
Oth.def.deb.items 389,779 160,634 
WEED ahoeéuee 116,058,851 109315,706| Total ......-- 116,058,851 109315,706 





a After deducting reserve for accrued depreciation, $1,145,797. ob Se 
curities of affiliated, &c., companiés inelude in 1911 Wisconsin Central 
Ry., $3,661,121; St. Paul Union Depot Co., stock, $103,600; Minnesota 
Transfer Ry. stock, $7,000, and bonds, $54,000; Sault Ste. Marie Bridge 
Co. stock, $500; Sault Ste. Marie Union Depot Co. stock, $50,591. c ‘‘Other 
securities owned’’ include in 1911 Inter-State Exploration Co. stock, $156,- 
000; Tri-State Land Co. stock, $25,000; Western Express Co stock, $50,000; 
and Coeur d’Alene & Pend d’Oreille Ry. bonds, $25,300. 

Note.—There are also $11,145,500 4% leased line stock certificates issued 
for and subject to cancellation on or before 2008 by return of the Wiscon- 
sin Central preferred stock deposited in trust therefor. 


(3) Results for Wisconsin Central Ry. (Chicago Division). 
OPERATIONS, EARNINGS EXPENSES, €&c. 























1910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated - 1,086 1,078 97 ,023 
Operations— 
Total tons carried_____- 5,589,903 5,747,003 4,735,885 4,418,135 
Tons carried 1 mile___.991,681,168 1051730,355 835,885,906 792,278,654 
Av. rate p. ton per mile. 0.649 cts. 0.648 cts. 0.659 cts. 0.672 cts. 
Av. rev. tons per tr. mile 339.82 354.01 ae: 8 =«—. ae 
Earns. per fr’t train mile $2.20 $2.29 $1.89 $1.95 
No. passengers carried. 1,777,920 1,671,727 1,592,870 1,613,863 
No. pass. car’d 1 mile__ 99,278,532 86,654,929 87,452,600 85,341,123 
Av. earns. p. pass. p. m- 1.79 cts. 1.76 cts. 1.72 cts. 80 cts 
AV. nope EA agen tr. m. $1.01 $1.03 et: > ieee 
Gross earnings per mile- $8,058 $8,285 ee |= eownews 
INCOME ACCOUNT. 
1910-11. 1909-10. 1908-09. 
Operating revenues— $ $ 
ee en tb ene ee 6,431,268 6,818,992 5,509,441 
ERT a ae 1,780,925 1,531,411 1,509,116 
Mail, express and miscellaneous -__- _- 537,260 511,428 475,804 
| RES CES Ea ge a 8,749,453 8,861,831 7,494,355 
Ezpenses— 
Maintenance of way and structures__ 931,946 1,073,037): 850,366 
Maintenance of equipment--------- 1,342,077 1,171,035 1,019,772 
I, i os oe tat wh des 256,694 268,441 282,346 
Transportation expenses__._._-__-_~ 3,814,058 3,129,047%:, 2,705,385 
General expenses. _...._......----- 191,871 195,032 36,638 
il i a en wie 6,536,646 5,836,592 5,094,507 
Per cent expenses to earnings__-__-_- (74.71) (65.86) (67.98) 
Net operating revenue._........_.. 2,212,807 3,025,239 2,399,848 
Outside operations (met)..-.....--- 1,520 7,038 5,112 
J er ioe 2,214,327 3,032,277 2,404,960 
ee a ss nin eine ees 406,769 366,562 350,627 
Operating income_------ gles when, Sde'e 1,807,558 2,665,715 2,054,333 
i ES a 50,878 55,669 34,467 
ESE SIR a or 1,858 ,436 2,721,385 2,088 800 
Deduct— 
Interest on bonds, &c_--. ee 1,470,631 1,250,092 
Hire of ecauipment.=......-..---. 150,795 52,260 2,050 
Rentais of terminais............... 430,715 361,349 318,615 
Preferred dividends............-. a! *450,688 *650,187 *250,826 
BA IS GR 2 a 2,540,403 2,534,427 1,891,583 
eg ee eae . def.681,967 sur.186,958 sur.197,217. 


* Includes in 1908-09 dividends Nos. 1 and 2 (1%, or $112,672 each), 
paid Dec. 1908 and March 1909, and $25,482 on account of dividend No. 3, 
1%, paid July 1909; and in 1909-10 the remainder of dividend No. 3, $86,- 
827, No. 4 (1%), $112,672, and Nos. 5 and 6, $225,344 (2%) each; im 
1910-11 Nos. 7 and 8, $225,344 (2%), each. These dividends are deducted 
by the company from the profit and loss surplus but are shown as above 
for the sake of simplicity. 


WISCONSIN CENTRAL RY. BALANCE SHEET JUNE 30. 
1911. 








1910. 1911. 1910. 

Assels— 3 > Liabilities — $ $ 
Road and equip_a66,704,170 64,332,718; Common stcck...17,500,000 17,500,00@ 
Securs. of prop’y, Preferred stock__.12,600,000 12,500,000 

affil., &c.,cos_. 155,303 183 ,041} Bonded debt _-_-—- 35,571,000 35,732,000 
Other investments 13,200 13,200; Equip. tr. oblig’ns 1,200,849 1,516,932 
Realest.&surveys  ------- 30,015) Vouchers -._.--- 35,236 374,211 
DCT ccnons esneeee 628,709 | Int.,divs.,&¢e.,due 507,268 515,025 
ee a 627,443 2,875,741| Due “Soo’”’ Line... 1,089,853 ___-_--. 
Co’s stock in treas. 2,586,128 2,586,128) Int.divs.,&e.,acer. 330,016 332 ,762 
Watertes .. jw ncoe 12,289 20,169} Land dep’t profit 
Ace’ts receivable \ 31,228{ 648,780 and loss...-... 0129,914 729,909 
Bills receivable- - J 19,000 | Def’d cred. items. i A: 
Advances......-- 110,129 109,603! Approp’d surplus. _____-_- 51,967 
Miscellaneous ..-. 114,092 52,537) Profit and loss_.. 1,485,951 2,246,835 

eee ial 70,353,982 71,499,642 ED 6c te bis wa 70,353 ,982 71,499 ,642 





a After deducting reserve for accrucd depreciation, $931,672. 
b After deducting $598,392 for deferred payments.—V. 92, p 


Louisville Henderson & St. Louis Ry. Co. 
(Report for Fiscal Year ending June 30 1911.) 


. $82. 


President L. J. Irwin, Louisville. Ky., Sept. 5 1911, 
wrote: 
Results.—-The increase in,.,operating revenues amounted to $37,834, 


operating expenses increased £9,252 and net operating revenue deereased 
$61,428. . The ratio of operaiing expense to operating revenues is:78.08%, 
‘compared with 72.16% last year. (Surplus after charges, $16,765, against 
$93 ,300.—Ed.} 

Maintenance.—104,607 cross-ties renewed: 3,823 cu. yds. ballast re- 
newed; 2,095 tons 70-lb. rails (19.25 miles of track) purchased and laid, in 
addition to laying of 1,000 tons delivered last year; 426 ft. trestles com- 
pletely filled and 383 ft. trestle-flling in progress: 120 ft. of trestle replaced 
with steel girders and 180 ft. of girder replacement work in progress; one 
overhead bridge replaced with steel on concrete foundation. 

Most of the locomotives are old and so nearly worn out that they require 
constant repairs. The freight and passenger equipment is in the same 
condition, with few exceptions, and the maintenance expense is, therefore, 
onthe increase. During the year 2 road locomotives, 1 switch engine, 
2 baggage, mailand express cars and 15 ballast cars have been purchased; 
1 locomotive, 26 freight carsand 1 workcar have beenretired. Equi 
ment June 30: 29 locomotives; 33 cars in pass. service; 474 cars in freig 
service (including 340 of 40,000-lb. capacity); 69 miscellaneous. %° 

The comparative income account for three years was given in V. 93, p. 


t 





405. Below are various traffic statistics for several years and balanee 


sheets for two years, 
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TRAFFIC STATISTICS. | 

















1910-11. 1909-10. 1908-09. 
pT ERS Sa ee 200 200 200 
Number of passengers carried -- --- 381,439 381,327 360,142 
Passéngers carried 1 mile__._..__--- 18,730,760 18,476,302 17,698,263 
Rate per passenger per mile_____-_-- 2.144 cts. 2.143 cts. 2.106 cts. 
ee en casa nen ane 819,907 759,823 567,272 
ys EEE 84,316,775 78,553,806 62,233,266 
Rate per ton per mile__.._._------.- 0.866 cts. 0.898 cts. 0.942 cts. 
BALANCE SHEET JUNE 30. 
1911. 1910 1911. 1910, 

Assets — ~ $ Liabilities — . $ 
Road & equipment_a6,919,244 6,798,875 |Common stock. -.--- 2,000,000 2,060,000 
Miscellaneous invest- Preferred stock _ - . ~~ 2,000,000 2,000;000 

ein atta ~ dp icin aie 1,914 | First mtge. bonds_-.-.2,500,000 2,500;000 
Marketable securities ....-.-- 100 | Equip. trust oblig’ns 20,476  .2_llee 
EE 121,296 88,131 | Traffic, &c.,balances 34,569 14,690 
Loans and bills re- Vouchers and wages. 174,432 164,283 

ceivable ......-.. 970 1,000 | Loans & bills pay’le. 75,000 _____.. 
Traffic, &c.,balances 4,103 4,078 | Int. ,divs.,&c.,unp’d. 66,100 65,825 
Agents & conductors 26,609 17,652 | Taxes accrued - -- - - - 17,082 13,269 
Material and supplies 73,008 62,733 | Miscellaneous ------ 43 ,826 25,719 
Prepaid insur., &c-- 1,480 ,204 | Appropriated surplus 039,781 039,781 
Miscellaneous - - ---- 20,247 25,117 | Profit and loss- - -- ~~ 195,691 177,237 

BE nie cde ote 7,166,957 7,000,804 a ee ee 7,166,957 7,000,804 














a Road and equipment, $6,919,244 in 1911, includes investment to 
June 30 1907, $6,748,334 (road, $6,162,693, and equipment, $585,641); 
investment since June 30 1907, $251,907 (road, $154,675, and equipment, 
$97,232); less reserve for accrued depreciation, 580,997. 

b Appropriated surplus consists of additions to property since June 30 
1907 through income.—V. 93, p. 405. 


Wabash Railroad. 

















(Preliminary Report for Fiscal Year ending June 30 1911.) 
Revenue— 1910-11. 1909-10. 1908-09. 1907-08. 
aa irae tia as $20,160,877 $19,473,372 $17,176,709 $17,103,693 
i i TR tk 7,400,934 7,075,314 6,395,775 6,470,678 
Mail, express, &c___-_-- 2,322,226 2,337,370 2,295,549 2,165,702 
SE oo on kta iids sts we tia $29,884,037 $28,886,056 $25,868,033 $25,740,074 
Operating expenses___. 22,366,183 20,536,223 18,757,185 18,843,748 

Net operating revenue $7,517,854 $8,349,833 $7,110,848 $6,896,326 
ery eee 920,872 851,324 09 ,636 727,470 
Operating income___. $6,596,982 $7,498,509 $6,301,212 $6,168,856 
Other income _._.....-.- $2,015 691,822 1,137,445 878,504 
Total income_____._. $7,228,997 $8,190,331 $7,438,657 $7,047,360 
*Interest, rentals, &c_. 6,627,418 6,374,613 6,857,916 6,460,494 
Div. on deb. A bonds__ (6)210,000 (6)210,000 (6)210,000 (3)105,000 
Div. on deb. B bonds_. (3)795,000(4)1,060,000 (2)530,000 (1)265,000 





Balance, sur. or def_def.$403,421 sur.$545,718 def.$159,259 sur.$216,866 
* Incl. an amount yearly for additions and betterm’ts.—V. 93, p.470, 47. 


Missouri Pacific Railway. 
(Preliminary Statement for Year ending June 30 1911.) 


The following information was given out at or subsequent 
te the annual meeting on Sept. 21: 

Deficit for Year.—The major part of the deficit for the year ($5,232,539) 
arises from unadjusted claims and the settlement of judgment suits of 
previous years, together with a readjustment of a previous over-valuation 
of working assets. A portion is also owing to the increase in the rates of 
pay of trainmen and all classes of labor, which, after mediation and arbitra- 
tion, this company conceded in 1910. Industrial business conditions the 
latter part of the year were not as good as those of 1909-10. 

Notes.—-There was issued on June 1 1911 (V. 92, p. 14386) $20,000,000 
three-year 5°% collateral gold notes of the Mo. Pacific Ry. Co.; $9,200,000 
of the proceeds was used to pay the floating debt, $8,000,000 was de- 
posited with the trustees of the ‘‘first and ref.’’ mortgage for improvements 
gh purchase of needed equipment, and $2,100,000 is shown as cash 
en hand. 

Improvements, &c.—Addition and improvement work was largely sus- 
pended in 1911, but on the principal items was resumed in May. Charges 
te betterments: New equipment, $1,623,597; improvements to equipment, 
$176,836; total, $1,800,433; less credited to property accounts from equip- 
ment made out of service, $1,602,094; balance, $198,339. 

Charges to property account for additions, improvements, &c., aggre- 
gated $8,238,107, chiefly: Ballast, $1,255,842: additional main track 
$1,638,869; terminal yards, $726,150; shops, engine-house and turntables, 
$861,330; bridges, $621,658; increased weight of rail, &c., $570,134. 

New Cars.—At the directors’ meeting Sept. 21 1911 it was voted to order 
at once 500 stock cars, 500 flat cars and 1,000 gondola cars, and authority 
was given to purchase an additional 2,000 box cars, 1,000 gondolas and 500 
flat cars when traffic demands them. 

Changes under New President.—Since May 1 1911 Pres. Bush has pur- 
chased for the Missouri Pacific 27 consolidated engines, 50 Mikado engines 
and 50 passenger engines of the Pacific type; a good part is already in use; 
he has also laid more than 3,500,000 ties and gone a long way towards 
putting in shape about 8,000 bad-order cars. 

{t is expected that within a short time the earnings will reflect in a marked 
way the heavy expenditures for improvements to the roadbed and equip- 
ment during the last three or four months. The management feels that 
with the old balance sheet written off and with the large quota of the new 
equipment which has been ordered, the position of the company is better 
than it has been for some years. 


OPERATIONS AND FISCAL RESULTS OF MISSOURI PACIFIC AND 
ST. LOUIS IRON MOUNTAIN & SOUTHERN (INCLUDING 
PREDECESSOR COMPANIES OF PRESENT MISSOURI 
PACIFIC PRIOR TO AUG. 9 1909). 





























1910-11. 1909-10. 1908-09. 1907-08. 
Miles operated, average _ 7,235 6,775 48 47 
Operations— 
Passengers carried___-_-_ 12,224,723 11,387,040 10,747,492 10,361,498 
Pass. carried 1 mile____488,320,000 459,783,738 445,883,907 452,374,569 
Fr’t (tons) car’d (rev.)__ 19,485,422 20,190,184 17,664,133 16,920,741 
do car’d 1 mile (rev.) .4392415000 4696378607 4085859531 3970413543 
Farnings— $ $ $ 5 
i. |. | 37,629,213 38,201,784 33,280,482 31,423,577 
From passengers __-_~.-- 11,089,674 10,360,306 9,034,595 8,814,164 
EE 1,431,554 1,445,254 1,435,869 1,400,101 
From express ______-_ _ 1,178,619 1,087,673 991,382 957,492 
From miscellaneous____ 1,004,222 969,808 888,115 854,856 
Other than from transp- 443,311 954,312 755,100 788,513 
Total earnings--—_-. - 52,776,593 53,019,137 46,385,543 44,238,703 
Expenses— 
Maintenance of way... 8,984,132 8,000,104 6,999,729 6,649,883 
Maintenance ofequip._. 8,283,521 7,687,429 7,042 ,448 5,479,486 
Transportation _______ 22,745,409 18,889,986 17,237,366 17,084,872 
Traffic S . . .- et eas a 1,410,780 1,368,745 1,157,524 1,087,667 
I i ig oo ae Kn tit ._ 1,906,095 1,60:.107 1,48 ,445 t .044,8:9 
Total expenses___... 43,329,937 37,547,372 33,926,513 31,646,288 
Ratio of op. exp. to earns (82.10) (70.82) (73.14) (71.54) 
Net earnings--....--.-- 9,446,656 15,471,765 12,459,030 12,592,415 
Misc. inc., divs., int.,&c. 1,809,557 1,893,731 1,694,043 2,875,298 
ED ak ah niche wie aa 11,256,213 17,365,496 14,153,073 15,467,713 
Deduct— 
Int. on bonds & rentals. 12,124,455 10,789,722 9,880,307 9,145,189 
BEE ‘Abvcweanasccuse 1,983,789 1,903,004 1,715,758 1,644,057 
Sundry accounts______- 2,380,508 1,913,358 1,992,499 1,692,751 
pees: ee es ee. GOOG | ccbecddi | eeeneeck: hes. feaeanhel (*)1,935,210 
WEEE pdnckcvessnegs 16,488,752 14,606,085 18,088,564 14,417,207 
ORET mc ccracnccesen def5,232,539 sur2,750,411 sur1,064,509 surl,050,506 


*Dividend of 234% paid Jan, 1908 in Mo, Pae, stock; V, 65, p. 1646. 


Fonda Johnstown & Gloversville Railroad. 
(Report for Fiscal Yeur°ending June 30 1911.) 


President J. Ledlie Hees says in substance: 


Resulis.—The freight revenue was $261,180, an increase of $13,816; pas-. 
senger revenue (steam div.), $71,462, an increase of $2,809; passenger reve- 
nue (electric div.), $560,881, an increase of $26,216; other operating reve- 
nues, $52,842, a decrease of $1,226: total operating revenues, $946,366, an 
increase of $41,615. The total operating expenses were $442,466, being an 
increase of $20,944, and the net operating revenue was $503,900, an increase 
of $20,671. The net income available for dividends was $134,304, an in- 
crease of $17,130. To the net income could be added the accumulated sur- 
plus in accident reserve fund for the year of $7,794, making the total net 
income earned $142,098 and the net surplus, after payment of dividends, 
$62,098. Advances made to subsidiary companies, account new construc- 
tion, during the year amounted to $29,205. 
Additions and Betterments.—‘‘Road and Equipment” account has been 
charged during the year with various additions and improvements aggre 
gating $110,371. ’ 
Sacandaga Park.—The popularity of this summer resort, which is owned 
by the company, is increartoy each year. During the season of 1910 91,635 
persons visited the park, which résulted in. a total revenue of $51,773. This 
was the record season. Ninety-five excursions were run, an increase of 23 
excursions over 1909. Of these 95 excursions, 28 came from the N. Y. 
Central, carrying 12,202 passengers. 

Stock .—For future improvements and additions the company has avail- 
able the unissued $500,000 of preferred stock (total auth. issue, $1,000,000). 

Bonds.—The $463,000 of first consolidated general refunding mtge. bonds 
which were held in the treasury were sold during the year and the proceeds 
used for the following purposes: Payment of the floating debt incurred for 
construction; double-tracking East Main St., Amsterdam; building single- 
track extension from East Main St. and Vrooman Ave. to Rockton, formi 
a belt line in the city of Amsterdam; purchase of new cars and electrica 
equipment for same; installation of a new rotary converter in the sub-station 
at Amsterdam, and the building of a new car shop at Gioversville. 

Outlook.—It is expected that the new line and the new double track in 



















































































Amsterdam will be completed and in operation about Sept. 15 1911. This 
should result in quite a substantial increase in earnings. 
INCOME ACCOUNT. 
1910-11. 1909-10. 1908-09. 1907-08. 

Freight revenue-_-_-_-_--- $261,180 $247,364 $223,752 $215,814 
Passenger (steam div.) - 71,462 68 ,653 64,165 . 
Passenger (electric div.) 560,881 534,665 474,720 468 ,376 

ESE AEE ES sare ee 3,15 3,148 3,28 3,289 
I ss ee ae 17,553 17,950 15,403 14,732 
All other rev. from trans. 6,540 7,088 5,453 5,197 
Other rev. from oper --- 25,598 25,882 9,880 4,021 

Total oper. revenue_- $946,366 $904,751 $792,659 $777,475 
Maint. of way, &c__._- $80,077 $80,990 $63,426 $79,095 
Maitenance of equipm’t- 49,101 49,284 43,931 46,517 
Traffic expenses... _...- 8,099 7,330 5,772 5,929 
Transportation expenses 246,112 227,926 222,991 232,971 
General expenses_----_- 59,077 55,991 37,197 31,852 

Total oper. expenses. $442,466 $421,522 $373,317 $396,365 
P.c. exp. to earnings--_ (46.75) (46.59) (46.86) (51.25) 
Net operating revenue_ _ 503 ,900 483,229 419,342 381,110 
Outside operations, def-_ 3,989 6,265 4,717 5,567 

Total net revenue__-- $499,911 $476,963 $414,626 $375,543 
Taxes accrued.._.._..-- 39,016 36,491 34,341 32,100 

Operating income_ -- - $460,895 $440,472 $380,285 $343,443 
Other income.______-_- 35,023 30,352 30,526 22,891 

Gross corp. income-. - $495,918 $470,824 $410,811 $366,334 
Interest on bonds, &c_- $313,036 $310,576 $323,411 $335,488 
Leased line rentals-__-_-_- 8,600 8,600 8,600 8,600 
Other rents, &c____-._-_- 39,978 34,474 37,596 Cr.5,351 
Preferred dividends____(6%%)30,000 (6°%)30,000 “ee  °) caluwe 
Common divs. (2°%)-_-_-- 50,000 SD fs i Ot ee 

Total deductions _-_-_-_- $441,614 $433,650 $373,357 $338,737 
Balance, surplus_____-_.- $54,304 $37,174 $37,454 $27,597 

*At the rate of 6°% from May 1 to June 15 1909. 

CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 

Assets — $ $ Liabilities — $ 
Road & equipm’t_ 9,616,102 9,592,045|\Common stock... 2,500,000 2,500,000 
ee ae ae 223 ,049 223 ,049| Preferred stock... 500,000 00,000 
ee 39,325 39,325; Funded debt- - - -- 7,000,000 6,537,000 
Physical property. 293,942 287,686'Loans & bills pay. ------ 228,903 
Advances to affili- Traffic balances- - 32 ,967 29 257 

ated, &c., cos... 232,875 154,251|/Vouchers & wages 56,585 46,021 
I rE a eS 136,248 57,.075|Matured int., &c. 
Marketable secur’s --.--.-- 1,000; (inel. div. due 
/ Se eae 22 377 he (ie 3 a 29,171 31,750 
Miscell. accounts. 47,623 33 ,920;| Accrucd int., &c-- 98 217 94,744 
Mat’ls & supplies- 63.739 69 ,608| Def. credit items_- - 17,376 9 468 
Unext. dis. on bds. ee. -*  debeebon Profit and loss.... 534,369 520,161 
Oth. def. deb. items 15,522 7,77 

i 10,768,685 10,497,304 Total __.._. _-- 10,768,685 10,497,304 


—V. 93, p. 730. 


Brooklyn Rapid Transit Company. 
(Report for Fiscal Year ending June 30 1911.) 
The remarks of President Williams will be found on subse- 


quent pages. Below we give a comparative income account 
prepared according to the new method of accounting and a 

















comparative balance sheet. For profit and loss see 
page 812. 
INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 
1910-11. 1909-10. 1910-11. 1909-10, 

Receipts — $ $ 
Transportation ___21,716,486 20,746,876;Am. Ry. Traffic 
Miscellaneous __.. 270,057 232 .639 Co. expenses. -- 1,306 3,1 2 

a 21,986,543 20,979,515 yen 12,166,367 11,737,111 

Net’ revenge--.--- 9,820,176 9,242,404 
Other income...- 297,524 278,814 

Operating Expenses — 
Maint. of way, &c. 1,423,108 1,384,581 Total income__.10,117,700 9,521,218 
Maint. of equip__. 2,125,580 2,070,814 Deductions — 
Op. of power plant 1,339,552 1,498,712) Taxes -...-.----- 465,535 1,454,213 
Trainmen’s wages. 3,714,683 3,451,414/ Int. & rentals(net) 5,503,686 5,455,41) 
Op. of cars—misc. 1,584,180 1,543,049! Betterments ..... 88,535 108,530 
Damages paid_... 750,854 656,502 | Dividends -...--.- 2,242,690 1,906,2<6 
Damages, legalexp. 232,616 198 ,906 Rate of div..-- (5%) (4%%) 
Gen’l law expenses 60,115 66,130 
General expenses. 707,369 689 ,522 Total deductions 9,300,446 8,924,469 
Freight & mailexp. 227,004 174,289 | Balance, surplus... 817,254 596,749 


BALANCE SHEET JUNE 30. 


[Owing to changes in the form of the balance sheet—see page 812—comparisons 
with previous years are somewhat inaccurate. We give, however, a comparison 
with 1910, eliminating from both sides of the balance sheet the securities held in the 
treasury or deposited as collateral, or with trustees of mortgages in accordance with 





the method now employed, This, of course, changes the totals from those appearing 
ja last year's report.) © | 
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1911. 1910. 1911. 1910. 
Assets — $ Liabilities — $ $ 
Road & equip..a125,951,909 124842,969| B. R. T. stock... .44,853,772 44,853,772 
Bds. Bklyn.CityRR. 600,000 _____.. Stk. of constit. cos. 
_ Adv. to leased cos.11,233,083 11,080,218 not owned _..-- 842,608 842 ,609 
Deposit to guar. Funded debt----- 84,415,540 83,829,540 
Bklyn. City lease 3,904,920 3,904,920! Real est. mortgages 150,000 296,640 
Mat’ls & supplies. 1,012,608 20,311 | Bills payable. -- -- c5,100,000 4,500,000 
Acc’ts receivable. 64,980 710,265 | Ace’ts payable__. 1,640,362 1,214,901 
Investments .._.- 177,164 180,164 | Taxes accrued__.. 1,855,289 1,667,649 
SE tnd bie hdd cima 1,518,059 1,229,261! Bond int. accr’d.. 615,469\| 661,368 
Insurance res’ve__ 16,156 129,552 | Int. & rents accr’d 59,926! 
re On GON ass wseonmeee 67,000 | Insurance res’ve.. 267,584 180,980 
Prepaid accounts. 110,182 111,834 | Acer’d amort. of cap. 361,615 196 ,452 
Miscellaneous --.. 5 99,965 | Miscellaneous .... —------ 251,513 
DOSED centaweinn 5,427,395 4,781,035 
Total _.......145 589,561 143,276,459 TE: 6acndnwe 145,589,561 143276,459 


a Includes construction expenditure, constituent companies, not yet funded, 
$465,455. ob These are deposited with trustee of B. R. T. Co. refunding 4% bonds. 
c These are secured by deposit of B. R. T. Co. refunding bonds. 


In addition to the above securities, there is held in the treasury $146,228 B. R. T. 
stock and $16,016,500 bonds of the B. R. T. and constituent companies’ bonds.— 
V. 93; p. 526, 285. 


Westinghouse Air Brake Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending July 31 1911.) 


President George Westinghouse, Pittsburgh, Sept. 14 
1911, wrote in substance: , 


In view of the depressed condition of the railway supply business during a 
large part of this period, the board hopes you will find the results satisfactory. 

Briefly stated, the manufacturing profit on sales of brake apparatus, 
compressors, repair parts and draft gear aggregated $8,036,193 (as com- 
pared with $12,463,005 last year), and this, together with a substantially 
increased income from investments, enabled the company (a) to pay the 
dividends declared during the year, totaling 20%; (b) to charge off $161,667 
for depreciation, development work and patents purchased and (c) to pass 
$123,134 to credit of profit and loss account. 

The reduction in cash, accounts and bills receivable is naturally incident 
to the smaller volume of business. Our policy of furnishing work for em- 
ployees of long standing, so far as possible, by maintaining a minimum shop 
output regardiess of immediate requirements, accounts for the increase of 
manufactured and partly manufactured material on hand. The change 
in investment account covers some adjustment of our holdings in associated 
companies. 

A dividend of 5% on our holdings in the Russian Brake Co. has been re- 
ceived during August, indicating a satisfactory revival of business in the 
Russian Empire. The condition of the other foreign brake companies in 
which your company holds stocks has likewise improved since our last re- 
port. Current earnings continue at about the average rate for the year, 
and on that basis vour board has this date declared a rerular dividend of 
2%%, an extra dividend of 1 4°% and a special dividend of 1%, all payable 
Oct. 10 to stockholders of record Sept. 23. 


INCOME ACCOUNT. 











1910-11. 1909-10. 1908-09. 1907-08. 
$ $ BS 5 

ares tof yeer......... 8,036,193 12,463,005 5,286,021 5,308,016 
Net earnings, all sources 

(incl. profit on sales). 3,034,231 4,653,192 2,039,273 2,014,756 
Depreciation ......-.-.. 161,667 429,824 118,716 45,960 

Net income...._..-_- 2,872,564 4,223,278 1,920,557 1,970,796 
Eee 2,749,430 2,749,267 1,374 ,481 1,787.110 
Rate of dividend______~- (20%) (20%) (10°%) a(15%) 

Balance, surplus 123,134 1,474,011 546,076 183,686 


a There was also deducted from accumulated surplus a stock dividend of 
25%, calling for $2,750,000, paid Jan. 31 1908. 


BALANCE SHEET JULY 31. 
1911. 1910. 1911. 1910. 
Assets — $ $ Liabilities — ~ § 
Cash on hand... 2,511,079 3,100,620) Capital stock--__-- 14,000,000 14,000,000 
Ace’ts & bills rec. 2,885,812 3,072,459] Ace’ts payable___ 328,197 505 316 


Invests., incl. stk. Def’d liabil’y ace’t *1,140,512 *1,433,828 


in assoe’d cos... 8,634,275 8,534,542! Depreciation res’ve 
GRR NRE ape Ea 2,000,000 2,000,000 i a 800.000 800,000 
Wilmerding plant. 2,500,000 2,500,000) Pension fund-__-_- 134,675 129 445 
Real estate....-. 1,840,000 1,800,000/ Surplus fund___.. 7,054,894 6,931,761 


Factory stores, in- 


cluding material 3,087,112 2,792,729 


SER eee 23,458,278 23,800,350 | 








A RR 23 458.278 23,.800.350 





* Deferred liability account includes time deposits of associated com- 
panies.—V. 91, p. 867. 


The Lake Superior Corporation, Sault Ste. Marie. 
(Report for Fiscal Year ending June 30 1911.) 


President T. J. Drummond says in substance: 


Operations.—From the operations of all of the subsidiary companies of 
the Lake Superior Corporation there is a surplus, subject to depreciation 
and other charges as under, of $1,200,216. 


Manner in which Said $1,200,216 Has Been Applied. 

Int. on bonds of Algoma Central & Hudson Bay Ry. Co. (V. 91, 

. 53; V. 92, p. 1635), Algoma Eastern Ry. Co. (V. 93, p. 227, 

406), Lake Superior Iron & Steel Co., Ltd. (V. 88, p. 1200) and 
Ee 8G Re ey en +r) 

Depreciation on Helen Mine and sinking fund for redemption of 
bonds of Cannelton Coal & Coke Co 44,975 

Extraordinary repairs at steel plant during the year and additional 
provisions made therefor by way of reserves_____________. . Raa 


Losses in assets realized and bad and doubtful debts written off 26,714 
Reserved for renewals, doubtful debts and for losses of previous 

I ag a a ae A a a a ke 141,427 
Earnings of Lake Superior Iron & Steel Co., Ltd., held for the 

sinking fund for the payment of its notes [$5,000,000 3-year 6%] 

co ae Sa a athe dl nin ia we « mole 186,429 
I I 19,816 


Paid to the Lake Superior Corporation as interest and dividends__ 429,139 
In the above results practically no benefits have been derived from the 
new plants. From various causes beyond our control the new installations 
have not come into operation as rapidly as was expected; consequently 
the current year will derive the benefit. 
The bounty allowed by the Government ceased entirely Dec. 31 last. 
This has affected the net earnings for the year to the extent of $200,000. 

Owing to the drastic way in which the accounts of the subsidiary com- 
panies were cleared up last year, your directors have not felt it necessary to 
make as much provision on this occasion, but nevertheless items of a bad 
and doubtful nature have been provided for as far as possible. 

Notes .—In order to complete the program of new construction embarked 
upon, to equip the Magpie Mine, and to develop certain water powers in 
connection therewith, the corporation has issued its [3-year 6%] notes, of 
which at June 30 $2,500,000 were outstanding. 

Income Interest.——-In view of the increase in the volume of business, and 
of the continued satisfactory outlook, the directors feel warranted in paying 
interest on the income bonds for the year at the rate of 214% out of the 
surplus earnings (V. 93, p. 332). 

Steel Piant.—The improvement work has continued, and for the year 
under review the plant has had its full share of orders for rails. The rail 
mill has been in steady operation, except when shut down for necessary 
repairs. The output as compared with the previous year is as follows: pig 
iron, 170,359 tons (against 153,528 in 1909-10); steel rails, 208,283 tons 
(against 201,615). The production—the highest yet attained—has been 
obtained in the face of difficulties consequent upon new construction work. 

Lake Superior Power Co.—Helen Mine.—The result of operations is 
satisfactory, and the sale of power is increasing. 








The Helen Mine, which comes under this company’s operations, is main- 
taining its reputation, and has for the fiscal year exported to the Algoma 
Steel Co., Ltd., 146,500 tons of first-class ore. In view of the increasing 
requirements of the steel company, we are not selling the ore to outside firms. 
The ore has been ‘‘blocked out’’ for some years ahead, and shaft sinking 
and further development continues. 

Sault Ste. Marie Pulp & Paper Co.—Your directors have disposed of the 
entire undertaking to a new company, Lake Superior Paper Co., Ltd. (V. 92, 
p. 600, 798). The result of this sale, whilst advantageous in itself, will tend 
towards making more remunerative the various allied interests controlled 
by the other subsidiary companies. The Lake Superior Power Co. has 
made a satisfactory contract for the supply of power, and the Algoma 
Central & Hudson Bay Ry. Co. has given certain cutting rights, on terms 
which will greatly benefit the railway undertaking. 

Algoma Central & Hudson Bay Ry.—The earnings for the year show a 
very satisfactory excess over the previous year, operating under similar 
conditions. Rapid progress is being made with the construction of the 
railway, to a junction with the Canadian Pacific Ry., some 220 miles from 
Sault Ste. Marie, northwards. It is expected that the Hawke Lake section 
will be completed and in operation by October, and this will provide an 
immediate route from the Canadian Pacific Ry. to Lake Superior, via 
Michipicoten. The viaduct at Montreal River will be completed next 
month, and it is hoped that the whole of this line will be finished early next 
year (V. 91, p. 53, 13875; V. 92, p. 1635). 

In view of the traffic possibilities a contract has been let for an extension 
of the line from the Canadian Pacific Ry. to a junction with the Grand 
Trunk Pacific Ry. (National Transcontinental Line) 100 miles further north. 
The Algoma Central & Hudson Bay Ry. will be, when completed to this 
— the first great Canadian railway running to the North, and it will 

ntersect the three great transcontinental lines, the Canadian Pacific, the 
Canadian Northern and the Grand Trunk Pacific Ry., from all of which 
satisfactory interchanges of traffic are expected. 

Algoma Eastern Ry. (formerly Manitoulin & North Shore Ry.) .—Satisfac- 
tory arrangements have been made with the Ontario Govt. for extension 
of time for earning the valuable land grant, and with bankers for financing 
the line; and the work of completing the road to Manitoulin Island is being 
—— — and it is hoped will be completed early next year (V. 93, 
p. , 6). 

Trolley and Ferry.—tThe International Transit Co. commenced the year 
with a debit balance. This has been entirely wiped out, and a small profit 
carried forward (V. 93, p. 589). The Trans-St. Mary’s Traction Co., with 
extra service now given, is expected to.show increased earnings. The ferry 
connecting these roads shows satisfactory results. 

oh gap Water & Light Co.—This company continues to show very good 
results. 

Outlook—New Plants in Operation.—It was pointed out last year that 
very little benefit would be obtained from the new plants before the ne 
of this year. Unfortunately, the completion of nearly all units was delayed 
by the contractors, but except for certain small units the larger new plants 
are now in full operation. These include No. 3 blast furnace, which will, it 
is expected, produce about 450 tons of pig iron daily, and the new gas- 
engine battery, comprising 4 blowing engines and 4 generators, all of which 
are working smoothly. The new coke ovens are in full operation, and will 
not fail to give the results expected of them, and the same can be said of 
the merchant mills, which are in first-class working order, and turning out 
a Satisfactory product. 

All the new construction, as originally planned, having been carried out, 
your directors do not contemplate for the moment moving to any great 
extent in the direction of making further capital expenditure, except what 
must be incurred to put the finishing touches to what they believe to be 
one of the best equipped and well-balanced plants on the Continent. A 
sixth open-hearth furnace is in progress, and mixers are being installed. 
Reserve power is being added, but with these installations the program of 
extensions will, for the time being, be complete. Every effort has been 
made towards strengthening the position of the steel company in the matter 
of the supply of raw materials, and through the instrumentality of Lake 
Superior [ron & Steel Co., Ltd., your directors have been able to purchase 
the Magpie Mine at a satisfactory price. This, as indicated in our previous 
report, will add greatly to the companies’ ore reserves. A branch railway 
has been constructed and is now completed and in operation. The mine is 
being equipped with the most modern plant end it is expected that tonnage 





















































will be obtained from it at the opening of navigation next year. The out- 
look is in every Way encouraging. 
INCOME FOR FISCAL YEAR ENDING JUNE 30. 
1910-11. 1909-10. 1908-09. 1907-08. 

Int. and div. on securi- 

ties of subsidiary cos- $429,140 $564,719  a$501,424 as$491,614 
Interest from banks, &c. 189,430 113,506 65,087 75,004 

I ae $618,570 $678,225 $566,512 $566,618 
Interest on bonds __-_-_) b446,342 
Gen. exp., taxes and! 

org. costs._.__._.____' 582,592 622,852 543,516 63,523 
Interest on loans and/| 

accounts written off -) J 28,884 

Bal., credit prof. & loss $85,978 $55,373 $22 ,996 $27,869 
Balance preceding years 3,368 522,178 499,182 471,313 
Sundry debits & credits, _____. 48,343 2S I OG hI 

a eee $89,346 $625,894 $522,178 $499,182 
Transferred to res’ve fd_ 10,000 ee St) 
Reserved for deprec’n in 

value of investments - eee a SI ast a 1 CR a oy ea Ae 
2%% pd. onincome bds. 75,000 ee a). ee peace 

Tot. sur. as per bal. sh. $4,346 $3,368 $522,178 $499,182 


ain addition to interest and dividends paid as above, the subsidiary 
companies reserved an amount ($580,386 in 1907-08) from net earnings for 
the year for extensions and working capital. 

b Interest on treasury bonds, $53,658, deducted in 1907-08. 


BALANCE SHEET JUNE 30. 


1911. 1910. 
Assets — $ $ 
Invest. & secur. of 


1911. 1910. 
Liabilities — $ $ 
Capital stock _ ._-- 40,000,000 40,000,000 





subsidiary cos-.47,575,196 48,645,276) First mtge. bonds_ 5,800,000 7,000,000 
Cash for coupons. 20,038 4,875 | 3-year 6% notes.. 2.500.000 _____-_.- 
Due from sub. cos. 5,607,093 2,812,781) Income bonds____ 3,000,000 3.000.000 
Discount on Ist M. Bank, &c., advan_ 1,145,944 993 ,748 

bonds sold _ - - - - 204 ,800 204 ,800 | Accrued interest _ - 61,667 29,167 
Office furniture & | Coupons due (con.) 20,038 45,000 

eae 2,792 2,223 | Inc. bd. int. pay-- 75,000 75,000 
Miscellaneous - - - - 3,140 1,478 | Reserve fund - - - - - 507 525 547 ,525 

‘Suspense account. 295,164 Re a a 
Miscellaneous - ~~~ 3,375 17,625 
| Profit and loss-_--- 4,346 3,368 
rr .53,413 ,059 51.711,433| Total ____.__.. 53,413,059 51,711,433 


The company had (as of June 30 1911) a contingent liaibility on its 
guaranty of principal and interest of $6,750,000 Algoma Central & Hudson 
Bay pk bonds and $1,300,000 Algoma Eastern Ry. bonds.—V. 93, p. 
733, 592. 


La Belle Iron Works, Wheeling, W. Va. 
(Report for Fiscal Year ending June 30 1911.) 


President Isaac M. Scott says in substance: 

Ore, Coal and Coke.-—The ore properties were operated on a basis only 
sufficient to supply the Steubenville furnaces, the total production being 
252,899 gross tons, or a decrease of 36°%. Owing to the low price of coke, 
the Fayette County coke plant was closed practically the entire year, thus 
conserving our coking coal deposits. The Steubenville coal mine produced 
196,381 net tons, as against 106,630 net tons in 1909-10: this coal continues 
satisfactory not only for furnace heating and steam making, but for the 


manufacture of exs for use in the open-hearth and tube-mill departments. 
Manufacturing Piants.—-Production in most departments shows a con- 
siderable curtailment over that of the previous year, the comparison being 


as follows: pig iron, 228,425 gross tons, increase 9%: billets and slabs, 
264,970 gross tons, decrease 24%; finished goods, 347,498 gross tons, 
decrease 10°. 

Pay-Poll.—The everage number of workmen employed was. approxi- 
mately 3,500, the pay-roll aggregating $2,869,739, as against $3,095,507 
in 1909-19. 
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Shipments.—The aggregate value of the shipments for the year was 
$10,378,279, showing a decrease of about 24%. Not only was there a 
decrease in tons shipped, but in the amount per ton realized as well. 

Plant Additions.—There was added to the plant equipment during the 
year as follows: (1) At tube mill: machine shop, asphalt dipping plant, 
extension to skelp and shipping departments. (2) At plate mills Nos. 6 
and 7: new slab vard. (3) At sheet mills: one annealing furnace, one gal- 
vanizing pot and pickling equipment, one roll ie | machine. (4) At 
Steubenville coal mine: air-shaft. (5) At Steubenville: emergency hos- 
pital. (6) At Wheeling: galvanizing department for nails. 

For maintenance and repairs $680,500 was expended, as against $743,000 
the year before. The manufacturing plants are kept in the highest physical 
condition. 

Oil.—The oil production was 15,600 bbis., as against 31,227 the year 
before, the output at present being about 1,200 bbls. per month. 

Funds .—While the gross volume of business done by the company during 
the year shows a marked decrease, it was not thought wise by your board 
to make any change in the amount of the set-up for general depreciation. 
Therefore, there was appropriated for this purpose out of the general surplus 
the sum of $250,000. After taking care of all charges against this fund 
during the year, it now stands at $1,263,000. 

Dividends .—There was paid out during the year in the way of cash divi- 
dends the sum of $991,515, being at the rate of 10° per annum on the 

utstanding stock. 

General.—The unsatisfactory business conditions referred to in our last 
report not only continued throughout the 12 mos. just past, but became 
more pronounced as the year advanced. Not only was there a less active 
demand for all kinds of steel articles, but the average price per ton realized 
shows a very material decrease. Therefore the company was confronted 
with a slack market and lower prices, enjoying no compensating advantages 

n the way of lower labor rates. 

A large part of the falling off in demand can be attributed to the slow 
ondition of the car-building trade, brought about by the disinclination on 
he part of the transportation companies of the country to buy much-needed 
quipment;: and as a very considerable tonnage of the company’s production 
as heretofore gone into this channel, the loss of the business referred to left 

shortage which it was impossible to make up through other sources. 

Underlying conditions still remain sound, and sooner or later the trans- 
ortation companies must come into the market as buyers on a large scale, 
ut until this comes about no real improvement in the steel business can 

‘reasonably be expected. 


RESULTS FOR YEARS ENDING JUNE 30 














1910-11. 1909-10. 1908-09. 1907-08. 
Net profits for year____7$1.424,108 $2,167,586 $1,814,394 $1.755,.639 
Interest on bonds____.- $131,955 $137,895 $143,710 $147,000 
Cash dividend. ____..(10°)991,515 (9)892,339 (8)793.120 (8)594,928 
Total $1,123,470 $1,030,234 $936,830 $741,928 
Balance, surplus_-. $300,638 $1,187,352 $877,564 $1,013,711 
Surplus beginning of year 2,950,570 2,063,218 1,435,654 3,150,810 
Total ; , _..$3,.251.208 $3,200,570 $2,813,218 5$4,164.521 
Stock dividends. . ai *$2 478.867 
Special depreciation 250,000 250,000 250,000 250,000 
Tot. surp. end of year_$3,001,208 $2,950,570 32,063,218 $1,435,654 





* 33 1-3%. 2 After deducting $36,495 for provision for exhaustion cf 
minerals and extinguishment of lease values, depreciation. &¢., against 
$59,743 in 1909-10, 340,436 in 1908-09 and $59,132 in 1907-08. 


BALANCE SHEET JUNE 30. 





1911. 1910. 1911. 1910. & 
Assets—— $ . Liabilities — $ s 
Property account *11,533 ,221*11,454,515 | Capital stock.__.. 9.915.400 9,915,400 
Investments _._.- 124,800 124,800} Bonded debt. -__.- 2,164,500 2,260,500 
Sinking fund dep. 6,500 3,500} Wages, taxes and 
Insurance unex- royalties accrued 250.186 251,897 
pired, &c...... 19,239 14,397 | Accounts payable_ 265 450 289 928 
Inventories _.._... 3,492,153 3.117.452) Accrued interest - - 16,985 18,995 
Accts.& bills rec_. 1,063,237 1,722,006! Depr., &c.. funds_a@1,.931.572 1.690.803 
aE RL aR 1,306,151 941 423 | Tot. surp. June 30. 3,001,208 2,950,570 





Sleetenenetiliemeniemnatedttinatinemiaieatie’ -_—— 





Total assets. ._.17,545,301 17,378,093 | 17.378,093 


eee 


* Includes real estate, buildings, machinery, &c., at Steubenville and Wheeling: 
also mining, gas, oil properties, equinment, &c. a Reserve funds include: For 
depreciation, $1,263,423; exhaustion of minerals. $316,035; for re-lining furnaces, 
extraordinary repairs and contingencies, $352,114.—V. 93, p. 733. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Eastern Ry.—Listed in London.—The London 
Stock Exch. has listed scrip for the £513,600 Ist M. 5% gold 
bonds offered last July. Compare V. 93, p. 406, 227. 

American (Electric) Railways, Philadelphia.—Report of 
Holding Company.—The statement for the fiscal year ending 
June 30 shows total receipts of the subsidiary companies 
$4,049,188, against $3,805,423 in 1909-10. The results for 
the American Railways are as follows: 


Total liabilities_17,545,301 











Year— Receipts. E-rpenses. Bond Int. Div. (6°%). Surplus. 
to) aes $810,414 $17,526 $370,400 $381,787 $40,701 
1909-10 693,678 15,175 325,209 342,073 11,221 
1908-09 - 527,113 10,050 206,325 305,706 5,023 


—V. 93, p. 526, 468. 

Baltimore & Ohio RR.—New Freight Route.—The narrow- 
gauge line from Foxburg to Mt. Jewett, 94 miles, is being 
changed to standard gauge and will be an important link in 
the Mt. Jewett route to be opened to traffic Oct. 1. 


The new line, which is stated to be the most important traffic route ar- 
ranged to Eastern markets in recent years, will furnish an entrance over the 
shortest line into the cities of Canada, Northern N.Y. State, New England 
and the East for traffic originating on Baltimore & Ohio lines and connec- 
tions. It will afford an easy outlet for traffic from Pittsburgh, Wheeling, 
Columbus, Cincinnati and St. Louis, as well as intermediate points to the 
North and East. A large amount of coal used in factories in the East, in- 
cluding the West Virginia region, is mined within a zone which will be 
benefited by the new route, and thousands of tons of steel products are 
transported from the same region to the Eastern markets each year. 

The distance from Callery Junction, Pa., where the new line will 'eave the 
main line, to Mt. Jewett is 137 miles, and from Mt. Jewett to Buffalo via 
the Erie RR. 101 miles, making the distance from Callery Junction to Buf- 
falo 238 miles. At Suspension Bridge connection will be made with lines 
reaching Canadian points. The haul on freight from Mt. Jewett will be 
226 miles to Binghamton, N. Y., over the Erie, and 333 miles from Bing- 
hamton to Boston over the Delaware & Hudson and connections, making 
a total of 559 miles from Mt. Jewett to Boston. 

At Kane, Pa., the new line will connect with Pennsylvania lines, at 
Mt. Jewett with Erie and Buffalo Rochester & Pittsburgh. Business to 
Eastern markets, including N. Y. City and Northern New York, will be 
interchanged with Erie, while throuch freight from Boston and New Eng- 
land will be routed via Erie to Binghamton, thence over Delaware & Hud- 
aon 28 srsOnARevElS, N. ¥., and Boston & Maine to Boston.—V. 93, 
p. , 228. 


Bangor & Aroostook RR.—Equipment Trust Sold.—Brown 
Bros. & Co. have purchased $125,000 5% Series ‘‘E” car 
trusts, dated Oct. 1 1911, maturing annually in amounts of 
$12,000 and $13,000 alternately. 

The bonds are issued under an indenture to the Pennsylvania Co. for 
Ins. on Lives and Granting Annuities, of Philadelphia, as trustee. The 


equipment includes 6 locomotives, 2 gaso-electric passenger cars, the total 
cost of which is about $140,000.—V. 93, p. 406. 





Bartlesville (Okla.) Interurban Ry.—Bonds Offered.— 
William H. Byers & Co., N. Y., are placing at par and int. 
$150,000 ist M. 6% gold bonds, dated Jan. 1 1910, due 
July 1 1934, redeemable at 102 any int. period on 6 months’ 
notice. Par $500. Int. J. & J. at Trust Co. of America, 
N. Y. A circular reports: 

Earnings for Years ending June 30 aide’ ey Interest Charge, 


909-10. 
I ick teh delaleiles he an te lentvdiete aula tae ba ab ws hed ain ian $65,722 
Net (after operating expenses) 33,527 15,524 10,984 

The company did not begin to deliver electric current until October 1910. 

Officers.—Joseph J. Curl, Pres. (Vice-Pres. First Nat. Bank); Geo. B. 
Keeler, V .-Pres.; F.M. Overlees, Sec.; W.A.Smith, Treas., all of Bartlesville. 
Abstract of Letter from President J. J. Curl, Bartlesville, June 13 1911. 

In addition to the electric-lighting business in Bartlesville and Dewey, 
the company owns and operates 8 miles of electric railway in the city of 
Bartlesville [present population not less than 15,000], extending 5 miles to 
Dewey, with a population of 3,000. While the Federal Census of 1910 
gives the population of Bartlesville as 6,181, the e figures embrace only the 
corporate limits, and do not include Smelterstown and other adjacent addi- 
tions to the city proper, which, though well built up and improved, are not 
merged because of city ordinances that forbid drilling for oil or gas. Add- 
ing these and the rapidly growing settlements between Bartlesville and 
Dewey, there is tributary to the line a population of at least 20,000. 

The road is constructed with 60-Ib. rails on private right of way, except 
in city streets, where the rails are laid principally in permanent paving. 
The modern fireproof power house of 800 h.p. now furnishes about 40% 
of the electric lighting of the city, in addition to power for the street rail- 
way; one purpose of this issue is to double the generating capacity. Fran- 
chises for railway, light and power cover 49 years. 

Authorized capital stock, $300,000, with $146,300 outstanding, fully 
paid in cash; authorized bond issue of $250,000 Ist M. 6%, dated 1910, due 
1934, $150,000 just sold and $100,000 reserved under supplementary mort- 
gage for improvements and extensions. Present earnings are about 4 times 
the interest charges ($9,000). Cash investment in stock, $146,300; earned 
surplus, $28,073; total, $174,373. Total cash investment in plant and real 
estate, $275,008, and with proceeds of these bonds for additional mileage, 
generators and equipment will exceed $320,000. The pens derives its 
fuel for power from one of its three gas wells; one gas well capable of supply- 
ing 3,000,000 cu. ft. per day we have never opened up. 

Bartlesville has four banks, total deposits about $2,500,000; school build- 
ings that cost $350,000, ten churches and 11 hotels; an inexhaustible oupry 
of natural gas; smelters, glass works, brick plants, &c. A million-dollar 
cement plant is in Dewey. One of the largest smelters in the world is lo- 
cated here. Monthly pay-roll of Bartlesville industries about $250,000. 


Boston Elevated Ry.—T7'o Vote on Bond Issue.—The stock- 
holders will vote on Sept. 29 on authorizing an issue of 
negotiable bonds to an amount not exceeding $5,000,000. 

The proceeds are to be used for construction and equipment, for funding 


$9,000). 
1908- 


| the floating debt and for the purchase of such property as may be necessary 


and for payment of any debts of the corporation. 

City Accepts New Law.—Mayor Fitzgerald has signed thé 
ordinance accepting unanimously Chapter 41 of the Acts of 
1911, relating to the new subways and tunnel extension and 
the West End merger. This completes the acceptances 
necessary to put the law into effect, the two companies con- 
cerned having already favorably voted thereon.—V. 93, 
p. 730, 666. 


Boston & Worcester Electric Companies .—Repori.— 
Boston & Worcester Electric Companies. 
Total Net 








June 30 Interest, Dividends Balance, 

Year. Income. Earnings. &C. Paid. Surplus 

age a sah SR meio - $20 ,239-——_ $17,684 None. 2,555 

1909-10 _____ ie - 60,210——— 20,355 $233 ,936 5,917 
Boston & Worcester Street Ry. 

0 Rae Sie ge $615,687 $259,832 $165,365 None. $94,467 

hea aR aan en ie 570,145 236.833 176,123 $30,375 30,335 


—V¥. 62, p. 784. 


California Midland (Electric) RR.—Bonds Offered.—Thi§ 
company, organized to build an electric railway from Marys- 
ville to Grass Valley and Nevada City, with a divergent line 
to Auburn, all in California, in August secured options on the 
Nevada County Narrow Gauge RR., Colfax to Nevada City, 


' 20% m., and the Marysville Traction Co. of Grass Valley, 


5 m., subject to $180,000 underlying bonds. Recently, in 
order to provide for completing the road from Marysville to 
Grass Valley, &c., and to pay for the acquired lines, making 
a total of about 70 miles of road, $1,800,000 Ist M. 5% 
sinking fund 40-year gold bonds were issued and offered at 
90 and int., a part of these being handled by the Rideout 
Bank and A. C. Irwin of Marysville, Cal. The company’s 
official circular says in substance: 


Dated May 1 1907 and due May 1 1947. 
March 31 1917. Par $1,000 (c*). Interest M. & N. at Mercantile Trust 
Co. of San Francisco, trustee. Issued and now offered, $1,800,000; reserved 
to retire $180,000 underlying bonds, $200,000; reserved for acquisition of 
new property, $1,000,000; total, $3,000,000. 

Security: (1) A 1st M. on approximately 80% of the entire system; (2) 
bonded debt upon completion of the system now under construction will 
be less than $30,000 per mile; (3) remaining bonds, $1,000,000, can only be 
issued for new property, extensions or betterments; (4) a sinking fund, com- 
mencing 1917, will retire a suitable portion of the bonds; (5) properties 
already acquired show net earnings on one-half of the proposed issue; 
(6) after expenditure of the proceeds of the bonds now offered, the earning 
power, it is estimated, will be nearly double the interest on the bonded debt. 
The properties now held and the first 10 miles of road from Hammonton 
to Marysville should earn all of the fixed charges on the bonds now to be 
issued, leaving all other earnings of the system for surplus. 


Annual Net Earnings—Partly Estimated. 
Narrow Gauge RR., actual. _$56,246/ Total net income, estimated $191,182 


Callable at 110 on or after 


Traction Co., actual____._._.. 8,616!Interest on bonds________-. 100,000 
California Midland RR., est_126,320/ Balance, surplus__._____... 91,182 
John Martin is President and George A. Aldrich, Treasurer. Office, 


Alaska Commercial Bldg., San Francisco, Cal. Compare V. 93, p. 526, 666. 


Central RR. of New Jersey.—Report.— 


Gross Net Other Fized 
June 30 Earnings. Earnings. Income. Charges. Surplus. 
Year— $ $ ‘ $ $ 
1910-11__27,626,877 10,869,831 2,276,890 5,998,620 3,292,416 3,855,685 
1909-10__26,586,665 10,777,874 4,414,346 6,088,321 3,292,416 5,811,483 
From the balance as above was appropriated $3;000,000 for additions 
and betterments in 1910-11, against $4,000,000 in 1909-10, leaving a sur- 
plus of $855,685 in 1910-11, against $1,811,483.—-V. 91, p. 864. 


Chicago Elevated Railways.—Secretary.—Thomas 


Divs. 
(12%). 


Balance, 


A. 


Reynolds, of the Nat. City Bank of New York, has been 
elected Secretary.—V. 93, p. 666, 407. 


Chicago Indianapolis & Louisville Ry.—New Director.— 
John I. Waterbury, President of the Manhattan Trust Co., 
N. Y., has been elected a director to succeed Wm. H. 
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Report.—For the year ending June 30: 


Fiscal Gross Net, ‘after Other Fixed Balance, 
Year— Earnings. Taxes. Income. Charges. Surplus. 
1910-11 _.._____$6,186,878 $1,661,271 $204,308 $1,152,991 $712 ,587 
1909-10 ____._. 6,020,242 1,803,453 237,955 1,179,827 861,581 


During each of the fiscal years there were paid from accumulated surplus 
dividends of 4% ($200,000) on the preferred stock and 314% ($341,250) 
on the common.—V. 93, p. 44. 


Chicago Memphis & Gulf RR.—Zarnings—Dividends, &c. 
—This company, which last June completed an extension 
from Tiptonville, Tenn., to Hickman, Ky., 21 miles, making 
its line (Dyersburg, Tenn., on Ill. Cent. RR., to Hickman, 
Ky., on Nash. Chatt. & St. L.) 52 miles in length, reports: 


Earnings for Years ending June 30 
1 











907-08. 1908-09. 1909-10. 1910-11. 

Average mileage in oper,..___.__-- 3 31 31 _38 
I $57,693 $68,113 $83,779 $175,508 
Net earnings, after taxes ___....__. $274,633 © $27,292 $30,949 $72,526 
Bond interest --. ~~. - -6..4 ,aaj- -.¢- 17,400 ...47,500 17,500 23,842 
SS RSE PR eave oS a $7,188 $9,792 $13,449 $48,684 
Passenger earnings represent about 25% of the gross receipts. Freight 


earnings: Cotton, 12%; lumber, 16%, and miscellaneous, 72%. 

From the surplus of $48,684 for the year 1910-11 a dividend of 8% has 
been declared on the $300,000 of outstanding common stock and the 
amount of the dividend, viz., $24,000, has been credited towards the pay- 
ment of the subscription at par by the common stockholders for 1,500 
shares ($150,000) of 6% cumulative pref. stock, being the total authorized 
issue. The first quarterly dividend of 1%4°% on the pref. stock has been 
declared, payable Oct. 1. Limit of common stock, $850,000. There are 
now outstanding $667,000 ist M. 5s, due 1940, covering the main line at 
about $13,000 per mile, and representing, it is said, 60% of the investment 
in the property. 

The company has negotiated with the Pennsylvania Co. for Insurances of 
Lives and Granting Annuities of Philadelphia its equipment notes for $57,- 
000 dated July 1 1911 and maturing in ten annual installments, interest 5%. 
The notes are secured on 100 freight cars, two Baldwin locomotives, one 
caboose and one passenger coach. Present equipment: 4 locomotives owned 
and 1 rented from Ill. Central; 4 cars in pass. service, 81 in freight service. 

Extensions north to the Ohio River and south to Memphis are pro- 
jected. Two-thirds of the mileage is laid with 60-lb. rails and one- 
third with 70-ib. rails; cypress ties over 3,100 to the mile; two-thirds of 
the road is sand ballasted.—V. 92, p. 1374. 


Chicago Railways.—Sinking Fund.—The consol. M. and 
sinking fund 20-year 4-5% bonds, series C, have been re- 
duced from $2,731,273 to $2,458,273 by the purchase of 
$273,000 for the sinking fund at 914.—V. 93, p. 229, 162. 


Cincinnati Georgetown & Portsmouth Ry.—Consolidation 
—New Officers.—The road, which was recently acquired by 
a syndicate of Cincinnati, St. Louis and New York capitalists, 
has, it is stated, been consolidated with the Ohio River & 
Columbus RR. (a steam road at present) and the Felicity & 
Bethel, which has long been owned in the interest of the 
Cincinnati Georgetown & Portsmouth. 


The Cincinnati Georgetown & Portsmouth extends from Cincinnati to 
Russellville, 49 miles; the Felicity & Bethel between the points named in 
its title, 844 miles, and the Ohio River & Columbus from Ripley, Ohio, 
to Sardinia, 24 miles. The Ohio Riv. & Columbus is to be electrified. 

The following officers have been elected: President, Robert B. Hackney 
of Cincinnati, formerly: commercial agent of the Cincinnati Southern; Vice- 
President, Jesse Thompson of Georgetown; Sec. and Treas., George W. 
Nichols, Cincinnati; Gen. Man., E. W. White.—V. 93, p. 229. 


Detroit Toledo & Ironton Ry.—WNotice to Ohio Southern 
Div. 4s.—The committee of Detroit Southern RR., Ohio 
Southern Division, Ist M. 4s of 1901, J. N. Wallace, Chair- 
man,has decided to accept further deposits of said bonds, to 
and including Sept. 30 1911, upon payment tothe depositary, 
the Central Trust Co., 54 Wall St., of an assessment of 1%. 
—V. 93, p. 589, 469. 

Houston Belt & Terminal Ry.—Listed.—The N. Y. Stock 
Exch. has listed $2,070,000 additional Ist M. 5% bonds, and 
has authorized $430,000 additional bonds to be listed on 
notice of sale and delivery, making the total amount to be 
listed $4,725,000.—V. 93, p. 105. 

International & Great Northern Ry.—End of Receivership. 
President T. J. Freeman, former receiver, on Sept. 18 sent 
out notices that the road was being operated under the new 
name, although the formal discharge was not expected to be 
made for about a week.—V. 93, p. 731, 469. 


Lake Erie Bowling Green & Napoleon (Electric) Ry.— 
Improvements.—Judge Killits in the Federal Court on Sept. 19 
gave Receivers Harding and Royce authority to expend 
$50,000 for improvements to ‘the hot-water-heating and 
electric-light plants at Bowling Green, Ohio.—V. 92, p. 1243. 


Montgomery County (Pa.) Rapid Transit Co.—Sold.— 
This company’s property was sold under foreclosure at 
Norristown, Pa., on Sept. 21, under order made July 7 1911 
by the Court of Common Pleas of Montgomery County, and 
was bid in for $75,000, the upset price, by the bondholders’ 
committee, the only bidder. ' 


The committee includes Howard E. Ebersole of Mt. Joy, Thomas Carter 
of Plymouth, John F. Lederach of Lederach, Alvin C. Alderfer of Harleys- 
ville and Daniel M. Anders of Lower Providence township.—V. 89, p. 1542. 


Montreal Park & Island Ry.—Sale.—The Canadian Rail- 
way Commission will on Sept. 28 be asked to recommend 
the Governor in Council to sanction an agreement for the 
sale of the entire property to the Montreal Street Ry. Co. 
for the following considerations: : 


(1) A release of the company's indebtedness to the Montreal'St; Ry. Go. 
(2) A covenant by the Montreal St: Ry. Co.: (a) to pay all the debts, lia- 
bilities and engagements of the company, and to indemnify it against dam- 
ages, claims, &c.; (b) to pay for the shares other than the shares owned by 
the Montreal St. Ry. Co. $100 per share. Compare V. 91, p. 1249. 

Montreal Street Ry.—Proposed Purchases.—See Montreal 
Park & Island Ry. above and Montreal Terminal Ry. below 
(compare V, 91, p. 1711).—V. 92, p. 188. 


Montreal Terminal Ry.—Proposed Sale.—The company 
announces its intention to apply to the Canadian Railway 
Commission.on Sept. 28 for a recommendation to the Gov- 
ernor in Council to sanction an agreement for the sale of the 
entire property to the Montreal Street Ry. Co. of the railway 
and. undertaking for the following considerations: 








(1) A release of the company’s indebtedness to the Montreal St. Ry. Co. 
(2) A covenant by the Montreal St. Ry. Co. to pay all the debts, Habilities 
and engagements of the Montreal Terminal Ry. Co. and to indemnify it 
against all damages, claims, &c. (Compare V. 83, p. 1169; V. 91, p. 1249; 
1711.)—V. 82, p. 452. 


Muscatine North & South Ry.—Syndicate Notes.—The 
Chicago ‘‘Economist”’ says: 


The Continental & Commercial Trust & Savings Bank of Chicago (the 
trustee for the issue) is offering the total authorized issue of $425,000 col- 
lateral trust 6% gold notes of the Muscatine North & South Ry. syndicate, 
secured by a closed ist M. bond issue of $800,000 and all the capital stock 
of'$450,000 (except directors qualifying shares) of the Muscatine North & 
South Ry. Co. The notes are dated Oct. 1 1911 and run to Oct. 1 1914, 
but are optional at 101 and int. before Oct. 1 1913 and at par and int. 
thereafter. Par $1,000. Int. A. & O. at office of trustee. The syndicate 
is an Iowa corporation organized to build and operate a line of railroad from 
Muscatine to Burlington, Ila. The road is in successful operation from 
Muscatine to Kingston and will be completed into Burlington, with trains 
in operation over the entire mileage by Oct. 1 1912. Compare V. 93, p. 589. 


National Railways of Mexico.— New Lines.—The company 
is engaged in several pieces of new construction, the most 
important being the following lines: 


(1) Durango southeast to Canitas, on main line of El Paso route__230 m. 
(2) Durango southwest to Llano Grande, opening up pine timber... 60 m. 
(3) Penjamo south to the Urapan branch 85 m 
(4) Other smaller branches to open up lead, sugar and tobacco distr’s (?) 

A considerable portion of the new mileage is completed. 

The company has placed an order for 14,000 tons of 85-lb. steel rails with 
the Monterey Steel Works. The rails are to be delivered between Oct. 1911 
and April 1912, and are to be used on the main line from Laredo to Mexico 
City.—V. 93, p. 666. 


New York New Haven & Hartford RR.—Showing of Forth- 
coming Report—Real Earnings Said to Equal 9% on Stock.— 
The ‘‘Boston News Bureau”’ says: : 


The annual report for the fiscal year ended June 30, shortly to issue, will 
be a most interesting document. Among other important innovations will 
be a consolidated income account showing the gross and net revenues of 
the steam lines combined with the returns of all the subsidiary properties 
wholly owned by the company. This wil! afford a much more mgs 
view of the system's earning capacity than has heretofore been provided. 
Of course New Haven has some cquities in the undistributed profits of 
subsidiaries not wholly owned, but these profits have been disregarded. 

The steam lines of the New Haven system will show a deficit after 8% 
dividends of something like $1,209,000, but the combined income account 
above referred to will show the actual deficit to have been only $300,000. 
The latter account will of course include all divisible profits of the trolley 
and steamboat lines which have contributed so handsomely during the year 
to the dividends on New Haven stock. 

While this deficit is much smaller than has been generally expected, it 
was arrived at only after the most conservative accounting principles were 
applied. ‘The statement will make it anpear that 7.8°% was earned for the 
stockholder; it might just as fairly have shown 9%. 

Under the ruling of the Inter-State Commerce Commission, New Haven 
could very properly have capitalized $1,300,000 of interest on the $28,000,- 
000 of construction expenditures locked up in equities as yet non-revenue 
producing. We refer particularly to the New York Westchester & Boston 
{[V. 938, p. 346] and the New York Connecting Railway pmrojects. Instead, 
the management has included the cost of carrying this indebtedness in the 
item: of ‘‘charges,’’ taking the ultra-conservative view that until these 
properties are completed and put into operation [as they avill be in part at 
no distant day], current earnings must carry the interest burden. 

Again, there has been appropriated from the year’s earnings sums 
totaling well in excess of $700,000, representing additions to the road’s 
insurance, casualty and damage funds, bringing the total of these funds 
up to $3,500,000. This is an actual cash transaction, the funds being 
deposited with a trust company only to be used for certified claims. ) 

The road’s real earning capacity during the past year reduces itself 
to the following: 


-_——_— <r a ll ei ll a ei, i ie ly le ly 


Deficit to be shown by combined properties_-._-._.___---_. _... $800,000 
Cost of carrying $28,000,000 of non-productive const’n $1,300,000 
Appropriated to special funds...._...............- 700,000 2,000,000 





Real surplus (9° on outstanding stock) ____________..__...$1,700,000 
resident Meilen in the sale of his N. Y. Westchester & Boston bonds 
took advantage of the then excellent market for high-grade securities, and 
has in other ways put the treasury in very strong position; so much so that 
to-day New Haven has a cash balance in the banks of $41,000,000. This 
cash has, of course, been provided to meet the road’s obligations maturing 
during the next year or two. The total of these maturities is $29,600,000, 
and, with the exception of $5,000,000 of debentures maturing in 1914, the 
road has no indebtedness falling due until 1922. It is plain that Pres. 
Mellen is not sitting up with any financing problems. 

The record of the property the past year with all its operating handicaps, 
wage increases and restricted business conditions cannot be considered 
other than as a highly creditable operating achievement. 

There is not a stockholder or a director in the road who has greater faith 
in his investment in its securities than President Mellen himself. Never 
before was he in stronger physical and mental condition, and never was he 
more confident of the ultimate destiny of the road and the territory which 
it serves. It might be added that never was there greater harmony in the 
New Haven board than to-day. The confidence of the directors in Mr 
Mellen is unshaken and to a man they are lending him cerdial co-operation 


President Mellen’s Policy Approved.—Pres. Thomas P. 
Fowler of the N. Y. Ontario & Western, on Sept. 15 issued a 
statement defending the expansion policy: of President 
Mellen, substantially as follows: : 


Charles S. Mellen has been severly criticised of late for acquiring electric 
lines and other railway properties and for progressive measures undertaken 
since he was called to the presidency of the N. Y. N. H. & H. RR. Co, 

So far as the purchase of the N. Y. Ontario & Western stock is concerneéd, 
it has not only thus far been a profitable investment for the New Haven 
Company, but has protected the rate situation, which saves many thousands. 
of dollars annually to the New Haven Company as well as to the coal con- 
sumers throughout the New England territory. Mr. Mellen has dealt in 
the broadest possible manner with more difficult and intricate problems 
than have confronted any railway executive in the United States in recent 
years. The New Haven road had for a long while been operated along the 
most narrow lines, and would have failed utterly to serve properly the grow- 
ing needs of the section of country in which its lines are located had not Mr. 
Mellen had the ability and courage to do what he has done. 

That he has considered, in the first place, the duty of his company as a 
common carrier is quite true, but in the end his stockholders will reap a 
benefit instead of meeting disaster, which would inevitably have followed 
old and narrow methods, had they been persisted in. 

What will the value of the Westchester lines be in another decade? And 
suppose that Mr. Mellen had sat still and not developed his property, its 
connections and the territory which it serves. Then surely the public 
would have had reasoh ‘for criticism, whereas now he is most unjustly con- 
demned for having undertaken to do too much.—V. 98, p. 731, 589. 


Northwestern Elevated RR .—Report.—For year toJune 30: 


Fiscal Total Net Tazes Bond,&c., Preferred Balance, 
Year—— Earnings. Earnings. Paid. Interest. Dividends. Sur plus. 
1910-11__$2,731,375 $1,646,571 $257,467 $951,594 (4)$200,000 $237,509 
1909-10... 2,632,088 1,576,352 244,379 955,875 (3) 150,000 226,098. 


—V. 93, p. 667, 527. 


Ohio River & Columbus RR.—Merger.—See Cincinnati 
Georgetown & Portsmouth RR. above. 


Oklahoma Electric Terminal Co. (Oklahoma City).— 
Guaranteed Bonds.— Francis, Bro. & Co., St. Louis; ‘are 
placing at par and int. $400,000 of an issue of Ist M. 544% 

old bonds. Guaranteed as to interest by the Oklahoma 

gilway Co, The bankers report; + Sot ta cradeeh 
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Dated Dec. 1 1910, due Dec. 11915. Interest payable J. & D. Prin 
cipal and interest payable at Mississippi Valley Trust Co., St. Louis, trustee. 
a. to call on any int. date at 102% and int. on 60 days’ notice. A 
ist M. upon real estate located in the heart of the business section of Okla- 
homa City, which has been conservatively appraised at a valuation of 
$500,000, together with a group of buildings that have been erected thereon 
at a cost of $440,000, and are occupied in part by the offices of the Okla- 
homa Ry. Co., the remainder being held for commercial and other purposes. 

The tracks embracing the terminal facilities of the Oklahoma Ry. Co. 
are also laid upon this property, Making Bo ange. transfer station for all 
cars in and out of the city, every one of which pass through this point. 
The terminal grounds have been leased to the Oklahoma Ry. Co., together 
with the space occupied by them in the buildings, for a period of 10 years, 
at an annual rental of $24,000, in consideration of which lease the railway 
company guarantees the interest on this issue. Real estate 80 ft. on Main 
St., 240 ft. on Grand Ave., 69.8 ft. on Harvey Ave., 74.3 ft. on Hudson Ave. 
with modern fireproof 6-story office building 40x1385 ft. on Grand Ave. front- 
age, running through to Main St. 

Estimated income: Trackage and office rent, Oklahoma Ry. Co., $24,- 
000; rent of other offices (various tenants), $33,000; rent of store rooms, 
$44,000; total, $101,000. Deduct: Operating expenses, $15,200; taxes, 
$8,000: insurance, $1,300; 10% allowance for vacancies, $10,100; total, 
$34,600. Estimated net earnings, $66,400, or three times the int. require- 
ments. Anton H. Glassen, Vice-Pres. of the company, is President of the 
Oklahoma Street Ry. Co. L 


Pacific Gas & Electric Co.—Bonds Called.—$100,000 gen. 
M. 414% sinking fund gold bonds, dated Nov. 1 1903, of the 
San Francisco Gas & Electric Co., are called for payment, at 
105, on Nov. 1, at Union Trust Co., San Francisco, trustee. 
—V. 93, p. 527. 

Philadelphia Rapid Transit Co.—Directors.—Chas. E. 
Ingersoll and G. S. W. Packard have been elected to the 
board.—V. 93, p. 667, 590. 


Placerville & Lake Tahoe Ry.—Foreclosure Sale.—The 

roperty of this company and also, it is stated, of the El- 
dorndo Lumber Co., which controlled the road, have been 
sold under foreclosure to C. D. Danaher for $450,000.—V. 88, 
p. 1129. 


Porto Rico Railways.—ZJnitial Dividend on Common Stock. 
—A quarterly dividend of 1% has been declared on the 
$3,000,000 common stock, payable Oct. 2 1911 to holders 
of record Sept. 22, along with the usual quarterly distribution 
of 134% on the preferred stock. Payments on the latter 
were begun in Jan. 1910.—V. 92, p. 726. 


Puget Sound Electric Ry .— Decision.—The Supreme Court 
at Washington on Sept. 14 affirmed that of the Superior Court 
of Thurston County, which in turn sustained the order of the 
Railroad Commission reducing the rates on the Seattle- 
Tacoma interurban line for a distance of 12 miles from each 
city and on the Seattle-Renton and the Tacoma-Puyallup 
lines. The order takes effect in 30 days. Unless an appeal 
is taken to the U.S. Supreme Court, the decision is final. 


The company raised the rates in October 1909. At the time of the con- 
firmation of the order of the Commission the lower Court granted a stay 
suspending the order until the final decision of the Supreme Court, and 
directed that coupons be issued representing the difference between the 
rates ordered by the Commission and those put into effect by the company. 
These coupons, covering almost two years’ traffic, must now be redeemed. 
—V. 92, p. 263, 188. 


St. Louis & San Francisco RR.—Refrigerator Cars.—The 
“Frisco Refrigerator Line,’’ which was incorporated in 
Missouri on Aug. 30 with nominal ($5,000) capital stock, 
has ordered 2,500 refrigerator cars from the American Car 
& Foundry Go. 


The cars will be distributed as follows: Ch. & East. Ill., 1,000; New Orl. 
Texas & Mexico, 1,000, and St. Louis & San Fran., 500. The incorporators 
of ‘‘Frisco Refrigerator Line"’ are the following officers of the St. L. & S. F. 

. Co.: W. B. Biddle, Chicago, and W. C. Nixon, F. H. Hamilton, 
B..W. Redfearn and F. H. Wood, all of St. Louis.—V. 93, p. 667, 470. 
Southern Pacific Co.—No More Dividend Warrants.—See 


advertisement on another page; also V. 93, p. 732, 667. 
Toledo Peoria & Western Ry.—Report.—For fiscal year: 


June 30 Operating Net (after Add-Hire Interest, Bal., Surp. 

Year— Revenue. Tazres). ofEquip. Rents.,&@c. or Deficit. 
= | aa $1,293,562 $199,938 $44,491 $231,243 sur.$13,186 
OS Ee . 1,173,419 186,671 35,502 234,462 def. 12,288 
—V. 91, p. 866. 


Trenton & Mercer County Traction 
Trenton Street Ry. below. 


Trenton (N. J.) Street Ry.— Bonds Offered.—C. E. Mitchell 
& Co., 37 Wall St., N. Y., are offering at 101 and int., by 
advertisement on another page, the unsold portion of the 

resent issue of $300,000 6%: gen. mtge. gold bonds, dated 

une 1 1911, due June 1 1941, but callable at 105 and int. on 
any int. date. Par $1,000 (c*). Int. J. & D. Trustee, 
Bankers Trust Co., N. Y. Total auth., $500,000. Tax- 
exempt in New Jersey. A circular says in substance: 


The system was leased in October 1910 to the Trenton & Mercer County 
Traction Corporation, which is managed and largely owned by Oscar T. 
Crosby and Rankin Johnson, who are widely known in electric railway clir- 
cles. Under their efficient management the earnings have increased each 
month and should grow at least 50%. The estimate for the current year 
(see below) shows earnings available for this issue, after all other bond inter- 
est, of over 8 times the interest thereon. 


Abstract of Statement by Rankin Johnson, Vice-President of Trenton & 
Mercer County Traction Corporation, Trenton, Aug. 11 1911. 

Trenton Street Ry. Co. was formed in 1898 by consolidation of three street 
railways in Trenton and subsequently purchased all the capital stock of 
Mercer County Traction Co., Trenton Pennington.& Hopewell St. Ry. Co. 
and Trenton Hamilton & Ewing Traction Co. £ Qct. 15 1910 all of the 
above companies were leased to the Trenton rcer County; Traction 
Corporation for 990 years at a rental (besides assumption of ali operating 
expenses, taxes and interest charges) of $80,000 the first year, $82,500 the 
2d year, $85,000 the 3d year, then increasing $5,000 yearly to a maximum 
of $150,000 yearly for the remaining period. The Trenton St. Ry. system 
ee all the local street railway tracks in Trenton and interurban lines 
to Yardville, Trenton Junction, Pennington, Hopewell, Lawrenceville, 
Princeton and Hamilton Square. The three other railway companies enter- 
ing the city do not figure in the local service. The total trackage operated 
is about 72 miles. All the franchises are, in the opinion of counsel, unlim- 
ited in time and favorable from a business standpoint. 

Trenton is the capital of New Jersey and an industrial centre noted for 
the manufacture of pottery and tile. The Roebling Wire Mill, with 6,000 
employees, is located there, and there are in all over 120 manufacturing 
concerns, employing 21,000 hands. The seven banks have deposits of 
nearly $20,000,000. Princeton Is the seat of Princeton University, and at 
Lawrenceville is a preparatory school for boys. Total population served by 
the Trenton St. Ry. system, over 116,000, viz.: Trenton, 96,815; Princeton 
Borough, 4,280; Pennington Bor., 880; Hopewell Bor., 1,130; rural, 13,500. 


Corporation .—See 


Warnings for Year 1910 and First 6 Mos. of 1911—Estimate for Full Yr. 1911. 


\¥ear 1910. 6R]/os.1911. Yeari91i1 

Gross earnings. - -------------.-- 20. 627,077 $323,553 $685,000 
Net earnings (after taxes)_-______- ‘22> 234,571 153,011 309,000 
PEA dan nansccasceeneduene “2° 160,600 79,750 165,000 
Ds SE dade dultoss ss penpana 73,971 73,261 144,000 
With the improvements now being made, we expect a marked growth in 


earnings. 

The general mortgage 6s cover the entire property and franchises, subject 
to the underlying liens, and are part of an authorized issue of $500,000 
approved by the Public Utility Commission of N. J. for improvements and 
betterments. Inasmuch as a liberal percentage of earnings is now being 
applied to improvements, it does not now seem likely that the Trenton St. 
Ry. Co. will issue the remaining $200,000 bonds. The funded debt in- 
cludes $2,000,000 underlying bonds and $1,000,000 leased line bonds; the 
latter include $300,000 Ist M. 5s due July 1944 of the Mercer County 
— of which $128,000 is owned by Trenton St. Ry. Co.)—V. 93, 
p. 528. 


Union Pacific RR.—Retirement of Officer.—John C. Stubbs, 
Vice-President and Director, of Traffic of the Harriman 
lines, has announced his retirement on Jan. 1 on account of 
age. No statement has yet been issued regarding his suc- 
cessor.—V. 93, p. 590, 528. 


United Service Co., Scranton, Pa.—Sitatus.—Brooks & 
Co., Scranton and Wilkes-Barre, who organized the company, 
recently offered $35,000 of pref. stock at 4944 (par $50), with 
20% bonus in common stock. Their circular shows: 


Owns and controls (J) the following companies in Tuscarawas County, 
Ohio, within a radius of about 41% miles, serving a total population of about 
30,000, with a central plant located in New Philadelphia: (1) Tuscarawas 
County Elec. Light & Power Co., owning water-power plant (also coal 
mines, quarries, &c.), and serving New Philadelphia and Canal Dover, O. 
(2) New Philadelphia (Steam) Heating Co. (3) United Electric Co., serving 
Dennison and Urichsville,O. (4) Twin City Traction Co., serving Dennison 
and Urichsville, Ohio, and connecting same. (Ji) The Warren Light & 
Power Co., serving Warren, Pa., and vicinity, population about 15,000. 

Capital Stock of United Service Co.—Bonds of Operating Companies. 
Stock, pref. (p. & d.), 6% cum. and participating, callable at 115 

($57 50 per $50 share); authorized, $1,000,000; issued_______- $268 ,000 
Stock, common (par $50) (pref. and common to participate equally 

after 6% on each); authorized, $1,500,000; issued 
Bonds of subsidiary operating companies, issued___.._.______ --_- 

Substantial improvements are being made to care for the rapidly increas- 
ing business. Franchises liberal and satisfactory. Active manager, L. H 
Conklin, E.E., formerly Gen. Mgr. of Scranton Elec. Co. 


Earnings as Estimated by —— Conklin. 


: 1912. 19138. 
Se C6 bk 6 kbs cceduetcaeeedsisce $143,500 $172,000 $190,000 


RR ne ee ee $57,400 $76,300 $91,000 
Fixed charges and preferred dividends. _-_-__ 33,580 38,855 41,330 
Applicable to common stock {1911 over 4%] $23,820 $37 ,445 $49,670 


It is proposed to acquire from time to time additional operating properties. 

Directors: Thomas R. Brooks, Pres. {director Scranton Trust Co., Title 
Guaranty & Surety Co.|]; L. H. Conklin, Vice-Pres. & Gen. Mgr.: George 
G. Brooks, C.E., Sec. & Treas.: F. J. Platt, M. J. Murphy, C. F. Conn and 
A. H. Storrs, all of Scranton; E. L. Smith, Towanda, Pa. Compare V. 91, 
p. 407; V. 93, p. 669. 


Washington-Virginia Ry. — Dividend Increased. — Divi- 
dends of 144% each have been declared on the common and 
preferred stocks, payable Noy. 1 to holders of record Oct. 18. 
The initial distributions on the two stocks, 144% on the pre- 
ferred but only 1% on the common, were made on Mch. 15 
1911.—V. 92, p. 1376. 


Waterville & Fairfield (Me.) Ry. & Light Co.—Control— 
Majority of Stock and Bonds Pledged.—See Central Maine 
Power Co. under ‘Industrials’? below.—V. 88, p. 1314. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Akron (0.) Water-Works Co.—City to Vote en Purchase.— 
See ‘‘Akron”’ in “‘State & City’’ department.—V. 93, p. 287. 


Alamitos Beach (Cal.) Water Co.—Payment of Plant by 
City.—See ‘“‘Long Beach” in ‘‘State & City’’ department:— 
V. 98, p. 106. 


American Agricultural Chemical Co.—Future Preferred 
Dividends to Be Paid Quarterly. The directors on Tuesday 
decided that after the disbursement of the regular semi-an- 
nual div. of 3% on the pref. stock on Oct. 16, payments 
should be made quarterly instead of semi-annually .—V. 93, 
p. 524 287. 

American Hardware Corporation, New Britain, Conn.— 
To be an Operating Company—Officers.—The directors on 
Sept. 18 voted to change the corporation from a holding com- 
pany to an operating company. 


Secretary Charles E. Wetmore’has been made Treasurer and Andrew J. 
Sloper, formerly Treasurer, Seeresary,—V. 92, p. 880. ) 


P 


American Radiator Co., Chicago.—AHumors.—On Sept. 20 
bids of 310 for the comm6n shares gave new impetus to the 
rumor that a stock dividend will soon be paid on the $6,150,- 
000 common stock, possibly within a few months. 


The balance sheet of Jan. 31 1911 showed a profit and loss surplus of 
$5,520,167. The foreign subsidiaries also are reported as about ready to 
begin paying cividends. See V. 92, p. 591. 


American Sumatra Tobacco Co., New York and Atlanta .— 
Outlook.—This company, incorporated in Georgia early in 
1909 to manufacture domestic wrapper tobacco in competition 
with the foreign product, is reported to have now in prospect 
a crop estimated at 1,200,000 lbs., which, it is thought, 
should enable the resumption, of dividends, suspended in 
1910, on the $1,000,000 7% cum. pref,,stock; par, $100. 

The common stock is $7,000,000, par $100. The pref. stock is redeem- 
able by c#llior in case of liquidation at'120: and aecrued ‘dividends, and in 
ease -of' an accumulation of 14% of overtue dividends has the right to eleet 
a Majority of the board. Bonds or mortgage, if any, not known. 

The company owns some 33,000 acres of tobacco lands and 14 or more 
tobacco-packing houses in Georgia and Florida and a plantation in Connec- 
ticut. Among the properties absorbed were the Wilson and Florida To- 
bacco companies. 

The directors (and officers) are: Abraham Cohn (Pres.), of A. Cohn & 
Co., New York; D. A. Shaw, of Florida Tobacco Co., Quincy, Fla.; and 
L. A. Cohn, N. Y. City (Vice-Presidents); Frank M. Arguimbau (Sec. and 
Treas.) and Julius Lichtenstein, of Lichtenstein Florida Tobacco Co., New 
York; Emil Wedeles, of Wedeles Bros., Willlam Taussig, of Taussig & Co., 
Albert Kraus, of the Kraus-Macfarlane Co., Chicago; A. L. Wilson, of A. L. 
Wilson & Co., Quincy, Fla.; Ernst Thalmann, William A. Tucker and 
G. L. Boissevain New York. New York office, 144 Water St. 


Atlantic Fruit & Steamship Co.—German Capitalists In- 





terested—Directors.—German capital having become invested 
in the company, Emil Boas, head of the Hamburg-American 
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Line in the United States, and W. G. Sickel, of the same 
company, will, itis announced become directors. 


The board will be as follows: Joseph Di Giorgio, President, and Emil 
Boas, New York City; J. S. W. Bolton, Philadelphia; Thornton Rollins, 
Baltimore; William G. Sickel, A. W. Herzog, I. K. Ward, James A. Fechtig, 
Henry J. Buck and I. H. Lehman, all of New York; Marquis de Maury, 
Paris, France; J. Simon, Baracoa, Cuba; A. W. Farquharson, Sir John 
Pringle and Charles Pringle, Jamaica, and Charles M. Hart and G. W. 
Farrell of Montreal. 

Under the terms of the recent agreement steamships of the Hamburg- 
American Line, with a capacity of about 3,000,000 bunches of bananas 
annually, will replace the tramp steamers of the old Atlantic Fruit Co. and 
a line of fruit steamers will go direct from the West Indies and Central 
America to European ports.—V. 93, p. 166, 732. 


American Telephone & Telegraph Co., Boston.— Methods 
of Paying for New Stock.—The company, by circular dated 
Sept. 15 1911, notifies the subscribers under the terms of its 
circular dated June 20 1911, that payments in settlement of 
subscriptions may be made in any one of the following ways: 


1. Payment in full on or before Nov. 1 1911, $102 per share, stock certifi- 
cate to be dated Nov. 1 1911, and participate in dividends payable after 
that date. The $2 per share is to adjust dividends as against interest 
referre to in circular of June 22 1911 (V.92, p. 1702). 

2. Payment in full on Nov. 1 1911, $100 per share, will receive interest 
at 4% on amount of each installment to its due date, and at dividend rate 
from its due date to July 11912. Stock certificate to be dated Aug. 1 1912. 

3. Payment of $25 per share on Nov. 1 1911, Feb. 1 1912, May 1 1912, 
Aug. 1 1912, respectively, will receive interest at dividend rate on the first 
three installments from the due date to July 11912. Stock certificate to 
be dated Aug. 1 1912. 

As to payment of $25 per share on Nov. 1 1911, Feb. 1 1912 and May 1 
1912, respectively. In case the total installment paid on Nov. 1 1911 is 
$100 or more, an additional payment of 66 2-3 cents for each $100 will 
entitle the subscriber to the immediate issue of one share for each such 
$100 66 2-3 and a certificate dated Nov.1 1911 will be issued for such full 
paid shares. The subscriber is entitled to adopt the same method in 
making payment of the installments due Feb. 1 1912 and May 1191 2,and 
a certificate bearing the due date of the installment will be issued for shares 
so paid in full. The amount of 66 2-3 cents per share is fixed to adjust the 
amount of the first dividend payable on such new stock,as this dividend 
will cover a period of three months while the payment will have been made 
for only two months. This provision relates only to installment payments 
and not to prepayments in full. Payments or remainders of less than $100 
will receive interest until July 1 1912, as stated in the President’s circular 
of June 20 1911. Such remainders or payments may be used with other 
payments for the issue of certificates as specified above. 

Full payment of remaining installments may also be made on or before 
Feb. 1 1912 or May 1 1912, and certificates of stock wil! be issued, bearing 
said dates, upon proportionate adjustments of dividends as against interest. 
+ for such adjustments will be given in specific cases upon application. 

‘- No interest will be allowed on payments for time previous to Nov. 1 1911 


It is said that all but $300,000 of this $55,000,000 issue 
was subscribed for, over 75% being taken by the old 
shareholders.—V. 93, p. 347, 287. 


Buckeye Powder Co.—Swit.—The company, which for- 
merly manufactured powder at Peoria, Ill., on Sept. 19 
brought suit in the U.S. Circuit Court at Trenton, N. J., to 
recover damages from the E. I. du Pont de Nemours Pow- 
der Co. and a number of its subsidiary concerns on account 
of alleged practices of the latter in violation of the Sherman 
Anti-Trust Law, resulting in the ruin of its business. 


The bill of complaint alleges that the Buckeye company was in business 
from 1903 to 1908, when it was obliged to suspend operations through the 
wrongful practices of the ‘‘trust’’ and was finally obliged to sell out for a 
‘nominal amount,’’ $70,000 The actual damages are stated to be $1,- 
119,957 and $500,000 punitive dam®ges are asked in addition; also that 
these amounts be tripled in accordance with the Sherman law, making a 
total of $4.859 871. 


Cambridge & Muskingum Valley Coal Co.—Called Bonds. 
—Thirty-eight ($38,000) Ist M. 10-year 5% bonds dated 
March 1 1905, for payment on Oct. 1 at par and int. at Girard 
Trust Co. of Philadelphia, trustee.—V. 87, p. 616. 


Canada Cement Co., Ltd., Montreal.—Listed in London.— 
The $13,500,000 ordinary shares of $100 each have been listed 
on the London Stock Exchange. Compare V. 93, p. 42. 


Canton Electric Co. (Manufacturing), N. Y. City.— New 
Enterprise.—We have received the following: 


Organized with capitalization of $3,000,000, full paid and non-assessable 
($2,000,000 common, $1,000,000 pref.; par, $50), to develop and manu- 
facture: High efficiency electric lamps, automatic type-casting and com- 
posing machines, automatic high-speed printing, telegraph apparatus, 
phonographs, variable speed electric motors, carburetors, self-starters and 
electric horns; electric press bulletin printers, circuit breakers and time 
switches; railway signaling devices. 

Directors.—Allen A. Canton (Pres.), Philip Nemoff (Vice-Pres.), I. E. 
A. Konigsberg (Sec.-Treas.), Dr. J. H. Bair, Gen. J. L. Weaver. Office, 
116 Nassau St., New York City. 


Central Indiana Gas Co.— New Name.—See Heat, Light 
& Power Co., Muncie, Ind., below, and compare V. 91, p.339. 


Central Maine Power Co.—Acquisitions.—This company 
now owns $127,500 of the $200,000 stock and a majority of 
the bonds of the Waterville & Fairfield Ry. & Light Co.; 


also all the stock of the Waterville & Oakland Street Ry. 

The bonds of the Waterville & Fairfield Ry. & Light Co. acquired to 
date include, we understand, $25,000 out of $40,000 Class A 1917, $112,000 
out of $200,000 consol. Bs; of the $200,000 Bs there are $40,500 held in 
escrow to retire divisional issues, leaving only $47,500.in the hands of out- 
side parties. Series B bonds have not paid interest since May 1900 and 
the Power Co., it is stated, will buy in all it can of these at par flat, but 
interest will not be paid. Options, it is reported, have also been secured 
on some of the $60,000 bonds of the Union Gas & Elec. Co. and of the $125,090 
bonds of the Waterville & Oakland Street Ry. Co. 


- Offered.— Harris, Forbes & Co., N. Y., Perry, Coffin & 
Burr and N. W. Harris & Co., Inc., Boston, and Harris 
Trust & Savings Bank, Chicago, are offering at 97% and 
interest, yielding 5.17% income, $500,000 Ist M. 5% gold 
bonds, dated 1999 and due Nov. 1 1939, but callable after 
1919 for sinking fund only at 105 and int. 


Digest of Letterfrom President Harvey D. Eaton, Waterville, Me., Sept. 15. 
Organization.—t\the company (formerly the Messalonskee Electric Co., 
saeetpereted in Maine) has acquired: (1) The entire property, rights and 
franchis s -f the Kennebec Light & Heat Co., Augusta; Ft. Halifax Power 
Co., Wi's ow Sebasticook Power Co., Pittsfield; Sebasticook Water Power 
Co., Bent a; skowhegan Electric Light Co., Oakland Electric Co., Dexter 
Elecir:c Cu., Vassalboro Electric Light Co. and Bingham Electric Co. 
(2) Ail tie stock of the Waterville & Oakland Street Ry. and Union Gas & 
Electric Co., Waterville. (3) Practically the entire capital stock of the 
Solon Electric Co. and Clinton Electric Co. (4) A majority of the stock and 
of each of the different bond issues of the Waterville & Fairfield Ry. & L.Co. 
Properties.—The company does, without competition, the entire electric 
lighting and power business in the territory served, population estimated 
at over 70,000, and the entire gas business of Augusta, Hallowell and Gardi- 
ner; and it controls the street railways connecting Waterville, Fairfield and 
Oakland, showing gross earnings for the year 1910-11 of $7,700 per mile. 











The company generates the greater part of its electrical energ 
hydro-electric developments on the Messalonskee, Sebasticook and Kenne- 
bec rivers. The Kennebec River drains an area in excess of 6,300 sq. miles. 
Capacity of present hydro-electric developments, 9,000 h.p.; capacity of 
reserve steam stations, 5,000 h.p., including new station with 4,000 +e. 
at Farmingdale, designed for ultimate instailation of 14,000 h.p. The 
riparian rights now owned permit of the ultimate develepment of some 
additional 25,000 h.p. Modern water gas plant at Augusta, capacity 288,- 
000 cu. ft. per day 


from 


Capitalization. 
Common stock authorized and issued_---.-_..--.---.-------- $2,500,000 
Pref. 6% cumulative, authorized, $750,000; issued______..___- 721,500 


First M. 5s, authorized, $5,000,000; reserved to retire Kennebec 
bonds, $400,000; issuable only under conservative restrictions 


rts is es ns CRD, 6 ns cpiccuecieanbena bees 1,714,000 
Bonds of merged co. (Kennebec Lt. & Ht. Co., see V. 90, p. 851) 400,000 
Bonus of suo. cos. (inci. Waterfield «& fair. Ry. & Lt. Co., vari- 

ous issues, $152,500; Union Gas & Elec. Co., $60,000; Water- 

ville & Oakland Street Ry., $125,000) .................... 337,500 


The 1st M. 5% bonds due 1939 are a first lien on the entire property and 
franchises, subject only to a power contract with the Lewiston Augusta & 
Waterville St. Ry. and to $400,000 Kennebec Lt. & Ht. Co. bonds, to retire 
which $400,000 1st M. 5s are reserved. (Subsidiary companies also have 
outstanding $337,500 bonds.| ‘These bonds are further secured by a 
of the entire stock of Union Gas & Electric Co., Waterville; Waterville & 
Oakland St. Ry., and by a majority of the stock and of each of the bond 
issues of the Waterville & Fairfield Ry. & Light Co. 


Estimated Earnings for Calendar Year 1912 (including controlled companies) . 
|Based on figures of several properties for the year ending June 30 1911.] 

Gross receipts $510,000| Bond interest_._______.____ 129,600 
Net earnings (after taxes)__ 260,000| Balance, surpius 130,400 

|Dividends at rate of 6°% per annum are paid on the pref. stock.—Ed.] 

Contructs.—Has contract running to Sept. 1 1938 to furnish the Lewiston 
Augusta & Waterville Street Ry. with all its power, and as a part considera- 
tion may usethe street railway steam station at Hallowell. Also has con- 
tract to furnish power to the Edwards Mfg. Co. at Augusta for 5 years from 
March 1 1910 at over $25,000 per annum, and furnishes power to Maine 
Central RR. shops at Waterville and granite plant at Hallowell. 

The company is controlled by influential local men who have been inter- 
ested in the enterprise for over a decade. See also V. 90, p. 851; V. 91, 
p. 1514; V. 938, p. 733. 


. :;Chicago Pneumatic Tool Co.—Foreign Business—Earnings. 
—The directors will vote Sept. 26 on purchasing a controlling 
interest in the St. Petersburg (Russia) Pneumatic Tool Co., 
which is capitalized for 1,000,000 rubles ($500,000). The 
‘Chicago Inter-Ocean’’, Sept. 16, said in brief: 


The company already owns a large interest there and works in close touch 
with the Russian concern, but it is desired to control the property, involving 
. — additional investment, which the company is amply prepared 

Oo meet. 

President Duntley also announces the opening of new branch offices in 
Brussels, Copenhagen, Stockholm and Christiania, supplanting the agencies 
at the three latter places. The plant at Frazerburg, Scotland, is running 
at full capacity, and foreign orders are still being filled from this side. In 
fact, it is said that activity prevails in the pneumatic tool business in every 
country on the other side of the Atlantic. 

“The foreign business is already a big factor in our profits, and it will 
count for a great deal more right along,’’ said Mr. Duntley. ‘‘The com- 
pany’s earnings this year will not be very far behind those of the banner 
exhibit made in 1910. Our domestic business has held up remarkably well. 
We are now making 300 to 400 new customers every month.’’—V. 92, p. 392. 


Cockshutt Plow Co., Ltd.—Listed in London.—The Lon- 
don Stock Exch. has listed interim share certificates for the 
37,900 7% cum. pref. shares of $100 each, fully paid. Com- 
pare V. 93, p. 531, 733. 

Colorado Fuel & Iron Co., 


Denver, Col.—Report. 


June 30 Gross. Net Other Fized Balance, 

Year— Earnings. Earnings. Income. Charges,&c. Surplus. 
1910-11_____$22,934,685 $3,478,349 $671,099 3$2,38y¥uU,276 $1,259,672 
1909-10_____ 238,639,813 3,742,615 626,919 2,862,716 1,506,818 


—V. 92, p. 1112. 

Commonwealth Edison Co., Chicago.—15% New Stock.— 
The directors on Sept. 18 voted to offer 15% ($4,938,750) 
new stock at par until 5p.m. Nov. 1 to stockholders 
of record at 1 p.m. Oct. 14. Subsc.iptions are payable in 
four equal instalmeats, the first Nov. 1 1911; on payments 
10 days or more in advance 5% inte.e:t wiil be allowed. 


The proceeds, it is stated, will be used to cover the company’s 
requirements in connection with the general expansion of its business, 
‘‘especially in construction work at the Belmont Ave. plant, which is now 
being increased from 30,000 to 60,000 h. p. capacity.’ This issue will 
increase the outstanding stock to $37,863,750.—V. 93, p. 231. 


Consolidated Gas, Electric Light & Power Co. of Balti- 
more.—LHarnings.—Ffor fiscal years ending June 30: 


Fiscal Gross Net (after Fized Pra . Common Balance, 

Year— Earnings. Tazes). Charges. — Dividends. Surplus. 
5 > 5 5 5 

1910-11____4,867,776 2,412,336 1,377,403 423,603 (4 '4)2838,002 328,327 


1909—-10___ .4,699,097 2,433,564 1,374,362 423,603 (2°%)126,001 509,598 

Out of surplus, $328,327, for year 1910-11, $219,049 was reserved for 
renewals, &c., against $257,596 in 1909-10, leaving net surplus for year, 
$109,278, against $252,002 .—V. 92, p. 1704. 


Cuban Ports Co. (Companhia de los Puertos de Cuba) .— 
Listed in London.—The London Stock Exchange listed on 
or about Sept. 7 1911 scrip for the $6,000,000 5% Ist M. 
25-year gold bonds offered in London last May at 97% by 
Kleinwort, Sons & Co. Total auth., $10,000,000; present 
issue, $7,000,000. An advertisement showed: 


Total issue of $10,000,000 authorized, of which $1,000,000 have already 
been issued in Cuba, and,rank pari passu with the $6,000,000 now offered. 
Principal and interest are payable in U.S. gold coin free of all Cuban taxes. 
Interest M. & S. at Trust Co. of Cuba (the mortgage trustee), Havana 
at Chase Nat. Bank, N. Y., or at office of Kleinwort, Sons & Co., London. 
Par $500 c*. Sinking fund by annual payments beginning March 1 1921, 
sufficient to redeem all bonds then issued on or before March 1 1936, by 
drawings at 105 and int. Bonds outstanding March 1 1921 will be re- 
deemed as follows: 1921, 2%; 1922, 3%; 1923, 4%; 1924, 5%; 1925. 6%; 
1926, 6%; 1927, 6%; 1928, 7%; 1929, 7%; 1930, 8%; 1931, 8%; 1932, 
9°%: 1933, 9%; 1934, 10%; 1935, 10%; total, 100%. The principal and 
interest of the bonds are secured on the proceeds of certain port dues, 
which constitute a first charge. 


Condensed Letter of Pres. T. L. Huston to Sperling & Co., Apr. 25 1911. 


Incorporated under Cuban law Jan. 21 1911 [capital stock auth. and issued 
$10,000,000 in $100 shares—Ed.}. A concession dated Feb. 20 i191 
fand to run for 30 years] obligates the company to proceed with the dredg- 
ing and other works required for the improvement of the ports of Havana, 
Santiago and the other chief ports of the Island of Cuba. As remuneration 
the Government has granted the company the benefit of special port dues, 
to be levied on all merchandise cargo unioaded at any Cuban port. These 
rates are 70 cts. (American) per ton on all goods (except coal) coming from 
the United States, and 88 cts. per ton on all similar goods imported from 
other countries. On coal the rate is 10 cts. per ton. These taxes will be 
paid over weekly after July 5 1911. 

The company has entered into a contract with a well-known firm of 
contracting engineers in Cuba to carry out all the works and it is estimated 
that the works should be completed within six years at a cost of $10,600,000. 
It is estimated that the sale of the $7,000,000 bonds above referred to, 
together with the revenue derived from the port dues—will be more than 
sufficient to provide this sum. The remaining $3,000,000 bonds will be 
held in reserve. 
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On the basis of imports into Cuba during the year 1909-10 the company 
should receive from 1,100,000 tons of merchandise imported from U.S. A. 
at 70 cts. per ton, $770,000; 250,000 tons imported from other countries 
at 88 cts. per ton, $220,000; 700,000 tons of coal at 10 cts. per ton, $70,000; 
total, $1,000,000. Deduct interest on $7,000,000 5% bonds, $350,000; 
bal., surplus, $710,000. The company also has the right to acquire on 
favorable terms large tracts of land which will be reclaimed and drained. 

Directors: T. L. Huston, President; R. Truffin, V.-Pres. and Treas.; 
G. Petriccioni, Sec.; W. E. Ogilvie, Pedro Rodriguez, Manuel Otaduy, 
Martin Garin, Victor Zebalos, Pelayo Garcia, E. Gaye, Havana. 


Denver Gas & Electric Light Co.— Memorandum Regarding 
Additional Collateral for Denver Gas & Electric Co. 6% Notes 
Due 1914.—This new consolidated company on Sept. 1 1911 
deposited $5,000,000 of its issue of ‘‘first and refunding” 5% 
bonds with the Guaranty Trust Co. of N. Y., trustee, as fur- 
ther security for the issue of $2,500,000 6% notes due April 1 
1914, issued in April last, such collateral being additional to 
the $936,600 Denver Gas & Electric Co. general (now first) 

© . 4 ¥ 
M. 5s deposited with the Trust Co. of America. Swartwout 
& Appenzellar, N. Y. (V. 92, p. 798), say in substance: 

When these notes were issued, provision was made for their being secured 
by collateral in the event any additional bonds should be placed on the 
property. The Denver Gas & Electric Co., the Lacombe Electric Co. and 
the Denver Gas & Electric Light Co. (the last-named being the owner of the 
steam-heating system at Denver) have now been merged into a new com- 
pany called the Denver Gas & Electric Light Co.; and the last-named 
company has authorized an issue of ‘‘first and refunding’ 5% bonds, pro- 
viding for the refunding of the bondsofthe old companies and furnishing 
bonds for future extensions and improvements. 

There are now deposited with the Guaranty Trust Co. of N. Y. $5,000,000 
Denver Gas & Electric Licht Co. ‘‘first and refunding mortgage’”’ 5% bonds 
as security for the $2,500,000 Denver Gas & Electric Co. 6% notes due 
April 1 1914, and this collateral is in addition to the $936,600 Denver Gas 
& Electric Co. general (now first) mortgaze 5s deposited as collateral with 
the Trust Co. of America, N. Y. City, which deposit is referred to in our 
original circular offering and describing the notes (compare V. 92, p. 798). 
This makes a total of $5,936,600 bonds now held by trustees to secure the 
$2,500,000 Denver Gas & Electric Co. 6% note issue. V. 938, p. 232. 

Des Moines (Iowa) Water Co.—Favorable Decision.— 
Judge Smith McPherson in the U.S. District Court on Sept. 
16 sustained the finding of George F. Henry, Master in 
Chancery, and perpetually enjoined the city from attempting 
to put into effect the ordinance reducing the price of water 
from 30 to 20 cents per 1,000 gallons. 

Judge McPherson holds that 8°% is a moderate and reasonable return to 
expect, owing to the hazards of the business, and that the valuation of the 
Master of $1,840,000 for the property is conservative and may be an under- 
valuation. The proposed ordinance, the Court says, would allow nothing 
like 8%. The company claimed the value of the property was approxi- 
mately $2,500,000 and since the submission of the case has, it is stated, 
placed a valuation of approximately $3,000,000. The Cort overruled the 
company’s exceptions to the valuation by the Master. SeeV.92,p.1704., 

(E. I.) du Pont de Nemours Powder Co.—Suwit.—See 
Buckeye Powder Co. above.—V. 93, p. 228, 49. 

Eastman Kodak Co. of New Jersey.—Exira Dividends.— 
The directors have declared an extra dividend of 744% on the 
$19,512,300 common stock, payable Dec. 1 to holders of 
record Oct. 31. This makes a total of 30% extra dividends 
in 1911, against 27%% in 1910. 


Extra Dividends (Per Cent) on Common Stock. 
(In addition to the 10% per annum paid recularly since Oct. 1 1902.) 
1911 














Year. Year. Year. Year. Year. 9 
1906. 1907. 1908. 1909. 1910. Jan. Mch. Apr. July Sept. Dec. 
9% 10 15 20 27% 2% 5 5 5 5 7% 


—V. 92, p. 876. 


Eldorado Lumber Co.—Foreclosure Sale.—See Placerville 
& Lake Tahoe Ry. under “‘Railroads’’ above.—V. 88, p.1132. 


Electric Properties Co., New York.—Removal of Office. 
—The company has moved its office from 165 Broadway to 
10 Bridge St., where Westinghouse, Church, Kerr & Co., 
of which it is the holding company, is located.—V.93, p. 467. 

Granby Consolidated Mining, Smelting & Power Co.— 
Listed.—The N. Y. Stock Exchange has listed $150,000 addi- 
tional stock, making the total amount listed $6,000,000. 


The stock is to be issued to enable the company to complete the acquire- 
ment of the outstanding stock of Hidden Creek Copper Co. 


Report.—For the fiscal year ending June 30: 





Fiscal Gross Net Interest Depre- Balance, 

Y ear— Sales. Profits. Paid. ciation. Dividends. Sur.or Def. 
1910—11__$3,216,014 $216,525 (19% )$148,481sur.568 ,044 
1909-10__ 4,099,925 564,947 $60,674 $266,155(2°%) 270,000def. 31,882 


There was sold during the fiscal year 1910-11 17,855,130 \bs. copper fine 
at an average of $0.12311; 343,504 ozs. silver fine at an average of $0.53564; 
41,744 ozs. gold fine at an average of $20. The total surplus on June 3u 
1911 was $2,532,414.—V. 91, n. 1576. Py. 


Great Western Cereal Co., Chicago.—De/fault.—The in- 


terest due Sept. 15 on the $684,500 outstanding Ist M. 6s 
remains unpaid. 


The company notified the trustee, the Continental & Commercial Trust 
& Savings Bank of Chicago, that the mills were closed and it had no funds 
with which to meet the $20,535 interest due on the bonds. The trustee 
holds $775,000 of the $1,000,000 received from the recent sale of three of 
the plants to the Quaker Oats Co., but these funds are tied up in litigation. 
The remainder ($225,000) of the $1,000,000 was used to buy and cancel 
$290,500 of the $975,000 lst M. 6s. Compare V. 93, p. 411, 472. 


Grayson-McLeod Lumber Co.—Stock Decrease.—This 
Missouri corporation filed on Sept. 15 a certificate decreasing 
the capital stock from $1,000,000 to $400,000, and showing 
assets of $629,550 and liabilities of $214,932. 


The company recentiy sold its mills and timber in Arkansas to the Gray- 
pa ag" Lumber Co., which is owned by the same interests. Compare 
' » Dp. 1376. 


Heat, Light & Power Co. of Muncie.—New Name.—This 
Indiana corporation on Sept. 7 changed its name to Centra 
Indiana Gas Co. The ‘Indianapolis News’? Aug. 10 said: 


The Dawes financial interests of Chicago are gradually obtaining con- 
trol of the gas franchises in the cities and towns of Kastern Indiana. 
The company is known as the Heat, Light & Power Co., and about a year 
ago bought up the franchises of the two natural gas companies here and con- 
solidated them. Recently the company received a gas franchise in Alex- 
andria and has just obtained a similar privilege in Fairmount, The gas 
line will be run from Fairmount to Gas City, Jonesboro and Marion. It Is 
said that negotiations are under way by the Muncie company with a hnum- 
ber of other near-by towns and cities for franchises. Compare V. 91, p. 339. 

[A special dispatch to the “Indianapolis News” on July 8 said: “John L. 
McCulloch, of Marion, who recently obtained a franchise for an arti- 
ficial gas plant in Marion and who later purchased the holdings of the Marion 
Natural Gas Co., announces that he has entered into agreement with Rufus 
Dawes of Chicago, controlling the gas interests of Muncie, whereby the gas 





interests of Marion, Muncie and Hartford City will be consolidated into one 
company and the three cities connected by 8-inch pipe lines. McCulloch 
recently acquired the Hartford City gas franchise. At Marion and Muncie 
gas plants with gas reservoirs capable of holding 500,000 cubic feet will be 
constructed. Hartford City is also to have a gas holder. Mr. McCulloch 
states that he will retain a large interest in the consolidated company. The 
Marion franchise calls for a rate of $1 a 1,000 cu. ft. of gas, with 10% re- 
duction for prompt payment.]—V. 91, p. 339. 


Hilson Co.—Debenture Certificates Held to be Part of Stock. 
—The New Jersey State Supreme Court (Chief Justice Gum- 
mere writing the opinion) on Sept. 1 sustained the State 
Board of Assessors in levying a franchise tax against $300,000 
of debenture certificates or stock issued by the company. 

The company claimed that the debentures are merely evidences of debt, 
while the tax board treated them as certificates of stock. The Court points 
out that although the debenture certificates recite that the company is 
indebted to the holders therevf to the amount of their face value, the 
holders are clothed with rights and privi’ezes which stockholders only enjoy. 

Home Telephone Co., Puget Sound, Tacoma.—/Foreclosure. 
—Judge Rudkin in the Federal Court at Tacoma, Wash., 
granted a decree of foreclosure to the Title Insurance & Trust 
Co. of Los Angeles, mortgage trustee, to satisfy a judgment 
of $1,637,000 and interest at 5% for two years.—V.90, p.1680: 


Hudson River Electric Power Co.—Sale Confirmed.— 
Judge Ray in the U.S. District Court for the Northern Dis- 
trict of New York on Sept. 19 confirmed the sale on Aug. 29 
of the properties of the company and 4 affiliated concerns 
for $7,500,000 to the reorganization committee. 


At the sale Anthony N. Brady offered $7,225,000 for the 5 properties 
and the General Electric Co. $6,000,000. The only one of the allied pro 
erties remaining to be sold is the Empire State Power Co., which is to be 
sold next month.—V. 93, p. 592, 473. 


Indianapolis Gas Co.—Swuit.—Adelaide E. Heuel, in behalf 
of herself and other stockholders, on Sept. 19 brought suit 
in the Supreme Court in this city to restrain E. C. Benedict 
and others from diverting, as alleged, the funds of the com- 


pany and refusing to pay dividends on the stock. 

The plaintiff alleges that in 1905 Mr. Benedict, his partner and certain 
relatives, having a majority of the stock, endeavored to discourage the 
minority stockholders by issuing and selling bonds to themselves in order 
to depress the market price of the shares. It is allered that the defendants, 
in order to avoid the payment of dividends, made unnecessary expendi- 
tures and refused to distribute the surplus as dividends; that the directors 
voted Mr. Benedict $250,000 on a claim which had no foundation in fact, 
and that the defendants have received unlawful sums to a large amount 
which the plaintiff believes to be at least $500,000, for which they should 
eee and make restitution to the defendant company and its stockhold- 
ers —V. 89, p. 414. 


International Harvester Co.—Reported Purpose to Dissolve. 
—Reports emanating from Washington have been current 
this week to the effect that the company’s officials have 
reached an agreement with Attorney-General Wickersham 
under which the company will be permitted voluntarily to 
readjust its organization to conform to recent interpretations 
of the Sherman anti-trust law. It is rumored that similar 
arrangements are likely to be made with other large com- 
panies with a view of obviating the bringing of suits by the 
Government to test the question of their violation of the 
Act in question. 

An Associated Press dispatch dated Sept. 22 purporting 
to define the attitude of the Department of Justice in regard 
to the application of the anti-trust law to corporations in 
general, says in reference to this company: 

In the case of the Harvester Company that corporation voluntarily sub- 
mitted to the Government’s plan of reorganization before suit was brought, 
and, while not going so far as the officials of the Department of Justice 
considered it should go, the representatives of the Harvester Company 
evinced a willingness to conform, if possible, to the views of the Department, 
and to make such changes as it should deem necessary to comply with the 
law.—vV. 93, p. 668. 

International Nickel Co.—Dividend Increased.—A quar- 
terly dividend of 4% has been declared on the $11,582,626 
common stock, payable Dec. 1 to holders of record Nov. 13, 
comparing with 24% in Sept. and last June, 1% and \% of 
1% extra paid quarterly from Dec. 1909 to March 1911 
and 1% in Sept. 1909. An extra dividend of 25% was paid 
in July 1910.—V. 93, p. 411. 


(John H.) Kaiser LumberCo., Eau Claire, Wis.—Bonds. 
—McCoy & Co., Chicago, recently offered at par and int. 
$400,000 Ist M. 6% serial gold bonds, principal and interest 
unconditionally guaranteed by the company’s President, 
John H. Kaiser of Eau Claire, Wis. A circular reports: 


Dated July 1 1911, due half-yearly from July 1 1912 to Jan. 1 1919 
($35,000 on July 1 1918-14-15-17-18; other dates $25,000), but callable on 
any interest date at 102 and int. Principal and semi-annual interest pay- 
able at Continental & Commercial Trust & Savings Bank, Chicago, trustee. 
Denominations $500 and $1.000 (c*). 

An absolute 1st M. on upwards of 325,000,000 ft. of merchantable tim- 
ber (white pine. bass wood, birch, spruce, hemlock, elm, fir, &c.), about 
88,000 acres, located in a compact body, niainly level, in the southeastern 
townships of Sawver County, Wis. The company owns in fee about one- 
half of these lands and on tre remainder owns in fee the timber with the 
right until July 15 1928 to remove the same, the purchase price of which 
has already been paid. Tapped by the company’s railroad, connecting 
with the Chi. St. Paul Minn. & Omaha Ry. at Stinson's spur. Also a first 
lien on a modern double-band and re-saw mill, daily capacity about 100,000 
ft. per 10-hour day, together with box factory, planing mill, lath mill, 
power plant, &c., located upon 46 acies at Eau Claire; also logging railroad 
and equipment. Brayton & Lawbaugh have valued the mortgaged pro 
erties at }1.730,774, or over four times the present bond issue. Total auth. 
issue, $500,000; the remaining $100,000, under strict provisions, may be 
issued only in part payment for lands and the timber thereon located near 
the timber now owned at not exceeding $150 per 1,000 ft. The sinking 
fund of $3 per 1,000 ft,, to be paid before any mortgaged timber is cut, 
should retire this issue when approximately only 40% of the timber has 
been removed. These bonds are issued to retire all outstanding debts. 


Lehigh & Wilkes-Barre Coal Co.—Report.— , 
Balance, 


June 30 Total Net Interest, Dividends 

Year— Receipts. Earnings. Sk. Fd.,&c. 13%). Surplus. 
1910-11____~_ $16,879,575 $3,473,382 $1,291,583 $1,197,625 $984,174 
1909-10_____. 16,284,970 2,990,550 1,126,947 1,197,625 665,978 


—V. 91, p. 867. 
Long Beach (Cal.) Water Co.— Payment of Plant by City.— 
See ‘‘Long Beach”’’ in “State & City” dept.—V. 93, p. 108. 
Manitowoc (Wis.) Water Works Co.—Sale Arranged to 
City.—See ‘‘Manitowoc’’ in the State and City department. 





—V. 93, p. 535. 
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Marconi Wireless Telegraph Go. of Canada, Ltd., Montreal. | 


—Bonds.—The shareholders will vote Oct. 5 on authorizing 
an issue of $2,500,000 30-year Ist M. 6% gold bonds, present 
issue $1,000,000, for payment of floating debt and for ex- 
tensions, &c.—V. 84, p. 106. 


Marmet Coal Co., Cincinnati.—Bonds.—This company, 
established in 1886 and formerly known as the Marmet Co., 
recently made a mortgage to the Ohio Savings Bank & Trust 
Co. of Toledo, as trustee, to secure an issue of not exceeding 
$1,500,000 Ist M. 6% sinking fund gold bonds; present issue 
$650,000, for payment of floating debt, additional coal lands, 
additions, improvements, &c. 


.Bonds dated June 1 1911 and due June 1 1931, but callable for sinking 
fund (when drawn by lot) on or after June 1 1914 at ‘‘a premium of not 
exceeding 5%,"’ and also callable on or after June 1 1916 for payment with 
other funds at 105 and int. Sinking fund, beginning in 1914, 3 cents per 
net ton of 2,000 lbs. of all coal shipped from the company’s mines, but not 
less than $15,000 annually. The company’s mines are located at Marmet, 
W. Va., on C. & O. Ry., and at Monarch, W. Va., on K. & M. Ry. 

The mortgage covers (a) Property owned in fee and held under lease in 
Cincinnati and Hamilton County, Ohio; (0) ownership in f-e of lands in 
Kanawha County, W. Va., including a tract of 1,069.43 acres at Henshaw 
and further lands at Marmet, &c.; (c) also leasehold estates at Monarch, 
W. Va., Henshaw, &c.; (d) the entire $100,000 capital stock of the West 
Virginia & Southern RR. Co. Of the $850,000 reserved bonds, $250,000 
may be issued to acquire certain properties, including leaseholds held under 
option of purchase, and $600,000 to an amount equal at par to 85% of the 
cost of additional improvements or extensions, with reservation of bonds 
therefrom in case of any existing liens thereon. Pres., Wm. Marmet; Sec., 
Jas. McDonald; Treas., Caspar Schlie. Office, Cincinnati. 


Montello Salt Co.—Favorable Decision.—The Utah Su- 

reme Court, having received the order of the United States 
Supreme Court in the suit of the State of Utah against the 
company, which was rendered in favor of the defendant, and 
which reversed the decisions of the District Court and State 
Supreme Court, has ordered the remitment issued to the 
lower State Court. 


The case involved title to 40,000 acres of salt land taken up by the com- 
pany, and claimed by the State for the University of Utah. The point at 
issue was the meaning of the language of the enabling Act of Congress, 
which gave to the University 110,000 acres of saline land ‘‘and including all 
the saline lands in said State.’’ The Federal Supreme Court holds that 
the latter phrase is restrictive and limits the saline lands owned by the Uni- 
versity of Utah to 110,000 acres. 


New York Dock Co.—Dividend Reduced.—The company 
has declared a semi-annual dividend of 1% on the $10,- 
000,000 5% non-cumulative preferred stock, payable Oct. 16 
to holders of record Oct. 1, comparing with 144% in April 
last and with 2% semi-annually from April 1907 to Oct. 1910 
and with 4% extra in Oct. 1908. V. 91, p. 944. 


Preferred Stock Dividend Record. 
—- a. a 


05. '06. ’07. ’08. '09. 1910. 
On Preferred__.....--. 1 2 2 2% 3% 4 4% 4 4 
—V. 92, p. 1037 


New York Taxicab Co., Ltd— M eeting.—The holders of the 
£184,000 6% debentures secured by a trust deed dated 
July 30 1910 were to meet in London on June 17 to consider: 


(1) Sanctioning the further postponement of the payment of the install- 
ment of interest on the debentures originally payable on Jan. 1 1911 (the 
ayment of which by a resolution passed Dec. 31 1910 was postponed to 
aa y 11911) to Jan. 1 1913, and the postponement of the payment of the 
instaliments of such interest, payable on July 1 1911, Jan. 1 1912 and July 1 
1912, to Jan. 1 1913; (2) sanctioning the tale bythe company of all or any 
part of its assets andthe application of the proceeds of any such sale to the 
redemption of the debentures by purchase; (3) sanctioning the creation of 
not exceeding $130,000 prior lien debentures bearing interest at not exceed- 
ing 8% per annum with a charge on the rent payable to the comvany in 
respect of the New York garage, the said charge to be a first charge in prior- 
ity to the debentures of 1910 as regards such charge; and (4) sanctioning the 
release of the company from its obligation to redeem any debentures in the 
years 1911 and 1912, and also sanctioning the reduction of the total nominal 
amount of debentures to be redeemed in the year 1913, and in each subse- 
quent year, from £59,000 to £8,900. 

The company is a reorganization effected in 1910 of a previous company 
of the same name which was incorporated in 1907 (originally as the N. Y. 
Movor Cab Co.), and issued £240,000 preferred shares of £1 each and £3,000 
deferred shares of 1s. each: also £295,000 ist M. debentures, par £20 and 
£100 (int. J. & J. in London, Paris and Amsterdam), redeemable £59,000 
yearly beginning Dec. 1910 by call at 105, if not purchasable at 103; also 
convertible by holders before Dec. 31 1911 into pref. shares. 

The company was seriously involved by the failure of Tracy & Co. and 
by a strike of chauffeurs. In the reorganization of 1910 pref. shareholders 
were allowed one new 7°% pref. participating ordinary share of £1 for every 
three shares then held, and also one deferred share of is. for every 30 shares 
then held; the deferred shareholders were allowed one fully-paid deferred 
share of is. for every share then held; 40,000 shares of pref. were issued 
along with £2,100 deferred for cash. The amount of debentures was re- 
duced to £184,000 by exchange for 120 unused cabs and £40,000 new pre- 
ferred shares. 

The present authorized capital stock is £506,000, divided into 500,000 
7% pref. participating ordinary shares of-£1 each and 120,000 deferred 
shares of 1s. each. Of these amounts theré Were issuable forthwith in ex- 
change and for new cash £166,414 pref. and all the £5,000 deferred. 

In May 1910 the assets were stated substantially as follows: Garage, 
£75,000: 550 taxicabs (reduced, it is understood, by the reorganization to 
480) at 50% of value, £150,000; cash, &c., £90,000; total, £315,000. ‘The 
Treasurer is F. Ducasse, 735 7th Ave., N. Y. City. 


Ohio Light & Power Co., Tiffin, O.—Mortgage.—This 
company was originally incorporated in Ohio with $10,000 
stock, but in July last filed amended articles presumably 
increasing th’s in order to take over the property of the Tiffin 
Electric Co. (incorp. Dec. 28 1909 with $500,000 stock as a 
consolidation of the Tiffin Edison El. Ill. Co. and the Consol. 
Gas & El. Lt.Co.). The newcompany has filed a mortgage to 
the Knickerbocker Trust. Co..of N. Y., as trustee, to secure 
an issue of $1,500,000 1st M..30-year 5% gold bonds, dated 
June 1911, but subject to, call on any interest date! at 105; 
$500,000 of the bonds were issuable at any time. 

The remaining $1,000,000 bonds may be issued from time to time for 
(1) betterments, improvements, developments, extensions and additions 
and (2) for shares of stock or mortgage bonds of electric or gas corporations 
providing (a) that if any 1st M. bonds shall be acquired, at least 51% of all 
lst M. bends and at least two-thirds of the outstanding stock shall be owned 
and held in pledge thereunder; (b) if any mortgage bonds (other than Ist 
M.) shall be acquired, at least 95% of each class of mortgage bonds and at 
least two-thirds of the outstanding stock shall be owned and pledged there- 
under; (c) if stock shall be acquired, the company in question shall have no 
debts other than for current operating or mortgage bonds, 95% of which 
and at least two-thirds of the outstanding stock shall be owned and pledged 
thereunder. 

The company is required to create an Ppprevement fund which may be 
uSed to purchase or redeem the bonds. M.8.Smythe is Vice-President. 

Pennsylvania Sugar Refining Co.—Sale Confirmed.— 
Judge Bregy in the Court of Common Pleas No. 1 on Sept. 18 


DIVIDENDS.— 1911. 
2% 








confirmed the sale on Sept. 1 under foreclosure for $1,000,000 
to oe deF. Junkins, acting for the bondholders.—V. 93, 
p. , 049, 


People’s Water Co., Oakland, Cal.—Favorable Decision.— 
Judge Van Fleet in the U. 8. Circuit Court on Sept. 11 issued 
an injunction restraining the city, during the progress of the 
litigation, from enforcing the schedule of rates adopted for 
the current fiscal year. Compare remarks in annual report, 
V. 92, p. 1107. 

Pennsylvania Water & Power Co.—Lisied in London.— 
The London Stock Exchange has listed the outstanding 
$7,580,000 1st M. sinking fund 5% gold bonds of $1,000 each, 
Nos. 1 to 7,580. See V. 92, p. 1241. 


Robins Dry Dock & Repair Co., New York City.— Mort- 
gages.—This company, incorp. under N. Y. laws on June 29 
1911 with $6,000,000 auth. stock, filed two mortgages on or 
about July 17, one to the Brooklyn Trust Co., as trustee, for 
$3,000,000, the other for $1,000,000 to the Franklin Trust 
Co. as trustee. 


Rogue River Electric Co.—Sold.—See Siskiyou Electric 
Power & Light Co. below.—V. 93, p. 537. 


Seager Engine Works, Lansing, Mich.—Notes Offered.— 
The bond department of the Union Trust Co. of Detroit (the 
trustee) some tim» ago offered at par and int. the unsold 
portion of $500,000 Ist M. 6% coupon notes, dated May 1 
1911, maturing $50,000 May 1 1912, $150,000 May 1 1913 
and $300,000 May 1 1914. Par $5,000 and $1,000. Prin. 
and semi-annual int. payable at office of trustee. Issued to 
fund $430,000 floating debt now held by the banks. A 
circular shows: 

The notes offered ($500,000) are a first and only mortgage on all build 
ings, machinery and 20 acres of land on Grand Trunk Ry.; main brick and 
steel building covering 114,000 sq. ft.; total ground area under roof 4% 
acres. Insurance, $1,526,250, payable to the trustee. Outgrowth of Olds 
Gasoline Engine Works (V. 82, p. 513). The capital stock is closely held by 
powerful financial interests. Manufactures chiefly gasoline engines for the 
farm trade; also large gasoline engines for stationary power, automobile 
motors, hoists, farm tractors, mine locomotives, &c. The sale of farm 


engines has within the last three years been extended to almost every part 
of the world. 


Operations— 1911 (est.) 1910. 1909. 1908. 
a $2,000,000 $1,652,761 $1,310,456 $733,791 
I, Sh i ee 200,090 164,206 139,466 84,276 


Balance Sheet March 1 1911. 


Resources ($2,704,338) — | Liabilities ($2,704,338) — 

EERE CE ee en Sean $40,276) Capital stock account... .$1.977,214 
Bills & accts. receivable... 120,301|Surplus ____.___....._-_. 75,474 
Accts. with brch. houses_. 372,530!Accounts payable_.-:____- 18,696 
Raw & process material___1,008,347/ Bills payable (merchandise) 2,954 
Buildings and land______- 51,447| Bills payable (banks)... _- 430,000 
Machinery and tools_____- 405,536 
Patents, pat’rns & draw’gs 190,253 
Prepaid expense_-_-_-___ Fiona 15,648 | 





Directors: James H. Seager (Pres.), Houghton, Mich.; F. L. Smith (V.-P.) 
Detroit; James B. Seager (Gen. Mgr.), Lansing; S. S. Olds, Lansing; S. L. 
Smith, H. B. Ledyard and Henry Russel, all of Detroit. S. F. Seager 
is Secretary-Treasurer. 


Shawinigan Water & Power Co., Montreal.— New Stock.— 
Shareholders of record Oct. 7 will be permitted to subscribe 
till 3 p. m. Oct. 30 for $1,000,000 new common stock, at 108, 
to the extent of one share of new stock for nine shares of old. 
Subscriptions will be payable in 3 installments of $36 each, on 
Oct. 30, Nov. 15 and Dec. 1. The Montreal ‘‘Gazette’’ says: 


J. E. Aldred, the President, states that the new money is necessary to 
cover a part of the cost of the new power development which has been in 
course of construction during the past 1% years. This development will 
double the company’s capacity and furnish the power necessary to carry 
out the contract recently made to supply the entire eiectrical requirements 
of the Montreal Power Co. The delivery of power from the new plant will 
commence on Oct. 1. Subscriptions are payable at Bank of Scotland, 
London (at 4s. 1%d. to $1) and at Quebec, Bank of Montreal. The new 
stock certificate will be issued by the Royal Trust Co., Montreal, on and 
after Jan. § 1912. 

(In August last the London Stock Exchange listed a further issue of 
£205,480 41%% perpetual consolidated mortgage debenture stock, making 
the total amount listed £821,946; also $500,000 additional common stock, 
making $9,000,000 thereof listed, and $250,000 additional 5°% consolidated 
ist M.bonds, making the total of these listed $3,222,500—presumably the 
foreign amount, about $5,000 000, it is understood, being outstanding. 
The company’s earnings in August, it is said, were $90,072, compared with 
$74,050 a year ago.|—V, 92, p. 878, 1037. 


Siskiyou Electric Power & Light Co., Yreka, Cal.—Pur- 
chase.—This company and a. French syndicate, represented 
by P. de Tristan of Paris, have purchased the control of the 
Rogue River (Ore.) Elec. Co. (see ‘‘Chronicle,”’ Aug. 26, 
p. 537) and also the closely allied company that is building 


a plant at Prospect, Ore., 40 miles from Medford. 

President Churchill of the Siskiyou El. Lt. & P. Co. is quoted as saying: 
‘*The Prospect plant will be completed according to the original plan, with 
a capacity of 25,000 h.p., which will give us 80,000 h.p. to sell at low water.’’ 

The Siskiyou El. P. & Lt. Co. was incorp. in Cal. Feb. 17 1908 as a con- 
solidation of nine local companies and acquired all the stock of the Ashland 
(Ore.) El. Power & Lt. Co. and Klamath Power Co. of Klamath Falls, Ore. 
It has thus been operating plants on Fall Creek, Shasta River and Sacra- 
mento River (with one building on Klamath River) and lighting Yreka, 
Etna, Montague, Ahsland, Hornbrook, Little Shasta Valley, Dunsmuir, 
Weed, Sisson and Greenview. Capital stock auth. and issued, $1,000,000; 
par value of shares $20. In 1908 made a mortgage to the Merc. Tr. Co. of 
San Fr., trustee, to secure $1,000,000 5% ‘‘first and ref.’’ gold bonds dated 
1908 and due May 1 1938, but callable at 105 (annual s. fd. payment, 
2% of outstanding bonds), int. M. & N. At last accounts there were of 
these bonds outstanding. $521,100, reserved to retire bonds of Siskiyou 
El. Power Co. $139,000 and for future improvements $339,900. Directors: 
Jesse W. Churchill, Yerka (Pres.); J. P. Churchill, Yreka, and Phillipe de 
Tristan, San Francisco (Vice-Presidents); A. J. Rosborough, Oakland, Cal., 
(Sec.) J. R. P. Robinson Jr., San Francisco. 


Sioux Falls (So. Dak.) Gas Co.—Re-incorporated.—This 
company was incorporated Sept. 1908 under the laws of 
New Jersey, with authority to do business in Sioux Falls, 
So. Dak., its capital stock authorized and issued being 
$250,000 (par value $100 per share), and purchased the 
property formerly of the Sioux Falls Gas Light Co. 


Subsequently a mortgage was made to the Fidelity Trust Co. of Phila., 

as trustee, to secure an issue of $500,000 5% bonds, dated Oct. 1 1908 and 
due Oct. 1938, but callable at 105. Int. A. & O. at office of trustee. 
The United Gas Improvement Co. owns control. The directors (and 
officers) of the Sioux Falls Gas Co. are: President, S. T. Bodine; Vice- 
President, Walton Clark; Secretary, W. F. Douthirt; Treasurer, Lewis 
Lillie and J.D. Buzby. Annual meeting first Monday in October. 
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Southern Alberta Land Co., Ltd.—JLisied.—The London 
Stock Exchange has now on its list 500,000 shares of £1 
each, (of 700,000 auth.) and £400,000 5% deb. stock (re- 
deemable). 


Southern Coal & Mining Co., East St. Louis.— New Stock. 
—A certificate was filed at Springfield, Ill.,on Dec.22 1909 
increasing the capital stock from $1,100,009 to $1,500,000. 
—V.81, p. 1615. 


Southwestern Telegraph & Telephone Co.—Favorable De- 
cision.—The Supreme Court of Texas on Feb. 15, reversing 
the lower courts, declared the ordinance enacted by the 
Board of Commissioners of Dallas regulating telephone rates 
to be invalid in that the corporation failed to reteive a hearing 
before being acted against by the city in pursuance of the 
initiative clause of its charter granted by the Thirtieth 
Legislature. 


The ordinance as fixed after vote of the electors made the rates $5 per 
month for unlimited single-line business service and $2 for unlimited single- 
line residence service, with 10% discount if the bills are paid on or before 
the 10th of the following month. The Court, counsel for the company says, 
refused to uphold the contention that uninformed persons shou!ld be per- 
mitted to regulate rates, and that a _— vote of the people, without 
regard to facts and in the absence of any hearing or information, could be 
taken as a proper method of regulating public service corporations.—V. 84, 
p. 1057 


Springfield City (Mo.) Water Co.—Re-incorporated.—This 
company was incorporated in Maine on Feb. 10 1911 with 
$1,000,000 of auth. capital stock, in $100 shares, as successor 
of the Springfield (Mo.) Water Co., whose capitalization at 
last accounts was $800,000 stock and $500,000 bonds. Presi- 
dent of new company, as also of old, George F. West, Port- 
land, Me. Compare V. 82, p. 1160; V. 90, p. 1297, 1428. 


Stearns Coal & Lumber Co.—Capital Stock.—This com- 
pany, whose bonds were placed by Peabody, Houghteling 
& Co. (V. 91, p. 98) was incorporated (it is understood in 
Kentucky) on Oct. 17 1910 with $1,700,000 capital stock, in 
$100 shares, all outstanding, $700,000 being 7% cum. pref. 

A merger of the companies controlled by J. S. Stearns of Grand Rapids, 
Mich., including the Stearns Lumber Co. of Stearns, Ky., Stearns Coal Co. 


and Kentucky & Tennessee RR. Justus S. Stearns is President, R. L. 
Stearns, Treasurer. Compare V. 91, p. 98. 


Tooke Bros., Ltd., Manufacturers of Shirts, Collars, &c., 
Montreal.—Preferred Stock.—The Dominion Bond Co., Mon- 
treal, Toronto and Ottawa, has recently placed a block of 
pref. stock (par $100) at 98, with 35°% bonus of com. stock. 


Digest of Leiter from Pres. Benjamin Tooke, Montreal, July 12 1911. 

Capitalization— Authorized. To BelIssued 
7% cumulative preferred steer KK... 2. 2 LL ee 89 .25".000 $800,000 
ol ee oa dela bo ae dbl 2 eee 600,000 

The business was originally established in 1870 ‘and incorporated as now 
July 14 1911 under Canadian Cos. Act.—Ed.i. We are now the largest 
manufacturers and importers of men’s goods, including shirts, collars, 
neckwear, hosiery, underwear, &c., in the Dominion of Canada. The 
company has modern factories at Montreal and Lachine, Quebec, and 
branch warehouses and sales-rooms at Halifax, Quebec, Montreal, Toronto, 
Winnipec, Calgary and Vancouver. Our sales have increased over 50% 
during the past 5 years. 

The surplus of liquid assets as per balance sheet at May 31 1911, after 
including the working capital now being provided, amounts to $391,000. 
The buildings and machinery have been appraised, and, torether with the 
real estate, amount to over $510,000. 

The net earnings, after providing for ail interest charges, ‘less interest on 
$90,000 additional working capital now being provided , repairs, renewais 
and other expenses, but before writing off depreciaton, were for the 12 mos. 
ending May 31 1910, $109,406 and in 1910-11 $105,762. 

{Directors.—Benjamin Tooke (Pres.}, Arthur Tooke (Vice-Pres.), A.B. 
Edgar, E. Foster, A. J. Brown, K.C., W. Fred. Heney and G. P. Grant, 
all of Montreal. Transfer agents and registrars, Montreal Trust Co.] 

United Shoe Machinery Corporation .—Jndiciment.—The 
Federal Grand Jury in Boston, which had been carrying on 
an investigation for some time (V. 93, p. 290), on Sept. 19 
handed in to Judge Dodge in the U.S. Circuit Court two in- 
dictments against six officers of the United Shoe Machinery 
Corporation, charging violation of the Anti-Trust law, viz.: 

President Sidney W. Winslow, Vice-Presidents Edward P. Hurd, George 
W. Brown and William Barbour and Elmer P. Howe, Counsel, and James J. 
Storrow. All of the men are directors, except Mr. Storrow, who resigned 
from the board in Dec. 1909. 

Special Assistant U. S. Attorney-General Grerg in a statement psints 
out that the charges in the different counts have been drawn to meet possi- 
ble variations in the evidence at the trial and in the views of the courts as 
to the applicability of the different provisions of the Sherman law to the 
facts stated. 

President Winslow, in a statement given at length in the Boston ‘‘Adver- 
tiser’’ of Sept 21, recites the benefits claimed to be derived from the or- 
ganization of the eosmpany by the shoe manufacturers, their operatives and 
the public.—V. 93, p. 734, 290. 


United States Steel Corporation .— Prices.—The technical 


journals of Sept. 21 report: 

“Tron Trade Review,’’ Cleveland: ‘Price concessions continue to be made 
in practically all Hines of finished products, and have considerably disturbed 
the market for both buyers and sellers.’’ Also from Pittsburgh corre- 
spondent: ‘The local basic pig tron market during the week reached the 
lowest level in years, a furnace interest selline 1,000 tons of standard iron 
for immediate shipment at $13 50, delivered Pittsburgh, or $12 60 valley 
(contrasting with $13 of late and $13 50 a year ago}. 

“Tron Age,’ New York, Pittsburgh correspondent: ‘‘Several of the 
larger steel interests report that in the last few days specifications against 
contracts for finished material have been coming in a little better, but prob- 
ably because of the lower prices for nearly all kindsof finished iron and steel. 
The market on steel bars seems especially weak, and while 1.20c. is now the 
open market /avainst 1 40c. Sept. 21 1910', 1.15c. has been done on desirable 
orders. Structural material is also slightly weaker, and 1.30c. on beams 
and channels up to 15-in. is being done. The smaller open-hearth steel 
plants are going after new business very aggressively and are offering open- 
hearth billets at about $19 and open-hearth sheet bars at about $20, f.o.b. 
Pittsburgh, for prompt specifications. 


Rumored Plans.—Judge Gary when questioned in regard 
to the reported purpose of the company to voluntarily dis- 


eee 





solve rather than have the question raised in the courts as 
to its violation of the Sherman anti-trust law, is quoted as 
‘IT would be very glad to say something regarding 
this matter, but as things stand I do not feel that I can do so.” 
A direetor of the company says that the refusal of the officers 
to discuss the matter is not to be taken as proof of the truth 
Friends of the company are 
quoted as saying that it has not considered the question of 
dissolution and would welcome the bringing of a suit by the 


saying: 


of the reports or otherwise, 


has not been guilty of any violation of the law. The stock 
suffered a violent decline on the Exchange this week on 
account of the rumors. See International Harvester above. 
—V. 93, p. 734, 600. 


United Water, Gas & Electric Co., Hutchinson, Kan.— 
Further Particulars.—Lewis Bros. & Co., Boston, who offered 
the bonds, wrote some time ago: 

The company was incorporated under the laws of Kansas in December 
1909. The amount of preferred stock issued is $350,000 6% cumulative 
from Jan. 11911. The officers are: Pres., David F. Tilley, Boston; Sec., 
Walter Grundy, Hutchinson, Kan.; Treas., Guy P. Gannett, Augusta, Me. 
The company’s office is at Hutchinson, Kan. 

The company bas outstanding $300,000 ‘ist and refunding’ M.5s due 
Dec. 1 1939, which we are offering at par and int. Underlying this issue 
there are $212,500 4s of the Hutchinson Water, Licht & Power Co. (V. 66, 
p. 664) and $387,000 Water, Light & Gas Co, 5s (V. 82, p. 639), to retire 
which $600,000 of the United Water, Gas & Electric 5s have been get aside. 
Compare V. 92, p. 194. 


Virginia Iron, Coal & Coke Co.—Report.—For fiscal year: 


June 30 Yr. Gross. Net. Other Inc. *Int.,Taz.,éc. Bal.,Defs. 
1910-11____$3,370,923 $336,235 $35,506 $634,527 $262,786 
1909-10___. 3,695,225 517,879 41,003 688,809 129,927 


* Includes amounts for depreciation, development, &c.—V. 91, p. 1252. 


Weils Fargo Express Co.—/nvestments.—These, not de- 
seribed in the last report, included on June 30 1909: 

Stocks (Book Value_$3,211,087). 
Shares. 


Shares, 
5 Alaska Packers’ Assn. 200 New Amst’m Nat. Bk., N. Y. 
120 Bankers’ Warehouse Co. orn 


9,000 Novato Land Co., , 
1,251 Benecia Water Works. 920 Wells, Fargo&Co’s Bk., N.Y. 
100 Garfield Nat. Bank, N. Y. 20,000 Wells, Fargo Nev, Bk.,San F. 
100 Knickerbocker Express Co. 6,000 West Seattle Land Imp. Oo. 
Bonds (Book Value $3,750,287). 
$348,000 Alaska Packers’ Assn. 15-year 6s, due 1920. 
250,000 Central Pacific Ry. ist refunding mortgage 4s. 
165,000 Illinois Central RR. refunding mortgage 4s. 
117,000 Northern Railway of California first 5s. 
200,000 St. Louis Iron Mountain & Southern, River & Gulf Division 4s, 
300,000 Southern Pacific RR. refunding first mortgage 4s. 
102,000 Spring Valley Water Co. general mortgage 4s. 
287,060 Sunset Telephone & Telegraph Co. ist 5s. 
1,377,500 Union Pacific RR. Co. convertible 4s. 
407,400 Various, railroad and other.—V. 93, p. 475. 


Westinghouse Air Brake Co.—Report.—For fiseal year: 





July 31 Net Deprecia- Dividends Balance, Total 
Year. Earnings. tion, &c. Paid. Surplus. Surplus.4 
1910-11___$3,034,231 $161,667 (20%)$2,749,430 $123,134 $7,054,894 
1909-10__. 4,653,102 429,824 (20%) 2,749,268 1,474,010 6,931,760 
—iV, Ot, 2. 1867. 
Westmoreland Coal Co., Philadelphia.— Dividend In- 


creased.—The directors on Sept. 20 declared a semi-annual 
dividend of 344%, payable Oct. 1 to stockholders of record 
Sept. 21, comparing with 244% in April last and 5% (10% 
yearly) from 1904 to Oct. 1910. In April 1904 and Oct. 1902 
2% extra was paid and in April 1904 a stock dividend of 25%. 
Compare V. 92, p. 887. 


York Haven (Pa.) Water & Power Co.—Reorganization.— 
Under the terms of the reorganization plan prepared by 
Julius Christensen of Phila. as of April 5 1911, the bond- 
holders were asked to*provide for the rehabilitation of the 
company by subscribing at 75 for $750,000 consolidated 
(3d) M. due 1957 (V. 86, p. 1105) to the extent of 30% of 
their holdings. The full $750,000, we learn, has been sub- 
scribed for and payment made. The receivership was lifted 


Aug. 26, Receiver E. F. Baker continuing as Manager. 

A press report says: ‘“‘The larger creditors take third mortgage bonds 
at 75 for their claims and $400,000 more of the same Issue is taken at 75, 
the purchasers including holders of 8-year notes maturing next January. 
The company has $125,000 available for additions and improvements.”’ 

Directors: George B. Harris (Pres.), N. Y. and Phila.; Wm. J. Fling 
(V.-P.}, Phila.; Grier Hersh (Sec.-Treas.), York, Pa.; Robt. P. Simpson of 
the Poole Engineering & Machine Co., Balto., Md.; F. Howard Warfield 
of Fidelity Trust Co., Baltimore. 


Digest of Official Pian Dated April 5 1921. 

The urgent need of the company is the ability to furnish uninterrupted 
power to its customers. Two large customers are building or enlarging 
steam plants and, if desired, will be able to take care of their power 
requirements. This serious condition has been met by making certain 
arrangements whereby the coimpany wiil be able to secure in York, Pa., 
the use of about 5,000 h.p., generated by steam, whenever, by reason of 
low water, ice. &c., the delivery of power from its water-power plant at 
York Haven is insufficient. Arrangements of the same nature can in all 
probability be made at Harrisburg. These arrangements are dependent 
upon the reising of funds to make necessary improvements, pay the floating 
debt and thus terminate the receivership. 

The company bas pledged as collateral for floating debt $863,000 
consolidated third mortgage 5°4 bonds, due 1957, which it is proposed to 
sell at 75, thus producing the sum of $647,250. The floating debt agere- 
gates about $449,000, and the expense of reorganization will be $25,000, 
making a total of $465,000 to be provided for out of $647,250, proceeds of 
the bonds, leaving a balance of $182,250. This balance, together with net 
surplus over interest charges, would easily take care of the expenditures 
for necessary improvements, such as dredging, ice fender and distributing 
System, esiimated by the engineers at $245,000, to be strung out over 5 yrs. 

Earnings for Year ending Feb. 28. 
Est. jor First Year 


1910-11. after mommy ry 


Gross earnings___._.. _..-..9201 632 54,000 











Operating expenses__. cS a : 101,000 
Fi ETE ED EE OE PR $253,000 

The interest requirements are $1,500,000 Ist M. 5s, $75,000; $1,- 
000,000 2d M. 6s, $602,000: $1,450,000 3d M. 5s, $72,500_____- 207,500 
Net surplus first vear, after completing improvements_-—----_-- $45,500 


The bonded debt is not being increased and the interest charges are. being 
but slightly increased over present charges. After enough auxiliary steam 
power has been secured to bring the ultimate output of the company up 
to its ful! capacity of 20,000 h.p., the figures will be as follows: Gross 
earnings should be $532,000; net, $402,500; interest requirements, $207,500; 
net surplus, $195,000. 

On Nov. 3 1906 a majority of the capital stock was deposited under a 
trust agreement expiring Nov. 3 1916, vesting the voting power in three 
trustees, who elect a majority of the board. ‘The present voting trustees, 
recoenizing the fact that if the bondholders furnish funds with which to 
rehabilitate the company, the management should be turned over to them, 
have agreed to retire and elect in their places the following gentlemen, 
to wit: George B. Harris of Philadelphia, representing the Harris estate, 
the largest bondhoider; Grier Hersh of York, Pa., a director in the York 
Railways Co., the largest customer, and William J. Fling of Philadelphia, 
representing $200,000 of bonds in Germantown and vicinity.—V. 90, p. 6338. 








—Attention is called to the offering of a list of investment 
securities by Kean, Taylor & Co. See particulars in adver- 
tisement on another page. It will be noticed that the 
bankers will arrange, if desired, to have the securities made 





Government, if sueh a course were deemed necessary, as it 





tax-exempt in New York State without charge other tha 
the one-half per cent tax. : | ) , 
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Reports and Documents. 
READING COMPANY 


FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1911. 














Reading Company, General Office, Philadelphia, October 9 1911. 
T'o the Stockholders of Reading Company: 


The Directors submit their report for the fiscal year ended June 30 1911 of Reading Company, the Philadelphia & Reading 
Railway Company and The Philadelphia & Reading Coal & Iron Company. 
Net result of the business of the three Companies for the past fiscal year and comparison with previous year: 

































































1910-1911. 1909-1910. 
PHILADELPHIA & READING RAILWAY COMPANY— 
Receipts -.....-- a Se as Lae ao rates as aheabin that olka $45,663,660 97 $45,428,083 46 
I ae eis ith som dh ALR wo OO en 27,675,842 09 26,563,617 62 
dengan betnwbadunne $17,987,818 88 $18,864,465 84 
rr ee ed siden nesdnebateboedanne 3,353,558 82 2,070,660 94 
| $14,634,260 06 $16,793,804 90 
rr rs On GOs. os caccrnncoseteseend bwendnee 10,303,851 37 10,161,429 55 
SESSA TEE PENNE eee ONT! $4,330,408 69 «| $6,632,375 35 
THE PHILADELPHIA & READING COAL & IRON CO.— 
EE ib ee ehbotiiedhinatounsbccepatanberanas $34,390,130 51 $33,217,936 11 
PEE. cinatihttahed wddadwondwaakbooieeeGouwents 33,972,609 56 32,010,793 20 
Oe en deem bakeoeeue $417,520 95 $1,207,142 91 
Interest on debt to Reading Co.................--....- $375,572 60 743,957 87 
Interest on Tremont Coal Co. Bonds (Matured) ______-.-- 58,666 67 434,239 27 
SS OE HE Onn oti date ducanccbstuadecwobccda 445,867 50 1,189,825 37 
| Deficit $16,718 32 Surplus 17,317 54 
ee nD CD CE aie catiwenwuduraeawdpebouna 86,598 24 88,818 49 
en db deme Ghbwene 103,316 56 71,500 95 
READING COMPANY— 
EE ee ERS onlin Gilet adhe budvioidhnha keane aa $8,677,841 52 9,122,233 55 
DE. Liticuecibbdetetabsdnnaushbhbetawesnicons 102,642 80 108,442 82 
Te awk pee $8,575,198 72 $9,013,790 7 
PERSE GROTHOS GRE CONG... . . 2 2n ene eee cccence 4,866,586 64 4,798,595 74 
RED eddcddnencndheecaeenweehesheeeugnccsené 3,708,612 08 4,215,194 99 
Surplus of three Companies____._._.-...-..-----.---- $7,935,704 21 $10,776,069 30 




















—_ 


The gross receipts of the Railway Company increased $235,577 51. The operating expenses increased $1,112,224 47. 

The gross receipts of the Coal & Iron Company increased $1,172,194 40 during the past fiscal year as compared with the 
previous fiscal year, and the expenses increased $1,961,816 36, a net decrease of $789,621 96. 

The gross receipts of Reading Company decreased $444,392 03. There was an increase of $67,990 90 in fixed charges and 
taxes, leaving a decrease in surplus over the previous fiscal year of $506,582 91. 

The net decrease of the fixed charges and taxes of the three companies for the year ended June 30 1911, as compared with 
the year ended June 30 1910 was $133,726 O09, as follows: This decrease resulted primarily from the retirement of the Prior 
Mortgage and Consolidated Mortgage Bonds of The Philadelphia & Reading Railroad Company, the Prior Mortgage Bonds 
having matured July 1 1910 and the Consolidated Mortgage Bonds having matured June 1 1911, and the issue therefor of 
General Mortgage Bonds of Reading Company and The Philadelphia & Reading Coal & Iron Company, whereby a saving of 
interest was effected which amounted to $254,486 18; but the increase in the taxes paid prevented the system from havin 
the full benefit of this saving of interest. In subsequent fiscal years, by reason of the payment of the Prior Mortgages an 
the Consolidated Mortgage, the annual interest charge will be reduced $495,747: 








Fixed charges and taxes, Philadelphia & Reading Railway Company_______________________________e ‘$10,303,851 37|$10,161,429 55. $142,421 82 
The Philadelphia & Reading Coal & Iron Company 


| June 30 1911.\June 30 1910.! Increase. 








PEE ARES, ele DRE SRS SAE Sy. LTE 86,598 24 88,818 49 Dec., 2,220 

Neen nn eR eb eno concocanes uhhh s ouaaw bene 4,866,586 64) 4,798,595 74) 67,990 9@ 
, $15,257,036 25/$15,048,843 78, $208,192 47 

Less income of Reading Company included in fixed charges of Philadelphia & Reading Railway Company, 4,593,109 87} 4,249,191 31) 343,918 56 








$10,663,926 38|$10,799,652 47 Dec.$135,726 09 


The accumulated surpluses of the three Companies June 30 1911 were as follows— 4 
a smanneemnmee ademas Lunas man niacm $20,094,021 20 


Year tm June 30 1911 (including $5,000,000 00 dividends paid by Philadelphia & Reading Ry. Co.)| 8,708,612 08'$28,802,633 28 
8: 














Dividend on First Preferred Stock, September 10 1910______. ia cn Sells I eS ok oe en $560,000 00 
Dividend on First Preferred Stock, March 10 1911___________- TIES Be Se Oe NN Te REA 560,000 00 
Dividend on Second Preferred Stock, November 10 1910___________________. SANE: 840,000 00 
Dividend on Second Preferred Stock, May 10 1911_____ PM ke ot EAM RE A TS ad Ae 840,000 00 
Neen nn eee ee ene nb cde wee coevitbndditces Enka wd walk / 2,100,000 00 
Dividend on Common Stock, February 1 1911______- dives wad Gch bs intag i ae aii bien ett abet Rice | 2,100,000 00 


a cnn ec cd wbdeada 6s coccdncutcusacctvnvaddanececeacan wnael 459,649 11, 7,459,649 11) $21,342,984 17 


PHILADELPHIA & READING RAILWAY COMPANY, June 30 1910 


tbe Ria Mee: | 

ee ar ee eh ehawnin abe ww endo cmanchswue wu EAN Ses Se oe ge ee | 4,330,408 69/$15,703,314 78) 

Ss: 
ESTOS OOD Pe i a's ssl in ga | $5,000,000 00 | 
Miscellaneous Adjustments (Profit and Loss), including expenses in connection with Prior Lien) | 

Bg ge nas se eee | 1,047,328 27; 6,047,328 27 9,655,986 51 


THE PHILADELPHIA & READING COAL & IRON COMPANY, June 30 1910 
Year ended June 30 1911 (Deficit) 











Les 





| $1,391,435 05 
eee Senet oe ee ee ae ee car h. peer a | | 103,316 56 





~~ —o— ee wenn ne wm we wwe Ke 





| 1,288,118 49 
ee ae se ee wn een ta ad | $32,287,089 17 





ee ee aka baomessave 4 





=~ total surplus June 30 1911 of $32,287,089 17 shows a decrease of $571,273 17 in comparison with June 30 1910, 
as follows: 


Total surplus June 30 1910 


—_—— = -——— — -- — -— = -———-— = -_- — - -——— fF wwe Ki ew we Ke ee » 
“——-—=-— =-— ee = -— — ne oe -_ ee ee en ee od _ — eee ee ee ee ee 


$32,858,362 34 
ee ee ee ae ee Ges Be ee Gee Ss OO FO81 | oo occ onc he bebe bdbde che sudodcbdcciecsddeébensducstbkadbcucus 7,935,704 21 








$40,794,066 55 
Less dividends and sinking paid fund during fiscal year ended June 30 1911_____________-___-_-----_---- eee $7,459,649 11 
Less Miscellaneous Adjustments (Profit and Loss), including expenses in connection with Prior Lien and Cons. Mtge. Bonds 


Nee ee eae, eee emt ahauéwadecmee 1,047,328 27 8,506,977 38 
$32,287,089 17 





In connection with the above surplus, the Directors have taken the following action: 
On the First Preferred Stock a semi-annual dividend of two per cent was declared, payable on September 9 1911, and a 
sum of $560,000 was set apart to make provision for a quarterly dividend of one per cent on that stock, payable on March 14 
1912, and for a further quarterly dividend of one per cent payable on June 13 1912. 
_ As to the Second Preferred Stock, the sum of $1,680,000 was set apart out of the earnings for the fiscal year ending June 30 
1911 to make provision for a semi-annual dividend of two per cent thereon, payable on November 10 1911, and for such 
further dividends, payable quarterly,.aggregating two per cent, as shall be declared thereon from time to time. 
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On the Common Stock a semi-annual dividend of three per cent was declared, payable on August 1 1911. 

The Directors, in order to simplify the payment of dividends upon the three classes of stock of the Company, and to better 
accommodate the shareholders, authorized the payment of quarterly dividends thereon, beginning in January 1912, and 
fixed the second Thursday as the day of the month upon which the dividends shall be paid, respectively. The months in 
which the quarterly dividends will be paid on each class of stock are shown in the following statement: 


First Preferred Stock. Second Preferred Stock. 
M 


arch, January, February, 

June, April, May, | 
September, July, August, 
December, October, November. 


Under this arrangement the dividends paid and to be paid during the current fiscal year are as follows: 


First Preferred. Second Preferred. Common. 
September 9 1911...----- 2 per cent November 10 1911____-_- 2 per cent August | MRE 8 per cent 
March had tat ot excel 1 per cent January AE BOs deine 1 per cent February 8 1912_.___- 1% per cent 
June 13 1912_..-.--. 1 per cent April 58 OWERacaunan 1 per cent May W Weahonden< 1% per cents 


PHILADELPHIA & READING RAILWAY COMPANY. 


The receipts of the Railway Company from the several classes of business for the last seven years (the period in each 


case being the twelve months ending June 30) were as follows: 









































Year ended June 30— 1910-1911. | 1909-1910. 1908-1909. 1907-1908. 1906-1907. | 1905-1906. 1904-1905. 
REE ae a eC $19,326,004 93 $18,737,217 84:$17,698,227 06'$18,577,272 11/$18,730,189 63'$17,198,247-07 $17,163,351 47 
Merchandise Revenmuie.__._...............- 16,054,942 46; 16,523,710 60! 13,546,726 95| 13,502,925 96) 16,360,169 92; 15,220,440 96) 13,036,535 55 
Se i ne 6,995,801 30) 7,059,476 94] 6,182,421 45} 6,211,933 58) 6,399,172 94) 6,216,316 25) 5,717,399 37 
Excess Baggage Revenue___.________..-... 30,441 29 28,786 04 27,936 01 25,520 79) 

I, Sim 668,591 81 589,421 20 559,873 98 607,407 69 
Milk Revenue (on passenger trains)_____-__.- 294,435 87 262,611 18 200,629 70 213,286 68 
Other Passenger Train Revenue_________-_~- 97,414 63 88,701 16 86,394 74 87,414 76 | 
oe BE A a 415,529 92, 395.190 95 257,313 94 208,145 05)} 1,066,208 54 902,241 36 796,458 53 
Special Service Train Revenue___________- 30,308 36) 14,678 49 35,043 55 10,429 55 
afiscollansoes Transportation Revenue__-_-_.- 13,220 51 46,247 81 51,222 40 1,123 ¥8 
Revenue from Operations Other than Transp 320,473 51 350,736 05 295,932 26 315,620 45)! | 
Te ee ee ee nace seaanna 118,277 75 118,136 60 118,511 61 117,801 32 120,537 44 120,795 11 118,324 99 
ER I ES at pak pian 972,424 65 883,208 45 770,715 52 1,762,057 32 

Total Philadelphia & Reading Rallway -__ $45,337,866 99 $45,098,123 31/$39,830,949 17 $41,640,939 24|$42 676,278 47\|$39,658 ,040 75/$36,832,069 91 
Outside Operations, Net Earnings--_-__- or 325,793 98 | 329,960 15 436,312 30; 1,023,656 10 852 ,657 97 905,683 83 663 ,648 97 

5 a ERR aS Ge SN a AR EGS GPE ya -|$45,663,660 97 $45,428,083 46|$40,267,261 47 $42,664,595 34/$43,528,936 44 $40,563,724 58'$37,495,718 88 














The gross receipts of the Railway Company show an in- 
crease of $235,577 51 as compared with those of the previous 
year, and the surplus for the year decreased $2,301,966 66. 
The payments on account of fixed charges and taxes were 
$142,421 82 greater than during the previous year, and there 
was an increase of $1,282,897 88 in the amount paid for 
additions and betterments. 

The details of the accounts will be found on page 000 in the 
Comptroller’s report herewith. 

The tonnage of anthracite coal carried increased from 
10,929,612.03 tons in 1909-10 to 11,675,405.13 tons in 
1910-11, a gain of 745,793.10 tons, or 6.82%, and the ton- 
nage of bituminous coal increased from 13,241,198.15 tons 
to 13,848,189.11 tons, a gain of 606,990.16 tons, or 4.59%. 
The revenue from coal traffic increased from $18,737,217 84 
to $19,326,004 93, a gain of $588,787 09, or 3.14%. 

Merchandise traffic decreased from 23,260,452 tons to 
22,284,179 tons, a loss of 976,273 tons, or 4.20%, and the 
revenue therefrom decreased from $16,523,710 60 to $16,- 
054 ,942 46, a loss of $468,768 14, or 2.84%. 

The number of passengers decreased from 31,333,231 to 
28,812,798, a loss of 2,520,433, or 8.04%, and the passenger 
revenue decreased from $7,059,476 94 to $6,995,801 30, a 
loss of $63,675 64, or 0.9%. 

.The increase of $235,577 51 in the gross receipts of the 
Railway Company during the past year over those of the 
preceding year, although comparatively small, was never- 
theless very satisfactory. This is apparent when it is stated 
that the gross receipts of the Railway Company for the fiscal 
year ended June 30 1910, the year with which the compari- 
son is made, showed an increase of $5,160,821 99 over the 
gross receipts of the fiscal year ended June 30 1909, and made 
the record of being the largest in the history of the company 
to that date. The gross receipts of the Railway Company 
for the past fiscal year, therefore, established a new high 
record. This result having been attained during a year of 
general business depression, and especially of a widespread 
depression in the iron and steel industry, from which the 
company derives a large tonnage, justifies the general con- 
fidence in the stability of the traffic of the company. 

The increase of the operating expenses of $1,112,224 47 
during the past year over those of the preceding year was 
general on all accounts, except that of the maintenance of 
equipment, in which a reduction of $281,241 58 occurred. 
The reduction of expenses on account of Maintenance of 
Wg ower was made possible by the large expenditures that 
had been made in previous years, whereby the equipment 
had been put in a high state of efficiency, requir’ng only the 
ordinary repairs and renewals. However, the increase of 
wages, referred to in the previous annual report, was re- 
sponsible for the general increase of the operating expenses 
on the other accounts, and the expense of Maintenance of 
Equipment would have been still further reduced except 
for this increase of wages, which affected that department 
as well as all of the other departments. 


ADDITIONS AND BETTERMENTS. 


The sum of $3,353,558 82 was expended during the past 
fiscal year for Additions and Betterments, and charged to 
income. The Additions and Betterments covered by this 
expenditure were as follows: 








Right of way, station grounds and real estate... $32 ,490 77 
Widening cuts and fills, grade reductions and changes of line 

and improvements of over and under grade crossings__-___- 39,204 30 
Track elevation and elimination of grade crossings_________~- 1,730,594 75 
Bridges, tresties and culverts... .. . 2... eeepc tsnwoce 28,946 04 
EE SE a akc scstn on.co ipn'anter teaiiseiietn da ents naiiathihen dillon tik hdl te 159,601 57 
a a od, on tas asl ae iis dh cn anceps vguana Wetp eaeias 135,221 37 
SE IN. Sik wy th cichasd op dhigeois Wie so ates te intheleein cll ape WARS tw eudeds dela 178.891 57 
Interlocking, block and other signal apparatus___________~_ 319,139 21 
RR RE ata Se hoy Ser tigie nee. 93,934 64 


Shops, shop machinery and tools, engine houses and turn-tables 130,228 30 
ee nL, aul a mania de emtlinie dae db wiee 75,558 83 





SE I I i os ae ls eat dal lin npeninn et en abide 249,924 55 
ey SUP NG A one, ck kiddies maddbecdmeehde 94,646 12 
Track fastenings and improved frogs and switches_..________ 34,638 91 
I a ela os co nian nat sn ees al dn Oi den dale, Mag Main okie Ae 62 ,462 86 
$3,365,483 79 

Less credit account new power house, Pier 14, Port Rich- 
Re SE on dw tae s+ oa wee aeons on open be oe 11,924 97 





$3,353,558 82 


The expenditures for additions and betterments, which in 
the past year were charged to income, were $1,282,897 88 
in excess of the expenditures on the same account during the 
previous fiscal year. More than one-half of this excess was 
due to the fact that the heaviest payments on account of 
the elevation of tracks on Ninth Street and on the Richmond 
Branch, Philadelphia, occurred during that period, as well 
as to the further fact that the total payments, viz., $1,665,- 
220 84 on account of the elevation of tracks on Ninth Street 
and on the Richmond Branch during the past year, were 
paid for out of income of the year, while in the previous fiscal 
year only $953,033 91 of similar expenditures were made out 
of income, the balance of such expenditures having been 
made out of the subway sinking fund. 

The total expenditures for track elevation and elimination 
of grade crossings, viz., $1,730,594 75, constituted more than 
one-half of the total expenditures for additions and better- 
ments, and of this sum of $1,730,594 75 there was applied 
$1,665,220 84 to the cost of elevation of tracks on Ninth 
Street and on the Richmond Branch, Philadelphia. The 
balance of the expenditures on account of the elevation of 
tracks, &c., viz., $65,373 91, was for various bridges con- 
structed to avoid grade crossings on the main line. 

After providing for the expenditures for track elevation 
on Ninth Street and the Richmond Branch, Philadelphia, 
aggregating $1,665,220 84, which may be regarded as ex- 
traordinary expenditures likely to occur only at intervals of 
many years, leaves but $1,688,337 98 for other additions 
and betterments which were in the nature of improvements 
that are necessarily incident to the operation of the railroad 





and which are required to be made periodically. Of these 
| expenditures the principal items are as follows: 
__ The $159,601 57 expended for additional main tracks was 
for the continuation of the work of providing additional 
| third and fourth tracks on the main line between Norristown 
| Junction and Monocacy. 
| The $135,221 37 expended for sidings and spur tracks was 
| the largest amount that has ever been made on this account 
in any one year, and was made to provide facilities for new 
industries which have recently been located upon the line, 
and to provide for the growing business of industries which 
had been long established upon the lines of the system. 

The $178,891 57 referred to in the statement as having been 
expended for classification yards was spent principally in 
the construction of new classification yard at St. Clair, which 
has been referred to in previous annual reports, and for the 
construction of additional tracks at Mahanoy Plane. 
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The $319,139 21 expended for interlocking and other sig- 
naling apparatus provided principally for the installation 
of the new electric interlocking plant at Wayne Junction 
and Nicetown Junction, to replace the plant at that point, 
which had become inadequate and ew ra With the 
completion of the elevation of the tracks on the Philadelphia 
Germantown & Norristown Branch, it became absolutely 
necessary to enlarge the signaling facilities in the vicinity 
of Wayne Junction. Other large expenditures were made 
for interloeking apparatus at Sixteenth Street Junction, 
Philadelphia, and at Oley Street, Reading, Pa. 

The larger portion of the $130,228 30 expended for shops, 
shop machinery, tools, engine houses and turn tables was 
used in the work of the revision of the plane, new engine 
room, &c., at Mahanoy Plane, where extended improve- 
ments were required to be made to put the plane in good con- 
dition for economical and efficient operation. 

The $249,924 55 of expenditures made during the past 
fiscal year for dock and wharf property were in connection 
with the completion of the new iron ore unloading plant at 
Port Richmond. This plant was put in operation on April 7 
1911, although it was not fully completed until April 30 1911. 
The additional business which has been brought to the system 
through the operation of this plant has fully justified its 
construction. 

Substantial progress has been made on the work of ele- 
vating the traeks of the Philadelphia Germantown & Norris- 
town Railroad in the City of Philadelphia during the past 

ear. 
r The section of the work between Berks and Huntingdon 
streets, which was completed last year, was put in full sched- 
ule operation on June 4 1911. On the same date schedule 
trains were operated over the whole of the section between 
Sixteenth Street and the Richmond Branch, and the new 
stations at Tioga and Nicetown were put in service. In this 
latter section, the grading and paving of all the streets from 
the Richmond Branch to. Ontario Street. was completed and 
the work between Ontario and Sixteenth streets well ad- 
vanced. 

- On January 1 1911 temporary travel was placed on the 
east side high level between Green and Berks Streets, remov- 
ing at that time all grade crossings, as far as schedule trains 
were coneerned, between Green Street and the Richmond 
Branch. 

.'In the fall of 1910 work was begun on the lowering of 
Columbia Avenue, and on April 30 1911 the new passenger 
station at Ninth and Columbia Avenue was opened for 
service in connection with the two easternmost tracks on the 
high level. 

.-On April 20 1911 the first deliveries of freight were made 
to the new freight yard at Eighth and Master Streets and the 
yard is now practically completed. 

Since January 1 1911 all of the steel work on the viaduct 
between Brown and Jefferson Streets has been erected, the 
track laid thereon and the paving of Ninth Street completed. 

Work on the west side, between Berks and Jefferson Streets 
and between Green and Brown Streets, is progressing favor- 
ably and will be completed sometime this fall. 

Active work having been started in the elevation of the 
tracks of the Richmond Branch, Philadelphia, the expendi- 
tures thereon were heavy during the past fiscal year, 
$173,466 48 having been paid out in that period as against 
$22,678 64 in the previous fiscal year. Work upon the 
masonry for the bridges at Kensington and Frankford 
Avenues and upon the reconstruction of coal yards was 
begun between Somerset Street and Trenton Avenue on 
November 7 1910. The underpinning of the buildings in 
that section is nearly completed and the eastern half of 
Frankford Avenue partially excavated. Between Trenton 
Avenue and Richmond Street about three-fourths of the 
work necessary to raise the tracks to their new elevation has 
been completed. All of the principal construction contracts 


connected with the elevation of the Richmond Branch tracks 
have been awarded. 


INSURANCE FUND. 


The balanee to the credit of this fund on June 30 1910 was 
- During the past fiscal year the income from in- 
- ‘vestments in the fund amounted to__._______. $47,568 58 
- Contributed by Philadelphia & Reading Ry. Co_ 60,000 00 
- Amount reeeived from claims adjusted, &c____- 3,100 75 


$968,283 56 





110,669 33 


Si I ee Ee AE Pati Heed Soke lg ey $1,078,952 89 
From which payments were made for premiums on insurance 


carried in outside eompanies and for losses from fire or marine 
I Ch ces es cd ne, a Ue thts Sl tatoo ts Th on ah fr es as cee in cs clic tech ec esas 92,598 24 


Balanee to credit of fund June 30 1911 $986,354 65 


The Insurance Fund now consists of securities valued at 
$1,014,290 75 and cash amounting to $8,909 91, which is on 
deposit separate and apart from the other funds of the 
Company. The difference of $36,84601 between the 
aggregate of the securities and cash in the Insurance Fund, 
viz.: $1,023,200 66, and the balance above shown, viz., 
$986 ,354 65, represents the amount due by the Insurance 
Fund to the Philadelphia & Reading Railway Company 
on account of losses paid. | : 

The ineome from investments in the Insurance Fund 
increased $738 91 in the past fiscal year over that of the 
previous fiscal year and the payments made out of the fund 
decreased $101,561 24, the losses during the past fiscal year 
from disaster to the Marine Equipment being considerably 
less than those,of the previousvyear.$.°. 0.0 0°00. l 








ee i ee ee 

















EQUIPMENT RENEWALS. 


The obligation of the Railway Company contained in the 
leases under which it holds all of the equipment, to keep the 
same in good order and repair and to make replacements of 
such as may: become unfit for use, or which may be destroyed, 
has been complied with during the past fiscal year in every 
respect. The cost of this work has been included in the 
general operating expenses of the Company under the head 
of Maintenance of Equipment. 


CREOSOTING PLANT. 


After an exhaustive examination of the whole subject, the 
Management concluded that it was wise to erect a creosoting 
plant, for creosoting ties and lumber for the Reading System, 
including the Central Railroad of New Jersey. The plant is 
now in process of construction at Port Reading, N. J. The 
cost of the plant and the expense of its operation will be 
divided on an equitable basis between the Philadelphia, & 
Reading Railway Company and the Central Railroad Com- 
pany of New Jersey. Up to the end of the past fiscal year 
$133,865 64 has been expended by this Company on this 


plant. 
PENSION SYSTEM. 


The sum of $93,506 01 was paid out in pensions for the 
fiscal year ended June 30 1911 under the pension system. 


The number of pensioners on the roll on June 30 1911 
was as follows: 


Under resolution of Dec. 11 1901 (fifty-year service employees)_.________ 9 
Employees seventy years of age and thirty or more years in service. ___194 


Employees sixty-five to sixty-nine years of age and thirty or more years 
in service 


“ese era eeaeaeneaeeweeeweeweenete se eae we ewe wr wr wre eel ee le ee Orel eel el ele lel le Ue ~_—_——— = 
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The number of pensioners who died from July 1 1910 to 
June 30 1911 was 20. 

In addition to the amount paid out in pensions, the sum 
of $30,869 30 was contributed by the Philadelphia & Reading 
Railway Company towards the support and maintenance of 
the Philadelphia & Reading Relief Association, the member- 
ship of which is composed of employees of the Reading 
System. 

The Pension System has been in operation since 1902 and 
may now be regarded as fully established. The payments for 
pensions have grown from $46,190 02 in 1904, the first full 
year in which the system was in operation, to $93,506 01 in 
the fiscal year ended June 30 1911. 


RENTALS OF LEASED LINES. 


The rentals of lines for the past fiscal year show an increase 
of $3,706 04 over those of the previous fiscal year. Not- 
withstanding the fact that during the past fiscal year the 
Company received the full benefit of the reduction of the 
rental of the Mount Carbon and Port Carbon Railroad Com- 
pany, which was $13,069 86 less for the fiscal year ended 
June 30 1911 than for the fiscal year ended June 30 1910, yet 
the additional taxes which the Company was obliged to pay 
under the lease and other leases absorbed all this saving and 
required the payment of $3,706 04 additional. 


FUNDED INDEBTEDNESS UPON PROPERTY OF THE 
PHILADELPHIA & READING RAILWAY COMPANY. 


The funded indebtedness upon the property of this Com- 
pany was decreased $21,293,700 during the past year, which 
decrease is accounted for as follows: 

$2,545,700 Prior Mortgage bonds of The Philadelphia & 
Reading Railroad Company which matured July 1 1910 
were taken up by Reading Company at their maturity and 
the mortgages securing them satisfied of record. 

$18,811,000 Consolidated Mortgage bonds of The Phila- 
delphia «& Reading Railroad Company which matured 
June 1 1911 were provided for by Reading Company and 
the mortgage securing them will be satisfied of record in due 

urse. 

To reimburse Reading Company for the obligations in- 
curred by it in taking up the Prior Mortgage bonds and the 
Consolidated Mortgage bonds of The Philadelphia & Reading 
Railroad Company and the expenses incurred in connection 
therewith, the Philadelphia & Reading Railway Company 
on April 21 1911 increased its capital stock $22,481,700 and 
delivered this stock to Reading Company. 

By the retirement of this indebtedness, aggregating 
$21,356,700, secured upon the property of the Philadelphia & 
Reading Railway Company, that Company was relieved of 
interest charges aggregating $1,386,707 per annum. 

There was an increase of $2,000 in mortgages on real 
estate and ground rents, and an increase of $61,000 on account 
of the Philadelphia Subway. This $61,000 represents the 
interest which has been paid during the year on the loan 
issued by the City of Philadelphia for the construction of the 
Subway on Pennsylvania Avenue and which has been 
capitalized by the issue of an equal amount of Philadelphia & 
Reading Railway Company Subway Mortgage bonds, under 
the mortgage dated February 1 1907, referred to in a previous 
annual report. The additional amount of $150,000 Phila- 


delphia & Reading Railway Company Subway Mortgage loan 
bonds, which appears upon the balance sheet, was issued 
during the past year under the said mortgage, to represent 
| the $150,000;installment of the principal of the said loan 
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which matured during the year and was paid and which was, 
therefore, deducted from the City of Philadelphia Subway 
Loan, as shown in the balancejsheet.. These $150,000 





Philadelphia & Reading Company Subway Mortgage loan 
bonds are, together with those previously issued, aggregating 
$1,111,000, in the treasury of the Company. 








OCEAN BUSINESS. 


The following statement shows the number of tons of merchandise, anthracite and bituminous coal shipped from Port 
Richmond, whether to foreign or domestic ports, during the past six years: 





Year ended June 30. 1910-1911. 


1909-1910. 1908-1909. 1907-1908. 1906-1907. 1905-1906. 





963,034 00 
1,823,952 18 
2,471,521 10 


Merchandise—tons 2,000 Ibs 
Anthracite Coal-——tons 2,240 libs 
Bituminous Coal—tons 2,240 lbs 





ee ee 





-————— ss ener etn oe KF eer ew rae oe 





| 2,847,111 10 


900,326 00 
1,790,386 14 


947,124 00 
1,956,715 14 
1,955,884 10 


1,043,090 00 
2,190,413 08 
2,021,639 10 


1,130,230 00 
1,917,196 09° 
1,769,787 00 


1,157,805 00 
1,761,315 01 
1,422,830 00 

















During the same years there were shipmentsias follows from Port Richmondto rail points, mostly on the 


Philadelphia & Reading Railway: 











line of the 














Year ended June 30. 1910-1911. 1909-1910. 1908-1909. 1907-1908. 1906-1907. | 1905-1906. 
Merchandise and Iron Ore-——tons 2,000 Ibs____._-__------ 2,096,398 2,186,327 1,532,857 1,249,292 1,558,123 1,102,974 
EQUIPMENT. 


The rolling and floating equipment has been kept up, the valuation and the capacity being both largerthan when the re- 
organization was made, as the following statement will show: 


ROLLING AND FLOATING EQUIPMENT. 












































June 30 1911. December 1 1896. 
No Capacity, Lbs. Valuation. No. Capactty, Lbs. Valuation. 

Locomotive Engines and Tenders ____________-- Seevepied. . | 1,026 29,069,552 | $9,241,738 03 791 12,757,147 | $3,880,190 19 
es SD Si ik. nal tekebabliadee ats ® .| 41,912 2,980,780,000 | 31,602,691 41 28,204 1,336 ,049,600 10,781,322 00 
ela tit gti met lin > ion clot gla SE ih §52 a 3,513,408 00 Ng) RRA Bn iM 2,108,344 00 

Work Cars _______ 1 he a hth bo abable da ein cute u 5 ~-+] 938 13,438,400 415,657 36 698 §,281,760 221,000 00 
I ean heen tae. on | open | akan eeeeas $44,773,494 80 | ____- pbetibtanmtry $16,990,856 19 

| Gross Reg. Ton. Gross Reg. Ton, 

SOA LUGS, GG. .......<. c P 7 22 7,693.20 $1,278,054 00 15 10,013.75 $623,000 00 
Sea Barges, &o0 _____... FR ERE 4 Fe eed Fee ‘ 2 106 74,870.39 2,138,909 70 103 37,851 80 816,850 00 
Total Floating ‘Equipment Sea ES AE SS ot ha, | ee * 82,563.59 | $3,416,963 70 | ____- 47,865.55 | $1,439,850 00 











As of June 30 1911, in comparison with December 1 1896, 
the average value of all locomotives had increased from 
$4,906 to $9,008; the average value of freight cars producing 
revenue had grown from $383 to $754; the average value 
of the passenger cars had grown from $2,9 


on June 30 1911 $58,093, and the average value of sea 
barges, &c., which was $7,930, had increased to $20,178. 
This increase of average value of the several items has re- 
sulted from the fact that in each class of equipment the new 
locomotives, cars, tugs or barges are larger and more costly 
than the old ones. The total value of the rolling equipment 
in our possession, including that owned by Reading Com- 
pany and that covered by equipment leases, has increased 
from $16,990,856 19 as of December 1 1896to $44,773 ,494 80 
as of June 30 1911, and the value of floating equipment has 
increased during the same period from $1,439,850 to $3,- 
pots 70, making a total increase in value of $29,759,- 
(O02 Sl, 
This increase has been contributed 


By Reading Company 


o werad oh $2 
By Outstanding Car Trusts ___- 


3,761,956 19 
5,997,796 12 


$29,759,752 31 





The changes in the amount and value of the equipment 
upon the lines on June 30 1911, as compared with June 30 
1910, were as follows: 


Increase— 
Locometive engines and 
crease in number)___. 


Valuation. 


$228,095 20 


Number. 
tenders (de- 
oP GP Tae 6 


Revenue freight cars__. ogee . 941 1,988,743 77 
Passenger cars_______. J _* oe 849,358 00 
Se : 27 15,495 00 
= $3 08 1,691 OF 
Decrease— 


Sea barges, &c ____. 


to 


Net increase. ...... SE Ie LTS Re ay a 
THE PHILADELPHIA & READING COAL 


; 
 o 


& 


tons, or 4 1-10 per cent. 


During the year the Company mined 9,025,614 03 tons, 
7-100 per cent; pur- 
chased 828,666.17 tons, an increase of 41,870.13 tons, or | 
9 32-100 per cent, and sold 10,094,466.14 tons, an increase | 


*) 


an increase of 183,018 O8 tons, or 


— 


of 530,250 tons, or 5 54-100 per cent, as eompared with the 


previous year. 


The cost of coal mined and purchased during the year was | 
8-10 cent per ton higher than for the previous year, and the | 
price realized on all sizes was 7 8-10 cents per ton lower, 
making a total decrease in the net amount realized of 8 6-10 


cents per ton. 


The total sum expended for improvements during the | 
year and charged to expenses was $1,139,040 88, as against | 


$1,216,015 10 the previous year. 


The Philadelphia & Reading Collateral Sinking Fund 
Loan has been reduced by the payment of $30,000, for which 


this°Company has been reimbursed by Reading Company. 


The appropriation to the Depletion of Lands Fund for the | 


year was suspended by the 
account was closed as follows: 


oard of Directors, 


16 to $4,124; the | 
sea tugs, &c., whoseaverage value in 1896 was $41,533, was | 


349,165 30 


——— TT 


Lfe 
te 
| I 
ee 
tr 
lo 
| 9 
Oo 
| Oo 
| 


ON CO. 


The total. production of Anthracite coal from the lands 
owned, leased and controlled by the Philadelphia & Reading 
Coal & tron Company for the year ended June 30 1911 was 
10,762,796 18 tons, as compared with 10,339,031 07 tons 
mined during the previous year, an increase of 423,765 11 


and the | 





| Balance June 30 1910, per General Balance Sheet__$300,004 07 
| income from Investments 62,866 06 
$362,870 13 
$360,981 74 


1,888 39 


| Less amount invested in Permanent Improvements 
and transferred to Capital Account 
| Cash transferred to the Philadelphia & Reading 
| Coal & Iron Co. Aug. 9 1911 


-——-— =~ owe — — ee oe 


862 ,870 13 


The increase of receipts from the sale of Anthracite over 
‘last year was $1,075,618 96; the increase in receipts from 
sale of Bituminous and from other sources was $96,575 44, 
making an increase in gross receipts of $1,172,194 40 as 
compared with previous year. 

The increase in expenses excluding the amount expended 
for improvements amounted to $2,038,790 58. 

Cost of transportation of coal by rail and water during 
the year was $8,255,535 20, as compared with $8,292,565 34 
for the previous year. 

The decreased earnings of the Coal Company during the 
past year is accounted for by the general business depression. 
The coal mined and purchased was about 1,500,000 tons less 
than in 1908 and the coal sold was about 900,000 tons less. 

The cost. of Maintenance and Repairs increased over last 
year $400,990 96; the cost of Mining increased $177,557 41. 

The total sales increased 530,250 tons, but of this increase 
the sales of pea and smaller sizes of coal are 513,705 tons; in 
other words, the increased sales were almost entirely in the 
low-priced coals. 

Better results could have been obtained if we had reduced 
our expenses by neglecting to keep up the necessary repairs 
and dead work; but this would have resulted in increased 
cost of coal to be mined hereafter. It is the fixed. policy of 
the Company to carry on its mining operations with a view 
to maintaining its plants in the highest efficiency and to mine 
coal so as to get the highest possible number of tons out of 
'each acre. 

Whilst in a year of depression this policy may be disap- 
pointing, taking a series of years, we are certain to obtain 
the best financial results. Our present mining capacity 
would enable us to increase our output from 40 to 50 per cent. 


READING COMPANY. 


| The amount of General Mortgage bonds outstanding was 
‘increased during the year $22,953,000, making the total 
bonds outstanding on June 30 1911 $100,155,000, as shown 
by the balance sheet of Reading Company. The increase is 
accounted for as follows: 


Delivered to Reading Company in pursuance of the 
terms of the General Mortgage for new acquisitions 

and betterments_-—---_- ~ oe o Site ie aaa $2,000,009 

Drawn under the terms of the General Mortgage on 
account of an equal amount of The Philadelphia & 
Reading Railroad Company 10-year Sinking Fund 
bonds, which were paid and canceled out of the 
proceeds of the sinking fund of that loan. ___ _-~- 

| Drawn under the terms of the General Mortgage, on 
account of ground rents and real estate mortgages 
of Reading Company and the Philadelphia & 
Reading Railway Company, paid and satisfied -_-_ 

Drawn under the terms of the General Mortgage on 
account of a similar amount of Prior Mortgage 
bonds of The Philadelphia & Reading Railroad 
Company, which matured July 1 1910 

Drawn under the terms of the General Mortgage on 
account of a similar amount of Consolidated Mort- 
gage 6 per cent and 7 per cent bonds on June 1 1871 
of The Philadelphia & Reading Railroad Company, 
which matured June 1 1911 








ee 








<- er we 


a 





30,000 


35,000 


2,545,000 


-———-—-— oe oe ee oe 


18,811,000 


Less amount of General Mortgage bonds purchased and canceled 
out of the proceeds of the General Mortgage Sinking Fund-. 


$23,421,000 
468 ,000 
$22,983,000 
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$5,356,000. General Mortgage Bonds have been purchased 
and canceled for the Sinking Fund to June 30 1911. 


DIVIDENDS. 


On June 15 1910 a dividend of 2 per cent upon the First 
Preferred Stock was declared out of the surplus earnings of 
Reading Company, and paid on September 10 1910, and on 
January 18 1911 the Board declared, out of the surplus earn- 
ings, a dividend of 2 per cent upon the First Preferred Stock, 
which was paid on March 10 1911. ro 

On September 21 1910 a dividend of 2 per cent upon the 
Second Preferred Stock was declared out of the surplus earn- 
ings of Reading Company and paid November 10 1910, and 
on March 15 1911 a further dividend of 2 per cent upon the 
Second Preferred Stock was declared out of the surplus earn- 
ings of Reading Company and paid May 10 1911. 

On June 15 1910 a dividend of 3 per cent upon the Common 
Stock was declared out of the surplus earnings of Reading 
Company and paid August 1 1910, and on December 21 1910 
a further dividend of 3 per cent upon the Common Stock 
was declared out of the surplus earnings of Reading Company 
and paid on February 1 1911. Prior to the payment of the 
last-named dividend the Company paid to the Trustee of the 
General Mortgage $459,649 11, being the amount required 
for the Sinking Fund, which represented five cents per ton 
on all anthracite coal mined during the calendar year of 
1910, from lands owned and controlled by The Philadelphia 
& Reading Coal & Iron Company and pledged under the 
General Mortgage. This sum of $459,649 11 was also paid 
out of surplus earnings, and was mo by the Trustee to 
the purchase of the $468,000 General Mortgage bonds referred 
to above. 


GENERAL MORTGAGE BONDS. 


On October 19 1910 Reading Company certified, as pro- 
vided in the General Mortgage, to the Trustee thereof the 
application of the $1,500,000 General Mortgage bonds, 
which, as stated in the annual report for 1909, had been 
delivered to it for new acquisitions and betterments, and on 
January 18 1911 Reading Company certified to the Trustee 
. the application of the $1,500,000 bonds delivered to it in 
1910 for new acquisitions and betterments. On February 15 
1911 Reading Company also certified to the Trustee the 
application of $500,000 bonds drawn in 1911 forsimilar pur- 
poses. These new acquisitions and betterments consisted 
of rolling stock and floating equipment purchased at a cost 
of $3,457,246 75. 

The $500,000 General Mortgage bonds drawn in 1911 were 
the balance of the $20,000,000 General Mortgage bonds 
which had been provided under the plan of reorganization of 
December 14 1895, to be issued at the rate of $1,500,000 per 
annum, for new acquisitions and betterments. No addi- 
tional acquisitions and betterments can, therefore, be made 
hereafter by the issue of General Mortgage bonds, and no 
further issues of General Mortgage bonds can be made here- 
after except for the purpose of retiring the unmatured obliga- 
tions secured upon properties of the Reading Companies and 
specifically designated in the General Mortgage. 


INCREASE OF FUNDED INDEBTEDNESS. 


The increase of $22,265,000 in the funded indebtedness of 


the Company, as shown by the balance sheet, is accounted 
for as follows: 


Increase of General Mortgage bonds outstanding (as shown 
RE AE ye NSE PRC ST ap og $22,953,000 
Less Railroad Equipment Trust Certificates, 
ee i nl $156,000 00 











Less Railroad Equipment ‘Trust Certificates, 
i 530,000 00 
$686,000 00 
Ground rents extinguished__....___.._._...._._._. 2,000 00 
688,000 
$22,265,000 


$1,000,000. 











$4,377,000 on June 30 1910. 
accounted for as follows: 


In treasury June 30 1911 





Amount sold account redemption of 
Prior Mortgage bonds and Consoll- 
dated Mortgage bonds 


~~ ———-— — — -— — ee a a Se ee ee 


READING IRON COMPANY. 


The Balance Sheet of the Reading Iron Company, as of 
June 30 1911, shows assets amounting to $16,102,876 80. 
The outstanding Mortgage obligations, after deducting Sink- 
ing Fund Securities deposited with the Trustee, amount to 
$238,973 53, and the current liabilities, with accrued interest 
and dividends, amount to $188,992 17. 

On June 30 1911 the Reading Iron Company paid an extra 
dividend upon its capital stock to Reading Company of 





eading Com 


To represent this increase of funded indebtedness, so far 
as the same relates to the issue of General Mortgage bonds 
for indebtedness against the pope of the Philadelphia & 
Reading Railway Company, P 
from the Philadelphia & Reading Railway Company its addi- 
tional capital stock, amounting to $22,481,700, which ap- 
pears in the balance sheet of Reading Company. The 
certificate for this additional capital stock has, under the 
terms of the General Mortgage of Reading Company and The 
Philadelphia & Reading Coal & Iron Company, dated Janu- 
ary 5 1897, been delivered to and pledged with the Trustee of 
the General Mortgage, to be held subject to all the trusts of 
that indenture. 

When the mortgage securing the Consolidated Mortgage 
bonds of The Philadelphia & Reading Railroad Company, 
which have been retired by the issue of General Mortgage 
bonds, shall have been satisfied of record, there willbe re- 
leased the mortgage dated July 1 1874 given by The Phila- 
delphia & Reading Coal & Iron Company for $30,000,000, 
which has heretofore been held as additional security for the 
payment of the Consolidated Mortgage bonds. 
was made in the plan of reorganization of December 14 1895 
for the cancellation and satisfaction of this mortgage upon its 
release from the aforesaid obligation; and, therefore, when 
the Consolidated Mortgage shall have been satisfied of record, 
the General Mortgage of Reading Company and The Phila- 
delphia & Reading Coal & Iron Company will be a first lien 
upon the property of The Philadelphia & Reading Coal & 
Iron Company, subject only to the First and Second weries 
Consolidated Mortgage of The Philadelphia& Reading Rail- 
road Company, dated August 26 1882. 
Second Series Consolidated Mortgage bonds outstanding 
amount to only $5,768,252 and are already abundantly 
secured by their lien upon the larger portion of the property 
of the Philadelphia & Reading Railway Company. 

The General Mortgage bonds in the treasury of the Com- 
pany June 30 1911 were $7,438,000, as compared with 
The increase of $3,061,000 is 


any has received 


Provision 


These First and 





in Geeeury June O00 1920... .......'......-. _ $4,377,000 
Received as heretofore shown: 
For improvements, etc._______.____--- $2,000,000 
For ground rents paid and satisfied ____ 35,000 
For sinking fund bonds canceled__-_-_-- 30,000 
For Prior Mortgage bonds canceled____ 2,545,000 
For Consolidated Mortgage bonds can- 
RG oe oe is = eet nS oe eis __.. 18,811,000 23,421,000 
$27,798 ,00@ 
Less: | 
Amount sold to General Mortgage sink- 
RO en eee a a $468 ,000 


19,892,000 20,360,000 





~——— — = 


..-$7,438 000 


The Directors of Reading Company extend their thanks to 
the officers and employees of all the Companies composing 
the Reading System for the faithful and efficient services 
performed by them during the past year. 

By order of the Board of Directors. 


GEORGE F. BAER, 


President. 





-—--< 





READING COMPANY, PHILADELPHIA & READING RAILWAY CO. AND THE PHILADELPHIA & READING 


COAL & 


IRON CO. 


CONSOLIDATION OF INCOME ACCOUNTS FOR THE YEAR ENDED JUNE 30 1911 AND COMPARISON WITH YEAR ENDED JUNE 30 1916. 








1910-1911. 


‘| 


| 


1909-1910, 





READING COMPANY. 
Income— 


From P. & R. Ry. Co.— 
Interest on Purchase Money Mortgage- 
Interest Account Leased Lines, etc 


731,057 81 
Rent of Equipment 


BOLD iy eG name mmnihinent aaa oe 
Rent Delaware River Wharves and other property __- 199,319 61 
Dividend on P. & R. Ry. Co. Stock_____________.__- 5,000,000 00 





From Other Sources— 
Real Estate Rented 


i a a $88 ,653 88 
Interest and Dividend Receipts__._________________.- 3,421,185 56 
Interest on debt of P. & R. C. & I. Co__________._. 375,572 60 


. C. & I. Co 
Profit on sale of Lehigh Valley RR. Co. stock 


} 


SE ea 2 $1,200,000 00) 


$9,792,429 48 





3,885,412 04, 


| 





Expenses 


rer wr ee Feewewenneweewreeeaeeeweeweewwwaeweweeeeeweewww ew ewe ee 


PHILADELPHIA & READING RAILWAY CO. 
Receipts— 

ee ne es as 5 Bato Sah $44,365,442 34 

Other Income 


‘$13,677,841 52| 
102.642 80 





$45,663,660 97 





i a I a a a 972,424 65 

Outside Operations (net earnings)_.___________...._____ 325,793 98 
Expenses— 

TES EE ARACEAE SRR SAE Nahe nie) As eae IDM age aise $27,675,842 09 





3,353,558 82 


ee 





31,029,400 91 


| 
| 
| 








' 
14,634,260 06) 


| $1,200,000 00 
i 547,863 24 
2,501,328 07 
199,516 57 





by 
5,000,000 00 
ir 
¥ 


$9,448,707 88; 





| $104,719 19 
| 2,671,702 13 
| 743,957 87 
| 1,153,146 48] 4,673,525 67 
$14,122,233 55 
108,442 82 


! 
$13,575,198 72) 


'$44,214,914 86 
"883,208 45 
| 329,960 15 





$45,428,083 46 





| 
$26,563,617 62 
2,070,660 94 





28,634,278 56 








$14,013,790 73 


16,793,804 90 
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1910-1911. | 1909-1910. 
THE PHILADELPHIA & READING COAL & IRON CO. 
Rece SEND cnn once ndkdsblebudionngequcsadedasetsceoccoars $34,390,130 51 $33,217,036 11 
xpenses— 
DOGGREN oo oo dicie w ce cccgcccgccccsssenseconecccosece $33,972,609 56 $32,456,660 70 
Interest on Debt to Reading Company-_-----.--------- 375,572 60 743,957 87 
Interest on Tremont Coal Co. Bonds— Matured Leanne set 58 ,666 67) 34,406,848 83)| De/.$16,718 32 33,200,618 57 $17,317 54 
Se i i, dtheaheh babnhotonlia $28,192,740 4o} $30,824,913 17 
Fixed Charges and Taxes— 
Reading Company_-_-___-_-- ediicgedeeennhes onkwnxa<ns $4,866,586 64 $4,798,595 74 
Philadelphia & Reading Railway Co.— 
On Securities, etc., payable to Public...-...--.------ $5,710,741 50 $5,912,238 24 
On Securities owned Dy Reading Ce... ccccscscccccces 4,593,109 87| 10,303,851 37 4,249,191 31) 10,161,429 55 
The Philadelphia & Reading Coal & Iron Co.-..--.----.- 86,598 24, 15,257,036 25 88,818 49, 15,048,843 78 
$12,935,704 21 $15,776,069 39 
From which should be deducted dividends paid by Phila- 
delphia & Reading Railway to Reading Company ---- 5,000,000 00 §.000,000 00 
DRED vnic kde cbcaccckscnccodsssesssecanccuccsa $7,935,704 21 $10,776,069 39 
Ss SO? SO: OD i it ere ennogen ceqeuseheebe cence $15,257,036 25 $15,048,843 78 
Less Income of Reading Co., included in Fixed Charges of Railway Co., as above_____-_-_- 4,593,109 87 4,249,191 31 
Se Eee GD GE BER nee np cocececeendscccccacnceconcecccecqasbbeouseus $10,663,926 38 $10,799,652 47 
Dr. READING COMPANY—BALANCE SHEET 'JUNE 30 1910. Cr. 
Dr. Amount. Total. Cr. Amount. Total. 
Railroad Equipment: General Mortgage Loan, 1897-1997— 
Locomotive Engines and Cars_____-.--- $34,610,517 57 Total issued........... $105,511,000 00 ‘ 
Floating Equipment: Less Gen. Mtge. Bonds 
Sea Tess. I Rearaym 3,718,899 06 purchased and can- 
$38,329,416 63 celed for Sinking Fund 5,356,000 00 
Sh SR. |. ate ae ds abecdot eooenb cneasasebossoutes 16,871,221 67 $100,155,000 00 
ef. ne Rhee eadene 5,997,796 19 | Mortgages and Ground Rents_.___.__--.- 1,157,950 06 
I REA 27S Coa See beeencosoodae 3,863,245 68 | Delaware River Terminal Bonds_______-_- 500,000 00 
Mortgages er 243,181 66 | Delaware River Terminal Extension Bonds 809,000 00 
Bonds: Wilmington & Northern RR. Co. Stock 
- Philadelphia & Reading Ry. Co.’s Bonds $20,000,000 00 Tee, Sack onccaseeuatebeaes 1,295,000 00 
- Bonds of sundry companies (see page 30). 27,465,267 81 Reading Company—Jersey Central Collat- 
47,465,267 81 On a i iti 23,000,000 00 
Stocks: Railroad Equipment Trust Ctfs. ‘‘Series E”’ 3,150,000 00 
- Philadelphia & Reading Ry. Co.’s Stock. $42,481,700 00 Bonds—Mortgage New Locomotive and 
- The Philadelphia & Reading Coal & Iron Machine Shops, Reading......_..._--- 1,200,000 00 . 
aU, lll ORO eo, bee ees 8 000,000 00 $131,266,950 06 
- Stocks of sundry companies (see page 31) 53,141,214 89 ae es GU . cc ccdanddceueccs 28,000,000 00 
103,622,914 89 | Second Preferred Stock..............-.. 42,000,000 00 
The Philadelphia & Reading Coal & Iron Co___-_-.-_----- 74,423,817 43 | COURROR GUSGE. 2.20. cc cnccccccsccuccsse 70,000,000 00 
Sundry railroads, &c. (see page 32) _...-.---.------...-.- 2,964,639 42 140,000,000 00 
Current Assets: Contingent Account (for Unadjusted Matters in Connection 
GRRE a RRA ae Sache ae geen Brn series $2,496,554 78 See Se CE, Od civ cnncnuedséncdecdseecbente 1,538,594 58 
i 244 00 Current Liabilities: 
Gentral Trust Co. of. New York, Trustee- 64,631 44 Se Pe. p.vihe ancenecaukeoce $80,178 57 
| li a AR al a a RS 348,187 69 Accrued Int., Taxes, &c. (Estimated)... 3,270,055 04 
I 785,846 90 3,350,233 61 
Philadelphia & Reading Railway Co---- 21,819 65 Sinking Fund General Dstt Bs, « <0 is pcdaiet eine 23 41 
3,717,284 46 | Surplus to June 30 1910___-____-___-_-. -- $20,094 ,021 20 
Surplus for Year Ending June 30 1911____- 8,708,612 08 











$28,802,633 28 



















From which deduct: 

Dividend on First Preferred 

Stock, paid Sept. 10 1910_$560,000 00 
Dividend on First Preferred 

Stock, paid Mch. 10 1911_ 560,000 00 
Dividend on Second Preferred 

Stock, paid Nov. 10 1910_ 840,000 00 
Dividend on Second Preferred 

Stock, paid May 10 1911. 840,000 00 
Dividend on Common Stock 


paid Aug. 1 1910_______- 2,100,000 00 
Dividend on omen Stock 
SOGe Pee. & Bebb cco cases 2,100,000 00 


General Mortgage Sink. Fund 459,649 11 





7,459,649 11 





21,342,984 17 
$297 498,785 83 











$297 ,498,785 83 























PHILADELPHIA & READING RAILWAY COMPANY. 


INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1911 AND COMPARISON WITH YEAR ENDED JUNE 30 1910. 



















RAILROAD. 1910-1911. 1909-1910. 









EARNINGS— 


ERT SR Pe OAR Oe ae $19,326,004 93 $18,737,217 84| } 
From merchandise revenue_________._.............. 16,054,942 46 16.523.710 60 ) 
Nee inc eedanine 6,995,801 30 7,059,476 94 
I 118,277 75 118,136 60 








From excess baggage revenue ._._.......____._____._ 30,441 29 28,786 04 
From os REE ta I eS an ee 668,591 81 589.421 20 
From milk revenue (on passenger trains).___.________._ 294,435 87 262,611 18 : 
From other passenger train revenue_______.__.___..__._ 97,414 63 88,701 16 
ey ED WS on oo ccm encbbicssocdnccenan 415,529 92 395,190 95 
POD GOCE WE BETONNOs onc ncccecececcccesusece< 30,308 36 14,678 49 
From miscellaneous transportation revenue___.______. 13,220 51 46,247 81 
From revenue from operations other than transportation 320,473 51/$44,365,442 34 350,736 05/$44,214,914 86 
OTHER INCOME— 
I i oe I WN $115,308 41 $82,935 28 
ET a a a ee ae Ek Sea . 865,125 31 697,710 54 
Income from securities, interest, etc.._._._._._._.._._______. 52,493 74 153,573 28 











| $1,032,927 46 $934,219 10 
NEAT GS OT Re ae ee Ee FTL pane te Lae 60,502 81 972,424 65 51,010 65 883,208 45 






























$45,337,866 99 $45,098,123 31 
OPERATING EXPENSES— 

For maintenance of way and structures_____________-_ $4,072,260 66 $3,598,505 94 

For maintenance of equipment.____________.._____. 8,095,783 20 8,377,024 78 

For transportation expenses.............._.......... 14,181,314 13 13,371,326 57 

SESS a a Oe a NI 511,252 11 457,193 49 
ER I hE Eg A 815,231 99| 27,675,842 09|/$17,662,024 90 759,566 84) 26,563,617 62/$18,534,505 69 
OTHER EXPENSES— ry 
For additions and betterments_______________.______. 3,353,558 82 2,070,660 94 
$14,308,466 08 $16,463,844 75 
325,793 98 329,960 15 











wT ey os Re evi On RF a $14,634,260 06 ! $16,793,804 90 
: 10,303,851 37 10,161,429 55 


$4,330,408 69 $6,632,375 35 














-—"——"S oe wr wee HK Kr er rer Kr ee re ee ee me me oe oe ee ee 
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Dr. ASSETS 
Property Investment— Amount. 
Road and Equipment to June 30 1907— 
a ee $92,534,078 79 
New Locomotives Shops, 
SUORGING Ow ow ok ee eke 1,881,716 15 
Real -Betate..._....... "309, 179 08 


$94,724,974 02 
Road and Equipment since June 30 1907— 
a ER A 8,193,076 96 
Other Investments— 
Advances to Proprietary 
Affiliated and Controlled 
— per for Better- 
debates acace $758,764 59 
sitseeliantous Investments 339,139 64 








1,097,904 23 





Working ASssets— 


ES SLL AE DL. SE ETP $3,760,686 53 
Marketable Securities.__..._.._.___--- 1,477,109 90 
Loans and Bills Receivable_________-_- 236 51 


oo Car Service and Miscellaneous 
ounts Due by Other Companies... 4,716,954 28 
wit alances Due from Agents_-__----- 1,790,153 84 
Materials and Supplies__._.....-.----- 2,958,038 21 





Accrued Income Not Due— 
Unmatured Interest, Dividends and 
as ioe iin a aaibena eratel 
Dejerred Dedit Items— 





Total. 


edn —$104,015,955 21 








14,703,159 27 | 


2,170 84 


1,141,496 81 





EE tani STE RIS Rh Oey ga $31,373 41 
Insurance Premiums Paid in Advance. 15,558 22 
Cash and Securities in Insurance Fund. 1,023,200 66 
Other Deferred Debit Items________-_~- 71.364 52 
$ 





119,862,782 13 | 














I 


~ Se 
ee 


PHILADELPHIA & READING RAILWAY COMPANY—BALANCE SHEET JUNE 30 1911. 





Cr. LIABILITIES. 
Stock— Amount. 
I i wi 
Mortgage, Bonded and Secured Debt— 
Funded Debt— 
Prior Mortgage Loan, 1898-1893-1933____ $2,696,000 00 


Improvement Mort. Loan, 1873-1897- 1947 9,263,000 00 


Consolidated Mort. Loan, 1882-1922-1937, 
First Series 
Consolidated Mortgage Loan, 1883-1933, 


nls Patines wqphule aan «anew 5,766,717 00 


A a Fr hy a 1,535 00 
Debenture Loan, 1891-1941___-__. _.. 8,500,000 00 
Purchase Money Mortgage, 1896- . 20,000,000 00 
City of of niladelphia Subway Loan, 1911 

Oe ROE a di wde wees d dU dat’ BESS oe 1,693,500 00 
Phitadeiphia & Reading Railway Co. 

Subway Mortgage Loan__---.- 1,111,000 00 


Mortgages and Ground Rents Real Estate 
Working Lialities— 

Traffic, Car Service and Miscellaneous 

Accounts Due Other Companies_--.--- 


Total. 
$42,481,700 0® 


201,830 70—49,333 ,582 7®@ 


2,990,130 16 


Audited Vouchers and Wages Unpaid. _.. 8,685,614 69 


Matured Interest Unpaid 
Matured Rent Unpaid................. 
Accrued Liabilities Not Due— 
Unmatured Interest, Dividends and Rents 
SE EN a a SG i SPR 
Dee need acadae 
Deferred Credit Items— 
Operating .Reserves.._......._.-.... owe 
Other Deferred Credit Items 
i 
Appropriated Surplus— 
Expenditures on Property Through Income 
Since June 30 1907 and charged As an asset 
Surplus June 30 1910_ $11,372,906 OD 
Income for Year ended 
June 30 1911 
Less: Dividend Paid $5,000,000 00 
Miscellaneous Adjustments 
(Profit and Loss), in- 
cluding expenses in con- 
nection with Prior Lien 
and Consolidated Mort- 
gage Bonds matured 


-—— —_—— ——— —-— = — = = 


36,065 


00 
271,908 75— 6,983,718 60 


645,717 88 
779,615 41— 1,425,335 28 


727,483 14 
101,021 66 
986,354 65— 1,814,859 45 


SU eo 4,330,408 69—15,705,314 78 


8,167,601 58 


and paid off.._._.____- 1,047,328 27—6,047,324 27— 9,655,986 51 
$119,862,782 13 




















PHILADELPHIA & READING COAL & IRON co. 
INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1911, COMPARED WITH THE YEAR 1910. 








—— Qa 
—-- — —_— 


GEORGE at EGLBR, Comptroller . 












| 1910-1911. | 




























ERR A TT Na RE SG LTC) NR i BOO Re Ae 

Profit in Operating_._...____- 
Depletion of Goal Lands Fund 
Fixed charges and taxes 
Interest on Reading Company Loans 


Balance to Credit of Profit and Loss Account. 


Ci Ee ee ee 


On hand = 











et eT ia ee ne 


' Tonnage— 
Mined ee - ‘ : 
aR a ad a aati GP a See re Pee 
Sold - 


—-—— — e350 wee Oe ee oe 


Interest on Tremont Coal Company Bonds matured—amount advanced. 





ee 0 chee | | 33,972,609 56, 
peek ngs $417,520 95! 
86,208 24 
a 375,572 60 

yl 58,666 67 | 


—— eee 





po 
| 020,887 ol 





a i i alte a ee eae a) Beh ie , oe ara & $103,316 56| 
aS a ea a a Re ahi) what eR ae oh eek et ee | J ewes 435 09) 


Petetie SP | | $1,288, 8,118 4 49. 


SS = | 





ee Se ee 9,025,614 03. 
a | 828,666 17: 


eh ange ae eee | 10,094,466 14! 





eae ik he QO | 1,088,722 14! 





BALANCE SHEET JUNE 30 1911. 


















Dr. Amount. 

Capital Accounts— 
RS ae poe ee er, Baer _....$49,913,026 51 
Timber Lands-_-__. ‘SS a 841,690 64 
New York and Eastern’ Depots _- {A ae R 839,539 70 
Western Yards and Depots.____.._..__.._.. 1,651,644 23 
Miners’ and Other Houses____. 553,137 67 
Pottsville Shops, Real Estate and Improv e- 

RRR ag IEE sip Aa Ae SE ele BH i \, 391,462 65 
Storage Yards and 1 | PEN Sree a 851,892 15 
Other Real Betete..: cas... eeeiicuuis.. 388,425 58 


Improvements and Equipments at Collieries. 12,959,224 33 
Stocks and Bonds of and Loans to Companies 
i Rice ea ts Rate, RR Mi aati TC 9,863,914 75 


Current Assets— 
4" ‘NS 6 lara ripe fo oo, Ae RN Ae AS $456,948 91 
Coal Accounts. ___ i i rn ee 
I I a i 29,647 25 
Companies and Individuals......._._._._.. 854,523 82 
Coal on Hand. pomenae ae 
Supplies and Materials on Hand. oi . 1,517,489 23 







































































» tocks, Bonds and Mortgages 
































Total. 


9,672,145 10 | 
73,151 24 | 


_——_ -—— -—-. — 


$87, 999, 254 55 











445,667 50 
88,818 49 
743,957 87; 





‘ 





| 1909-1910, 
Amount. Total. | Amouni. Total 

Receipts— | : 
EI TE Te ER IEE RR THEM SRR, Ss: GRMN TST SRN A NPT LRRD: Siac MEST, MB EOp Ay $32,695,270 72 $31,619,651 7 
I a ie ee tno Oe | 1,152,915.31. | 1,080,488 78: 
EERIE aro or il A a GaAs PMI Meg DR Nip SR TNL eG OPE SO LAP | 298,721 37 268,291 84 
I aca ec a Ne | 131,061 95 129,653 86 
a csi a ire ole: brakes dedi dnbhi hdd atcha... bbe eee | 95,140 05 100,720 37 
ae ie latin ce wo cs es tn habeas balankin telaibecdd dade cite dati bik oben | 17,021 11 Bi 19, 12 9 50 

CELE LEE ER EEE OL |, hed eT RP CMT I A $34,390,130 51! $33,217,936 11 

Expenses— | 
I ew pip ateiigh da. _---------1$18,194,578 04 '$17,616,029 67 
I ia ee he ine cre oh. ba Sites ae BEM baad ws ak ce Fe ene eRe 1,139,040 88 | §1,216,015 1 
Coal purchased (Anthracite) ........_....-._..-- RE LOL I FRET PR MOE ENP Ce, Non Mp | 1,906,678 20 |; 1,826,169 6 
Coal soap gee ND id, ed inch ment ib Ohta ivi tines aa iel a we oie a sakariatusaactel 1,070,565 70 } 1,040,909 25 
a ne ns bikes hacked ele eae xy eae, AER ae Pay pee | 510,686 74 563,224 0 
Transportation of coal by rail _..._________._-_- PSR PL EMET APC LENE S RINE AS TES SEI EN a ' 7,114,995 43 i 7,250,288 32 
ee ae ee ee Se en ac ei awe wake mamma ane need eee pnwrn © wep whence are ; 1,042,277 02 
I ae wh dab dee nine ws ay cot a Pepe eet 483,037 41 i 410,836 50 
Taxes on coal lands and improvements__ efit FELT erin et, pipe ee cy igi PN aE 456,018 50 344,534 76 
RI SA peo at rie en ee nen Serer cin ee ho ot 78,349 19 | 84,085 49 
i as elena iam nancies bidiem manitiia he was eau es or | 4,971 48 14,577 65 
PRR A A RS EP i a ig lg mn me ag =F Ac | 1,082,850 77 1,024,593 8 
Coal sold from stock .....-.....-..-_--- nda h tS ht ie eink chek wd aida be ea ee | 790, 2o7 45 

i$32, 433,541 29 
RRR eR I aA 2, a aE NRE SOMERS 58 et PC eon 422.7: 48 09 
\- 


32,010,793 36 


a 


$1, 207,142 91 


1,278,645 86 


$71,500 95 
1,462 ,936 00 


$1,391, 135 08 














6,842,595 15 

786,796 04 
9,564,216 14 
1,307,810 11 








Cr. 
, Capital Accounts— 


& R. Collateral unas Fund Loan, 1892-1932. 


( ‘apital Stock - Pat are 
Reading Company mer ; 
Current Liabilities—- 
Pay Rolls and Vouchers_. 
Due for Coal Purchased _. Sat a 
Due for Royalty on Coal Mined___. He 
Freight and Tolls Due Foreign Roads___. 
Companies and Individuals_ __- 
Matured Interest Unpaid ._________. 
Interest and Taxes Accrued___- 
P. & R. Railway Company C urrent Account 
Surplus June 30 1910- 
Profit in «ery tee for year ended > 
June 30 1911. -----.9417,520 05 
Less: 
Fixed Charges and 
ee _$86,598 24 
Interest on Reading 
Company Loans_ 375,572 60 
Interest on Tremont 
Coal Co. Bonds, 
Matured—Amount 
Advanced ____...58,666 67—-520,837 51 
Loss for year ended vune 30 1911 


Amount. 


$1,147,656 33 
232.387 29 
158,166 47 

46,617 68 


146,368 11—1,872,58 


Total. 
$1,140,000 00 


8,000,000 00 
74,423,817 42 


14 
1,274,437 21 


$1,391,435 05 


Ww. 


103,316 56—1,288,118 49 





$87,999,254 55 





. BROWN, Secretary. 





SuP'r, 23 1911.] 


THE CHRONICLE 





809. 

















LEHIGH VALLEY RAILROAD COMPANY 





FIFTY-SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1011. 








Philadelphia, September 20 1911. 
To the Stockholders of the Lehigh Valley Railroad Company: 


The Board of Directors herewith submit the annual report 
of the business and condition of your Company for the fiscal 
year ended June 30 1911. 


MILEAGE. 


The first-track mileage owned or controlled and operated 
by the Lehigh Valley Railroad Company, the main line of 
which is double track, extending from Jersey City, N. J., 
to Buffalo and Suspension Bridge, N. Y., is as follows: 





Miles. 

Lehigh Valley Railroad Company- -- -_--- RaW AKHDeE +s een nae 300.93 
Controlied by ownership of entire capital stock-----..-...____-- 937.44 
Controlled by ownership of majority of capital stock and Jease__ 115.37 
Operated under lease_________. igh RF LORE (See cag Dae 27.04 
Total mileage operated (owned or controlled) ._-_._ ..1,380.78 
Trackace rights over railroads owned by other companies 48.91 
Total first track mileage. -_-_-_---- Se aba Wahntie ale ._.-1,429.69 


In addition to the above, there are 597.11 miles, or 41.76 
per cent, of second track, 67.60 miles of third track, 33.32 
miles of fourth traek and 1,143.45 miles of yard tracks and 
sidings, a total of 3,271.17 miles of track in operation at the 
close of the year. The average number of miles of railway 
operated for the year, and upon which the mileage statistics 
in certain tables submitted in this report are based, was 
1 432.29. 

The decrease of 3.35 miles of first track is due principally 
to changes in the alignment and the abandonment of certain 
branches in the anthracite coal region. The increase in third 
and fourth track mileage is occasioned by the construction 
of additional tracks more specifically mentioned hereinafter. 


OPERATING REVENUES AND EXPENSES. 
The statement following sets forth the gross revenues and 
expenses and net revenue from the operation of the entire 


system for the fiscal year, not including other income, com-. 


pared with similar figures for the fiscal year 1910. 
plete income account appears on page S11. 


GROSS OPERATING REVENUES. 


The com- 


Increase (-+-) or 


From— 1911. 1910. Decrease (—>). 
Coai freight __- = $17,155,534 15 $15,821,797 62 +$1,333,736 53 
Merchandise freight___. 14,687,291 27 14,757,799 34 —70,508 07 
Pera . «. otis waluants 4,568,029 75 4,330,172 45 + 237,857 30 
i i . 190,760 08 193,859 75 —3,099 67 
atte Ne ge RR ee bs 453,819 83 462,437 70 —& 617 87 
Other transportatton.- 360,717 36 356,165 22 +4,552 14 
Miscellaneous - ose 271,250 55 245,166 09 +-26,084 46 


eee ee 


Total operating revenues $37,687,402 99 
OPERATING 








$26,167,398 4$1.520,004 82 


EXPENSES. 


17 


Increase (-+-) or 


1911. 1910. Decrease (—). 

Maintenance of way and 
structures._........_._. $3,620,176 26 $3,462,903 41 +$157,272 85 
Maintenance of equipment 6,003,286 95 5,995,810.09 +7,476 86 
Traffic expenses ___-_. 1,010,675 41 918,720 11 +91,955 30 
Transportation expenses._ 11,979,278 24 10,593,565 10 +41,385,713 14 
General expenses au 793,901 50 713,148 52 +80,752 98 





—_— — eae 


$21,684,147 2 





Total operating expenses $23,407,318 36 “4$1,723,171 13 


eee ee 








$203,166 31 


Net operating revenue _$14,289,084 63 $14,483,250 94 


Ratio of operating expenses 


operating revenues. 62.11% 59.95% 


OPERATING REVENUES. 
COAL FREIGHT 


+2.16% 








EE 


ss , | 
rhe transportation of coal, including coke, produced a | 


revenue Of $17,155,534 15, an increase of $1,333,736 53, or 
8.43 per cent, as compared with the preceding year. This 
increase is general in both anthracite and bituminous coal. 

The percentage of coal freight revenue to total operating 
revenue was 45.52 per cent, an increase of 1.77 per cent. 

Excluding the Company’s supply coal, 15,589,750 tons 
of coal and coke were transported, an increase of 1,555,354 
tons, or 11.08 per cent. 

The number of tons moved one mile was 2,369,540,329, 
an increase of 204,412,554, or 9.44 per cent. 

The average haul decreased from 154.27 to 151.99 miles, a 
decrease of 2.28 miles, or 1.48 per cent. 

The tonnage of this class of revenue was 54.68 per cent 
of the total tonnage hauled during the year, an increase of 
of 3.05 per cent, 


MERCHANDISE FREIGHT. 


The revenue derived from the transportation of merchan- 
dise freight amounted to $14,687,291 27, a decrease of $70,- 
508 07, or .48’per cent, as compared with the preceding year. 

The percentage of revenue derived from the transportation 
of merchandise freight compared with the total operating 
revenue was 38:97 per cent, a decrease of 1.83 per cent. 

The tonnage moved, excluding Company’s material, 
was 12,922,562 tons, a decrease of 224,579 tons, or 1.71 
per cent. 

The number of tons carried one mile was 2,514,665,868, a 
decrease of 56,764,321 ton miles, or 2.21 per cent. 

The average haul decreased from 195.59 to 194.59 miles, 
a decrease of 1.00 mile, or .51 per cent. 





motive cranes and one snow-plow. 


GENERAL FREIGHT. 3 

The total revenue from both coal and merchandise freight 

was $31,842,825 42, an increase of $1,263,228 46, or 4.13 
per cent, as compared with the preceding twelve months. 

The entire freight traffic amounted to 28,512,312 tons, 


_an increase of 1,330,775 tons, or 4.90 per cent. 


The number of tons carried one mile was 4,884,206,197, 
an increase of 147,648,233 ton miles, or 3.12 per cent. 

The average haul was 171.30 miles, a decrease of 2.96 
miles, or 1.70 per cent. 

The average revenue per ton was 111.68 cents, as com, 
pared with 112.50 cents last year, a decrease of .82 cent- 
or .73 per cent. 

Company’s freight, not included in the above, amounted 
to 2,996,612 tons, an increase of 278,555 tons, or 10.25 per 
cent. 

The total freight train mileage was 8,975,970 miles, an in- 
crease of 242,706 miles, or 2.78 per cent. 

Revenue received per freight train mile was $3 55, as com- 
pared with $3 50, being an increase of $0 05, or 1.43 per cent. 

The average train-load of revenue freight was 544.14 tons, 
an increase of 1.78 tons, or .33 per cent. Including Com- 
pany’s freight, the average train-load was 564.44 tons, as 
against 561.51 last year, an increase of 2.93 tons, or .52 per 
cent. 


PASSENGER. 


The receipts from passenger traffic amounted to $4,568,- 
029 75, an increase of $237,857 30, or 5.49 per cent, over the 
preceding year. 

The total number of passengers carried was 5,359,754, an 
increase of 186,793, or 3.61 per cent. 

The number of passengers carried one mile inereased 10,- 
365,847, or 4.19 per cent. 

The average revenue per passenger was 85.23 cents, an 
increase of 1.52 cents, or 1.82 per cent. 

The average revenue per passenger per mile was 1.77 
cents, an increase of .022 cent, or 1 26 per cent. 

The average distance traveled by each passenger was 48.13 
miles, an increase of .27 mile, or .56 per cent. 

Passenger train mileage was 4,448,049, an increase of 297,- 
191 miles, or 7.16 per cent, as compared with an inerease in 
this traffic of 5.49 per cent. 

The average revenue from passengers per passenger train 
mile was 102.70 cents, a decrease of 1.62 cents, or 1.55 
per cent. 


OPERATING EXPENSES. 
MAINTENANCE OF WAY. 


The expenditures for maintenance of way and structures 
amounted to $3,620,176 26, an increase of $157,272 85, or 
4.54 per cent, as compared with the preceding twelve months. 
The policy of making ample expenditures for the maintenance 
of the property has been continued throughout the year. 

Three new steel bridges and one new concrete-steel bridge 
were built in connection with additional track construction. 
Sixteen new steel bridges and four concrete-steel bridges 
were placed in the track, replacing light iron or wooden 
bridges. Ten small bridges were replaced by culverts and 
nine bridges abandoned and the openings filled. One 
wooden highway bridge was replaced by a new solid floor 
steel bridge and one steel highway bridge was renewed. 

663 tons of 110-pound rail, 3,024 tons of 100-pound rail 
and 14,042 tons of 90-pound rail, together with necessary 
frogs, switches, etc., were placed in the track. 

975,963 tie plates were used. 

555,038 cross ties, 2,150,111 feet B. M. switch ties, 886,562 
feet B. M. bridge ties and lumber amounting to 4,682,410 
feet B. M. were used. 

222,658 of the cross ties, 332,929 feet B. M. of switch ties 
and 158,210 feet B. M. of bridge ties used were treated with 
creosote. 

104,840 cubie yards of crushed stone were used in.ballast- 
ing track. 

61,249 fect of drain tile were placed in the road bed. 

6.03 miles of new telegraph and telephone pole line were 
erected, 75.83 miles rebuilt and 57.50 miles reset. 980.84 
miles of copper and 47.98 miles of iron wire were used in 
extending and renewing the telephone, telegraph and signal 
wires on the system. 


MAINTENANCE OF EQUIPMENT. 


The total expenses for the maintenance of equipment 
during the year amounted to $6,003,286 95, an increase of 
$7,476 86, or .12 per cent, over the previous year. Included 
in the expenses is a charge of $1,072,770 81 for depreciation 
of equipment, as called for in the classification of accounts 
prescribed by the Inter-State Commerce Commission. 

The new equipment added to your property during the 
year consists of ten passenger locomotives, fifteen freight loco- 
motives, five switching locomotives, forty-two steel passen- 
ger coaches, fifteen steel underframe milk cars, fifteen steel 
grading cars, three spreader cars, two caboose cars, six Joco- 
Orders have also been 
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posse for twenty additional switching locomotives, ten 


reight locomotives, sixteen steel passenger coaches, two steel 
buffet-library cars, twenty-five steel baggage cars, three 
steel postal cars and one steam derrick car. 

Sixteen passenger coaches and one combination car were 
converted into workmen’s cars and three freight equipment 
cars were transferred to road service. 

One dining car, one milk car and two caboose cars were 
rebuilt. 

Seventeen worn-out locomotives, one passenger coach, 
one express car, 176 freight equipment cars and four road 
service cars were condemned and destroyed during the year 
and their value written off the books by an appropriate charge 
through Operating Expenses. One business car was sold. 

628 locomotives received heavy and general repairs. 

Fifty-four passenger equipment cars received heavy re- 
pairs, 341 were Sma and varnished and two were equipped 
with wide vestibules and steel platforms. Three library cars 
were remodeled. aes 

Steel underframes were applied to 1,661 wooden freight 
cars, making a total of 5,193 so equipped during the last 
three years. 22,362 freight equipment cars received heavy 
repairs. 

The total number of locomotives on hand at the close of 
the year was 887, with a tractive power of 24,916,295 pounds. 

The total number of freight equipment cars was 43,983, 
with a capacity of 1,590,832 tons. 

The additions that have been made to equipment and the 
rebuilding and remodeling of same have resulted in increasing 
the average tractive power of locomotives in the last five 
years from 25,798 tractive power pounds to 28,091 tractive 
power pounds, and the average capacity of freight equip- 
ment cars, in the same period, from 61,750 pounds to 73,004 
pounds. 

7 TRAFFIC EXPENSES. 

This class of expenses amounted to $1,010,675 41, an in- 

crease Of $91,955 30 over the previous twelve months. 
TRANSPORTATION EXPENSES. 

The total cost of conducting transportation was $11,979,- 
278 24, an increase of $1,385,713 14, or 13.08 per cent, over 
the preceding year. The increase is explained principally by 
the higher rates of wages paid employees. 

The ratio of transportation expenses to total operating 
revenue was 31.79 per cent, as compared with 29.29 per cent 
last year, an increase of 2.50 per cent, 


GENERAL EXPENSES. 


The expenditures under this heading amounted to $793,- 

901 50, or 2.10 per cent of the total operating revenues. 
TAXES, 

The taxes accrued on your property and business during 
the year amounted to $1,145,476 69, or 3.04 per cent of the 
SI ee et ttre 
na FLOATING EQUIPMENT. on ees 

The floating equipment of the Lehigh Valley Transporta- 
tion Company, the entire capital stock of which is owned by 
your Company, has been well maintained. One steel tug, 
two 12-car steel floats, two covered barges, two steam-hoist- 
ing barges, ten open lighters and eleven coal barges were 
purchased and received during the year. One car float and 
one barge were converted into cattle boats. One car float, 
one cattle boat, one covered barge and three lighters, unfit 
for further service, were condemned and sold. 

The equipment used by your Company and its affiliated 
companies consists of the following, assigned as indicated: 

: GREAT LAKES. 


' Name. Description. Capacity. 
a Steel Steamship_______________6,000 tons 
I as e hy Re a eae 000 * 
RE RNR I Rs SEN RECN em rr ogee NN 8 ER ee 3,000 
RAR eo BES . pee Ee oe oS See ge a Sa 3,000 
OS RRR 4 AGRET PERE » CRE tag Oe ce acl eR 3,000 * 
I oi is al i eat RE is TEE ET ee 1 “NN NE 000 

— One Fuel Lighter. One Tug. 
NEW YORK AND COASTWISE BUSINESS. 
20 tugs 233 barges. 4 cattle boats. 


i 4 steam lighters. 25 car floats. 1 hoisting boat. 


4 work boats. 1 wrecking boat. 
ADDITIONS AND BETTERMENTS. 


. The total expenditures for additions and betterments were 
$3,351,270 92, of which $980,549 42 was deducted from in- 
come. The classification of these expenditures, as prescribed 
by the Inter-State Commerce Commission, is given on page 
42 [see pamphlet report]. 

Substantial progress has been made in the construction 
of the branch lines from Ashmore (formerly lumber yard) 
to a connection with the main line near White Haven. This 
undertaking, as mentioned in the preceding annual report, 
will be a valuable factor in reducing the cost of handling 
traffic in that region, particularly coal, as it will shorten the 
line from certain coal fields and provide a route with lower 
grades and less curvature than at present encountered. In 
connection therewith, the line between Laurel Junction and 
Silver Brook Junction is being changed from single to double 
track in order to provide for the increased movement of 
traffic in that vicinity upon the opening of the new route. 
It is expected that these improvements will be completed 
and in use within a few months. 

. A branch, two and one-half miles in length, from a con- 
nection with the main line near Glendon to the plateau south 
of, Easton, is _under_construction,and,rapidlygapproaching 


| 





completion, making available a desirable site for the location 
of industries on the south side of the Lehigh River at Easton. 

The construction of additional third and fourth tracks has 
been continued, and there are now 67.60 miles of third track 
and 33.32 miles of fourth track on the system. An extension 
from Fullerton to Cementon, a distance of 3.72 miles, is com- 
pleted, making a continuous four-track line of 19.61 miles 
through this congested territory. A further extension from 
Cementon to Treichler, a distance of four miles, is under way. 

94,987 feet, or 17.99 miles, of Company’s sidings and 17,- 
688 feet, or 3.35 miles, of industrial sidings were constructed 
on the system during the year. 

West of Roselle Park an objectionable depression was 
eliminated by raising 4,000 feet of the main line tracks a 
maximum of six feet. | 

The change in alignment, eliminating a sharp reverse curve 
in the main line, and the construction of additional yard fa- 
cilities at South Bethlehem, referred to in previous annual 
reports, have been completed. 

A freight yard with a capacity of 400 cars is being con- 
structed at Richards (west of Easton) to provide facilities 
for handling the increasing local and interchange business 
in that territory, which is one of great traffic density. 

To provide facilities for interchange with other railroads 
and to compensate for sidings absorbed by third and fourth 
track extensions, a new yard of 220 cars capacity was cone 
structed at Catasauqua. : 

A combination freight and passenger station of hollow tile 
and stucco was built at Milan, and separate passenger and 
freight stations of similar construction at Cortland. At 
South Bethlehem a concrete freight station was erected. New 
milk shipping stations were built at Erin and Wilseyville. 
Additions were made to the freight station at Wilkes-Barre 
and to the office buildings at Easton and Oak Island Transfer. 
A 16-stall concrete roundhouse was constructed at Coxton 
and a concrete boiler house at South Easton. 

A steel bulkhead shed was erected at Pier 34, North River, 
New York, made necessary by the transfer to that point of 
the freight station at Pier 44, the lease of the latter having 
expired. 

An additional platform 810 feet in length, with necessary 
tracks, was constructed at Oak Island Transfer, facilitating 
the delivery of eastbound less-than-carload freight to the 
New York piers and Eastern connections. 

Extensive repairs were made to various bulkheads, sheds, 
piers and docks at New York and Jersey City, as well as to the 
coal storage and shipping trestles at the Perth Amboy and 
Tifft Farm terminals. 

Property has been acquired at Rockdale to provide a grav- 
ity water supply with a storage capacity of 6,000,000 gal- 
lons, which eliminates the expense of pumping. 

New steel water tanks of 100,000 gallons capacity each, 
with 12-inch standpipes, were erected at Tunkhannock, 
Laceyville and Reeders. 

A concrete ash pit with locomotive crane has been provided 
at South Easton, and an elevated ash pit at Canastota. 

The dredging of a 22-foot channel atthe Tifft Farm Ter- 
minal in Buffalo to enable large vessels toreach the coaland 
ore docks has been completed. 

Steel signal bridges, replacing bracket poles, are being in- 
stalled on the four-track system, twenty of these bridges 
having been erected during the year. 

Upper quadrant three eoay semaphore signals, dis- 
placing disc signals, have been installed between Parkview 
and Roselle Park, and between Penn Haven Junction and 
Weatherly. 

Visible and audible crossing alarms have been installed at 
Valentines, Glen Summit Springs, Wyalusing, Lodi, Ken- 
daia and Lancaster. 

The telephone train dispatching lines have been extended 
east to Jersey City and Perth Amboy and west to Sayre. 
The entire system east of Sayre is now equipped with these 
facilities. The lines between Sayre and Buffalo are in course 
of construction and will be completed and in operation at an 
early date. These improvements not only permit of a sub- 
stantial saving in expenses, but very materially increase the 
efficiency of train dispatching. Further benefits in this di- 
rection will be derived as soon as passenger and freight trains 
are equipped with portable telephone sets, so that immediate 
communication may be had with dispatchers in case of acci- 
dent or delay. This installation is now being made. 


FINANCIAL. 


As referred to in the last annual report, your Board of 
Directors, acting with the approval of the stockholders, 
authorized an increase in the common capital stock from 
$40,334,800 to $80,000,000 and the issuance and sale of 
$20,220,550, or 404,411 shares, of such additional stock to 
shareholders at par. Proceeding under that authority, the 
common capital stock of the Company has been increased by 
the issuance of 403,338 shares with a total par value of $20,- 
166,900, being the entire amount offered to the stockholders, 
with the exception of 1,073 shares, or $53,650, which were 
unsubscribed. All stockholders having been notified of the 
terms and conditions of the subscription at their last known 
addresses, a8 well as by advertisement in the daily press, the 
subscription, under instructions of the Board of Directors, 
was closed on November 30 1910. The proceeds were $20,- 
166,900, against which have been charged only those expendi- 
tures representing capital outlays. 99°. °. es 
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The funded debt of the Company was reduced during the 
your by the retirement of $6,000,000 Second Mortgage Seven 

er Cent Bonds, which matured September 1 1910, $1,000,- 
000 Collateral Trust Four Per Cent Bonds, which matured 
in August and February; $1,170,000 Equipment Trust obli- 
gations which matured at various dates, including the small 
remaining issue of $180,000 of Equipment Trust Certificates, 
Series H, held in the treasury, a total permanent retirement 
of $8,170,000 of obligations. In addition, $2,268,000 Col- 
lateral Trust Four Per Cent Bonds, $11,000 Middlesex Valley 
Railroad Company Five Per Cent Bonds and $571,900 par 
value preferred stock and $387,900 par value consolidated 
stock of the Morris Canal & Banking Company, carrying 
dividends at the rate of ten per cent and four per cent per an- 
num, respectively, were purchased and placed in the treasury. 
As a result of the retirement or purchase of these several obli- 
gations, the fixed charges of your Company have been re- 
duced $646,476 per annum. 

There have been received from the Trustee and placed in 
the treasury $10,000,000 General Consolidated Mortgage 
Four Per Cent Bonds, issued under the provisions of that 
mortgage to reimburse your Company for expenditures in- 
curred in previous years for additions and betterments to 
the property and the retirement fo equipment trust obliga- 
tions, making $13,000,000 of such bonds in the treasury. 
These, with the $2,268,000 Collateral Trust Bonds, $2,400,000 
Equipment Trust, Series I, Certificates and other securities 
now held as treasury collaterals available for sale or other 
use, place your Company in an exceedingly strong position 
financially. 

Additional Fifty-Year Five Per Cent Gold Debenture 
Bonds have been issued to the Lehigh Valley Railroad Com- 
pany by those subsidiary companies to which advances were 
made for additions and betterments to their properties, the 
title, of necessity, being intheir respective names. Such 
additional bonds are as follows: Lehigh Valley Railroad 
Company of New Jersey, $139,000; The Lehigh Valley Rail 
Way Company, $297,000; Loyalsock Railroad Company, 
$20,000; Pennsylvania & New York Canal & Railroad 
Company, $133,000, and Easton & Northern Railroad Com- 
pany, $5,000. 

Your Company has also received from the Wyoming Valley 
Water Supply Company $87,000 of its Fifty-Year Five Per 
Cent Gold Bonds issued in payment of advances made to that 
Company for capital expenditures in the development of its 
several water plants. 

The investment your Company had in The Locust Moun- 
tain Coal & Iron Company, represented by the ownership of 
6,618 shares of the capital stock of that Company, witha par 
value of $330,900, was sold for a cash consideration equival- 
ent to the value thereof as carried on the books of the Com- 
pany. 

Following the practice that has obtained for the past three 
years, the book value of the capital stock of Coxe Brothers & 
Company, Incorporated, all of which is owned by your Com- 
pany, was reduced by the sum of $1,000,000, Profit and 
Loss Account having been charged therewith. This fully 
covers whatever depreciation the property has suffered in 
the mining of anthracite coal from its lands. 

The value of materials and supplies on hand at the close 
of the year amounted to $2,858,574 02. This is an increase 
over the preceding year and is due to large purchases of steel 
rails, ties and track fastenings at the close of the year, which 
are now being placed in the track. 

The increase in the advances to subsidiary real estate 
companies is occasioned by the purchase of various parcels 
of land for future terminal extensions, additional right of way 
and for other purposes incident to the development of your 
property. 

Working Assets are $41,139,127 93 in excess of Working 
Liabilities. 

Semi-annual dividends of five per cent each were declared 
in?December 1910 and June 1911 upon the common and 
preferred capital stocks of the Company, payable respectively 
in January and July 1911. 

The cash and security balances have been verified and the 
accounts of the Company examined by certified public ac- 
countants, whose certificate as to the correctness thereof 
appears on page 17 [of pamphlet report]. 


GENERAL REMARKS. 


_ The operations for the year under review have felt the full 
effect of the higher rates of wages paid employees. To this 
single factor may be ascribed almost entirely the increase in 
operating expenses apart from that naturally resulting from 
the transportation of a greater volume of traffic. As was 
mentioned in the last annual report, the principal increases 
granted to the various classes of labor employed by your 
Company were not effective until the latter months of that 
year and so cause an unfavorable comparison of the present 
year’s operations with the past. Then, too, it must be 
recognized that the higher standard of present-day operations 
injects greater costs into the expense of transportation. The 


demands of the public are most exacting in the matter of 
equipment, time, facilities and service generally which, in 
view ‘of the keen competition prevailing, must be met. 
Although the additions and betterments made to the prop- 
erty, together with various improvements and economies in 
the method of transportation, have been of benefit in holding 
the cost of operations in,check, they were not, in themselves, 
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sufficient to offset the increace ia the cost of labor. Nor has 
there been any curtailment in the appropriations for main- 
tenance where it would mean simply deferring needed expen- 
ditures to a future year and at greater expense. On the 
contrary, the property has been thoroughly maintained and 
it is in a most excellent and efficient condition. The high 
standard of service furnished shippers and the traveling 
public has likewise been sustained and new methods for its 
further improvement adopted as conditions would warrant. 

Your Company in 1871 leased the property of the Morris 
Canal & Banking Company. Since that time there have 
been but four years in which the canal property was able to 
earn its operating expenses. It has, therefore, been neces- 
sary for your Company to make up the deficits and, in addi- 
tion, to pay the dividends of ten per cent and four per cent, 
respectively, on the preferred and consolidated capital stocks 
of the Morris Canal & Banking Company and all interest 
charges, as called for in the lease. Transportation on small 


| inland canals like the one in question has become obsolete, 


and this canal cannot be made to pay its cost of operation, 
and is further complained of as an annoyance in many of the 
cities and communities through which it passes. Negotia- 
tions have, therefore, been had with the State of New Jersey 
looking to its abandonment. It is proposed that any aban- 
donment will comprehend the retirement of outstanding 
bonds and stocks of the Canal Company, the settlement of 
suits in regard to the rights of your Company in the “‘Basins”’ 
at Jersey City used as terminals, the sale and conveyance of 
the Canal Company’s property, the adjustment of certain 
taxes assessed upon the property used in the canal opera- 
tions, etc. A Commission was appointed by the Legislature 
of the State of New Jersey to take up this matter, and an 
understanding has been reached covering the adjustment of 
all questions at issue, and the Commission so reported to the 
Legislature. The latter thereupon instructed the Commis- 
sion to prepare a bill for the abandonment of the canal and 
the disposition of its property,and to submit the same at the 
next session of the Legislature, at which time it is hoped the 
matter will be satisfactorily closed. 

The operation of the Lehigh & New York Railroad, which 
was leased to your Company in the year 1895, has resulted in 
a loss of $120,303 80 for the year. A suit was brought 
some time ago by certain of the stockholders of the Company 
owning that railroad in which, among other allegations, it 
was claimed that the bases used in arriving at the results of 
operation were incorrect. In connection with that suit, 
expert railroad accountants were employed by your Company 
to examine into the books and accounts covering the opera- 
tion, which examination has not indicated any unfairness in 
the charges for the operation of that property. The suit is 
still pending. 

During the year sixty-eight new industries were located on 
the system, direct track connections having been made with 
twenty thereof. 

56.84 per cent of the total operating expenses, including 
outside operations, or $15,003,165 20, was paid direct to 
labor, being distributed among an average of 21,654 employ- 
ees during the year. 

The Company contributed $46,211 60 to its Employees’ 
Relief Fund, which is an amount equa! to the payments made 
by the employees themselves to that Fund. 

At the request of many of the stockholders the common 
capital stock of your Company was listed onthe New York 
Stock Exchange in the month of November 1910. 

By order of the Board of Directors. 


EK. B. THOMAS, 
President. 


_, [Lehigh Valley Coal Co. report will be found on a previous page under 
Annuai Reports."’! 
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COMPARATIVE INCOME ACCOUNT FOR YRARS ENDED 
JUNE 30 1911 AND 1910. 

Increase (+) or 
Decrease (—). 
4+-$1,520,004 82 
+-1,723,171 13 


1910. 
$36,167,398 17 
21,684,147 23 


1911. 
in Se tb ms $37,687,402 99 
23,407,318 36 


Operating revenues 
Operating expenses 


Ratio of operating expenses 














to operating revenues _-_. 62.11% 59.95% 2.16% 

Net operating revenue. _$14,280,084 63 $14,483,250 94 —-$203,166 31 
Outside operations, Net __ *320,170 33 *146,333 24 —173,837 09 
Total net revenue.._____. $13,959,914 30 $14,336,917 70 —$377,003 40 
Taxes accrued ____.. 1,145,476 69 1,106,761 89 + 38,714 80 
Operating income_______ . $12,814,437 61 $13,230,155 81 —$415,718 20 
Other income— 

Hire of equipment— 

RN ect ee” $90,324 66 $168,899 39 —$78,574 73 
Joint facilities rents— 

ES ee Cs Se 244,756 92 240,114 27 + 4,642 65 
Dividends on stocks. __.- 584,026 62 544,945 50 +39,081 12 
Interest on bonds_.__-_- 46,121,00 24,860 17 +-21,260 83 
Miscellaneous income- . _ 710,509 42 427,638 53 + 282,870 89 


Total other income... $1,675,738 62 $1,406,457 86  +-$269,280 76 














Total Income____..__---- $14,490,176 23 $14,636,613 67 —$146,437 44 
Veductions from Income— 
Interest accrued on 

funded debt______-_-_.- $3,306,268 20 $3,806,436 17 —$500,167 97 
Rentals of leased lines 

and guaranties _____- 2,286,108 97 2,316,473 00 —30,369 03 
Joint facilities rents— 

SEES ea PO ee 228,803 19 228,149 26 +653 93 
Miscellaneous deductions 168,993 88 148,154 41 +20,839 47 
Additions and _ . better- 

RES i EEE ISA 980,549 42 843,877 30 +-136,672 12 

Total deductions from 

FOE $6,970,718 66 $7,343,090 14 -—$372,371 48 
ON Ne $7,519,457 57 $7,293,523 $3 4+-$225,934 04 
° Deficit. 
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Three per cent on 
stock, paid July 141 1910.1, 210,044 00 
Five per cent on mesesred d 
stock, paid Jan. 14 Se 5,315 00 
Five per cent on com 
stock, paid Jan. 14 1911. 3,025,085 00 
4,245,759 00 


Balance, June 30 1931.__._________.-_-_--.- 30,330,647 47 





PROFIF AND. LOSS ACCOUNT FOR YEAR ENDED JUNE 30 1911 


Dr. CT. 
Balance, July OER a See Oe OPT $27,219,779 64 
Net income for year ended June 30 1911__- 7,519,457 57 
Ex itures for Additions and Betterments 
educted from Income, xcluding Lehigh 
in mmee 967,829 00 
Miscellaneous adjustments.__.__________. 25 882 47 
Pro oy EE ees eee $15,764 30 
Federal Excise Tax for calendar years 1909 
Geer wee eee ee ee 2 Se Se SS ee 140,777 91 
Reduction of book value of capital stock of 
Coxe Brothers & Co., Inc__....__-___._.- 1,000,000 00 
Dividends— 
Five. per cent on preferred 
stock, paid July 14 Aha d $5,315 00 












$35,732,948 68 $35,732,948 68 | 
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Balance brought forward, July 1 1911_____....---.----~- $30,330,647 47 


CONDENSED GENERAL B 






























Dr. ASSETS 

Road and Equipment— 

Investment to June 30 1907___________.$54,365,714 13 
Investment since June 30 1907--_-- _. 12,592,658 87 


$66,958,373 60 
9 



































Other deferred debit items_. Tat Sih 765, 045 


—————- 1 
















Total Assets _ - ae Fhe k De we 1S Oy $185.5 








Less reserve for accrued depreciation____. 3,942,209 90 
$63,016,163 
Securities— 
Securities of proprietary, affiliated and 
controlled companies—pledged______-_- $29 904,622 93 
Securities of proprietary, affiliated and 
controlled companies—unpledged._.__._. 4,043,122 36 
— 30,947,745 
Other Investments-— 
Advances to proprietary, affiliated and 
controlied companies for construction, 
equipment and betterments__-_-.- déag. Sis $53,702 03 
I i 494,435 99 
Advances to subsidiary real estate com- 
| Pa So's ‘ sie c eek: eR: OZ 
Securities—-pledged _ - RIES aE 31,965,855 93 
Securitic s—unpledgedf_- cae Seweeetas ee 
42 ,098 ,657 
Working Assets— 
Cash - oy ee _ $20,620,988 19 


70,6385 5 


Securities issued or assumed—--held in 
treasury .._...... Aeclatttns amcbd tems Lee 6S 
pt gg he 320,000 00 
Traffic and car-service balances due from 
other. companiecs- 50,814 06 
Net balance due from agents and conductors 1,01 6,066 75 
Miscellaneous accounts receivabie_ wae 2,172,405 18 
Materials and supplies..__________- _... 2,858,574 02 
Other working assets- ‘ . 150,570 81 
$n 44 857, 769 
Accrued Income Not Due— 
Unmatured interest, dividends and rents 
receivable_ ne Bs 
Deferred Debit Items—- 
Advances -_. ey $734,363 24 
Rents and insurance paid in advance_____ 94,470 12 
65 


093,879 


84, 48 


BALANCE SHEET JUNE 30 1911. 
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Accrued Liabilities Not Due— 


STATEMENT OF FU NDED DEBT JUNE 30 1911. 








Description— Date of Maturity. Principal. 
Lehigh VaHey Railroad Company— 

First Mortgage Bonds. _- ...-_---- .June 2°1946........ $5,800,000 00 
Consolidated ‘Mortgage Bonds— 

OG“™UPOR 22 oc. _.$1,319,000 Dec. 1 1923 

Registered ......... 4,319,000 . 

BR ics ve eRe ak oink .10,062, ‘000 Perpetual _________._ 15,700,000 00 

RI i ce $1, 669,000 Dec. 1 1923 

Registered _______. . 3,093,000 Ng 

Ana so. st se i 2.538, 000 Perpetual ___..__.____ 7,400,000 00 
General Consolidated Mtge. Bonds._May 1 2003 ________ 26,639,000 00 
Collateral Trust Bonds_____.._--- $500,000 eg a 


_ ally to Feb. 11926. 12,732,000 00 
Equipment Trust, Series J, Certfs_.$250,000 semi-annu- 
ally to Se 5 Aes 11917 3,250,000 00 


Mortgages on Real Estate. ..-.. Variour . 5 116. 669 18 

Sc tg < eS eae 737,669 18 
Amount of Funded Debt in the Treasu ‘vy of ‘the Cc sisstethtetasiod 

General Consolidated Mortgage Bonds . 18,000,000 00 


Collateral Trust Bonds_-_-_-_-_-_--- : Rite. 2,268, 000 00 
Equipment Trust, Series I, C ertititn GeO. ict 20 bk1 cc 2,400,000 006 


2 $88, 405, 669 18 


- _— 


LIABILITI£EesS. Cr. 
Capital Stock— 
1,210,634 shares common stock, par $50. _$60,501,700 GO 


2,126 shares preferred stock, par $50 106,300 00 
—_—_—_-—_——-— $60,608 ,600 00 
Funded Debt— 
Mortgage bonds __. $67,639,000 00 
Collateral trust bonds . 15,000,000 00 
Equipment trust obligations 5,650,000 00 
Mortgages on real estate | 116, 669 18 


——<————-——-—- —«&@K§ 405 669 18 
Working Liabilities— 
Traffic and car-Service balances dre te 


other companies - $65,672 94 
Audited vouchers and wages unpaid 2,758,551 69 
Miscellaneous accounts payable 133,359 94 
Matured interest, dividends and rents un- 

paid 392,446 25 
Other wor ‘king liabilities 288,610 26 


———— 3,718,641 08 


Unmatured interest, dividends and rents 
payable yp $961,951 79 
Taxes accrued__. 533,487 56 


—~ 32,495,439 35 
Deferred Credit Items 
Other deferred credit items t 026,451 && 


| Profit and Loss 30,330,647 47 


en + oe ere + ee 


, «SS tae eee, * ee $185,584 848 96 















Note.—The dividends declared prior to the close of the 
a tiability in the above statement. 
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and payable July i5 1911, amounting to $3. 030, 400, are not included as 
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TRANSIT COMPANY 






































































Net Earnings from Operation 9,820,175 98 9.242.403 82 _ 




















Income from Other Sources__. 297,524 30 278,814 O8 
Total Income__. _.10,117,700 28 9.52 217 90 











Less Taxes and Fixed Charges 6 969,221 $5 6,909,622 61 











Net Income_. _... 3,148,478 93 2,611,595 29 
Out of which there was taken 

for Betterments to Property, 

not charged to Operation _- . (88, 534 72 __ 108,560 19 





























Surplus from renee for 
the Year. ey Opes eee 3,059,944 21 2,503,055 10 
Profit from Real Estate dis- 





















































ANNUAL REPORT FOR THE 


YEAR ENDING JUNE 30 1911. 











85 Clinton Street, Brooklyn, N. Y., Sept. 18 1911. 


COMPARATIVE STATEMENT OF THE RESULTS OF THE OPERA- 
TIONS OF 'THE BROOKLYN RAPID TRANSIT SYSTEM 
FOR YEARS ENDING JUNE 30 1911 AND i910. 


Increase ( +-) or 
Pig 1910, Decrease (—). 
$ 
Gross Karnings from Operation21, 986.5 43 01 20,979,514 58 + rt 007, 028 43 
Operating Expenrses_-__. -_-.12/166,367 035 11 757 (110 76 29,256 27 


+977,772 16 
+18,710 22 
r 596,482 38 

: + 99,598 


74 





~20,025 


1.536, 883 64 


47 


— 


+ 556,909 11 














Of this amount there has been 
propriated: 












































Old accounts written off- 3,609 91 636 43 
Additional Reserves for Tax- 

es prior years_. Rt Radel fo 49,855 61 232,917 34 
Adjustment of Expenses 

prior years- Segin oon 13,281 17 
Supersession and ‘Deprecia- 











210m... « - , 105,608 46 25,292 73 
Refunds applying prior years 11,821 11 | Pee 
Dividend on B. R. T. Co.’s 

















13,281 


posed of - are 69,184 65 69,184 65 
Total Surplus for Year... 3, 059,944 21 2,572,219 75 487,724 41 46 
Surplus at Beginning of Y ear. 4,781,035 42 4 ,887,229 84 +383,805 58 
Total a 7,810,979 63 6,959,449 59 : { 881 ,o00 O04 


+2,9738 48 


183,061 73 


17 


+80,315 73 
r11,821 11 


























Stock outstanding. “.---. 2,242,690 00 1,906,286 50 +336,403 50 
Total Appropriations... $2,413,585 5 09 $2,178, 41417 -4-$235,170 92 
Balanee Sheet Surplus. ------ $5, 427, 394 54 $4, 781, O85 42 “+.$646,359 12 
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The income statement for the fiscal year ending June 30 
1911 and the Consolidated Balance Sheet presented further 
on in this report have been certified to by Messrs. Price, 
Waterhouse & Company, Chartered Aceountants. The 
slight differences noticeable in the figures for the fiscal year 
ending June 30 1910 from the figures presented in the annual 
report of last year are due to inter-company items being 
eliminated and the classification of accounts being changed 
to meet Public Service Commission’s requirements; these 
differences do not affect the net results for that year, however. 


CHANGES IN OFFICERS. 


At the organization meeting of the Board of Directors fol- 
lowing the annual meeting of the stockholders in January 
last, Mr. E. W. Winter, who had been President of the Com- 
pany for eight years, declined to be considered for re-election, 
and T. S. Williams, previously Vice-President Member of 
the Board, was elected President. C. D. Meneely, formerly 
Secretary and Treasurer, was elected Vice-President Mem- 
ber of the Board and Treasurer, and J. H. Bennington was 
elected Secretary. All other officers were re-eleeted: 


NEW RAPID TRANSIT LINES. 

Under date of December 20th last the Publie Service Com- 
mission for the First District sent a communication to the 
Board of Estimate and Apportionment, transmitting a 
proposition of the Interborough Rapid Transit Company 
(the result of conferences extending over several years) for 
the extension of its lines in Manhattan, the Bronx and Brook- 
lyn, and for the third-tracking of its ‘elevated lines, and re- 
quested the advice of that Board as to the matters involved 
in such proposition, so that the two official bodies might work 
in harmony in. carrying out an established policy. of rapid 
' transit development. 
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The Board of Estimate and Apportionment responded 
to the request by the appointment, on January 19 1911, of a 
special committee to consider the proposition of the Inter- 
borough Company and any other propositions which might be 
submitted, and this committee, consisting of the Presidents 
of the Boroughs of Manhattan, Bronx and Richmond, acting 
in conjunction with the Public Service Commission, pro- 
ceeded at once to make a thorough and earnest investigation 
of the subject—practically the only proposition before the 
joint committee being that previously submitted by the 
Interborough Company. 

No basis of agreement with that Company having been 


reached by the committee during negotiations extending over | 


several weeks, the Brooklyn Rapid Transit Company sub- 
mitted to the joint committce a proposition under date of 
March 2 1911 which was not intended to conflict with any 
rapid transit plans in the Boroughs of Manhattan and the 
Bronx, but to furnish comprehensive and adequate transit 
facilities for the Borough of Brooklyn and a large part of the 
Borough of Queens, with the eventual extension thereof to 
the Borough of Richmond. 

The plan which was thus proposed included, as an essential 
accompaniment of improved local transit. in these boroughs, 
a suitable distribution subway system in Manhattan. Nearly 
two millions of persons reside in these two boroughs and a 
large proportion of them visit Manhattan daily for business 
or pleasure. Upon this daily human influx, increasing as 
rapidly as conditions will permit, depends to a large extent 
the stability and growth of Manhattan’s material prosperity. 
It is the rising tide of suburban population, contributing to 
the commercial, financial and intellectual activities of a great 
city, creating increasing demands for employment and con- 
sumption, which marks the evolution of a metropolis. It is 
the opportunity for cheap homes amid healthful surround- 
ings which relieves unwholesome congestion and stimulates 
the moral, physical and political welfare of a cosmopolitan 
community. Not without adequate transit, reaching from 
its municipal heart like great arteries to its outlying sections, 
can New York realize its best and richest development; and 
even the appreciation of material values in Manhattan, the 
business heart, must depend mostly upon the facility with 
which the resident population of the neighboring boroughs 
is brought into its territory. Until now this great outside 
army of residents has been brought only to the gateways of 
Manhattan. The handicap of double fares, change of cars 
and constricted terminals has been a retarding influence on 
municipal growth and public welfare. No system of trans- 
portation can be adequate which does not carry people 
quickly, safely and cheaply between their homes and the dis- 
tricts of their daily vocations. 

Your Company, recognizing these considerations and its 
obligations toward them as the only public service corpora- 
tion through which, by reason of its existing facilities, im- 
provement of transit conditions in Brooklyn and Queens can 
be most promptly and effectually accomplished, proposed 


through its communication of March 2d not only new lines | 


and enlargement of existing lines in those two boroughs, but 
a distributing subway line in Manhattan, from the Battery 
to 59th Street, located mostly on Broadway, with suitable 
connections with the East River bridges and a new tunnel 
under the river. The plan of transportation thus proposed 
received instant and general public approval. It did not 
involve the use of any thoroughfare in Manhattan covered 
by negotiations between the city and any other railroad com- 
pany. It did not confict with any plans for the develop- 
ment of rapid transit in Manhattan and the Bronx nor in 
part of Queens. During the negotiations and conferences, 
however, it became evident that the city might not be able 
to agree with the Interborough Company as to desired rapid 
transit lines in Manhattan and the Bronx if the Brooklyn 
Company was to be allowed a distributing line for its passen- 
gers on Broadway. The joint committee therefore requested 
your Directors to consider whether the Company would in- 
clude in its proposition all of such Manhattan and Bronx 
lines (with the exception of a line on Seventh Avenue south 
of 42d Street) and certain additional lines in Queens and 
Brooklyn. Assurance to this effect was furnished in the 
Company’s communieations of April 25th and May 2d. 
The conclusions of the Joint Committee were incorporated 
n a unanimous report under date of June 5, outlining gen- 
erally the principles which should guide the city in transit 
commitments, and recommending specifically not only the 
carrying out, under conditions laid down in the report, of 
the transportation plan as substantially presented in your 
Company's original proposition of March 2d, but also the 
allotment, to, the Interborough Company, under terms pre- 
scribed, of lines which it had sought to operate in Manhattan, 
Bronx, Queens and Brooklyn boroughs. In the contingency 
that the Interborough Company should not accept the 
terms of the report as related to that Company, most of the 
lines proposed for operation by it were, by the report, to 
be offered to the Brooklyn Company. This report was unani- 
mously approved on June 21 by the Board of Estimate and Ap- 
portionment, including the Mayor, and the companies, under 
the resolution of approval, were requested to file their ac- 
ceptance or rejection of the terms proposed for each on or 
before June 28th. The Interborough Company’s reply was 
a declination and a withdrawal of its previous propositions. 
The Brooklyn Company’s reply was a general acceptance. 
Once more the Joint Committee reported, suggesting some 








a cal 


modifications in terms for each company and recommendi 


; ng 
the preparation of contracts for carrying out suneantially 
the Brooklyn Company’s original proposition, conditioned, 


however, upon the Company’s assurance, on or before July 6 
that it would, if igs gy er operate additional lines which had 
been allotted to the Interborough Company but declined 
by that company, and once more the Board of. Estimate 
approved the committee’s recommendations. The .assur- 
ance required of the Brooklyn Company was again formally 
given. In the meanwhile, negotiations had .been resumed 
by the Joint Committee with the Interborough Company, 
but no agreement satisfactory to the board having been 
reached, the board, on July 21 1911, acting for the third time 
upon the recommendation of its special committee and the 
Public Serv'ce Commission, adopted resolutions reciting that 
it would “approve contracts to be prepared by the Public 
Service Commission under the general provisions of the 
Rapid Transit, Act for the construction, equipment and opera- 
tion of rapid transit railways along the lines now proposed 
for operation by the Brooklyn Rapid Transit Company— 
either through instrumentality of such new railroad com- 
pany as may be organized for the purpose, or through its 
present agencies—and for the extension and third-tracking of 
the existing elevated lines of the Brooklyn Rapid Transit 
Company,’ and requesting the Public Service Commission 
at the earliest practicable date to submit the necessary forms 
of contract. Thus, with great deliberation, and after the 
fullest opportunity for public discussion and for corporate 
co-operation, was the city’s policy of transportation officially 
defined, and your Company’s relation thereto materially 
broadened. 

The Rapid Transit Act requires a certain procedure to be 
followed, including a public invitation for proposals, and 
these formalities are now to be undertaken by the Public 
Service Commission. Upon their completion, and. upon the 
award, if made, in accordance with the declared policy and 
expressed sentiment of the two off cial bodies (the Board of 
Estimate and Apportionment and the Public Service Com- 
mission), your wes] ae through the instrumentality of a 
new corporation to be organized for that purpose, and with 
the co-operation of existing railroad companies, will be fur- 
nished with the necessary authority to undertake the execu- 
tion of a much larger plan of transportation than it originally 
proposed—involving the expenditure of much additional 
money and operation over a much wider territory. Your 
Company, through its new instrumentality, while procuring 
its distribution line in Manhattan and the enlargements asked 
for in Brooklyn and Queens, will no longer be a local corpora- 
tion, serving the people of two boroughs, but a Greater New 
York corporation, serving the people of five boroughs. The 
cond tions which have brought about this situation have not 
been of our seeking, but the responsibility which it involves 
will not be evaded and the opportunity which it affords for 
public service will not be ignored. In the disinterested pur- 
pose and intelligent consideration which marked the prece- 
dent official conferences, and in the subsequent declaration 
of principles upon which the city’s representatives acted, 
a new chapter was written in the history of municipal transit 
and a new standard of official conduct and performance was 
established. Your directors conceive it to be their para- 
mount duty to insure, so far as the obligation rests upon 
them, the complete and satisfactory carrying out of the 
city’s comprehensive and far-sighted policy for a unified 
transportation system, capable of indefinite expansion, con- 
structed and equipped in accordance with the most improved 
methods and operated with the highest attainable efficiency 
and for a single fare. The radical safeguards to be embod- 
ied in the proposed contract for the protection of the city’s 
interests make the terms severe, the rewards of successful 
operation are to be shared equally by the city and the oper- 
ator, and the privilege of re-capture after tenyears is a finan- 
cial handicap to the operator—but so much does the pro- 
posed new system offer for the development and welfare of 
the city that it would be an extremely short-sighted policy 
for an existing transportation company, from motives of 
temporary expediency or profit, to refrain from co-operating 
for the accomplishment of these great results, in which, with 
the city and its people, the operator, so long as it fulfills its 
obligation faithfully and renders to the public the service 
called for, may be participant both as to pride and profit. 

Under the terms of the proposed contract, the operator will - 
be called upon to expend approximately $75,000,000 in con- 
struction and equipment. This money your directors have 
already arranged for. The plan of financing will be an- 
nounced at the proper time. 

The system of transportation comprised in the proposed 
contract will traverse sections aggregating. substantially 
nine-tenths of the area of Greater New York and will serve 
seven-tenths of the population. The only important section 
not covered is that which would be served by the construc- 
tion of a rapid transit line on Seventh Avenue from 42d 
Street south, passing the Pennsylvania Railroad Station. 
In the event that such a line should not be constructed and 
operated as a natural extension of the existing rapid transit 
railroad, it could be made a part of the new system with a 
northerly extension on the west side of Manhattan, which 
within a few years will probably be necessary for the relief 
of that growing population. It should be borne in mind, 
however, that without any extension on Seventh Avenue the 
lines already comprised in the newffrapid transit. system will 
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bring within short distance of the Pennsylvania Station 


several millions of pro of Greater New York who now Ccan- 
not reach it at all by rapid transit except with change of 
cars and for two fares. ‘The train platforms of the Pennsyl- 
vania Station will be only 500 feet farther from the proposed 
Broadway subway than the train platforms in the new Grand 
Central Station will be from the present subway station at 
42d Street. 
MAINTENANCE, ADDITIONS AND IMPROVEMENTS. 


The charges for maintenance and new constructicn during 
the year aggregated $4,848,076 80. 

There was constructed during the year 5.465 miles of sin- 

le track, thereby completing the Nostrand Avenue and 

tica Avenue extensions begun during the preceding year 
and the New Lots Avenue extension from Rockaway Ave- 
nue to Berriman Street. 

The power capacity of the sub-stations has bcen increased 
by 8,000 kilo-watts, making a total capacity of 93,500 kilo- 
watts in all of the 19 sub-stations. 

Eight miles of overhead feeder wire have been removed 
during the year. 

72.62 miles of overhead trolley wire have been renewed 
with wire of larger capacity. 

1,646 trolley poles were repainted and 487 reinforced. 

On the surface lines, 42,660 feet of single track were re- 
constructed with new and heavier rail. 

On the elevated lines approximately 2,000 feet of single 
track were relaid with heavier rail; deck timbers were re- 
newed on 3,000 feet of structure, and timber guard rails were 
laid on 38,680 feet of single track. Track has otherwise been 
improved by replacing 2,000 track joints of an old type w th 
joints of standard type. 

The car storage yard at the West End Terminal at Coney 
Island was enlarged by 5,168 feet of track, including over- 
head wire construction, giving the yard a capacity for 97 cars. 

Additional real estate was purchased for car storage and 
prospective sub-station facilities. 

Increased facilities for operation of cars at subway station 
at Atlantic and Flatbush avenues were provided by the in- 
stallation of an additional loop. 

The transfer station between trolley and elevated cars at 
65th Street and Third Avenue was enlarged to accommodate 
more cars. 

Improved pavement was laid to the extent of 63,000 square 
yards on 71% miles of city streets, and 5,200 square yards 
of improved pavement were relaid. 

Sixty-three pieces of track special work were renewed; 29 
electrically-operated switches were installed, and 18 cross- 
overs were constructed to permit of sh_rt-line operation. 

Sections of the Broadway, Lexington Avenue and Myrtle 
Avenue elevated structures, aggregating 5,800 feet, were re- 
painted, and approximately 10,000 feet of elevated railroad 
structure were reinforced, making a total reinforcement to 
date of 71,000 feet of structure. 

The renovating and painting of elevated stations on the 
Fulton Street line west of Manhattan Junction, begun during 
the previous fiscal year, were completed. 

Water meters were installed, in compliance with city regu- 
lations, at all elevated stations. 

Wooden station signs have been replaced by enameled 
signs at nearly all elevated stations and the work will be 
completed during the ensuing year. 

Improved entrance and exit facilities, with additional pas- 
simeters, have been installed at ten elevated raiload stations. 

Raised platforms have been built at Brighton Beach and 
Ocean Parkway stations on the Brighton Beach line, re- 
moving the necessity for car steps at any point on this line 
and making possible a substantial reduction in the running 
time of trains. 

A new station waiting-room was constructed at Livonia 
Avenue, on the Canarsie Railroad. 

Wheel guards, ordered by the Public Service Commission, 
have been installed on all of the 2,563 surface passengzer.cars. 

Seven snow sweepers and two sprinkler cars cave aie 
added to the company’s equipment; also one 55-ton electric 
locomotive, ordered the preceding year. 

Eight closed and 6 open cars (formerly operated by cable 
power on Montague Street) and 18 small closed cars were 











reconstructed and electrically equipped and placed in service. 

Two parlor cars were reconstructed as ‘‘Pay-as-you-enter’’ 
cars, and two closed passenger cars as ‘“Pay-within”’ cars, 
and placed in operation for experimental purpose. 

Twenty-six snow sweepers and 40 snow plows were com- 
p'etely overhauled and re-equipped. 

1,766 surface passenger cars, or 69% of the total equip- 
ment, and all of the 928 elevated passenger cars were put 
through the shops, overhauled and re-varnished; 70 salt and 
sand cars used on the surface lines and 33 elevated cars of 
miscellaneous types were also completely overhauled and 
re-painted. 


An anti-telescoping device was installed on all elevated 
passenger cars. 

Much progress was made in the substitution of rolled steel 
wheels for cast wheels on the surface cars, and at the end of 
the fiscal year 73% of the total number of wheels had been 
thus changed at considerable cost. 

TAXES. 

The assessments of real estate, tracks and special fran- 
chises have been increased during the current year by $11,- 
455,000. The charge to taxes represents over 14.6% of the 
net income after deducting operating expenses, and amounts 
to a sum equal to nearly one-half the net profits. 


CAPITAL EXPENDITURES AND REFUNDING BONDS. 


On June 30 1910 the company had ny ey for construction 
poceeees for which Refunding Bonds had not at that time 
al Ay EE PEA gi te Vie GRR RG SF PS SI St EE GN eS 

To this amount there was added during the fiscal year a net 
Coreen Gt. asc cede spinndateities tte tend dhs bind te kde bibs 


$761,928 40 
1,124,526 83 





Making the total amount of construction expenditures to June 
30 1911, for which bonds might be issued____________._.__.| 
There were actually authenticated and delivered during the 
year by the Central Trust Company of New York, Trustee 
under the First Refunding Gold Mortgage dated July 1 1902 
4% bonds of the par value of_________. oe dhicdasids eatin 1,421,000 0@ 


1 886,455 238 





Re ee ee ie Ce. ce bed ee be bec eel 


$465,455 28 
for which similar bonds may be issued. This does not in- 
slude certain capital expenditures the final reimbursement 
for which in securities has not yet been determined. 

No bonds of any kind were sold during the fiscal year. 

Of the $49,717,000 par value of First Refunding Gold Mort- 
gage Bonds authenticated and delivered to June 30 1911, 
under the mortgage of July 1 1902, $33,078,000 par value 
of bonds have been sold for cash—realizing $26,676,295 93— 
and $1,709,000 par value have been exchanged for bonds 
and stocks of constituent companies. 

There were on hand June 30 1911 Refunding Bonds of said 
issue of the par value of $16,639,000. These consist of: 


Collateral with banks and trust companies as security for Brook- 
lyn Rapid Transit bills payable 


Eye the ee RY ae, Cee ee eS $8,506,008 
In hands of Treasurer Brooklyn Rapid Transit Co___________~- 6,424,008 
In hands of Treasurer the Nassau Elec. RR. Co____________- 994,000 
Deposited with the Trustee of Nassau Consolidated Mortgage__ 700 006 
Deposited by the N. E. RR. Co. with City of New York and 
a ok Prk oc ao alee ote aes ek Ome ina shale aie cial ntl diene 15,000 





| $16,639,000 
The $1,421,000 of First’ Refunding Gold Mortgage Bonds 


authenticated and delivered during the fiscal year were is- 
sued to provide funds for purchasing at their face value Cer- 
tificates of Indebtedness of the constituent companies repre- 


senting the actual amount of construction expenditures as 
follows: 


Transit Development Co___________. st acti dines ie ies Snel nina deat $620,937 26 
Brooklyn Queens Co. & Sub. RR. Co_____._-_-__- fies ecetiede ab 66,582 76 
a rr ee ee. Ce. mn ealndbe bin kdale 133,891 39 
Brooklyn Union Elevated RR. Co._..._--. 24. 388,170 06 
rr re ee . wedasoneundaonmunba 145,906 17 
I a i ti a ak = 13,043 O1 
Canmarase Beauweee Co.............. sac: alediatilides tee dmesitain iison  o oliafe 10,885 9@ 
South Brooklyn Railway Co_____- ipa 107,024 55 





$1,486 441 09 
Less amount applied in reduction of Certificate of Indebted- 


ness of American Railway Traffic Company held by Central 


Trust Company, Trustee______ RE TLR MENS PRLS 65,600 06 


$1,420,841 08 

Real Estate mortgages were reduced during the year by 
the sum of $146,640 00. 

Appended hereto are statements showing more in detail 
the operations of the system during the fiscal year and a con- 
solidated balance sheet as of June 30 1911. 

Respectfully submitted, 
T.S. WILLIAMS, President. 


[See page 793 for Balance Sheet, &c.] 
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—*—The fourteenth annual session of the American Mining 
Congress will be held at the Hotel La Salle, Chicago, on 
October 24, 25, 26, 27 and 28. 
to hold the convention from September 26 to 29, but for 


several important reasons the later date was determined upon. ment containing revelations of the present conditions of the 


President Taft, who heads a list of speakers that will 


It was the original intention | 


embrace the most eminent authorities on the important | 


issues to come before the Congress, found it would be 
impossible for him to attend on the date first chosen, 
and there arose the possibility that neither Walter L. 
Fisher, Secretary of the Interior, nor Director Holmes 


ee On 


of the Bureau of Mines, would reach Chicago by that | 


‘date. President Taft will address the Congress on the 
last day of the convention. He will thus 


opportunity to obtain a general idea of the problems con- | 
fronting the coal, metal and mining men from the speakers ' 


who precede him, and will be enabled to clearly outline the 
views of the Administration on the various points at issue. 
Secretary Fisher is expected to offer the first public exploita- 
tion of the conclusions reached by him as a result of his 
Alaskan trip; Director Holmes will deliver an illustrated 





address on ‘‘Coal Problems’; Martin D. Foster, Chairman 
of the House Committee on Mines and Minin , will tell of the 
‘Relations of Congress to the Mining Industry’’, and President 
B. F. Bush of the Missouri Pacific RR., will present a state- 


coal industry. Governors Spry of Utah, Carey of Wyoming, 
Hawley of Idaho and Sloan of Arizona, supported by a 
number of other Western executives, will lead the discussion 
of “The Public Lands Question of the West’’. Other im- 
portant issues to be considered embrace workmen’s com- 
pensation for the victims of mining accidents; the prevention 
of mining accidents, the prevention of waste of natural 


'resources and the conservation of the energy which now 
e€ given an' 


contributes to coal production. 

—In anticipation of the tax assessment date in New York 
City which occurs October 2, A. M. Kidder & Co., members 
of the New York Stock Exchange, have prepared a special 
circular of the tax-exempt guaranteed railroad stocks of the 
Pennsylvania RR., N. Y. Central RR. and Delaware Lacka- 
wanna & Western RR. systems. A free copy may be had 


on application to the firm’s office, 5 Nassau St. N. Y. City. 
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The Commercial TZimes. 


COMMERCIAL EPITOME. 
, Friday Night, Sept. 22 1911. 

Domestic trade, while keeping within conservative limits, 
makes no very bad showing, though it is not up to what had 
been hoped for at the opening of the present year. Of course 
the defeat of the reciprocity measure in Canada and disturbed 
political, industrial and financial conditions in Europe and 
America tend to.make the business world, as a rule, if any- 
thing more conservative than before. The export trade, 
however, is large. The August exports were the largest on 
record for that month. 

LARD has been somewhat easier and rather more active. 
There has been considerable liquidation at the West; pack- 
ers, however, have been buyers; prime Western here 9.85c., 
refined for the Continent 10.05c., South America 10.85c. and 
Brazil in kegs 11.85c. Futures have been moderately active 
and somewhat lower, with packing interests at times selling. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat Mon. Tues. Wed Thurs. Fri. 


October delivery -—--—_--_-- 9.55 9.40 9.35 9.30 9.40 9.55 
January delivery-__.__- 9.35 9.20 9.05 9.10 9.03 9.15 
DAILY CLOSING PRICES OF LARD FUTURES IN CHiCAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery -- ----- 9.27% 9.27% 9.20 9.20 9.27% 9.37% 
January delivery. -_---. 9.07% 9.00 8.8734 8.87% 8.87% 8.87% 


PORK has been quiet; mess here $17 50@$18 50, clear 
$16 75 to $17 50 and family $19 50 to $20. Cut meats have 
been in but moderate demand; pickled hams 12% to 13 Kc., 
pickled bellies, clear, 1244 to 13%c., and pickled ribs nomi- 
nal. Beef has continued steady; mess $12 to $12 50, packet 
$12 50 to $13, family $13 50 to $14 50 and extra India mess 
$18 50 to $19. Tallow steady with 7 \c. still asked forCity. 
Stearines 11 to 12c. for oleo and 11 to 12c. for New York lard. 
Butter quiet and steady; creamery extras 26 to26éc., firsts 
24 to25c. Cheese has advancedas offerings are jight; State, 
whole milk, colored, fancy, l4c. Eggs steady, with choice 
grades in moderate supply: Western firsts 20 to 22c. 

OIL.—Domestic linseed has continued steady. City, raw, 
American seed, still 92 to 93c.; boiled 93 to 94c. Calcutta, 
raw, 98c. Cottonseed has been firmer on short covering in 
the September delivery; the later positions, however, have 
been somewhat easier, in sympathy with crude supplies. 
Cocoanut nominal. Corn has continued firm at 6.60 to 
6.65c. Lard has been steady. Prime 80c.; No. 1 extra 
58 to 62c. Cod has continued firm as stocks are still light; 
Newfoundland 54 to 56c. and 52 to 54c. for domestic. 

COFFEE on the spot has been more active and higher; 
leading roasters, it is said, have recently taken some 100,000 
bags of valorization coffee. Rio No. 7, 14c., and No. 4 
Santos 14% to 15c. Futures have reached new high levels 
for recent years on strong bull support, bullish crop advices, 
higher European markets, and buying for both local and 
European account. Closing prices were as follows: 


September -.12.75@12.80} January -...12.40@12.42| May ___.___- 12.23@12.24 
October .._-- 12.60@12.67/ February _..12.32@12.35| June ______- 12.23@12.24 
November - -_12.57@12.60; March--_---- 12°23@ 12.24) a 12.23@12.24 
December ___12.51@12.52| April....._.- 12.23@12.24| August _____12.23@12.24 


SUGAR.—Raw has scored further advances on bullish 
crop news and light supplies. Centrifugal, 96-degrees test, 
5.9644c.; muscovado, 89-degrees test, 5.46%4c., and mo- 
lasses, 89-degrees test, 5.2144c. Refined, granulated, 6.75 
to 7.50c., the latter for prompt shipment. Teas steady. 

PETROLEUM has continued firm at the recent advance 
on further good export inquiry from South America, Europe 
and the Far East. Refined, barrels, 7.35c.; bulk 3.85c. and 


cases 8.85c. Gasoline, in 100-gallon drums, 1834c.; drums. 
$8 50 extra. Naphtha, 73 to 76 degrees, in 100-gallon drums 
1634c.; drums $8 50 extra. Spirits of turpentine 54c. 


Rosin $6 40 for strained, common to good. 
demand; growers are firm in their views. 


TOBACCO .—tThere has been but a moderate demand from 
manufacturers. In Sumatra tobacco there has been little 
activity pending the next Amsterdam inscription sale, which 
is expected this week. There has been a falling off in the 
demand for Wisconsin leaf and only the smaller proportion 
of the crop has as yet been sold; the remainder, it seems, is 
largely of low grade, as is the case with much of the New 
England tobacco as a result of recent damage by frost and 
storms. 

COPPER has been weak and lower; London has been sell- 
ing. Lake 12.40 to 12.60c., electrolytic 12.20 to 12.35c., 
standard 11.90c. Tin still easy, with spot here 384c. 
Spelter 5.85c. Lead still quiet at 4.45ce. Pig iron has been 
steady, with the inquiry, however, in most cases limited to 
small lots. No. 1 Northern $15 25 to $15 50, No. 2 South- 
ern $14 50 to $1475. Steel products have shown a some- 
what increased demand, particularly from the railroad com- 
panies. The Norfolk & Western RR., it is expected, will 
take some 30,000 tons of rails for delivery in 1912, and other 
Eastern railroads are understood to be about to place con- 
tracts for fair-sized deliveries early next spring. There has 
been a moderate demand for structural steel shapes, and 
some 36,000 tons of open-hearth steel have been ordered, it 
is stated, by.a large Indiana concern, the deliveries for the 
most part to be made in 1912. Steel shares have latterly 
shown distinct weakness on rumors of the dissolution of the 
leading producing company. A possibility of lower wages 
for steel employees is mentioned should there be further 
cutting of prices in steel products. — 
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COTTON. | 
Friday Night, Sept. 22 1911. 

THE MOVEMENT OF THE CROP as indicated by our. 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
327,633 bales, against 231,529 bales last week and 133,910 
bales the previous week, making the total receipts since 
Sept. 1 1911 713,110 bales, against 535,490 bales for 
the same period of 1910, showing an increase since Sept. 1 
1910 of 177,620 bales. 
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Receipts at— | Sat. Mon. | Tues. Wed. | Thurs.| Frt. Total. 
Galveston __-_-.-- | 25,969| 22,065; 32,492; 27,599) 12,596) 18,740/139,461 
Port Arthur- --- eso dies rr jcoe ob ee ike -pbi 
Texas City, &c-_ -| “ein piensa soinie i 4s vlan 862 862 
New Orleans___._; 2,091) 2,913) 3,363) 2,143) 2,422| 1,931] 14,863 
BE in oie i'o o 3 _ 1,150 561; 1,460} 1,909 884] 1,473) 7,437 
Pensacola - -_ - - - Kc" Senkelht si diel: (ate: 1 abies bee wy ia 
Jacksonville, &c.)  -__. 2 0 pain ae: seprsin 132 
Savannah __---_- | 18,386) 14,325) 16,453) 13,469) 14,882) 17,437) 94,952 
i OS ink bias = > eae ----} 11,3825) 11,325 
Charleston -_---- | 2,005) 7,401} 2,027; 3,210) 2,087) 5,469) 22,199 
Georgetown ____ obe bhwie int bent Sea as @ I is 
Wilmington ___-; 1,595) 2,601) 3,415; 3,711] 4,236] 3,811) 19,369 
RR | 1,051) 2,459) 4,096 2,278) 2,672) 3,902| 16,458 
N’port News, «c ikwe Bo ie nr ae Pa os ae ail pe ps Sane 
New York.-__--- nrc bed ie de abe int diced onde beiea 
EE hen wag te are al teat amie natin abee pied — 
Baltimore _____- Pr? ee biteak’ «kos Be tgs aa 575 575 
Philadeiphia....! -..- piel widandl boia Jha iui dune 
Totals this week _' 52,247' 52,387' 63,376! 54,319' 39,779) 65,525'327,633 





oe ~<a 





The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
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} ; 
igil. 1910. Stock. 
Receipts to — 
Sept. 22. This \Since Sep| This |Since Sep 
Week.| 11911. | Week. | 1 1910. 1911. 1910. 

Galveston.____.- 139,461| 358,817|123,567| 340,470] 128,089 82,327 
Texas City, &c_- 862 2,124 897 BS Ref Bae mee 
New Orleans ____} 14,863 24,741) 10,758 16,218 32,270 22,446 
DR ae, aa 7,437 13,978} 6,311 9,408 12,342 8,172 
Jacksonville, &c- 132 713 170 | ia ee ae ee ee 
Savannah____-_-.- 94,952! 212,699| 59,404] 116,230 72.872 53,059 
Brunswick ___-_-- 11,325 14,025) 3,558 ,D0 13,197 3,888 
Charleston ____-- 22,199 34,375) 11,686 15,668 22,897 9,653 
Georgetown —_-_-- Siok aleteidern 25 | RR ss SR etic F 
Wilmington ___-_!} 19,369 27,027) 16,636 18,813 18 ,623 8,409 
(cc 16,458 23,047; 8,902 10,314 13,780 2,674 
N’port News, mc- Sa sabia < ites tenis 78 ER CR ese 
New York ____-- eae 362 227 427 92,109 63,871 
DN kt. Cd's ws 92 252 654 3,344 1,172 
Baltimore_-__..-..-| 975 1,110 87 442 2,678 954 
Philadelphia ----_| a, wedaen i Bearers 2,118 846 

eae '327,633' 713,110 242.558! BRS 4gn' 414.219 257.471 





In order that compar son may be made w th other years, 
we give below the totals at leading ports for six seasons: 






































Receipts at— | 1911. 1910. 1969. 1908. | 1907. 1906. 

Galveston eset 139.471; 123,567) 123,567. 109,501| 73,945) 121,032 
Pt.Arthur, &c.| 8*2 897 1,526 641) 384 297 
New Orleans_' 14,863 10,758 18,985 26,191; 17,479 43,948 
Mobile _.._-_. -| 3 6,311 7,452 13,010 6,674 7,120 
Savannah ___| 94,°%52 59,404 84,380 73,743 68,302 65,7190 
Brunswick - _ - 11,325 3,598 14,600 10,850 11.986 1,286 
Charleston, &c 22,199 11,711 16,048 12,763 8,144 8,721 
Wilmington. -_ 19,369 16,636) 23,981 23,401 23,975) 15,354 
Norfolk ._.-- 16,458 8,902) 14,776 14,203 9,205 10,575 
i». c.f i Seen 78) 278 17 108, 79 
All others_ _ - - 7.7 736) 619 1,992 911) 1,027 
Total thiswk. 327,633) 242,558 278,584 286,480| 221,112| 275,149 
Since Sept. 1. 713,110 535,490 715,615 681,637 914,175 674,576 





The exports for the week ending this evening reach a total 
of 191,472 bales, of which 81,279 were to Great Britain, 
29,507 to France and 80,6:6 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 


| Week ending Sept. 22 1911. | From Sert. 1 1211 to £ep!.22 1911. 












































Expoited to— Exported to— 
Exports ——- 
from— ' Great Canti- Great Centi- | 
Britain.|Fr.nece. nent. | Total. | Britain. |\Frarce.| nent. Total. 
inn fons Wie. M anaeesniemarartltens once omnes tipncsi eanantey 
Galveston __--} 47.701 17,905) 32,565) 98,171! 103,404! 47,543 80,034 230,986 
Wei Meee Se acuk acl. cack non'cos uta 350) 350 
New Orleans.-| ----| ----} 2,306) 2,306; 10,103) 7,550 3,903; 21,556 
Savannah __- -| 24,313) 7,266, 14,035) 45,614 53,061) 7,266 30,629) 90,956 
Dsetat ‘asseh socal sarah ees 6,706 ----| 13,694' 20,400 
Charleston _ ___ a: fe | ae 2 eta Retey 9,703 9,703 
Wilmington - - -| Local wale: Ge: [een —eeeae éuee 6,467 6,467 
New York...-| 6,323) 4,336) 15,014) 25,673 21,425) 10,985 24,704 57,114 
Boston .....- | 2942] °...) 1...] g'g4o| 4isas; !_..| 1.075] 5,603 
Baltimore -_. oo} 100} _...| 2,549) 2,649 100 pane 13 ,039 13,139 
Philadelphia --_| dt ies de 400 EY sees 1,400 1,400 
Seattle __.._. | age dee. OCs © <ncees Bhiesd 700) 700 
I -| 81 279 29,507 80,686)191,472! 199,327) 73,3844) 185,703; 458,374 
Total 1910_.--| 68,092 7,964] 53,061/129,117) 154,394] 41,608! 168,935] 364,937 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


















































cleared, at the ports named. We add similar figures for 
New York. 
On Shipboard, Net Cleared for— 

Great | | Ger- | Other | Coast- | Leaving 

Sept. 22 at— |Britain.| Fran e| many. |Foreign| wise. | Total Stock. 
New Orleans._| 2,661] 1,653 23] 2,689 108| 7,839| 24,431 
Galiveston __. 43,297 6,185) 16,4860} 16,299 300} 85,561 42,528 
Savannah _. 500 3,10 1,500 Repo. « ae 5,100 67,772 
Charleston. _ - 1,006 ee tee apie a lie 5,000 17,897 
Mobile ----- 4,75: a cat SE, bev see-| 7,400: 40a 
Norfolk ___-_-. 5. ay ib gd Ra 7,506 7,506) 6,280 
New York_-- 3,006 300; 4,90°) 38,500 ot Se 3% 81,309 
Other ports. 10,000 1,000; 9,00¢ ats ----| =9,00C| 19,960 

— — _ —_ — 

Total 1911 68,298! 12,243) 38,40%| 22,488 7,90F (149,250; 265,069 
Total 1910 BS, 20) Lo atl 25,574) 16.%82) 13,050} 98,401 159,070 
Total 1909 44 714’ 21.42%5' 623,003! 22,592' 90.->5'18i.769" 288,084 
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Friday Night, Sept. 22 1911. 

Speculation in cotton for future delivery has been some- 
what more active at a sharp decline in prices, due mainly to 
large receipts, a decided fall in spot markets at the South 
and generally favorable weather in the belt. Also, political 
and neial factors have entered more or less into the de- 
pression. ‘The Morocco incident, falling stock markets, bread 
riots in Austria, the declaration of martial law in Vienna, 
huge strikes in Spain, accompanied by the suspension of con- 
stitutional guaranties throughout the kingdom, the rail- 
way convulsion in Ireland, the assassination of the Russian 
Premier, the grave fears of disturbance in the Russian Em- 
pire, rumored disaffection in the Norwegian army, and the 
general political, industrial and commercial situation in this 
country,as well as abroad,have made up a volume of factors 
bearing more or less directly on the cotton trade which have 
had not a little.to do with the depression noticeable in the 
cotton markets both at home and abroad. The steady de- 
cline in British consoles, while it may not be wholly due to 
political influences, has not. tended to help matters, particu- 
larly as consols are at the lowest price in many years. In 
addition, China has been more or less affected by floods, 
famine and revolt, the rice crops of the Orient are said to 
be short, and, it is stated that the outlook for the cotton 
crop in Egypt is reported to be more favorable. On the 
other hand, a growing agitation is reported at the South in 
favor of holding back cotton for higher prices, fifteen cents 
being often mentioned. Meetings are being held in many 
cities looking to the forwarding of the propaganda. South- 
ern newspapers are full of appeals to farmers to 
hold for fifteen cents. Federal and State officials, it is stated, 
have taken a prominent part in the conferences which have 
been held looking to the promoting of the holding-back 
campaign. At the same time the comment is made in unbi- 
ased quarters that the very agitation throughout the South in 
favor of holding back cotton for higher prices seems merely 
to emphasize the supposed necessity for something of this 
kind, and to suggest that the South is beginning to realize 
that the crop is a very large one and not improbably the 
largest ever raised. Enormous quantities of cotton are being 
ginned and pressed upon the world’s markets. The mills, it 
is true, are beginning to buy futures rather more freely here 
on the decline. Export trade in cotton goods is reported 
better. Lancashire’s business is said to be very satisfactory 
with the full output of many mills engaged for some months 
tocome. A West India storm has been threatening the Gulf 
coast. Equinoctial disturbances may be expected at almost 
any time. The actual size of the crop can hardly be deter- 
mined with anything like reasonable accuracy until after the 
occurrence of killing frost. That may come early in October 
or it may come much later. The short interest has been 
very heavy, and although it may have been reduced to some 
extent on the heavy decline during the past week, it is a fact 
very generally recognized that, bearish sentiment being so 
universal, there is a tendency towards a rather marked con- 
gestion on the short side from time to time—a fact which 
may lead to occasional very sharp rallies, irrespective of other 
factors. ‘To-day prices again declined, owing to continued 
large receipts, a falling stock market, heavy liquidation, and 
also persistent selling for short account. Bearish week-end 
figures were expected. Liverpool and the South sold; so 
did the so-called Waldorf-Astoria element. Large spot in- 
terests bought December freely. Spot cotton has been dull, 
declining to llc. for middling uplands, a loss of 80 points 
for the week. 

The rates on and off middling, as established Sept. 13 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


DC cnnadunie a c_1.50 on | Middling _ - -- _-- c_ Basis| Good mid. tinged_c_ Even 
Strict mid. fair...1.30 on{ Strict low mid_-_-.-0.25 off} Strict mid. tinged __0.15 off 
Middling fair_-.--- 1.10 on} Low middling -_-_-_-. 0.60 off; Middling tinged ___0.25 off 


Strict good mid - -..0.66 on} Strict good ord --. 1.05 off | Strict low mid. ting.0.60 off 


Good middling....0.44 on] Good ordinary~--_- 1.75 off | Low mid. tinged__1.50 off 

Strict middling -...0.22 on] Strict g’d mid. tgd_0.35 on | Middling stained__0.75 off 
The official quotation for middling upland cotton in the 

New York market each day for the past week has been: 


Sept. 16 to Sept. 22— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands__.....-.-.-- 11.75 11.65 11.45 11.20 11.15 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 


Sept. 22 for each of the past 32 years have been as follows: 
1911-0.___. 11.0 





Fri. 
11.00 











1903-c-__.- 11.60!11895-c___-_- 8.25)1887_c_____ 9.69 
is» «<< awe 13.9011902.___.-_- -? 22). es 6.69/1886__._..__ 9.38 
7a tia iis 4 DPE 2 a =r § .38/1885_______ 10.06 
1906... .. 1) OagO | SORe. 2 4..- 2 fs veo) rees....... 10.38 
eR 12.20/1899.____-_- fo. | re $.50/1883_____. .10.50 
Ss Baw oaks 9.90/1898___.._- 5.56} 1890______- 10.44/1882______-_ 12.81 
De bie ee <r SE En is a ws ep de oe Sb | ae 11.88 
1904 » uk BOER. cil. 8.56/1888______- 10.44;1880_______ 11.75 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 
































Futures SALES. 
Spot Market Market —-—~ —_ 
Closed. Closed. Spot. |Contr’ct| Total. 

Saturday._.-_iQuiet, 5 pts. dec__|Steady_____--_- she Shape oem 
Monday__._jQuiet, 10 pts. dec__jSteady_____--- las ark PETE ceatall 
Tuesday ___j}Quiet, 20 pts. dec__|Barely steady _- isda aS aia sda 
Wednesday -jQuiet, 25 pts. dec__|Easy ___.----_- 26 meen y 26 
Thursday _- Manes’ 5 pts. dec__|/Very steady--- pemete cues ates 
A ye ES 3 : ulet, 15 pts. dec..,S:eady_..._.-- Gite’ adda OSs 
RN ecu eS ee. SE Pe iE PP ee 26 aia 26 

















FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 


















































~~ Oe] Ce) ws @ “ © ° 
1 3! al s! 31 a3! sl fl Sf Qi alt | 
mo -- _ _ — _ am] cond oe onl 
: eee See, ae a. ao oe ow 
Ss | oe! of Oo! ol oe! gl St ol o].Of @| @| | 
= es = ~ © nN S tr me 
Ro Be GS CR Ce me ~ a 
oS o © S | oS 2 2 j 
2) .2). S184 94: Sl. Sho) bi Sh ohh ME Ie 
on N© | 3 CN 20 6S CO t- O {| Ore | | 
Qrx Ne = oe ee ee ae 2 Aan QQ | 
2. oo oo oOo ood . sO oS OO Oo oo oo 
a™ Ce “ _ _ aan) ~ ns mts a) 
3. © L ©} ©| S| S| S| S| S| eS] ef Ee] @| 
ay > ow Co C= NM DH. OH 9? . © o° 
a Sy SO SF Sh CO Re Fe | wa Bo 
oo oo Io ©€&S 69S S39 SS ~ oD 1 | on? } |] 
Soon iam) -_ j = _ ~~ [aioe Son ee re mre ; ere } 
Of C2 8O BO PN | + 00 > O19 7 {= “ft! 
Ss QQ er hh ee ge iz am ia $5 Tt 13 | 
Su Seo ©Ss ¢o S&S SSO So 35 So we ~ 
“ —| —a) wee io _— _~ ee - ae ed 
2.5 @| ©| | @!| @| &! @| @] @f @{ @! @ 
RES MO he SSP BP ORM +O ws) Tt oe ts y= 
xo ee Ch NE SH OY HH HH @ NS 2 
& Soo oo 909° oo ¢$9° 83 89 i or | Ore 
_= = ~~ _ te Eee ee — eo 4 rte ot <4 : i 
‘ Cr~ © COO tie CF FSD &§O 19 ON | | ~t~ ge 
>. o2 ah fh Sh Sh SH ae |e aD ma 
sec HS CO CO BRO #5 HS #9 oD «nd “Oo 
o~™ Stet et ee eet ot ee ary are te se 
a @| @{ ©| gi ci el BI »| @i @{ Sj @ 
3 & ™v cc 3 ws < - Al =) pe » © le ee) 
25 eo nh hhh hh & OD eB Ae RH 
& oo oo 1S a —) | > eo io 939° | i oo 
- oo _ “- ~~ = iw mel ie Ca aed =< ere } H 
GO 00 (|S te OF AN TH j aM oOo DE 
Me eM nS 16 RS AS Me te ley ae fey. cae 
Io") = i - - _e _ = ~~ ont al oe “ rt rt ert ace 
\ hay —_ —e _ _™ -“— = rs cf ae aot ct 
Se @| @| ©! ©; Si S| S| S| @f @l @t ei 
= & | or ©¢3 — rm ot o Ot rt 6th ih -” “> 
at, a1 SOS S$ SS SS FS ety fy Bey Fe: 
son noel = el ame es j~7 med Te om es ey = i | 
ee - i-~ —-— — = ~ — ~ re a Sa P) i { 
oso of ~ wm OO io Oe {2 Or E- oe) it 
aa 8 TF oN ;M 899 905 2 68d 0999 
= 0 _— oo -- —_ -- et _ ~ et ~~ rie ef ao} 
so sme ~— + ot teat ct te 
Sas @| @| @! GS! s]| @] BI “ae Qi @] @| 3! } 
By ; CH Oe OD Me eh — oS a= ad “4 & 
ZH Reagan ne an A At S'S] VI Vs 
~~ eo ee aed = e- - = _—— _ = et {- ~~ wee =e 
Ne Eee SN TIP I ke a oe bm Pe MD wD ease ol | 
aon 30 NR =—-@GS Qk 7) =—& ‘- OS ‘Oo Ooo ' 
- ™T 9G fe te it MS tS Ow 16 SH fT! CT 
So — om _— ~_— om _— = atl rte re | te oe | - oh coed 
— ae a “oe —_ -—_ -_- — whey Comm yh aml a j 
$+ Si ©, = | 2) 2 | @) | F | @ } (ay | 3) 
se | ma © Cc Ft +O >= &eo wv &e Spe | 
Se TH] UN 8 FH A TF TT 8 OM KYM 
- 2 out emt _— -- ~~ —_— —_ oe ~~“ She ~ ~« AL. ee j 
se —~— ere on _ _ oo _ - — am] ~~  ~- ct ae a 
~~ Bers Vet Bee a Jae ats) bs en to ., & 
— = ~~ - -—_— ~~ ao - iF) <¢ ; vy ; 
SSlel 2 FS ek wei as be Poa cS S| eS 
mOEe. he, BZ, B42, 50 SABLE >y OG n D eA 
138855132) 38: 28) S8c6S1 8519S /S8)Seuge 
BEOSRO SEO CEO MD LAS ROT MO AMO SMO sO SAO 
© ze S & = = = Q ~ x 3 = 
a S = ~ ~ <3 - 7 ~ » ~ < 
rTa ~TTD r 7g ’ , : ° - 
THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows: Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














September 22— 1910. 1910. 1909. 1908. 
Stock at Liverpool. _. _.bales. 274,000 271,000 676,000 293,000 
omen Ge SAMGOR.. ....-.4.--..- 8,000 7,006 8,006 11,000 
Stock at Manchester_--__--_-- 22,000 17,000 45,000 27,009 

Total Great Britain stock __. 304,000 295,000 728,000 331,000 
Stock at Hamburg..........-... 14,000 11,000 12,000 25,000 
Stock at Bremen -_----- 27,000 32,000 63,000 104,000 
Stock at Havre_____-__. i 42 000 73,000 123,000 63,000 
Stock at Marseilles_...__ _-. _- 2,000 2,000 3,000 4,000 
Stock at Barcelona _. 14,9000 19,000 14,000 15,000 
Stock at Genoa ___-__. Saad chs eda dk Xe 7,000 4,000 10,000 8.900 
Stock at Trieste - FSS ATP 7,860 4,000 4,000 38 ,000 

Total Continental stocks - 113,000 156,000 229,000 257,000 

Total European stocks 417,000 151,000 958,000 588,000 
India cotton afioat for Europe. 29,000 75,000 41,000 58 000 
Amer. cotton afloat for Europe__ 431,097 266,638 323,170 249,310 
Egypt, Brazil, &c.,aflt.for Furope - 25,000 36,000 17,000 17,000 
Stock in Alexandria_._.__.._._. 34,000 39,000 43,000 54,000 
Stock in Bombay, India__. - 373,000 328,000 185,000 325,000 
Stock in U.S. ports........_._._. 414,319 257,471 463,803 457,786 
Stock in U.S. interior towns____ 217,461 109,861 185,626 215,229 
U.S. exports to-day.._.....- 19,156 38,636 33,264 


17,421 


Total visible supply .__. : 1,960,033 1,581,606 2,190,020 1,997,589 
Of the above, totals of American and other descriptions are as follows: 
American— 


























Liverpoo! stock - _..-bDales. 132,000 190,000 584 009 192 ,600 
Manchester stock -------. 14,000 14,000 35,000 19,000 
Continental stock. _-_-__. 66,000 101,009 197,000 174,000 
American afioat for Europe .. 431,097 266,638 323,170 249,310 
U.S. port stocks_-_---. ----. 414,319 257,471 469,803 457,786 
t). &. Seteror stocks............ 217,46) 109 861 185,626 215,229 
U.S. exports to-day ------.. 19,156 38,636 17,421 33,264 
Total American.__-.___-- 1,294,033 977,606 1,812,020 1,340,589 
East Indian, Brazil, &¢.— 
Liverpool stock ........-.. 142,000 81,000 92,000 101,000 
Lonaom stock.......-.... 8,000 7,00 8,00 11,000 
Manchester stock _-_. 8,000 3,00 10,0600 8,000 
Continental stock.-....._......_. 47,000 35,000 32,000 83,000 
India afloat for Europe._..-_-._. 29,000 75,000 41,000 58 ,000 
Egypt, Brazil, &c., afloat__...__. 25,000 36,000 17,000 17,000 
Stock in Alexandria, Egypt-__-_- 34,000 39,000 43,000 54,000 
Stock in Bombay, India________ 373,000 328,000 135,000 325,000 
Total East India, &c__.______ 666,000 604,000 878,000 657,000 
Total American _-. ---- ‘ke eabh 1,294,033 977,606 1,812,020 1,340,589 
Total visible supply - -- - - - ._..-1,960,033 1,581,606 2,190,020 1,997,589 
Middling Upland, Liverpool -- -_- 6.80d. 782d. 7.31d. 5.33d. 
Middling Upland, New York____ 11.00c. 13.70c. 13.75c. 9.40c. 
tgypt, Good Brown, Liverpool_.. 10.%d. 13 5-i6d. 10 5-16d. 8 id. 
Peruvian, Rough Good, Liverpoo' 10 40d. 10.75d 8.50d. 8.40d. 
Broach, Fine, Liverpool_____.__ 64d. 7 Kd. 644d. 4 15-16d. 
Tinnevelly, Good, Liverpool__-___ 6 7-16d. 7d. 6 6-16d. 4 11-16d. 


Continental imports for the past week have been 68,000 
bales. 

The above figures for 1911 show an increase over last week 
of 236,707 bales, a gain of 378,427 bales over 1910, a de- 
crease of 229,987 bales from 1909, and a loss of 37,556 
bales from 1908. 
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AT THE INTERIOR TOWNS the movement—that is, | 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out in 






















































































detail below. 
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The above totals show that the interior stocks have in- 


creased during the week 61,625 bales and are to-night 107,600 
bales more than at the same time last year. The receipts 
at all the towns have been 70,%95 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 


















































1911— — —- 191¢e——— 
Sept. 22— Since Since 
Shin ped— Week, Sent. 1. Week. Sept. 1 
Via St. Louis 1,434 2,817 1,750 3,807 
Via Cairo 100 866 835 1,347 
Via Rock Island__- 100 100 100 
Via Louisville __ - : 478 1,738 (06 895 
Via Cincinnati _ - 27 85 27 
Via Virginia points_ . 720 2.025 384 1,422 
Via other routes, &c__. 829 1,553 713 1,595 
Total gross overland 3,961 9,126 3,673 9,593 
Deduct Skipments— 
Overland to N. Y., Boston, &c 575 1,564 566 1,52: 
Between interior towns. _- A2?7 641 201 460 
Inland, &c., from South_____. 1,758 4,745 236 3,055 
Total to be deducted ; 2,760 6 9! 50 1,003 9,038 
Leaving total net overland*_. 1,201 2.176 2.670 $,555 














ee 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 1,201 bales, against 2,670 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 2,379 bales. 


















































-1911-—-— __ - -—1910——-—— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Sept. ae « 327,633 713,110 242,558 535,490 
Net overland to Sept. 22-- 1,201 2,176 2 670 4,555 
Southern consumption to Se pt. 35,000 106,000 31,000 98,000 























Total marketed. ___-___. 363 834 821,286 276,228 638,045 
Interior stocks In excess_ _. . 61,628 117, 024 3 





896 98, 089 


Came into sight Curing week_._.. 425,462 eee 2800,124 
Total in sight Sept. 22. J : si 938,310 ” 697, 128 


North’n spinn’s takings to Sept. 22- 29,108 69,061 52,441 q 20, 919 
































Movement into sight in previous years: 



































W eek— Bales. | Since Sept. 1— Bales. 
1909——Sept. 24 380,084 | 1909——Sept. 24. 1,005,956 
1908—-Sept. 26 _.. .885,948 | 1908——Sept. 26- 934,919 
1907—Sept. 27 ! 298 ,657 | 1907—Scpt. 27 | 768,892 


























Closing Quotations for Middling Cotton on— 
Week ending 

Seyt. 22. Sat’day.| Monday., Tuesday.|Wed'day. Thursd'y., Friday. 
Galveston __._. 11% 11% 11% 11% 11% 11 
New Orleans___|11 9-16 (119-16 (11% 11% 11% 11% 
J ee 11% 11% 11 5-16 |11% 10 13-16 |10 11-16 
Savannah ____-. 11 7-16 (11% 11% 10 % 10 % 10 11-16 
Charleston__—-.-- 11 % 11 3-16 /|11 10% 10% 10 9-16 
Wilmington. __.|11 % 11% 11% 10 % 10% 10 % 
eA eg at 11% 11% 11 3-16 {11 10% 10 % 
Baltimore ___-_- 11% 11 % 11% 114% 11% 11 
Philadelphia -__|12 11.90 11.70 11.45 13.40 11.25 
I cise a tics 11 7-16 {11 5-16 (115-16 /{11 10 % 10 11-16 
Memphis _____- 12 11% 11% 11% 11% 11 & 
is, en wnt 12 12 11% 11% 11% 11% 
Houston _____- 11 11-16 |11 % 11 % 11 11 11 
Little Rock___- 11 11 11 10 % 10 % 10 % 











NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





Sat'day, | Monday,;| Tuesday,| Wed’ day, Thursa’y, Friday, 
Sept. 16.\Sept. 18.|\Sept. 19.j)Sept. 20.\Sept. 21.4Sept. 22. 
































September— 

Ramee ...... 11.385 —/11.30-.32/11.15-.28/11.82-.95 10.84-.91/10.68-.74 

Closing... ... 11.385 —/11.31 —/11.00-.13/10.82-.85/10.92-.94/10.73-.74 
October— 

0 aS 11.27-.30)11.17-.26|10.99-.25)10.70-.92/|10.66-.83/10.58-.70 

Closing. ____- 11.27-.28)11.22-.23)11.00 —¥j10.75-.76/10.82-.83/10.63-.64 
Novemb r— 

a an is — @ —|\— @ —|— @ —)}10.75-.93'10.73 —|— @ — 

Closing_____- 11.27-.29/11.23-.25,11.01-.03|10.77-.79 | 10.83-.85/10.64-.66 
December— 

reenee .....: 11.29-.33/11.22-.30)11.02-.28/10.71-.94/|10.66-.85/10.59-.72 

0 eS 11.31-.32/11.25-.26|11.02-.03)}10.76-.77 | 10.84-.85/10.65-.66 
January— | 

SED. in in call 11.35-.39/)11.29-.37|11.07-.34)10.75-.98 10.70-.89/10.64-.75 

Closing _-_-_-_-- 11.37-.38)11.31-.32'11.07-.08)10.80-.81/10.88-.89/|10.70-.71 
February— 

Range _..... — @ ——-.6@ —\—- @ -+- & --— © - - 2 — 
wee a 11.40-.42)11.35-.37|11.11-.13)}10.84-.86/10.92-.94/|10.76-.78 
March— 

peemee ...... 11.50-.52'11.42-.49'11.20-.45/10.89-.08'10.84-.04/10.80-.87 
P ~~ ama mex Siper 11.51-.52 11.44-.45}11.20-.21 10.92-.93 eae angina 
A pril— 

Range _....- — @ —|—@ —'— @ —}— @ — ® —'— @ — 
wae: _...-|11.55-.57/11.48-.50/11.24-.26)10.97-.99 | 11.07-. ~~ .89-.91 
May— 

Range ...... 11.61-.63/11.53-.60 11.33-.56)11.01-.21/11.00-.15 10.91-.99 
o Closing... .-.. 11.63-.64)/11.56-.57/11.32-.33/11.02-.03 11.14-.15|10.96-.97 
one-— 

ET So's, Bed be Steady. | Easy Easy. Nom. Quiet. Easy. 

Gebiens ne hie Steady. Steaks. Steady. | Steadv. |V’y st’y.; Steady. 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us this evening from the South denote that quite 
generally the weather during the week has favored the 
gathering of the crop. Asa consequence, picking has made 
good progress, but from Texas there are complaintsof lack of 
pickers. The movement of cotton to market is on a very 
liberal scale. 


Galveston, Texas.— Weather in the interior cool and picking 
is being rushed. [Farmers complain of lack of pickers. Dry 
all the week. The thermometer has ranged from 80 to 90, 
averaging 59. 

Brenham, Texas.—There has been no rain during the week. 
Average thermometer 86, highest 101 and lowest 71. 

Cuero, Texas.—It has been dry all the week. The ther- 
mometer has averaged 86, the highest being 102 and the 
lowest 70. 

Dallas, Texas.—There has been rain on one day during. the 
week, to the extent of one inch and twenty-one hundredths. 
The thermometer has averaged 85, ranging from 67 to 102. 

Henrietta, Texas.—It has rained on one day during the 
week, the rainfall being thirty-nine hundredths of an inch. 
The thermometer ranged from 62 to 100, averaging 81. 


Huntsville, Texas.—There has been no rain during the week 
Average thermometer 83, highest 95, lowest 71. 

Kerrville, Texas.—It has rained on one day of the week, the 
‘ainfall being twenty-five hundredths of an inch. The 
thermometer has averaged 80, the highest being 97 and the 
lowest 63. 

Lampasas, Texas.—We have had no rain during the week. 
The thermometer has averaged 83, ranging from 66 to 100. 

Longview, Texas.—Dry all the week. The thermometer 
has ranged from 71 to 99, averaging 85. 

Luling, Texas. e has been rain on one day ofthe week, 
the rainfall being fiv e hundredths. of an inch. Average 
thermometer 85, highest 98 and lowest 72 

Nacogdoches, Teras.—It has been dry all the week. The 
thermometer has aver raged 82, the highest being 97 and the 
lowest 67. 

Palestine, Texas.—There has been a trace of rain on one 
day of the week. The thermometer has averaged 82, ranging 
from 70 to 94. 

Paris, Texas.—Rain has fallen on one day of the week, to 
the extent of sixteen hundredths of an inch. The ther- 
mometer has ranged from 68 to 101, averaging 85. 

San Antonio, Texas.—There has been no rain during the 
week. Average thermometer 84, highest 96, lowest 72. 

Weatherford, Texas.—We hav e had no rain the past week. 
The thermometer has averaged 80, the highest being 95 and 
the lowest 64. 

Ardmore, Okla.—It has rained on one day during the week, 








1906—Sept. 28 ate atte: dai 2 359,476 | 1906—Sept. 28- _ 956,705 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 























the rainfall being one inch and fourtten hundredths. The 
thermometer has ranged from 61 to 98, averaging 80 
Marlow, Okla.—There has been rain on one day of the 
week, the rainfall being sixty-eight hundredths of an inch 
Average thermometer 77, highest 97 and lowest 58. 
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Tulsa, Okla.—It has rained on two days of the week, the | 
rainfall being eighty-six hundredths of an inch. The ther- 
og a has averaged 76, the highest being 97 and the low- 
est 55. 

Alexandria, La.—Three has been no rain during the week. 
The thermometer has averaged 83, ranging from 70 to 97. 

New Orleans, La.—Rain has fallen on three days of the 
week, to the extent of two inches and five hundredths. The 
thermometer has ranged from 71 to 93, averaging 82. 

Shreveport, La.—There has been rain on one day of the 
week, the rainfall reaching one hundredth of aninch. Aver- 
age thermometer 83, highest 96, lowest 70° 

Meridian, Miss.—Rain has fallen on one day during the 
week, to the extent of two hundredths of an inch. The 
thermometer has averaged 80, the highest being 92 and the 
lowest 68. | 

Vicksburg, Miss—We have had no rain during the week. 
The thermometer has averaged 82, ranging from 71 to 92. 

Yazoo City, Miss.—Dry all the week. The thermometer 
has ranged from 67 to 96, averaging 82. 

Fort Smith, Ark.—There has been rain on three days dur- 
ing the week, the precipitation being one inch and forty-two 
hundredths. Average thermometer 77, highest 94, lowest 60. 

Helena, Ark.—Good picking weather. We have had rain 
on one day of the week, the rainfall being thirty-four hun- 
dredths of an inch. The thermometer has averaged 79.3, 
the highest being 95 and the lowest 59. 

Little Rock, Ark.—There has been rain on two days of the 
week, the precipitation reaching one inch and seventy-nine 
hundredths. The thermometer has averaged 76, ranging 
from 60 to 92. 

Texarkana, Ark.—We have had rain on two days of the 
week, the rainfall being fifty-three hundredths of an inch. 
The thermometer has ranged from 69 to 96, averaging 83. 

Chattanooga, Tenn.—Rain has fallen on two days during 
the week, the rainfall reaching twenty hundredths of an inch. 
Average thermometer 79, highest 91 and lowest 67. 

Memphis, Tenn.—We have had rain on one day of the 
week, the rainfall being six hundredths of an inch. The 
thermometer has averaged 75, highest being 92 and lowest 58. 

Nashville, Tenn.—There has been rain on two days during 
the week, to the extent of sixty-eight hundredths of an inch. 
The thermometer has averaged 77, ranging from 62 to 92. 

Mobile, Ala.—Cotton picking and marketing active. We 
have had rain on two days during the week, the rainfall being 
sixty-four hundredths of an inch. The thermometer has 
ranged from 70 to 92, averaging 82. 

Montgomery, Ala.—There has been rain on four days dur- 
ing the week, the precipitation being forty-five hundredths 
of an inch. Average thermometer 83, highest 94 and 
lowest 71. 

Selma, Ala.—The week’s rainfall has been seventy-five 
hundredths of an inch, on three days. The thermometer has 
averaged 81, the highest being 93 and the lowest 71. 

Madison, Pla.—There has been rain on two days during 
the week, the precipitation being fourteen hundredths of an 
inch. The thermometer has averaged 80, ranging from 
69 to 94. 

Tallahassee, Fla.—There has been no rain during the week. 
The thermometer has ranged from 68 to 91, averaging 80. 

Atlanta, Ga.—Rainfall for the week forty-two hundredths 
of an inch,on two days. Average thermometer 78, highest 
89, lowest 67. 

Augusta, Ga.—We have had rain on three days of the 
week, the precipitation reaching twenty-five hundredths 
of aninch. The thermometer has averaged 82, the highest 
being 94 and the lowest 70. } 

Savannah, Ga.—There has been rain on two days of the 
week, the rainfall being one inch and sixty-seven hundredths. 
The thermometer has averaged 81, ranging from 69 to 93. 

Charleston, S. C.—It has rained on two days during the 
week, the rainfall being eight hundredths of an inch. The 
thermometer ranged from 69 to 91, averaging 80. 

Florence, S. C.—We have had rain on three days of the 
week, the rainfall being one inch and thirty-eight hundredths. 
The thermometer has averaged 79, the highest being 95 and 
the lowest 62. 

Charlotte, N.C.—Rain has fallen on two days of the week, 
to the extent of one inch and two hundredths. The ther- 
mometer has ranged from 64 to 91, averaging 78. 

_:The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a.m. of the dates given: 


' Sept.22 1911. Sept.23 1910. 
woe en Feet. Feet. 
New Orleans_____-_- _.Above zero of gauge- 5.1 5.5 
Memphis _________... Above zero of gauge- 10.0 8.7 
Nashville ______._.___._._Above zero of gauge- 7.8 8.2 
Srewewere... ...~ cic. Above zero of gauge- 1.9 *3.8 
_: 2a eatarairs Above zero of gauge. 12.7 13.4 
* Below. 


EGYPTIAN COTTON CROP.—The Alexandria General 
Produce Association resume of informations received during 
August 1911 is as follows: 


The temperature during August has been favorable to the cotton plants, 
which, under its influence, have advanced to a normal condition. Cotton 
worms have appeared again during the month in some districts, but they 
have caused no serious damage. For a few days we had light fogs, but 
up to now no damare has been reported. Athough the water supply was 
abundant the cultivators used it moderately, to the advantage of the crops. 


The first picking will bezin about the end of September, which is about | 


ten days later than in 1910. In Upper Egypt and the Fayoum the condi- 
tion of the crop is satisfactory; there have been very few worms and no 
fogs: consequently little damage has arisen from these causes. First pick- 
ing will be general in a few days. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of August and 
since Oct. 1 1910-11 and 1909-10, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 



















































































‘Yarn & Thread. Cloth. | Total of All. 
se — 
omitted.|1910-11,1909-10| 1910-11 ; 1909-10 , 1910-11 , 1909-10 } 1910-11 | 1909-10 
Lbs. | Los. | Yds. | Yds. | Los. | Les. Los. | Lbs. 
Oct ...| 20,079 21,314) 519,432) 515,615 96,729! 95,964] 116,808! 117,278 
Nov _--| 18,006 20,451| 511,047; 463.326 95,167| 86,232| 113.173) 106,683 
Dec.-.-| 19,595, 18,068) 547,961, 482,827 102,041, 89,870, 121,633, 107,938 
Ist qr.) 57,680, 59,833/1,578,4401,461,813, 293,937] 272,066 351,617} 331,890 
Jan _..| 21,369 17,879| 568,228) 497,747) 102,439 89,733) 123,808| 107,612 
Feb._--| 19,297 18,181) 529,007 469:525, 95,317) 84,6451 114,614) 102,826 
March | 24/142| 18553, 636,198 475,819 114,837! 85.780 138,97% 104,333 
| —we oe } | } = — 
2d ar. 64,808 54,613 1,733,433'1,434,091| 312,593| 260,158, 377,401] 314,771 
6 mos. -|122,488 114,446,3,311,873'2,904,904 606,530, 532,224, 729,01 646,670 
April __| 19,394, 17,578, 521,003 462,261/ 94,044) 83,33 113.438 100,913 
May .--, 20,775) 17.159} 544,545, 450,363, 98,2931 81,190 119,068 98,349 
June --) 18,813, 16,924) 517,112) 508,443, 93,159! 91,661] 111,972) 108,585 
3d gr.) 58,982 51,661)1,582,66011,421,067| 285,496, 256,184 344,478) 307 847 
} ' i r 
9 mos. .|181,470,166,107/4,894,533 4,325,671 892,026 788,410)1,073,496| 954,517 
July -..| 15,580 18,006) 469,867) 562,752| 84,813! 101,454 100,393] 119,458 
Aug _-! 21,640 16.958 577.897 520.924 104'313' 955534 125.953} 112.492 
ee es de cn cbbancntoudchiennniede i 1,103 1,070 
DT Mi imtéticakahocedddhninhesnsacsaehsdanbedbawe 4 41,767; 41,285 
Total exports of cotton manufactures____..._..-_._.___- , 1,342,71211,227 ,822 














The foregoing shows that there has been exported from 
the United Kingdom during the eleven months 1,342,712,000 
lbs. of manufactured cotton, against 1,227,822,000 lbs. last 
year, or an increase of 114,890,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during Augustand since Oct.1 foreachof the last three years. 















































August. Octobcr 1 to August 31. 
Piece Goods —Yards. — oe ——~ 

(000s omitted.) | 1911. 1910. ' 1909. | 1910-11. 1909-10. | 1908-09. 
CT Ee ee 249.556 236,520 236,539'2 489,494 2,038,433/1,995,252 
Turkey, Egypt and Africa_|}123,979, 87,878 97,689)1,105,955 951,128) 933,027 
China and Japan_..___--_. 56,722 55,682 63,485) 661,602 619,517) 641,826 
Europe (except Turkey)--.| 30,785 27,739. 31,078! 374,063 310,002) 314,614 
South America......_.--.- 46,660 49.878. 43,126 568,102 448,514!| 419,980 
North America._...... ..-.- 24,819, 23,787 32,063! 297,882 277,766! 297,062 
All other countries... _-.-..- 45.375 39,440 39,891) 445,198 401,497} 402,782 
TE. WE Sescecacese 577,896 520,924 543,871/5,942 296 §,046,857/5,004,543 
eee WE aeecsstaceuk £7,929. £6,946 £6,421 £80,382, tests £59,798 

Yarns—Lbs. | 

(00s omitied.) 
RE a 3,951; 3,220) 3,552 39,986 33,584 35,431 
i EE EEE 4,192, 3,714; 3,878 50 327 37,011 36,438 
Oth.Eur’pe(except Turkey)! 3,643) 2,581) 3,662 32,178 33 ,522 35,886 
ff ae 3,249 1,909, 4,093 34,185 26.449 31,757 
China and Japan_._____-_- 630, 97 220 2,237 3,272 6,891 
Turkey and Egypt____-_.-_- 881. 731} 1,373 9,617 14,557 16,301 
All other countries. -_------ 2,743; 2,807} 2,552 30,173 26,926 26,458 
Total pounds........-- 19,289, 15,059; 19,330) 198,697 175,321' 189,162 
i ES SSS £1,335) £1,062; £1,024; £14,197 £10,526) £10,302 





FALL RIVER MILL DIVIDENDS.—In our editorial 
columns to-day will be found an article giving the cotton 


mill dividends at Fall River for the third quarter and nine 
months of 1911. 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports of 
domestic cotton manufactures for July and for the seven 
months ended July 31 1911, and, for purposes of comparison, 


like figures for the corresponding periods of the previous 
year are also presented: 





Quantities of Manufactures of | Month ending July 31. 
Cotton (colored and uncolored) 
Exported to— 


7 Months endi2r7 July 31. 





| a 
























































1911 1910. 1911. | 1910. 

United Kingdom-----...-.-- yds - 90,764; 136,99 924,92 959,482 
Canada -----------.- ----------- 1,005,765} 1,223,71 04,3 6,720,905 
Cent. Am. States & Brit. Honduras} 3,836,366| 2,726,743} 23.476.624) 12.508 115 
MexicO ------------------------ 99,965) 139,982 943,496] 1,103,845 
Cuba ---.---------------------- 1,845,471) 1,299,247] 12,509,161} 5,126,512 
Haiti ------------------.--.---- 679,825} -....... Yh), Faeerere 
Other West Indies and Bermuda_--| 2,357,164! 2,198,475! 16,681,720] 19,211,809 
Brazil-------------------------- 126,192} 146,352 762,266] 1,229,734 
Chile---.-----------------------| 436,844) 501,966) 7,206,067} 5,499,794 
Colombia ------- eee ne een-------- | 720,011) 1,170,715) 9,829,225} 9,711,262 
Other South America. -----.._.--- | 1,548,958} 851,631) 11,092,556] 7,765,794 
Aden --.----------------------- |. 424,500] 1,010,700) 12,073,904) 4,824,250 
Chinese Empire------.----.-.---- 11,063 ,600) 10,897,533] 61,831,160} 46,431,650 
British East Indies. .-........__- | 781,200| 390,634] 7,001,894} 4.935.161 
British Oceania------.----....-- | 572,723} 750,141] 5,774,961] 4,186,494 
Philippine Islands----------...-- 1,980,452] 1,998,134) 20,504,083] 28,960,853 
Other Asia & Oceania-------.-_-- | 243,953) 219,905! 2,306,397] 1,115,863 
Other countries. -------.......-- _ 1,993,889] 1,040,042} 10,255,127| 4,688,008 
Total yards of above--_--...__- '29,816,642/ 26,702 ,910| 218,947,096) 164,979,531 
Total values of above. ---..-_-- $2,105,974/$1,871,978|$15,518,857|$11, 168,966 
Value per yard.-----.-.-.-.-- |  $0.706) — $0.700 $.0709, $.0677 

Values of Other Manufactures of | 

Cotton Exported— 

Clothing and wearing apparel: 
Knit goods-.--..-------.----- | $256,266] $193,856] $1,024,562| $749,479 
All other. -..----------------- | 407,084) 375,836) 3,464,653! 2,878,833 
Total -.--..------------------ | $663,350] $569,692) $4,489,215| $3,628,312 
Waste cotton..--------.-.------ | $269,578] $270,125] $2,031,483) $2,128,279 
Yarn ---~----------------------- | 44,564) 32,977; 340,552) 297,217 
All other... --.--------~-------- | 482,450] 358,311] 3,184,611) 2,605,258 
Total manufactures of--_...-_- $3,565,916) $3,103 083) $25,564,718) $19,828,032 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. | 





























Sottom Texiags. 1911. 1910. 
ason. 
, basta Y Week. Season. Week. Season. 
Visible supply Sept. 15.._-.-.-- Rip citininda 5eO66,080) sccisainne 
Visible supply Sept. 1..--..---| ------ 1,603,418; __.__. 1,495,514 
American in sight. to Sept. 22__.| 425,462 8,310; 309,124 697,128 
Bombay receipts to Sept. 21--- 5,000 11,000 3,000 13,000 
Other India — ts to Sept. 21- 6,000 21,000 3,000 14,000 
Alexandria rece he to Sept. 20- 5,000 7,800 10,000 16,000 
Other supply to Sept. 20*_...-.- 5,000 12,000 4,000 ,000 
Titel SOOO ..... ccnoncsbiwve 2,169,788) 2,593,528/1,775,654| 2,244,642 
Deduct— 
Visible supply Sept. 22_._.-.-- 1,960,033; 1,960,033/1,581,606) 1,581,606 
Total takings to Sept. 22__-_-_-- 209,755 633,495 194,048). 663,036 
Of which American... --- 167,755 496,695, 168,048 513,036 
_ Of which other_--.------~---- 42,000! 136,800' 26,000 150,000 














—* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. _ 


INDIAN COTTON MOVEMENT FROM ALL PORTS. 













































































Sept. 21. 1911. 1910. 1909. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Se nevi ’ Week. | Sept. 1. 
RE .. -teeuccadtedubse ~ 5,000 11,000" 3,000 13, 000! a ,000 7,000 
For the Week, | Since September 1. 
Exports -— 
Srom— Great | Conti- | Ja | Great C onti- | Japan | 
Britain.| nent. leChina Total. | Britain. | nent. \& C hina. | Total. 
Bombay— | | | 
Pins, ted. ches, BA JME \ womien 5,000, 5,000, 10,000 
1910--_- ....| 47000, 1,000 168,000 -.-..-- 38,000, 8,000, 46,000 
1909 _. _ . awake 5,000; 7,000 1,000 3,000, 6,000, 20,000 
Calcutta 
i SE ee a PY . 2,000 
eee ees eS ee er anaes 3,000 
Beeeceit §, tint sé Seen 1,000 re 3,000 
Madras— | | 
BOE Reace atenniel hore Sara oni 1,000 DE 8 «esssce 2,000 
) === .| 1,000 ced'ct BE aetect . iar 2, 
oe eee Sea ee tie 3,000 1,000 4,000 
All others s— | | 
1911- -.--| §,000 new 5,000) nitile oa FO 17,000 
1910. vind 1,000 cowal’ BOGE e6Bce LL == 9 ,000 
1909.---| 1,000; 3,000) ----| 4,000, 2,000, 15,000, -_-_-- 17,000 
——- YH Pane —_—-- —_— —— ——_— 
Total all— | | | | | 
=> _...| 6,000) 4,000 10.000, 1,000; 25,000 5,000, 31,000 
1910. | : 20, 000) 21,000 21 ,000) eounde 52 ,000 8, 000, 60,000 
1909_.__| 2,000 6, 000, 13,000 13, 000: 4,000 33 ,000 7,000 44,000 


AND SHIPMENTS. 


ALEXANDRIA RECEIPTS 


















































Alexandria. Egypt, 
Sepi. 20. 1911. 1910. 1909. 
Receipts (cantars)— 
_ _ SRG -e on 38,000 70,000 50,000 
Since Sept. 1__- vg 59.000 120.000 82.134 
{| | 
This | Since |; This | Since || This | Since 
Exports (bales)— Week. Sept. ee “|| Week.}Sept. 1.|| Week.|Sepi. 1. 
To Liverpool......____- — 7.000|| 2.7501 6,500|| 2,000| 4,750 
To Manchester ________- 3,250) 3'250|| 2,750} 2.750;| _...| 1,750 
710 Continent .......... 2 ,750) 9,750!, 3,750) 8,500 5,000} 12,385 
. 5 —__—CCC lg NR -=-| 2,000) 500; 1,500 mae 750 
Total exports ___ __- 6 000! 72.000!) 9,750! 19,250) 7,000. 19.635 











MANCHESTER MARKET.—Our report. received by 
cable to-night from Manchester states that the market is 
steady for yarns and firm for ne The demand for 
both India and China is improving e give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 
































1911. | 1910. 
81% lbs. Shirt- Cot'n' 84 lbs. Shirt- \Cot'n 
32s Cop ings, common | Mid. 323s Cop ings, common | Mid. 
Twist, to finest. Upl-s wist. to finest. Upl’s 
d. d.'s. d. s. d.| d. id. d.is. d. s. d.| d. 
Aug. | 
4/\|95-16@ 10%5 7%@106 | 6.9510% @ 11K%5 6 @107 | 8.07 
11 | 9% @ 1045 8 +107% 6.7710% @ 11%5 6 @107%) 8.31 
181;9% @ 10%5 7%@10 7% 6.6910% @ 11% 5 6 @10 7% 8.26 
a. 9%, @ ses I 8 @108 vee wees @ 1145 64%@108 | 8.14 
Sep 
1|;9% @ 10%5 8%@109 | 6.9510% @ vail 6 @108 | 7.97 
8|9% @ 10%5 9 @10 10 | 7.3210% @ 11%|/5 5%4%@107% 8.03 
15 19% @ 10% 5 9 @10 10%! 7.1810% @ 11%'5 6 @107% 7.98 
22 1911-16@ 10%5 9 @10 10% 6.80 109-16@115-165 6 @10 7% 7.82 





EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of August and the eight months for the 
past three years have been as follows: 


| 


1911. 





Exports 
Srom U.S. 


1909. 


“s- 


1910. 











August. ; 8 Months. 


} 


August. | 8 Months. 


ee 


August. 8S Months. 


qj -—--—-+|-— | 
Quantities. | | 
Wheat. -_bush. 5,831,832 18,051, 630 2,002,046 11,364,135 
Flour ___bbls-_ 867,697) 6,730, 044 4,563 435, 


Wheat * bush. 878| 4.832.574 31,899,592) 


9,736,468] | 4,832,574 
Corn___bush_| 1,280,332 | 1,775,953) 24,880,490) 
7| 56,780,082 


11,016,800, 95,191,140 
Values. | $ g g | $ | ~ 
Wheat & flour 9, 525, 234) 48,546, 781 35,180,719) 9,616,331) 47,821,148 
ae Beer een 17,678,275| 674,719, 18,212,428 
Oats and meal | 865,283, 58,708) 771,994 
Barley 1,103, 653| 440,410, 1,490,612 
Rye 13,815 46,925 211,830 
745|10,837,093 68,508,012 
Provisions _ __{10,578,217| 91,956,884,10,560,150) 2.447 9,595,163, 94,223,134 
Cattle & hogs.) 1,070,036) 10,909,502) 571,121) 5,177,307) _ 895,949, 10,252,241 
Cotton 15,504 ,343/239,689 133/19, 167,248/192,178,247| 7,162,723 193,479,004 
Petroleum, &c.} 9,074, com 65,623,057, 8.475. 97 60,016 are 7,630,948) 65,480,276 


Total value'47 ,452, 500 486,964,207 45, 677,0 046 385. 126, 122' 36,121, 876431, 942, 667 


* Includes flour reduced to ~ bushels. 
Note.—All of the above figures are based on the monthly preliminary returns 





—— 


5,805,495) 19,508,600 
587,927, 5,084,484 
8,451, 167) 42,388,778 
784,0 024) 24,218,724 


9,235,191 66,607 ,502 














Total bush. 
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Breadstuffs.}11,225,.355 








78,785, 631) 6,902 550) 































—- ee 




















reached 191,472 bales. 


The exports to Japan since 
bales from Pacific ports. 


Sept. 1. 
bales. 41,000 
Of which speculators took _. 


Sales of the week 


Of which exporters took- - 2,000 
A fo web 8,000 
SU See 5,000 
i ee AS ta cag in 84,000 
Total stock—Estimated_____._ 443,000 

Of which American. -_-—_-_-__.- ,000 
Total imports of the week___. 18,000 

Of which American. ______- ,000 
EE. BE Ebon cc ow wk 87,000 

Of which American_-_-_-_-__-_- 61,000 


spot cotton have been as follows: 





The shipments in 
up from mail and telegraphic returns, are as follows: 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past wee have 


etail, as made 


Thurs. 
3 


follows, quotations being in cents per 100 lbs. 

: Sat. Mon. Tues. Wed 
Liverpool _.......-. 30 30 30 30 
Manchester _____-_- 25 2 25 25 
i inal te si lt os 25° 25* 25° 25° 
iS a, ae 30 30 30 30 
BiOmoure ...... ~~. 25 25 25 25 
ET sno och hte 25 25 25 25 
Ghent, via Antwerp 30 30 30 30 
A ES BE 29 2 29 29 
Gothenburg ____-__- 30 30 30 30 
ER 30 30 30 30 
ae 30 30 30 30 
I a ae 37 37 37 37 
ganpen ...... oma 45 45 45 45 

*And 3% 


Sept. 8. Sept. 15. 
61,000 44,000 
1,006 1,000 
1,000 Pb i 
42,008 26,000 
1,000 4,008 
76,000 71,000 
337,000 281,00 
183,000 138 ,000 
10,000 18,000 
6,000 10,000 
110,000 169,000 
86,000 146,000 





otal bales. 

NEW YORK—To Liverpool—Sept. 20—Baltic, 5,894 upland, 730 
NN ainhs thn Suda ddd ceo omniiainws « Subiiid » dite ch eniddh « ,954 
To Hull—Sept. 16—Marengo, 369_______...___________.___. 369 

To Havre—Sept. 16—La Bretagne, 1,850; Mexico, 2,441 up- 
SC JET EING oi Seu iintkd abo eWadh a Webbed bhbbeld é owtecknw did> « 4,336 
To Bremen—Sept. 15—George Washington, 4,523_._________- 4,523 
To Antwerp—Sept. 15—Kroonland, 2,228_.___._._____________ 2,228 

To Genoa—Sept. 18—-Duca d’ Genova, 400; San Giorgio, 500. 

Sept. 19+—Cretic, 4,537___Sept. 20—Carpathia, cc eae 6,496 

To Naples—Sept. 18—Duca d’ Genova, 200; San Giorgio, 550 _ 
Cretic, Dib wold bt palin sbbebtrets ao bosbadodine saleleme ain 850 
To Leghorn—Sept. 15—Italla, 100.__._....._______. Le 100 
To Venice—Sept. 19—Oceania, appetite aie llispialeeet sc Sea wi.) Se 700 
To Trieste—Sept. 19—Oceania, Pe Wis aria kA ha Wists hs chavs baie 117 

G 9,479__ _Sept. 
15—Barbadian, 8,010___Sept. 19—Etonian, 18,199________ 35,688 
To Manchester—Sept 14—Domingo de Larrinaga, 12,013__._. 12,013 
To Havre—Sept. 14—Dalton, 6, 961: Nolisement, 10, 646. 3. 17,905 

To Bremen—Sept. 14—Glenmay, 4, 550; Inkula, 14 ,051___Sept. 
IE nina ai Me i i i IRE IN AS aa 28,117 
To Hamburg—Sept. 14—Metis, 4,448__________________ 4,448 
NEW ORLEANS—To Bremen—Sept. 19—Saxon Prince, 612____- 612 
To Hamburg—Sept. 15—General Gordon, 94______________- 94 
To Barcelona—Sept. 18—Martin Saenz, 200________________ 200 
To Oporto—Sept. 18—Martin Saenz, 1,400__.._.__.__.._--- 1,400 

SAVANNAH—To Liverpool—Sept. 15—Whateley Hall, 4,600___ 
Sept. 19—Gresham, 6,986_._Sept. 20—Comeric, i0,177____ 21,763 
To Manchester—Sept. 18—Annette Furness, 2,550_________- ,550 
To Havre—Sept. 15—Strathgyle, 7,266__.________________- 7,266 

To Bremen—Sept. 15—Cleveland Range, 7,118_.__Sept. 20— 
I lh a MN I Ms es 2,835 
To Hamburg—Sept. 15—Strathgyle, 400_____________.____- 400 
To Malmo—Sept. 20—Riverdale, 200____. -________-_-___ 200 
To Gothenburg—Sept. 20—Riverdale, 450_______________-~- 450 
To Reval—Sept. 20——Riverdale, 50___._..........--...---- 50 
To Riga—Sept. 20—Riverdale, 100_____..____.-.-..-____-. 100 
CHARLESTON—To Bremen—Sept. 20—Grampian Range, 6,750. 6,750 
WILMINGTON—To Genoa—Sept. 20—Hermia, 6,467_________- 6,467 

BOSTON—To Liverpool—Sept. 15—Bohemian, 400___Sept. 18— 
Devonian, 1,485; Franconia, 807___Sept. 19—Sachem, 150. 2,842 
BALTIMORE—-To Liverpool—Sept. 15—Templemore, 100___-_-- 100 
To Bremen—Sept. 20—Main, 1,740______________-_-___-_- 1,749 
To Hamburg—Sept. 16—Patricia, 800__________________-- 4 800 
PHILADELPHIA—To Antwerp—Sept. 15—Menominee, 400____ 400 
SEATTLE—To Japan—Sept. 18—Minnesota, 600______________- 600 
ak ei aa sa i a a 191,472 


Sept. 1 have been 700 
Cotton freights at New York the past week have been as 


Fri. ; 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept. 22. 
34,000 
1,000 
22,000 
5,000 

68 ,000 
274,000 
ise 000 
6 000 

53, 000 


197,000 
178,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 














below. 
clause, unless otherwise stated. 
_ The prices are given t in pence and 100ths. 

















! 
Spot. | Saturday. | Monday. Tuesday. Wednesday. Thursday.| Friday. 
Market, }, Fair Quiet 
12:15 } Quiec. | business Quieter. Easier. | Moderate and 
P.M. J! doing. _ demand. firm. 
Mid. Upl’ds| 7.18 | 7.10 7.11 7.00 | 6.85 6.80 
| i 
Sales ... . | 4,000 | 7,000 6,000 6,000 7,000 5,000 
Spec. &exp.. 300 | 500 400 400 400 400 
| 
Futures. | Quiet at | Quiet, Steady at | Irregular, | Steady at | Quiet at 
Market \; 2@3 pts. | 4 points % point 5%@7% 34%@5% 3 points 
opened J | decline. | decline decline. pts. dec. pts. dec. | advance. 
Market, }! Quiet at | Quiet at Easy at Easy at ‘Irregular at} Weak at 
4 3@5% pts.| 444@6)4 | 2@3 pts. | 1444@16 5@7}5 pts.; 54@10 
P.M. ) decline. | pts. dec. ' decline. ' pts. dec. _ decline. | pts. dec. 


The prices for futures at Liverpool for foals day are given 
Prices are on the basis of upland, good ordinary 


‘Thus, 6 65 means 6 65-100d. 



































‘issued by the Bureau of Statistics, and cover about 96% of the total exports. 












































Sept. 16 Sat. Mon. Tues. Wed. Thurs. } Fri. 
Sept. 22. rr 12% 112%1'4 112%, 4 N2u1 4 hW2Y% 4 «112% 4 
\p.n p.m. |p.m.}/p.M./p.m.jp.m. p.m. p.Mmjip.mjp.mMjp.m.ip.m, 
| oe ooo ——-——— | —---+-—— }- — a oe fe 
Sept._.._|_.../6 65 |'60 |60%1611%158 49 43%4139 1836%138 |26 
Sept-Oct. |- ---|6 20 {14 ]1334/15 |11 44/02 %4|95 {90 = [87 14]90 14/82 
Oct.-Nov. 612 |07%106%\07 04 51%\88 |84 |81%184 |75% 
Nov.-Dee.. 6 094%4/05%104 405 302 (9344/86 %183 181 183 174% 
Dec .-Jan_/|___- 609 |05 |04%|05 (02 (93 |86 (83 |81 [83 1/74 4% 
Jan. < ~~aepp fe fh  SO ks 05 02 314/86 146/83 418144184 175% 
Feb.-Mch.!____|6 11. |07° |06 34\06 3403 14\95 14/88 44/85 14/83 4186 177% 
Mch.-Apr.!__._/6 13 |09 08 14108 14/05 14197 14190 14187 14185 14188 79 \% 
Apr.-May.|__._|6 14 {10 09 34/09 14/06 34/98 14/91 14/88 34/86 a189 80% 
May-June 615 !11 110%4'10 6107 44199 4192 4i89 4187 K'90 181% 
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BREADSTUFFS. 


Friday Night, Sept. 22 1911. 

Flour has shown further evidences of improvement in 
trade. After prolonged inactivity buyers evince more dis- 
position to take hold, though their purchases as yet are not 
on a really extensive scale. The tone has naturally been 
steadier. In the Northwest it is authoritatively stated that 
most mills have latterly had a markedly better trade. The 
bookings of Minneapolis last week approached, it seems, 
700,000 barrels. Yet not a few buyers have been holding 
aloof awaiting the settlement of the reciprocity question. 
Though the export trade at the Northwest at present is 
small, the belief there is that England will purchase spring 
clears more freely later on for blending with its own flour. 
Holders are much more confident as to the future of prices 
and the tone was distinctly firm to-day, owing to the rejec- 
tion of reciprocity by Canada, but for the moment, with 
wheat so excited, definite flour quotations are difficult to give. 

Wheat until to-day showed more or less irregularity. 
Then it suddenly ran up 4c. in Chicago, 5c. in Minneapplis 
and 7c. in Duluth, owing to the overwhelming defeat of the 
reciprocity measure in Canada, reports that supplies of spring 
wheat in the Northwest are small, and finally very heavy 
buying for both sides of the account. Barley advanced 7 to 
Sc. in Minneapolis. The short interest in wheat had reached 
large proportions on the idea that the reciprocity proposition 
would be approved of by the Canadian people at the election 
on Thursday. At times, however, some premonition of 
what actually occurred at the polls has caused more or less 
buying. Large Western interests earlier in the week bought 
September. At Winnipeg prices advanced, owing to rains 
in the wheat section of Canada. Cash prices have been firm 
and advancing, though there has been only a moderate ex- 
port business. On the other hand, the week’s statistical 
news has not favored believers in higher prices. The world’s 
shipments have continued large, reaching 11,184,000 bush- 
els, and the American visible supply increased 1,397,000 
bushels, making the total 51,076,000 bushels, against 29,- 
620,000 a year ago. Another statement, Bradstreet’s, puts 
the American available supply at 2,208,000 bushels more 
than in the previous week, or, with Canadian wheat, an in- 
crease of 3,750,000 bushels and a total increase for the world 
of 5,650,000 bushels, against 5,115,000 for the same week 
last year. That would make a total world’s supply of Ameri- 
can wheat 63,312,000 bushels, against 47,466,000 a year ago 
and 29,014,000 at this time in 1909. It is of interest, how- 
ever, to observe that the world’s stock of all kinds of wheat 
is 141,812,000 bushels, or about the same as a year ago, 
though it is some 55,000,000 bushels larger than at this time 
in 1909. ‘To-day the market was active, excited, and, as 
already stated, decidedly higher. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
oS 5 Sa epee oa 99 99 9834 983% 98% 1024 
December delivery in elevator____101 % 101% 101% 101% 101% 104% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fr’. 
September delivery in elevator_._._._ 9154 92% 92 92% 91% 925 
December delivery in elevator_._.. 954% 95% 95% 95% 95% $8 5 
May delivery in elevator____.__-_- 101 10114 101% 101% 101% 104% 


Indian corn has met with a better export demand and has 
been in the main firm. Ona single day 400,000 bushels were 
sold for export; on another day in Chicago 250,000, partly 
for foreign markets. Country offerings have been small, the 
receipts light, the weather latterly wet and Texas has been 
buying in Kansas City. The Chicago stock, though it in- 
creased last week 253,000 bushels, is still smaller than last 
year, being 1,897,000 bushels, against 2,159,000 then. Crop 
advices from Argentina have been unfavorable. The world’s 
shipments last week were only 1,811,000 bushels, against 
2,565,000 for the same week last year. Large purchases of 
December and May were made on Wednesday in Chicago 
by leading speculative interests and on the same day 250,000 
bushels of cash corn sold there at 68 %c., ¢c.i.f., Buffalo for 
October shipment. Prices at times have been irregular, 
breaking and then rallying. Some of the smaller bulls have 
sold out, becoming discouraged at the failure of the market 
to make the substantial advance that they had expected, 
but the large bull interests promptly took their offerings. 
The idea of many is that corn prices are likely to advance 
materially this year on what they regard as a shortage in 
the world’s crop. ‘To-day prices advanced in response to the 
rise in wheat and also because of adverse crop news from Rus- 
sia and free buying. 


DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn : oe . 7% Wd% %4a% jWa% 7% 75 34 
December delivery in elevator _nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator. 67 3< 6754 67% 68% 68% 
December deliveryv in elevator_. 53% 64% 64 64 64 G4 54 
May delivery in elevator 65% 65% 65% 65% 65% 66% 


Oats have shown a steadiness not to be ignored even if 
they have not advanced in a manner that believers in higher 
prices think the situation warrants. They have been helped 
more or less, however, by the firmness in corn, to say nothnig 
of the belief that a diminished crop of both oats and hay 
is regarded by not a few as paving the way for better prices 
sooner or later. Also the market, listless of late, has to all 
appearance become somewhat oversold at Chicago. The 


fact that oats,like other grain, have recently hung fire has 
encouraged some of the speculative element to take the short 
But any sign of covering in anything like 


side for a turn. 
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liberal volume has caused a prompt rally, suggesting to- 
many an undercurrent of strength. To-day prices advanced.,,. 
owing to the defeat of reciprocity and covering. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


- — ee ee eee 


Sat. Mon. Tues. Wed. Thurs. Fri. 
SS ee ee 49% 49 49 49 49% 51% 
i 8S ke ea ae * a 49% 49% 49% 50 52 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





September delivery in elevator._._... 42% 42% 42% 438% 43% 451; 

December delivery in elevator.__. 45 45% 45% 454 45% 47% 

May delivery in clevator________- 475% A7% 48 48% 47% 49% 
The following are closing quotations: 

FLOUR 

Winter, low grades___.$3 25@$3 60| Kansas straights, sack.$4 70@$4 85: 

Winter patents________ 43) 4 80| Kansas clears, sacks... 4 00@ 4 25 

Winter struights_______ 415 4 30/City patents.__........ 6 76 6 70 

Winter clears...._._._. 37) © Cree Seat debtdaccene 475 5 39° 

Spring patents_______- 5 40@ 5 65|Graham flour....... 3 85@ 400 

Spring straights_______ 4 90 5 10|}Corn meal, Kiln dried... 3 55 

Spring clears.......... 435@ 4 60 

GRAIN. 

Wheat, per bushel—t.o.b. Corn, per bushel— Cents 
N. Spring, No. 1.........- $119% aaa - o.b. 75 
ie DUE Bells Becocccece 116% Steamer ..... elevator Nominal 
Red winter, No. 2__.....- 102% See elevator Nominal 
Hard winter, No. 2.___ -_- 1 06 %| Rye, per bushel— 

Oats, per bushel, new— Cents. No. Western....... Nominal 
a 51% State and Pennsylvania Nominal 
a 52 Barley—Malting...... Nominal 
Rn I 51 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 






































Receipts at—| Flour. Wheat. | Corn. Oats. | Barley. | Ryc. 
bbls. 196lbds. bush. 60 lbs. bush. 56 lbs..bush. 32 ibs. bush.4SIbs. bu.56 lbs. 
Chicago ---. 131,042 923 ,200 2,755,000) 2.343 ,600 735,000 84,000 
Milwaukee _ 60,400 381,940 138,990 258 .400 595.600 92 ,820 
Duluth. ___. 11,245, 2,088,218 43580) 63,870; 711,913) 44,954 
Minneapolis.{| ....--. 1,972,840 47,300 181,080; 955,690 52,520 
PEER srctel 8 ‘seeses 122 000 33 ,900 > ae cane 
Detroit. __-- 7,505 80,043 17,800 en + gale oe . 
Cleveland —_. 335 80,780 62,630 I: RRS es 
St. Louis_-_- 62,760) 291,921 222 ,000 353 ,600 114,457 5,500 
Peoria .__-- 46,000: 2,400 188,988 115,200} 115,710 8,900 
Kansas City.| __._-- | $86,400) = 133,200! 119,000} ------] ------ 
ee [ Sanaa —- -——- — = 
Total wk. 11 319,287; 6,829,742, 3,643,388) 3,605,726 3,228,370 288,694 
Same wk. ’10 363,131) 7,503,458) 4,107,692! 3,333,619) 1,881,138, 114,794 
Same wk.’09; 589,068, 9,898,226, 3,841,993! 4,021,193] 3,063,104) 233,569 
Since Aug. 1, | | | | 
ea | 2,201,941' 42,157,427) 23,987,011) 29,414,890 10,195,918 1,518,491 
i | 2,489,216 59,146,442 26,598,486) 48,608,839 7,375,892 1,209,222 
1909 ' 3.292.828 47.210 664 23,020.588' 33,629,825 8.867.407 1.435.775 





Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 16 1911 follow: 





Flour, Wheat, Cori, Cais, Rye. Barley. 

Receivts at— bbls. bush. bush. bush. bush. bush. 
New York ....... 138,743 849 900 426,000 329 400 35,100 14.950 
Re 41.079 306,720 145,794 93 .225 B tean 2,180 
Philadelphia .._-- 64,032 150,351 32 000 110,630 ae R00 
Baltimore. .....-.- 49,685 285.258 203 .433 84,485 939 22,369 
New Orleans *.-- 37 266 55,700 66,200 $4 000 ever 
Newport News- --- 0 ee to Ss eee + ees be cal oes i i 
I OE Pie 1,571 a alk tile ee TS be Orne) 
Galvestonm.......- Kye Papaya 43,000 2 OO 
ae ae 5 i ee 8,000 re 
ae 41,289 764 522 102 289 223 ,049 ‘4 
Total week 1911- 379.570 2,455,461 985,716 924 789 36,039 40,308 
Sinee Jan. 11911_13,115,644 58,343,348 52,127,525 39,987,351 2914,142 433,325 
Week 1910_..--- 432,573 2,012,665 658 .252 964 ,228 79 925 17 ,66.; 
Sinee Jan. 1 1910_12,366,684 48,786,890 28,999,833 35,582,625 2298,792 567.555 


The exports from the several seaboard ports for the week 
ending Sept. 16 are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Barley, Peas. 

Exports from— bush. bush. bbls. bush. bush. bush. busi. 
New York ...... 699,427 489,001 74,292 7,297 oo is 2,057 
i Ci ok ~asnen . . woouwd Senda -ésaiwra bLoow, wiben ennan 
NE Se ae og tia 5 i 1,514 Rica _ <= 
Philadelphia __.. 456,000 9,000 19,000 aie . 
Baltimore.____--- 408 ,000 21,225 18,600 ce ey Ft ae —— 
New Orleans -.-- 16,000 47,000 47,811 300 D2 * Seen 
Newport News... --.---- caeaite i. + eae 
ON A ae jatican: Wan * Voeene . ‘ — 
ONS RE Fa A - 8,000 3,000 oe es ee cee 1,500 
Montreal_...---- 563 ,000 47,000 23,000 2 ee aoe Rs, 1 gel 
PGE dsc ddcen \. Gaweea seoecee Bee!) Qcaes > leailen case Steve 
Total week. _..2,423,057 625,226 206,005 51,597 ___.. ae Ff 
Week 1910_.---- 1,640,196 238,704 167,127 ae ae 767 


The destination of these week and since 


exports for the 
July 1 1911 is as below: 


——-—F lour-—-——  ———-Wheat-—--—  —--——Corn-— — — 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Sept.\6. I911. Sept. 16. 1911. Sept. 16. 1911. 
Since July 1 to— dhis. bbis. bush. bush. bush. bush. 
United Kingdom_-_- 97,897 996,525 1,208,200 9,825,178 55,188 2,126,253 
> £4 72,798 440,496 1,210,257 9,111,620 494,000 1,965,240 
Sou. & Cent. Amer. 10,509 187 ,O50 4,600 203 ,935 39,510 349,699 
West Indies.....-. 21,301 232,186 }#$ -—_..... 4,719 32,522 440,233 
Brit. Nor. Am. Cols. 1,000 10,212 awl lobes 3,507 
Other Countries..-. 2,500 67 ,665 4,000 . 6,768 
Total._....-----206,005 1,934,134 2,423,057 19,149,452 621.226 4.891.700 
Te Sei cade 0 167,127 1,528,753 1,640,196 8,976,995 238,704 2,305,918 


The world’s shipments of wheat and corn for the week 
ending Sept. 16 1911 and since July 1 1911 and 1910 are shown 
in the following: 


ee ———— 





























Wheat. Corn 

Exports. 1911. | 1910. 1911 1910. 

| Week Since | Since W ex k Since Si nce 

Sept. 16.) July 1. July 1. |Sept. 16.) July 1. July 1. 
Ee | Bushels. Bushels. | Bushels Bushels. Bushels. ~ Bushels. 
North Amer. 4,056,000! 32,800,000, 14,719,000; 416,000} 3,829,000} 2,629,000 
Rusesia .--_-- 1,592,000) 24,770,000) 43,832,000) 485,000! 14,826,000} 2,149,000 
Danube __.- 3,592,000; 17,852,000, 26,400,000; 850,000} 20,018,000) 7,295,000 
Argentina ..: 880,000) 13,752,000 11,168,000) 60,000 60,000} 34,190,000 
Australia... 528,000} 10,152,000 6,848,000} __.__. ee OS ee ae 
ee 256,000) 13,882,000, 12,696,000; _____. Sarge ye tic ee es Ree 
Oth. countrs 280,000} 2,204,000 1,494,000; _.....§  ...c-.e-f ..-..-.. 
11184000 115,392,000 117,157,000 1.811.000 38 ,733 ,000 46,263,000 


Total - -- _ 
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The quantity of wheat and corn afloat for Kurope on dates 
‘mentioned was as follows: 





Wheat. 


Corn. 








| United | 
Continent.| Total. Kingdom. | Continent.| Total. 
Bushels. | 
16,472,000 
16,208 ,000 
20 240,000 
12,560,000 
13,120,000 
12,160,900 


_— -——- -—- ~ewe ---- - — 





Bushels. | Bushels. | Bushels. | Bushels. 
32,856,000 1,921,000; 3,579,000) 5,500,000 
33,024,000 2,474,000, 3,477,000! 5,951,000 
38,880,000 10,710,000 9,690,000 20,400,000 
25,920,000, 7,140,000 7,735,000 14,875,000 
26,640,000; 5,865,000 4,335,000; 10,200,000 
29,120,000! 7,560,000: 4,320,000:11,880,000 


Bushels. 

116,384,000 
16,816,000 
. 17 1910_{18,640,000 
. 18 1909_113,360,000 
. 19 1908 413,520,000 
. 21 1907_*16,960,000 


. 16 1911- 
9 1911. 














The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 16 1911, was as follows: 








AMERICAN GRAIN STOCKS. 

Wheat, Corn, Oats. Rye, Barley, 
bush. bush. bush. bush. bush. 
ET Ie re eae 1,818,000 250,090 1,061,000 3,000 5,000 
Boston _--. eee Pl 73,000 42 ,000 oa eae 
Philadelphia _.-...--.-- 426,000 3,000 123 ,0O0O0 fa RAW ol ; 
Baltimore._.......... 1,925,000 172,000 768 ,0O0 Saeee.: Ovewes 
New Orleans __.._._-. 135,000 109 ,000 es Sa aoe 
Galveston __. pe 181,000 10,000 ieahie iat. 
Buffalo ee Pe 532,000 1,740,000 61,000 541,000 
Toledo _. _.... 2,058,000 60,000 561,000 ft ae 
Detroit _- ---. 304,000 193 ,000 268 ,000 39,000 ak ecaneie 
>  \ereeaeeeeimeers 1,897 ,000 6,843 ,000 5,000 60,000 
ne: I csi: ie dagk te  & Bee ese s a a Oe | 
Milwaukee _..._....-.- 953 ,000 89,000 515,000 87.000 161,000 
Diusutn ...... ndnaiesenle _. 3,169,000 14,000 615,000 86,000 §3 1,000 
Minneapolis __..___.... 3,508,000 124,000 684,000 73,000 239,000 
BS. BAD wn mancaccoace SOOO 210,000 649 ,000 5,000 38,000 
Kansas City - --_. _.. 6,605,000 470,000  ——«C wm ww eee 

Peoria... ---. aa 33,000 40,000 ee - okeedce 
Indianapolis ...._-.-- 794,000 216,000 106,000 YS 
i os ac a dec wee 1,506,000 596,000 ns es 46,000 
On Lakes ............ 1,466,000 Le «33° * 2 Gee 21,000 562,000 
On Canal and River... 301,000 134,000 33 ,000 ele ie kee 20,000 
Total Sept. 16 1911_.51,076,000 7.215,000 21,716,000 427.000 2,503,000 
Total Sept. 9 1L9LL_.49,679,000 6.874.000 21,648,000 252.000 1,967,000 
Total Sept. 17 1910__29,207 ,000 3.850.000 18,423,000 290,000 1,379,000 
Total Sept. {8 1909__.13,325,000 2,231,000 10,351,000 360.000 2,236,000 

CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Ry Bazley, 
bush. bush. bush. hush bush. 
ETERS R aaae rte Yer soar 837 ,000 187,000 697 .00O abe Se 19,000 
POSS emt. on ccc 908 ,000 cheats APS ee ee 
FURS BEG <cddmwcnces 624,000 deities es gi 06 ll ee 
“Other Canadian....... 643.000  #§#3=..... 3,706,000 wae i 
Total Sept. 16 1911_. 3,012,000 L187 ,000 4,836,000 ied 19,000 
Total Sept. 91911__ 2,864,000 221,000 5.086.000 ce 20,000 
Total Sept. 17 1910__ 3,290,000 116,000 258 .000 48 OOO 
Total Sept. 18 1909. 3,575,000 91,000 227.000 56,000 
SUMMARY. 

Wheat, Corn, Oats. Rye. Barley, 
busi. bush. bush. bush. busi. 
i od 51,076,000 7.215.000 21,716,000 427,000 2,503,000 
Ce 4 da wks oacade 3,012,009 187,000 ef 5 aa 19,000 
Total Sept. 16 1911_.54,088,000 7,402,000 26,552,000 427,000 2,522,000 
Total Sept. 9 19LL_.52,543,000 7,095,000 26,734,000 252.000 1,987,000 
Total Sept. 17 1910. _32,407 ,.000 3,986,000 18,681,000 290.000 1,427,000 


Total Sept. 18 1909. _16.900,000 2,322,000 10,578,000 360,000 2,292,000 





Total Sept. 19 1908. .24,695,000 2,913,000 5,878,000 644,100 3,426,000 
Total sept. 21 1907_.44,009,000 4,160,000 4,485,000 527,000 = 1,946,000 
THE DRY GOODS TRADE. 


New York, Friday Night, Sept. 22 1911. 

Textile markets generally were more active this week, 
especially in the cotton goods divisions, both primary and 
secondary, where demand expanded materially. The bulk 
of the business done in cottons again consisted of orders for 
deliveries over the next month or two, with more numerous 
requests for prompt shipments, but increased interest was 
also shown in various lines for spring delivery, particularly 
those which have been attractively priced, and bookings 
reached fairly satisfactory proportions. Heretofore declines 
in raw material have served to make buyers cautious, but 
this week’s sharp fall in the price of the staple had compara- 
tively little effect, owing to the fact, apparently, that mer- 
chants are in urgent need of goods to meet actual require- 
ments and have therefore been obliged to replenish their 
stocks; buyers also seem to have become more impressed 
with the increasing scarcity in many lines of staple cottons 
and with the continued curtailment of production which is 
being reflected to a marked degree in various quarters of the 
market. Reports from retail centres show a better consump- 
tive demand for seasonable lines of cotton goods, and, asindi- 
‘ated, a substantial part of the week’s business came from 
retailers; jobbers also operated more steadily on some lines 
for spring, particularly those which must be ordered now to 
insure satisfactory deliveries. In no direction is there evi- 
dence of a desire to speculate. Prices generally have been 
well maintained, with a firmer tendency in some lines, notably 
in gray goods. The downward course of the staple was a 
development encouraging to mills, but caused no appreciable 
weakening In sellers’ views on contracts, although more 
willingness was shown by mills to accept business tendered 
at recent prices. Cotton and worsted yarns were somewhat 
more active; several worsted yarn spinners have recently 
advanced quotations from Ic. to 2c. a pound, but cotton 
yarns for future delivery are still more or less unsettled, owing 
to the decline in raw material. Underwear and hosiery, as 
well as silk goods, displayed more life. Woolen and worsted 


dress goods and men’s wear were in better demand for 
prompt and near-by delivery. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 16 were 6,103 


packages, valued at $471,904, their destination being to the 
points specified in the table below: 























A 




















1911 1910-——— 

Since Since 

New York to Sept. 16— Week. Jan. 1 Week. Jan. 1. 
GE SI gs hb a 6 wa & as ec we nadwiee ae 585 21 1,544 
I ao Ss ies, ai ee ena minis gpa aihiodant 101 826 21 690 
RIAA Bae RR tr ella RN oF De oa iat 76,109 aka 54,118 
er ae ae cae unin ts giana Sa 532 20,247 250 9,763 
eo tea a udee os se 14,588 300 9,636 
PN EE TEN ORS, Ee Oe OE 232 10,788 60 5,383 
West Indies__-_-. cs ‘ 897 28,688 390 20,545 
ES ee mek. eA 10 1,608 23 1,433 
RR IS ee Sep 14,326 329 8,750 
Ng RIES IR ce ~ «ach pe 42,789 817 533,971 
Is 0a) vical & <i onda’ ots dh eck 28,458 265 33,997 
» ss Ns 9 _....6,108 239,022 2,476 179,830 


The value of these New York exports since Jan. 1 has 
been $16,997,678 in 1911, against $12,381,708 in 1910. 

Domestic cottons for fall, such as blankets, canton flannels, 
&c., were taken more freely by retailers, with many requests 
for immediate shipment of napped goods, which sellers in 
instances have been unable to meet, owing to scarcity, and it 
is said that orders for delivery a month or two hence are 
steadily accumulating. Ginghams moved well in some 
houses, but not in others. Orders for brown and bleached 
cottons were usually small and of a hand-to-mouth character. 
Staple prints continued in good request for spring, and wash 
fabrics generally for that season showed further improvement. 
An increasing demand was also in evidence for heavy colored 
cottons, with supplies limited. In the export division, 
additional business was reported with China, and aggregate 
sales in the present buying movement are estimated at be- 
tween 25,000 and 30,000 bales of sheetings and drills; this 
weck’s sales of sheetings were on the basis of 7c. to 7c. 
for three-yard sheetings, while the drills brought 6%c. for 
3.25 yard and 7 e. for 3-yard goods. Miscellaneous export 
trade was fair. Print cloths and convertibles were in 
steady demand; gray goods, 38%-inch standard showed a 
firmer tendency and are now quoted at 434c. 

WOOLEN GOODS.—In the market for men’s wear, 
heavy-weight goods for fall and winter use continued in 
active request and the steady application of clothiers recently 
has materially reduced spot supplies. Leading agencies also 
received substantial duplicate orders on light-weight lines 
for spring. In dress fabrics, trade became more active in 
staples for quick delivery, demand coming from distributers 
and suitmakers; novelties and fancies also figured largely in 
the orders received. 

FOREIGN DRY GOODS.—Trade in linens was fair in 
some quarters but unsatisfactory in others; demand for fancy 
linens for the holiday trade is developing and some stock 
houses reported a fair call for staples. Dress linens were in 
good request for immediate and near-by shipment, but busi- 
ness for spring delivery was only moderate. Imported 
woolens and worsteds moved fairly well for the fall and winter 
seasons. Spot burlaps ruled more active and firm, but 
futures were quiet and rather unsettled; prices remained 
unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
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State AND City DEPARTMENT. 
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News Items. 


Akron, Ohio.— Municipal Water-Works Election.—An elec- 
tion will be held Dec. 5, Cleveland papers state, to vote on 
the question of establishing a municipal water plant by pur- 
chasing the property of the Akron Water Co. or by erecting 
a new plant. 


Arizona.—Date Set for Election.—Gov. R. E. Sloan has 
issued a proclamation naming Oct. 24 for Statehood primary 
elections and Dec. 12 for the general elections. 


Delaware.— New Secretary of State.—On Sept. 19 Charles 
S. Richards, of Georgetown, a member of the Sussex County 
bar, was appointed Secretary of State to succeed William T. 
Smithers, who died Sept. 15 (V. 93, p. 742). 


Guthrie, Okla. New Charter Providing for Commission 
Plan of Government Declared Invalid.—The new city charter 
roviding for the commission form of government approved 
y the voters on May 3 was declared to be illegal by the State 
Supreme Court on Sept. 12 in the case of W. H. Mitchell vs. 
N. M. Carter, involving the possession of the office of Chief 
of Police. 


According to the ‘‘Oklahoman,”’ one point raised was that the election on 
the adoption of the charter was called by the Mayor without the concurrence 
of the Council, while the law requires that it shail be ordered by the Council. 
The Court, in an opinion by Justice Hayes, expresses a reluctance to over- 
throw any act of the people which has been agreed to by any considerable 
majority, but states that it is impossible for it to countenance an act which 
is clearly illegal on that ground. 

The Court also takes up the contention that the adoption of a new char- 
ter wiped out the old corporation and established a new one, holding that 
such is not the case; but declines to pass on the legality of the provisions 
o the ee itself, inasmuch as the charter is held not to have been legally 
adopted. 

Mitchell was Chief of Police under the old regime, and Carter, who was 
elected Commissioner of Public Safety under the commission form, brought 
mandamus proceedings to compel the turning over of the records of the 
office to him. Mitchell refused, alleging the illegality of Carter’s election, 
but a writ of mandamus was issued by Judge A. H. Huston in the District 
Court. His action is now reversed by the Supreme Court. 


Suit brought in the spring by A. G. Copeland, attacking 
the validity of the charter was dismissed by Judge 8. Law- 
rence of the Superior Court. See V. 92, p. 1511. 


Illinois.—Commission Form Case Appealed.—Appeal has 
been taken to the State Supreme Court in the suit brought 
by the Treasurer of Sangamon County attacking the validity 
of the commission form of government bill passed by the 
Legislature and adopted by a number of cities throughout 
the State. The Sangamon Circuit Court on June 5 upheld 
the validity of the bill in question. 


Manitowoc, Manitowoc County, Wis.—Purchase of Water 
Plant Arranged.—The Milwaukee ‘‘Wisconsin”’ says a con- 
tract was signed Sept. 19 to transfer the plant of the Mani- 
towoc Water Works Co. to the city for $247,500, which is 
$11,500 more than the valuation fixed by the Railroad Rate 
Commission. See V. 93, p. 607. 


Ohio.— Diegle’s Sentence Stayed.—Circuit Court Judge J. I. 
Alread of Greenville, sitting at Dayton, on Sept. 15 granted 
a suspension of sentence in the case of Rodney J. Diegle, 
former Senate Sergeant-at-Arms, convicted of aiding and 
abetting bribery (V. 93, p. 743), until the Circuit Court, 
which meets Sept. 25, can pass upon error proceedings. 


Pittsburgh, Pa.—Swupreme Court Sustains Injunction 
Restraining Election of Mayor.—Supreme Court Justices 
Mestrezat and Elkin on Sept. 16 refused to grant a writ of 
supersedeas, thereby sustaining the injunction granted by the 
Common Pleas Court No. 2 restraining the Board of Commis- 
sioners of Allegheny County from printing the names of 
candidates for the mayoralty of Pittsburgh on the ballots 
to be used at the coming primary. See V. 93, p. 743. The 
decision in part follows: 


The sole question to be determined, therefore, is whether under the 
amendments to the Constitution adopted in 1909, and the subsequent Acts 
of Assembly in reference to the subject, the term of the present incumbent 
of that office expires in April of 1912 or sooner, or has been extended to 
one year or more beyond April 1912. 

The incumbent was elected at the February election in 1909 for a term 
expiring the first day of April, 1912. At the November election thereafter 
the Constitution was amended so as to take away the February election 
and put all municipal elections thereafter in November of the odd number 
years, so that thereafter election for municipal officers can only be held 
once in every two years. It is obvious that a change of this kind without 
some provision as to what should be done in the case of officers elected for 
three or five years, made it necessary to make some provision to carry out 
the transition from one system to the other. To effect this purpose a 
schedule to the amendment was adopted, pamphlet laws of 1909, pp. 954. 

The schedule provides ‘‘that no inconvenience may arise from the changes 
in the Constitution of the Commonwealth, and in order to carry the same 
to complete operation, it is hereby declared that: 

‘“‘In the case of officers elected by the people, all terms of office fixed by 
the Assembly at an odd number of years shall each be lengthened one year, 
but the Legislature may change the length of the term, provided the terms 
for which such officers are elected shall always be for an even number of 
years. 

“The above extension of official terms shall not affect officers elected 
at the general election of 1908, nor any city, ward, borough, township or 
election division officers whose terms of office under existing laws end in 
the year 1909.”’ 

The schedule then proceeds to direct that the municipal election shall be 
held in February 1910, as theretofore,and to regulate the terms of officers 
then chosen, and further to fix the date of expiration of the terms of city, 
borough and other officers whose terms expire in the year 1911. 

It is contended by the defendants in this case that the first part of the 
provision of this schedule above cited does not refer to the terms of officers 
in office at the time of the adoption of the amendments, but only to the 
terms of those thereafter to be elected, and that, therefore, the extension of 
one year therein contained does not apply to the office of Mayor of Pitts- 
burgh. The plaintiffs’ contention is that this section was intended to apply 
to the terms of existing officers as well as future officers, and therefore 
lengthened the term of the present Mayor for one year. 








It may be admitted that the words of the first paragraph of the schedule 
are capable of either of these interpretations, but when we consider that 
these words are used in the schedule to the amendments, the office of which 
is temporary and intended merely to bridge over the passage from one 
system to the other, and especially in view of the exception which immedi- 
ately follows in these words: ‘‘The above extension of official terms shall 
not affect officers elected at the general election of 1908,’’ it seems to us 
clear that the first paragraph applies to the terms of officers then in office. 
Otherwise the exception as to those elected in 1908 would be meaningless 
and the schedule would contain no provision whatever for officers elected 
in 1909. The object of the schedule being to effect the change from one 
7 a tem to the other, it undertakes to do so first by the general provision 
that terms of all officers fixed at an odd number of years shall be extended 


ay year, adding, however, that the Legislature may change the length of 
a term. 


The object of this paragraph undoubtedly was to provide a general means 
of making the transition by making an increase of one year in the terms of 
these offices, with power in the Legislature to make the transition in some 
other way if it saw fit. This furnishes the reason for the exception of officers 
elected in 1908, because it was well known that no Legislature would be in 
session after the adoption of the amendment in time to make any regula- 
tions concerning any of them whose terms were for three years or jess, who 
would undoubtedly constitute the vast majority. We are, therefore, of 
the opinion that the schedule to the amendments extended the term of the 
Mayor of Pittsburgh for one year, unless the Legislature should charg? it. 


On Sept. 7 Judge L. L. Davis, of Common Pleas Court 
No. 38, in deciding a suit brought to oust the Treasurer 
of the City of McKeesport, held that as the schedule of 1909, 
referred to above, did not go into effect until November of 
that year, it could not be taken to apply to officials elected 
in February 1909. Because of this ruling steps were being 
taken to elect in November successors to those borough and 
city officers whose terms of office, which were extended 
under the schedule, would ordinarily expire early next year. 
The opinion just handed down by the Supreme Court will 
cause the removal from the primary election ballots of the 
names of candidates for borough burgesses to succeed bur- 
gesses elected in 1909, auditors and township supervisors, 


ee and councilmen to succeed those elected in 
1909. 


Pueblo, Colo.— Commission Form of Government Adopted. 
—The election held Sept. 19 resulted in favor of the com- 
mission form of government. The new charter is said to pro- 
vide for the initiative, referendum and recall, civil service 
commission and administration of the city’s affairs by five 
commissioners. 


Texas City, Texas.—Commission Form of Government 
Adopted.—The election held Sept. 16 resulted, it is said, in 
a vote of 167 to 5 in favor of adopting the commission form 
of government. 


Virginia-West Virginia.— Supreme Court Again Appealed 
to in Debt Controversy.—On Sept. 20 the Virginia Debt Com- 
mission appointed to confer with West Virginia for a determi- 
nation of the question of interest on the amount of debt 
($7,182,507) for which the U. S. Supreme Court decided 
West Virginia was liable decided to call the attention of the 
Court to the negligent attitude of West Virginia both in re- 
gard to non-payment of the principal and the failure to enter 
into any arbitration in regard to the interest. See V. 92, 
p. 674. 


reer AT INS ee 


Bond Calis and Redemptions. 


Republic of Cuba.—Bond Call.—Call is made by Speyer & 
Co. for payment Oct. 1 of the balance of $732,000 of the 6% 
gold bonds of 1896 still in circulation. 


Missouri.—Bond Calls.—Whitaker & Co., of St. Louis, in 
their quotation pamphlet dated Sept. 15, report the following 
municipal bonds as having been called for redemption: 


St. James School District 4% Bond No. 3 for $1,000, dated Aug. 1 1899, 
were called for payment Aug. 1 1911. 

Stoddard County School Dist. No. 1-26-10 East 5% bonds Nos. 5, 6 and 8, 
TF baad each, dated May 20 1899, have been called and will be paid Oct. 1 


_ — 





— 


Bond Proposals and Negotiations this week 
have been as follows: 


ACQUACKANONCK TOWNSHIP SCHOOL DISTRICT NO. 10 (P. O. 
Clifton), Passaic County, N. J.—Bond Sale —On Aug. 29 the $8,000 44% 
coup. bonds (V. 93, p. 482) were awarded to F. A. Peters of Paterson at 
parandint. Int.M. &N. 


AKRON SCHOOL DISTRICT (P. O. Akron), Tuscola County, Mich.— 
Bond Sale.—We are advised that $10,000 building bonds have been awarded 
to a Detroit firm. 


ALGONA, Kossuth County, Ilowa.—Bond Sale.—The Investors’ Securi- 
ties Co. of Des Moines has been awarded at par the $18,000 44% electric- 
light and water bonds voted on July 31 (V. 93, p. 423). 


ALLENHURST, Monmouth County, N. J.—Bond Election.—An election 
will be held Sept. 26 to vote on the question of issuing $30,000 beach-impt. 
bonds, it is stated. 


ALTOONA SCHOOL DISTRICT (P. O. Altoona), Pa.—Bond O/f/ering.— 
Proposals will be received until 7:30 p. m. Sept. 25 by D. D. Coleman, Sec. 
of Bd. of Ed., for $35,000 bldg. bonds, it is stated. 


ANGLAIZE COUNTY (P. O. Wapakoneta), Ohio.—Bond O/fering.— 
Proposals will be received until 12 m. Oct. 12 by A. E. Schaffer, County 
Auditor, for $30,000 5% coup. bridge bonds. Authority Sec. 2434 Gen. 
Code. Denom. $500. Date Oct. 11911. Int. J. & J. at the County Treas. 
office. Due $1,000 each six months from Jan. 1 1913 to July 1 1927 incl. 
Bonds to be paid for within 5 days from time of award. Cert. check ona 
bank for 2% of bonds bid for, payable to the County Treas., required. 
Purchaser to pay accured interest. 


ARKANSAS CITY, Cowley County, Kan.—Bonds Defeated.—The 
election held Sept. 19 resulted in the defeat of the proposition to issue the 
$60,000 water and $25,000 park bonds. 


ARKANSAS CITY, Desha County, Ark.—Bonds Proposed.—-Local papers 
state that this city is considering the issuance of $60,000 municipal water- 
plant-improvement bonds. 


ASHLAND COUNTY (P. O. Ashland) , Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Oct. 4 by W. Shidler, F. P. Stine and G. W. 
Walter, Bd. of Co. Commissioners, for $27,500 444% Jerome Fork Improve- 
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ment No. 2 bonds. Authority Sect. 6,489, 6,508, 6,681 and 6,683 Gen. 
Code. Denom. $500. Date Oct. 1 1911. Int. A. & O. Due $2,500 
Oct. 1 1912, $3,000 on April 1 and Oct. 1 in 1913, 1914 and 1915 and $3,500 
on April 1 and Oct. 1 in 1916. Bonds to be delivered and paid for within 
10 days of the notice of the acceptance of bid. Cert. check or draft for 
$500, payable to J. F. Welty, Co. Auditor, required. Purch. to pay 
accrued interest. 


ASHTABULA, fashtabule County, Ohio.—Bond Election.—The proposi- 
tion to issue $57, Lake ~s tatiniamaeas (city’s portion) bonds will be 
submitted to a Lag on Nov. 


ASOTIN, Asotin County, Wash.—Bonds Voted.—The election held 
Aug. 29 resulted, reports state, in favor of the proposition to issue the 
$35,000 6% 20-yr. water-works bonds (V. 93, p. 546). 


ASTORIA, Clatsop County Ore.—Bond O/ffering.—Additional details are 
at hand relative to the offering on Sept. 25 of the $80,000 5% gold coupon 
dam and reservoir constr. bonds (V. 93, p. 743). Proposals for these bonds 
will be received until 7:30 p. m. on that day by C. W Lounsberry, Clerk of 
Water Commission. Denom. $1,000 or to suit purchaser. Date Oct. 1 
1911. Int. J. & J. at the Chase Nat. Bank in New York. Due 20 years. 
Cert. check for $2,000, payable to the Clerk of Water Commission, required. 


ATHOL, Mass.—Bond Sale.—On Sept. 18 the $30,000 4% 1-30-yr. (ser.) 
coup. water loan 1911 we (V. 93, D. 743) were awarded ‘to Parkinson & 
Burr of Boston at 10 about 3.64%. Other bids 


follow. 
_103.79 | Kuhn, Fisher & Co., Boston_103.15 


Estabrook & Co., Boston. 
R. L. Day & Co., Boston... ..103.769{| Blake Bros. & Co., Boston___101.67 


Blodget & Co., Boston_____- 103.289 | 


ATLANTIC CITY, Atlantic County, N. 
will be received until 12 m. Oct 21 by A. M. Heston, City Comp., for 
$600,000 414% gold coup. tax-free drainage bonds. Denom. $1,000. 
Date Jan. 1 1911. Int. semi-ann. at Hanover Nat. Bank in New York. 
Due Jan. 1 1941. ‘The genuineness of these bonds will be certified to by 
the Columbia Trust Co. of New York and their legality approved by Dillon, 
Thompson & Clay of New York at the expense of the city. Bid must be 
made on a form furnished by the city and be accompanied by a certified 
check or cash deposit of $10,000, payable to the City Comp. Official circu- 
lar states that the city has never defaulted in principal or interest on bonds 
and that there is no litigation affecting these bonds or statutes under which 
they are issued. Bonds may be registered as to principal and interest or 
principal only, and will be delivered on or about Nov. 11911. Purchaser 
to pay accrued interest. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


BAD AXE SCHOOL DISTRICT (P. O. Bad Axe), 
Bonds Not Sold.—The $20,000 4% 15-yr. 
offering at par have not yet been sold. 


BAKER CITY. Ore.—Bond Offering.—Proposals will be received until 
5 p. m. Sept. 30 by City Clerk Sterns, it is stated, for $54,000 6% bonds. 
Denom. $500. Cert. check for 5% is required. 


BELL COUNTY Common SCHOOL DISTRICT NO. 38, Tex.—-Bonds 
Registered.—On Sept. 15 $3,500 5°% 5-20-yr. (opt ) bonds were registered 
by the State Comptroller. 


BELMONT COUNTY (P. O. St. Clairsville), Ohio.—Bond O/fering.— 
Proposals will be received until Oct. 10 by the County Commissioners, it is 
stated, for $13,000 5% road bonds. 


BIG RAPIDS, Mecosta County, Mich.—-Bond O/fering.—The City Coun- 





J.—Bond Offering.—-Proposals 


Huron County, Mich.— 
bonds which the district has been 


cil will receive bids until 7:30 p. m. Oct. 2 for $25, 000 cou D. tax-free park 
bonds. Cert. check for $100, payable to the “City of Big Rapids,”’ re- 
quired. These bonds were previously offered on April 24, but the bids re- 


ceived were rejected (V. 92, p. 1513). B. Laser is City Clerk. 

BILOXI, Harrison County, Miss.—Bond Sale.—On Sept. 15 the $70,000 
5% water-works bonds (V. 93, p. 546) were awarded, it is stated, to S. A. 
Kean & Co. of Chicago. 


BINGHAMTON, Broome County, N. Y.-——Bond Offering. 
be received until 4:30 p. m. Oct. 4 by S. W. 
fire-dept. bonds, according to reports. 


BIRMINGHAM, Ala.—Bond Sale.—On Sept. 19 the $1,000,000 5% 30- 
yr. gold coup. funding bonds (V. 93, p. 744) were awarded to the First Nat. 
Bank and the Amer. Trust & Sav. Bank in Birmingham at 102.101—a basis 
of about 4.8672 Bids were also received from R. M. Grant & Co. of N. Y. 
and Otto Marx & Co. and the Birmingham Trust & Sav. Co. of Birmingham. 


BOISE CITY INDEPENDENT SenOOL DISTRICT (P. O. Boise City), 
Ada County, Ida.—Bonds Purchased.— . Rollins & Sons of Chicago 
advise us that they h have just purchased $50. 500 5°% 10-20-year (opt.) school 
bonds. These securities were awarded on Aug. 7 to the Thos. J. Bolger Co. 
of Chicago (V. 93, p. 485), but this sale, it appears, was not consummated. 


BOONVILLE, Cooper County, Mo.—Bonds Voted.—The election held 
Sept. 11 resulted in a vote of 268 to 55 in favor of the question of issuing 
$10,000 water bonds, according to reports. 


BRADENTOWN, Manatee County, Fla.—Bond Sale.—On Aug. 24 the 
$45,000 5% 30-year gold nese n water and sewerage bonds (V. 93, p. 302) 
weve awarded to the Bank of Manatee in Manatee at 101 and int., the Clerk 
advises us. 


BRYAN COUNTY (P. O. Durant), Okla.—Bonds Defeated.—The election 
held Sept. 12 resulted in defeat of ‘the proposition to issue the $130,000 
bridge bonds (V. 93, p. 303). 


BUFFALO, N. Y¥.—Bonds Authorized.—Ordinances heen been passed 
providing for the issuance of $100,000 20-yr. schoo!-bldg. and $52,500 50-yr. 
park 4% bonds. Date Oct. 11911. Int. A. & O. at the City ‘Comptrol- 


ler’s office or at the Gallatin Nat. Bank in New York, at the option of 
purchaser. 


CANAL FULTON, Stark County, Ohio.—Bond Sale.—On Sept. 15 the 
$14,000 5% paving and sewerage bonds (V. 93, p. 608) were awarded to the 
Exchange Bank of Canal Fulton at 102.22 and int. Other bids follow: 
New First N. Bk., Colum_$14,283 00 | First Nat. Bank, Cleve___$14,197 75 
Security S.B.& Tr.Co.,Tol 14,202 50| 


CANTON TOWNSHIP (P. O. Canton), Stark County, Ohio.—Bond Sale. 
—On Sept. 15 the two issues of 5% road bonds (V. 93, p. 608) were awarded 


as follows: 
$12,000 1-24-year (serial) bonds to Weil, Roth & Co. of Cincinnati at 
14,000 5 %-year (av.) bonds to Hayden, Miller & Co. of Cleveland for 





Proposals will 
Murray, City Clerk, for $20,000 


107.50 and int. 
$14,492 (103.514) and int. 
The bids follow: 


$14,000 $12,000 


Issue. Issue. 
Hayden, Miller & Co., Cleveland__.__._____________- $14,492 00 $12,720 
Weill, Roth & Co., Cincinmati..___....._......_..__.. 14,485 80 12,900 
Seasongood & Mayer, Cincinnati._.____.____________._ 14,472 00 12,814 
New First National Bank, Columbus______________. 14,291 00 12,613 


CANYON COUNTY (P. O. Caldwell), Idaho.—Bond Sale.—On Sept. 11 
an issue of $47,620 5% 10-20-yr. bridge bonds was sold to Harris Trust & 
Savings Bank of Chicago at 101.28 and int.—a basis of about 4.837%. 

CANYON COUNTY SCHOOL DISTRICT NO. 64, Idaho.—Bonds Not 
ee roe were received on Sept. 9 for the $2,000 6% 10-year bonds 

p 


CARBON COUNTY SCHOOL DISTRICT NO. 8 (P. O. Bowler), Mont.— 
Bids Leagay smb _— bids received on Aug. 21 for $2,000 bonds were rejected, 
we are advise 


ASCADE COUNTY SCHOOL DISTRICT NO. 59 (P. os Fort Aw) 
t.—Bond O/fering.—Proposals will be received until 2 p. m. Oct. 


by W. Fleming, Clerk of School Board, for $1,000 6% coup. bidg. Bonds. 





Authority, an election held Sept. 51911. Date Oct. 201911. Int. in Oct. 


Due 15 yrs., opt. after 10 yrs. An unconditional certified check for 10% 
of bonds bid for, payable to the Co. Treas., required. 


CENTRALIA, Nemaha aunty. Kans.—Bond Election.—On Oct. 17 an 
election will be held in this town. it is stated, to voteona proposition provid- 
ing for the issuance of $10,000 electric- lig¢ht-system bonds. 


CHAPMAN, Dickinson County, Kans.—Bonds Voted.—A favorable vote 
was cast on Sept. 14, it is stated, on the proposition to issue 7 one 000 5% 
30-yr. water-works-plant bonds (V. 93, p. 608). Date Oct. 1 1911. 


CHARLESTON Charleston County, So. Caro.—Bond Offering.—Pro- 
posals will be received until 12 m. Sept. 25 by J. O. Lea, City Treasurer, for 
$25,000 4% coupon sewerage bonds. - Denom. ger 000. 
Int. A. & O. at the City Treasury. : Due Oct. 1 1929. 
from city taxes. 


CHOUTEAU COUNTY SCHOOL DISTRICT NO. 30 (P. O. > Wagner) . 
ont.—Bond Offering.—Proposals will be received until 2 p. m. Oct. 
by Mrs.J.Airheart, District Clerk, for $2,000 6% coupon building Sade. 
Authority = held Aug. 21 1911. Denom. $500. Date Oct. 10 1911. 
Int.A. &O. Due 20 hg oy opt. after 10 years. An unconditional certified 
check for $500, payable to the County Treasurer, required. 


Date Oct. 1 1909. 
Bonds are exempt 


CINCINNATI, Ohio.—Bonds Authorized.—-An ordinance has been passed 
providing for the issuance of $2,500 4% coup. Knox Street and Mozart Ave. 


sewer bonds. Denom. $500, or multiples thereof. Date Oct.21911. Int. 
A. & O. at the City Treas. office. Due Oct. 2 1921. 
CLATSOP COUNTY SCHOOL DISTRICT NO. 22 (P. O. Astoria) , Ore.— 


Bond Sale.—We are advised that $2,000 bonds were awarded to local in- 
vestors in August. 


CLERMONT COUNTY (P. O. Batavia), Ohio.—Descritption of Bonds.— 
The $9,000 4% toll-pike purchase bonds awarded to the First National 
Bank of Batavia at 100.11 and int. on Aug. 26 (V. 93, p. 547) are in 1 
arrines. $500 each and dated July 11911. Int. J. & J. Due July 1 


CLEVELAND, Ohio.—Bids.—The bids received on Sept. 15 for the 
$100,000 bridge and $35,000 farm school 4°% 13-yr. coup. bonds awarded 
to Otis & Hough of Cleveland at 100.512 were as follows: 


$100,000 $35,000 
bonds. bonds. 
Otis & Hough, Cleveland__________. oi Tea aes $100,511 57 $35,178 57 
Hayden, Miller & Co., Sees 100,346 00 35,121 00 
Weil, Roth & Co., Cincinnati __ i aaa ah es sO Se 
Douglas Fenwick I 
C. E. Denison & Co., Cley I i ot os da Ta 100,270 00 35,094 80 
Society gg REE ee ee eee 100,100 00 35,035 00 
Fifth-Third Nat. Bank, Cincinnati._________-_ 100,060 00 35,010 50 


CLINTON, Dewitt County, U!l.—Bonds Voted.—The question of issuing 
$12,000 water-works-plant bonds carried, it is reported, by a vote of 224 to 
64 at the election held Sept. 12. 


COAL GROVE. Lawrence County, Ohio.—Bond Sale.—On Sept. 9 the 
$7,500 44% 10-vr. Pi're impt. bonds (V. 93, p. 484) were awarded to 
Barto, Scott & Co. of debnaniven at 101.50—a basis of about 4. 314%. 


COLDWATER, Branch County, Mich.—Bond Sale.—On Sept. 1 $7,000 
4% coup. tax-free refunding bonds were awarded to local parties, we are 
advised. Denom. $100. Date Sept.11911. Int. Sept. at the City Treas. 
office. Due Sept. 1 1923, opt. after Sept. 1 1913. 


COLLINGSWOOD, Camden County, N. J.—Bonds Voted.—The election 
held Sept. 21 resulted in favor of the proposition to issue the $50,000 street- 
improvement bonds (V. 93, p. 744), it is stated. 


COLOME, Tripp County, So. 
cently resulted 
bonds, it is stated. 


Dak.—Bonds Voted.—Aa election held re- 
favor of the proposition to issue $8,500 water-works 


CONNEAUT, Ashtabula County, Ohio.— Bond Sale.—On Sept. 15 $10,000 
444% 7-yr. (aver.) sewer bonds were awarded to A. E. Aub & Co. of Cin. 
at 101.88 and int., it is stated. 


CORONA, Riverside County, Cal.—Bond Election.—Reports state that 
the City Trustees passed a resolution calling an election to vote on the 
propositions to issue $97,500 street-impt., $25,000 city-hall, $13,500 park- 
site and $5,000 fire-engine bonds. 


CORPUS CHRISTI, Neuces County, Texas.—Bonds Voted.—The 
question of issuing $55,000 city-hall and fire-dept. bonds received a favor- 
able vote at the election held Sept. 12, according to reports. 


CORTLANDT (TOWN) SCHOOL DISTRICT NO. 3, Westchester fount), 
N. Y.—Bond Offering.—Proposals will be received until 4 p. m. Sept. 25 
by 1. Johnson, District Clerk (P. O. Croton-on-Hudson), for $5,000 regis- 
tered building bonds at not exceeding 6% int. Denom. $500. Date Oct. 1 
1911. Int. in Oct. at the First National Bank in Croton-on-Hudson, in 
N. Y. exchange. Due $500 yearly from 1 to 10 years incl. Bonds to be 
delivered and paid for on Sept. 30 1911. Cert. check on an incorporated 
bank or trust company for $500, payable to C. A. Hyatt, Treas., required. 


COTTONWOOD INDEPENDENT SCHOOL DISTRICT NO. 8 (P. O. 
Cottonwood), Idaho County, Idaho.—Bond O/fering.—Proposals will be 
received until 1 p. m. Oct. 7 by M. M. Belknap, Clerk Board of Trustees, 
for $20,000 6% coupon bulldine bonds. Denom. $1,000. Date Sept. 1 
1911. Int. M. & S. at the National Bank of Commerce in New York. Due 
Sept. 11931. Bonds to be delivered Oct. 71911. A deposit in cash or an 
unconditional certified check for the full amount of bid, payable to the Dis- 
trict Treas., required. Nodebt at present. Assessed val. 1911, $455,000 


CUYAHOGA COUNTY (P. O. Cleveland Ohio.—Bond Offering.—Pro- 
osals will be received until 11 a. m. 7 by the Board of Co. Comm’rs, 
. F. Goldenbogen, Clerk, for $200. S00" 4% coup. bonds. Authority 

Secs. 2434, 2435 and 2438, Gen. Code: also an election held Nov. 5 1910. 
Denom. $1,000. Date Oct. 11911. Int. A. & O. at the County Treas. 
office. Due $10,000 ra on Apr. 1 from 1913 to 1932 incl. Cert. check on 
a bank other than the one making the bid for not less than 1% of bonds 
bid for, payable to the Co. Treas., required. Bids must be unconditional. 
A complete transcript of all proceedings, together with the form of bond 
to be used and form of bids for said bonds, furnished upon application to 
said board. These bonds were previously offered on Sept. 13, but the bids 
received were rejected (V. 93, p. 744.) 


DASSEL, + ad County. Minn. —Bond Offering.—Proposals will be re- 
ceived until 7:30 Oct. 9 for $7,600 5% village hall and jail bonds. 
Auth. vote of 85 tb 48 at eck held ‘Aug. 22. Int. semi-an. Due 20 yrs. 

DEDH AM. Norfolk County, Mass.—Temporary Loan .—A loan of $20,000, 
due Nov. 6 1911 has been negotiated with Bond & Goodwin of Boston at 
3.86% discount. 


DEEP RIVER. Poweshiek County, lowa.—Bonds Voted.—An election 
held recently resulted in a vote of 116 ‘“‘for’’ to 14 ‘‘against’’ a proposition to 
issue $7,000 electric-light bonds, it is stated. 


DELANO JOINT UNION HIGH SCHOOL DISTRICT Tulare County, 
Cal.—Bond Sale.—Wm. R. Staats & Co. of Los Angeles were awarded at 
103.256 the $50,000 6% bidg. bonds (V. 93, p. 182), it is stated. 


DELAWARE, Delaware County, Ohio.— Bonds Authorized.—Ordinances 
have been passed providing for the issuance of the following 5% coup. 
street-impt. bonds: 
$13,000 Central Ave. and Elizabeth St. bonds. Denom.$500 Due $1,500 

yrly. Sept. 1 from 1912 to 1917 incl. and $1,000 yrly. Sept. 1 from 
1918 to 1921 incl. 

9,600 Campbell St. bonds. Denom. $600 and $500. Due $600 Sept. 1 
1912 and $1,000 yrly. Sept. 1 from 1913 to 1921 incl. 

1,900 Fountain Ave. bonds. Denom. $380. Due $380 yrly. Sept. 1 

from 1912 to 1916 incl. 

Date Nov. 11911. Int. M. & S. 
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DODGE COUNTY (P. O. Fremont), Neb.—Bond Election Proposed*— 
The County Board of Supervisors wil! in all probability call an election 
within the next few months,it is stated,to vote on the question of issuing 
ja‘l-building bonds. 


DOUGLAS COUNTY (P. O. Genoa), Nev.—Bond Sale.—-On Sept. 11 
$5,000 funding bonds were awarded at par as follows: 
$2,000 to F. Schucht of Genoa as 4 X%s. 
1,500 to M. Cosser of Genoa as 5s. 
1,000 to R. Crow of Carson City as 5s.. 
500 to the Farmers Bank of Carson Valley in Minden as 5 \%s 
Denom. $500. Date Sept. 15 1911. Int. annin July. Duc in 1926, 
1927 and 1928. 


DOUGLAS COUNTY (P. O. Omaha), Neb.—Bond O/ffering.—Proposals 
will be received until 12 m. Sept. 30 by D. M. Haverly, County Clerk, for 
the $200,000 4 14% coupon court-house bonds voted Aug. 15 (V. 93, p. 683). 
Denom. $1,000. Date Oct.11911. Int. A. & O. at the fiscal agency of the 
State in New York City. Due 20 years. Cert. check for 1% of bid required. 


DULUTH, Minn.—Bids.—The other bids received on Sept. 11 for the 
$50,000 414% 30-yr. gold coup. par -impt. bonds awarded to N. J. Upham 
& Co. of Duluth at 101.252 and int., V. 93, p. 744, were as follows: 

Geo. A. Fernald & Co., Bost.$50,320|A.B Leach & Co., Chicago_$50,225 
Amer. Ex. Nat. Bk., Duluth. 50,250 


EL CENTRO UNION HIGH SCHOOL DISTRICT, Imperial County, Cal. 
—RBond Sale.—N. W. Halsey & Co. of San Fran. have been awarded ior 
$75,005 and int. the $75,000 5% bldg. bonds (V. 92, p. 1715), it is stated. 


EL PASO COUNTY COMMON SCHOOL DISTRICT NO. 7, Texas.— 
Bonds Registered.—On Sept. 13 the State Comptroller registered an issue 
of $5,000 5% 20-yr. bonds. 


EL RENO, Canadian County, Okla.—Bond Sale.—On Aug. 23 the 
$35,000 6% 25-year*coupon water bonds (V. 93, p. 484) were awarded to 
John P. O’Brien & Co. of Boston at 106 and int.—a basis of about 5.55%. 


ELKIN TOWNSHIP. Nor. Car.—Bond Offering.—J. F. Hendren, 
Attorney (P. O. Elkin), is offering for sale $20,000 5% 30-yr. bonds. Pro- 
«<ceeds to be used as subscription to the Elkin & Alleghany RR. 


ERIE COUNTY (P. O. Buffalo), N. ¥ —Bond Offering.—Proposals wiil 
be received until 11 a. m. Sept. 26 by F. A. Beyer, County Treas., for the 
following 414% registered improvement bonds: 
$235,000 highway (county’s portion) bonds. Due $15,000 yearly Oct. 1 

from 1917 to 1931 incl. and $10,000 Oct. 1 1932. 

90,000 highway bonds. Due Oct. 1 1916. 

Date Oct. 11911. Int. A. & O. in New York exchange or at the County 
Treas. office. Bonds are non-taxable. Cert. check on an incorporated 
bond or trust company for 2% of bonds bid for, payable to the County 
Treas., required. Proposals must state the price per $100 of said bonds. 


ESCAMBIA COUNTY (P. O. Pensacola), Fla.—Bond Sale.—On Sept. 19 
the $180,000 4%% 1-30-yr. (ser.) coup. funding bonds (V. 93, p. 547) were 
awarded to Woodin, McNear & Moore at 97.53—a basis of about 4.728%. 


“ETNA, Allecheny County, Pa.—Bond Offering.—Proposals will be 
received until 8 p. m. Sept. 25 by J. C. Armstrong, Boro. Clerk, for $24,000 
444% tax-free bonds. Due $4,000 yrly. from 1925 to 1930 incl. Cert. 
check for $1,000 required. 


EXCELSIOR SPRINGS ROCK ROAD DISTRICT, Clay County, Mo.— 
No Bond Election at Present.—-We are advised that the election to vote on 
the question of issuing $150,000 road bonds, which was to have taken place 
on July 29, will be held in next April or May. 


FALLS CITY, Polk County, Ore.—Bond Election.—According to reports, 
this city will hold an election Sept. 25 to vote on a proposition providing 
for the issuance of $5,000 water bonds. 


FINDLAY, Hancock County, Ohio.—Bond O/fering.—Proposals will be 
received until 12 m. Oct. 9 by A. B. Crozier, City Auditor, for $7,208 90 
4% South Cory St. improvement bonds. Auth. Sec. 97, Municipal Code. 
Denom. $500 and $208 90. Date Oct.11911. Int.A.&O. Due $208 90 
April 1 1913 and $500 each 6 mos. from April 1 1914 to Oct. 1 1920 incl. 
Bonds to be delivered and paid for within 10 days from date of award. 
Cert. check for 3% of bonds bid for, payable to the City Treasurer, required. 
Purchaser to pay accrued interest. 


FRANKLIN COUNTY (P. O. Russellville), Ala.—Bond Election.—It is 
stated that the County Commissioners have ordered an election to be held 
to vote on the question of issuing $125,000 road bonds. 


FREDONIA SCHOOL DISTRICT (P. O. Fredonia) , Wilson County, Kans. 
—Bond Election Proposed.—Local papers state that the School Board will 
ask the Mayor and Council to call an election to vote on the question of 
issuing $45,000 high-school-building bonds. 


FULLERTON UNION HIGH SCHOOL DISTRICT, Orange County, 
Cal.—Bond Offering.—-Proposals will be received until 11 a. m. Nov. 8 by 
W. B. Williams, County Clerk, for the $130,000 5% bonds (V. 93, p. 547), 
it ts stated. Cert. check for 3% is required. 


FULTON SPECIAL ROAD DISTRICT (P. O. Fulton), Callaway County, 
Mo.—Bonds Voted.—-The election held Sept. 12 resulted in favor of the 


proposition to issue the $100,000 highway-improvement bonds, according 
to reports. 


GARDEN CITY, Finney County, Kans.—No Action Yet Taken.—No 
action has yet been taken towards the issuance of the $40,000 electric-light 
bonds voted on Aug. 1 (V. 93 p. 424). 


GARY SCHOOL CITY, Lake County, Ind.—Bond Sale.—Cutter, May & 
Co. of Chicago, according to reports, were awarded at 100.114 $50,000 4% 
10-yr. school bonds. 


. GATESVILLE GRADED SCHOOL DISTRICT (P. O. Gatesville), Gates 
County, No. Caro.—Bond Offering.—Proposals will be received until 
6:30 p.m. Sept. 30 by S. P. Cross, Sec., or L. L. Smith, Chairman, of School 
Board, for $5,000 5% coup. bldg. bonds. Denom. $100. Int. semi-ann. 
in Gates County. Due $2,500 in 20 and 30 yrs. No debt at present. 


GEORGIA.—Temporary Loan.—A loan of $200,000, due Dec. 20 1911, 
has been negotiated with Atlanta and Macon banks, it is stated, at 2% int. 


GIRARD, Trumbull County, Ohio.—Bond O/fering.—Proposals will be 
received until 12 m. Oct. 16 by J. E. Stotler, Village Clerk, for the $11,000 
9% coupon Liberty St. impt.-assess. bonds (V. 93, p. 745). Auth. Sec. 
3,914 Gen. Code and Sec. 95 Municipal Code. Denom. $1,100. Date Oct. 2 
1911. Int. M. & S. at the First Nat. Bank in Girard. Due $1,100 each six 
months from March 1 1913 to Sept. 1 1917 incl. Bonds to be delivered and 
paid for within 10 days from time of award. Cert. check on a bank in 
Trumbull County for 5% of bonds bid for, payable to the Village Treas- 
required. Bidders may state in their bids at what figure they will furnish 
blank bonds, but this shall not be included in the price bid for bonds. 
Accrued int. to be paid by purchaser. AU bids must be unconditional, 
except a condition subject to the legality of the issue. 


GLENN COUNTY (P. O. Willow), Cal.—Bonds Voted.—At the election 
held in this county Sept. 12 the propositions to issue the $160,000 road 
and $290,000 bridge bonds (V. 93, p. 485) carried, according to reports. 


GRAND FORKS, Grand Forks County, No. Dak.—No Bonds Voted.— 
We are advised by the City Auditor that the reports that $25,000 fire-hall 
bonds had been voted on Aug. 1 (V. 93, p. 424) were erroneous. 


GRESHAM, Multnomah County, Ore.—Bonds Authorized.—Local papers 
report that the City Councll has passed a resolution providing for the issu- 
ance of $20,000 water bonds. 

















HANNIBAL, Marion County. Mo.—-Bonds Defeated.—The election held 
Sept. 12 resulted in a vote of 496 ‘‘for’’ to 898 ‘‘against’’ the proposition to 
issue the $350,000 water-plant-purchase bonds (V. 93, p. 745). 


HARDIN COUNTY (P. O. Kountz), Tex.—Bond Election.—An election 


will be held Sept. 23 to vote on the question of issuing $160,000 road bonds, 
it is stated. 


HOPKINS COUNTY COMMON. SCHOOL DISTRICT NO. 74, Tex.—- | 


Bonds Registered.—-On Sept. 11 $700 5°) 10-20-year (opt ) bonds were regis- 
.ered by the State Comptroller. 





HOUSTON HEIGHTS, Harris County, Tex.—Bond Election.—According 
to local papers, the citizens of this town will cast a vote on Oct. 10 on the 
proposition to issue the $180,000 boulevard-paving bonds (V. 93, p. 548). 


HUDSON, Lenawee County. Mich.—Bonds Voted.—The election held 
Sept. 12 resulted in favor of the proposition to issuc the $20,000 street- 
improvement bonds (V. 93, p. 609). The vote was 293 te 183. 


IRVINGTON, Essex County, N. J.— Bond Sale.—On Sept. 18 the $90,000 
4% 50-yr. school bonds (V. 93, p. 745) were awarded to A. B. Leach & Co. 
of New York at 105.07—a basis of about 3.755%, it is stated. 


IRVINGTON, Westchester County, N. Y¥Y.—Bond Sale.—On Sept. 19 
the $28,000 (amount reduced from $36,000) 444% water bonds (V. 93, p. 
609) were awarded to W. N. Coler & Co. of. ¥. at 100.214 for 4 4s. 
The bids follow: 


For 4.25s. | For 4.40s. 
W.WN. Coler & Co., N. Y¥Y_$28,060 00| Harris, Forbes & Co.,N.Y.$28,111 00 
Kissell, Kinnicutt & Co. R. M. Grant & Co., N. Y_ 28,104 04 


I, cM ea 28,010 80} Kountze Bros., N. Y___. 28,080 28 

Westchester Sav. Bank_. 28,000 00|John J. Hart, Albany____ 28,052 20 

For 4.30s. O’Conner & Kahler, N. Y_ 28,043 90 

Farson, Son & Co., .Y. 28,045 00|Geo. M. Hahn, N. Y___. 28,027 09 
For 4.35s. For 4.50s. 


Parkinson & Burr, N. Y__ 28,017 53|C. E. Denison & Co., Clev. 28,097 80 
A. B. Leach & Co., N. Y_ 28,010 80/|Irvington Nat. Bk., Irv__ 28,036 00 
Denom. $1,000. Date Oct. 2 1911. Int. A. & O. Due from 1916 to 1925. 


JACKSON SCHOOL DISTRICT, Santa Clara County, Cal.—Bond 
Offering.—-Proposals will be received until Oct. 2, it is stated, for $5,0005";, 
6-15-yr. (ser.) bonds. Denom. $500. Date Aug. 11911. Int. F. & A. 

Bond Sale Not Consummated.—The above bonds take the place of those 
awarded on Aug. 7 to Ottis F. Hardies at 101.30 (V. 93, p. 485), but which 
were subsequently refused by him. 


JEFFERSON, Ashtabula County, Ohio.—-Bond O/fering.—Proposals wiil 
be received until 12 m. Oct. 6 by T. B. Miller, Vil. Clerk, for $5,000 4 14°% 
water-works impt. bonds. Authority Sec. 3939, Gen. Code. Denom. 
$1,000. Date Sept. 11911. Int. M. & S. at the Vil. Treas. office. Due 
$1,000 yearly Sept. 1 from 1916 to 1920 incl. Bonds to be delivered and 
paid for within 10 days from date of award. Certified check for 1% of 
bonds bid for, payable to the City Treas., required. Bids must be un- 
conditional. Purchaser to pay accrued interest. 


JELLICO, Campbell County, Tenn.—Bond Sale.—On Aug. 1 $75,000 
54% Water-works and sewer bonds were awarded to John Nuveen & Co., 
of Chicago, at par. Denom. $1,000. Date July 11911. Int. J. & J. Due 
30 years, opt. after 10 years. 


JEROMEVILLE SCHOOL DISTRICT (P. O. Jeromeville), Ohio.—Bond 
Sale.—On Sept. 15 the Ashland Bank & Savings Co. were awarded at 
103.27 $3,500 5% bide. bonds. Other bids follow: 

G. W. Gindizgh, Gondonv__$3,590 00! Hayden, Miller & Co.,Clev_$3,552 50 
Citizens’ Bank, Jeromev 3,576 00) New First Nat. Bk., Col- 3,509 60 
Denom. $500. Interest M. & S. Due Sept. 1 1919. 


KENNEWICK, Benton County, Wash.—Bonds Voted —The election 
held Sept. 5 resulted in a vote of 135 to 13 in favor of the proposition to 
issue the $30,000 5%% 10-20-yr. (opt.) sewer bonds (V. 93, p. 424.) 


KENOSHA, Kenosha County, Wis.—Bond Sale.—The First Nat. Bank 
of Kenosha has been awarded at par and int., less $275 for expenses, the 
$25,000 4°% 5-year (av.) ‘‘Frank School’’ bonds offered on Aug. 7 
(V. 93, p. 424). 


LA FAYETTE, La Fayette Parish, La.—Certificates Authorized.—Reports 
state that the City Council adopted an ordinance providing for the issuance 
of $60,000 5°% 20-yr. certificates of indebtedness for the improvement 
of the light and water systems. Int. semi-ann. 


LAKE COUNTY (P. 0. Crowa Point), Ind.—Bonds Offered by Bankers.— 
The Fietcher-American Nat. Bank of Indianapolis is offering to investors 
$18,000 414°% tax-free Calumet Twp. road bonds. Denom. $450. Date 
May 151911. Int. M. & N. at the Treas. office. Due $800 each six months 
from May 15 1912 to Nov. 15 1921 incl. 


LANCASTER, Erie County, N. Y.—Bids.—tThe following bids were re- 
ceived on Sept. 18 for between $13,500 and $35,000 paving bonds (V. 93, 
p. 745): 

A. B. Leach & Co., New York—100.03 for 4 !4s. 

John J. Hart, Albany—100 for 4 ‘4s. 

Adams & Co., New York—100.16 for 4.60s. 


LA RUE, Marion County, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Oct. 9 by W. J. Clark, Vil. Clerk, for the following 5°% 
coup. street-improvement bonds: 
$20,500 high street assess. bonds. Due $1,000 each six months from 

Mch. 1 1913 to Mch. 1 1920 incl., $1,500 on Sept. 1 1920, $1,500 
Mech. 1 and Sept. 1 1921 and $1,000 Mch. 1 1922. 

2,000 high street (city’s portion) bonds. Due $500 Mch. 1 1922 and 
$1,500 Sept. 1 1922. 

Authority Sec. 3825, Gen. Code. Denom. $500. Date Qct. 1 1911. 
Int. A. & O. Bonds to be delivered and paid for within 10 days from time 
of award. Cert. check for 5°% of bonds bid for, payable to the Vil. Treas., 
required. Purchaser to pay accrued intcrest. 


LA SALLE PARISH SCHOOL DISTRICT (P.O. Jena), La.— Bond O/ffer- 
ing.—Proposals will be received until 10 a. m. Oct. 14 by J. W. Carter, 
Supt. Bd. of Ed., for $30,000 5% tax-free bldg. bonds. Denom. $1,000. 








Date Jan.11912. Int. payablein Jena. Due part yrly.foriSyrs. Cert. 
check for $1,000, payable to the School Board, required. 
LAWRENCEVILLE, Gwinnett County, Ga.—Bonds Validated.—\Loca 


papers state that the $35,000 5% 30-yr. water bonds voted Aug. 23 (V. 93, 
p. 610) were validated on Sept. 14 by the Superior Court. 


LEIGH, Colfax County, Neb.—Bonds Voted.—Arm election held Aug. 29 
resulted in favor of the proposition to issue $10,000 5% water bonds. The 
vote was 104 to 19. Due Oct. 2 1931. opt. after 1916. 


LE ROY (Town), Jefferson County, N. Y.—Bond Sate.—On Aug. 30 the 
$5,000 4%% 2-6-year (serial) bridge bonds (V. 93, p. 684) were awarded 
to W. Rulison of Evans Mills at par. 


LEXINGTON SCHOOL DISTRICT NO. 1 (P. O. Lexington), Lexington 
County, So. Car.—Bond Offering.—Proposals will be received until 12 m. 
Sept. 25 by T. P. Meetze, Chairman of School Board, for $16,000 6° coup. 


bidg. bonds. Denom. $500. Date ‘‘when sold."’ Int. payable in Lexing- 
ton. Due $2,500 every five years for 20 years. Bonds are exempt from 


all taxation. No deposit required. 
for 1911, $450,000. 


LINCOLN COUNTY (P. O. Libby), Mont.— Bond Election.—This county 
intends holding an election for the purpose of submitting to the voters 
a proposition to issue $125,000 road and bridge bonds, it is stated. 


LOCKPORT, Niagara County, N. Y.—Bond Sale.—On Sept. 19 $8,000 
5°% water-main bonds were awarded to John R. Earl of Lockport at 100.625. 
Denom. $1,600. Date Sept. 19 1911. Int. in Sept. Due $1,600 yearly. 


LONG BEACH, Los Angeles County. Cal.—Bond Sale.—On Sept. 8 the 
$850,000 444% 6-39-year (ser.) Water-plant-purchase bonds (V. 93, p. 548) 
were awarded $272,000 to the Alamitos Water Co. and $578,000 to the 
Long Beach Water Co. at par and int. te 


LONG BRANCH, Monmouth County, N. J.Bond Election.—-The ques- 
tion of issuing $120,000 street-impt. bonds will be submitted to a vote at 
the November election, according to reports. 


LOS ANGELES CITY SCHOOL DISTRICT, Los Angeles County, Cal.— 
Bid Rejected.—According to reports, the bid of $1,162,175 received from a 
syndicate composed of E. H. Rollins & Sons, Cont. & Com. Nat. Bank, 
N. W. Halsey and Wm. R. Staats & Co. for the $1,160,000 4%% 1-40-year 
(ser.) gold bonds offered on Sept. 5 (V. 93, p. 745) was rejected. It Is 


No debt at present. Assessed val. 


| further stated this offer was declined on the ground that all provisions of the 


advertisement were not complied with. The bonds will be re-advertised. 


LOUISVILLE, Jefferson County, Ky.—Bond Election.—Local papers 
state that the City Council passed an ordinance providing for submission to 


| the people at the next election of a proposition to issue $150,000 sewerage- 
system and purification-plant bonds. 
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LOVE COUNTY (P. O. Marietta), Okla.—Bond Election Rescinded.— | 
Papers state that the County Commissioners have adopted a resolution 
rescinding the election which was to have been held Sept. 23 to vote on the 
question of issuing the $58,000 road bonds (V. 93, p. 745.) The reports 
further state the county will now be laid out in road - improvement districts 
~ _ an election may be called in each district where the improvement 
s to be made. 


LOWELL, Middlesex County, Mass.—-Bond Sale.—On Sept. 22 $23,500 
4% municipal bonds were awarded to Adams & Co. of Boston a 101.533, 
according 4 reports. Date Sept. 1 1911. Due $2,350 yearly from 1912 
to 1921 inc 7 


LOW VILLE, Lewis County, N. ¥Y.—Bond Sale.—On Sept. 16 the $9,000 
5% 1-9-year (ser.) coup. bridge bonds (V. 93 p. 548) were awarded to 
Fr. S. weK of Lowville for $9,201 20 (102.235) and int.—a basis of 
about 4.49 % Other bids follow: 

Watertown Savings Bank. _$9,198 00| John J. Hart, Albany-___-_- $9,106 20 
RR are 9,140 00| First National Bank______ 9,090 00 
Adams & Co., New York_. 9,140 00/] Douglas Fenwick & Co., 

I. W. Sherrill, Poughkeepsie 9,108 00 New York 9,055 00 


McC ORMICK SCHOOL DISTRICT NO. 13 (P. 0. McCormick) , So. 
Bond Offering.—Proposals will be received until 12 m. Oct. 
Robinson, Secy. Bd. of Trustees, for $10,000 6% bonds. 


McLENNAN COUNTY (P. O. Waco), Tex.—Bonds Registered.—The 
$100,000 5% Road District No. 1 (McGregor Precinct) bonds (V. 93, Dp. 
121) were registered by the State Comptroller on Sept. 15. Due $10 ,000 
in 5 years and $15,000 every 5 years thereafter. 


—-—_a———<—-——_— =—- owe oe = 


Car.— 
24 by F. C. 


MANOR INDEPENDENT SCHOOL DISTRICT (P. O. Manor), Travis 
County, exas.—Bonds Registered.—The State Comptroller registered 
$2,000 5% 10-20-year (opt.) bonds on Sept. 13. 


MARION COUNTY (P. O. Marion) , Ohio.— Bond Sale.—On Sept. 18 the 
$19,700 5% coup. Osburn Joint C ounty Free Turnpike Road bonds were 
awarded to the Commercial Nat. Bank in Upper Sandusky for $19,866 
(100.842) and int. Bids were also received from Weil, Roth & Co. of 
Cincinnati, the New First Nat. Bank of Columbus and Hoehler & Cum- 
mings of Toledo. Bonds are due part each six months from March 1 1912 
to March 1 1925 incl., see V. 93, p. 745. 


MARION COUNTY SCHOOL DISTRICTS (P. Ait Marion), So. Car. 
Bond Sales.—On Aug. 31 the $20,000 High Sch. Dist. No. 1 ‘and $30, 600 
Sch. Dist. No. 36, 5% 40-year coup. bonds (V. 93, p. 362) were awarded 


to Woodin, McNear & Moore of Chicago. 


MASSILLON, Stark County, Ohio.—Bonds Authorized.—An ordinance 
has been passed providing for the issuance of $3,000 414% coup. canal- 
lift-bridge bonds. Denom. $1,000. Date Oct. 1 1911. Int. A. &O. 
at the State Bank of Massillon. Due $1,000 yearly Oct. 1 from 1914 to 
1916 inclusive. 


MATAGORDA COUNTY COMMON SCHOOL DISTRICT NO. 6, Tex.— 
Bonds Registered.—The State Comptroller registered on Sept. 16 an issue 
of $3,000 5% 10-20-year (opt.) bonds. 


MATAGORDA COUNTY COMMON SCHOOL DISTRICT NO. 11, Tex.— 
Bonds Registered.—On Sept. 11 the State Comptroller registered an issue 
of $4,000 5% 20-year bonds. 


MAYSVILLE, Mason County, Ky.—Bond Offering.—J. W. 
City Treas., will offer at public auction at 2 p. m. Sept. 25 about $11,000 
6% coup. street- impt. assess. bonds. Denom. $500. Date Aug. 14 1911. 
Int. F. & A. Due in 10 years, opt. at any interest date. 


MENOMINEE, Menominee County, Mich.—Bonds Defeated.—The elec- 
tion held Sept. 12 resulted in the defeat of the proposition to issue the $9,000 
park bonds (V. 93, p. 486). The vote was 53 ‘“‘for’’ to 491 ‘‘against.”’ 


MIDDLEPORT UNION FREE SCHOOL DISTRICT NO. 1 (P. 0. Middle- 
port), Niagara County, N. ¥Y.—Bond Offering.—-Proposals will be received 
until 2 p. m. Oct. 4 by G. F. Thompson, Attorney, for the $45,000 414% 
hbidg. bonds (V. 93, p. 745). Denom. 15 bonds of $1,000 each and 15 bonds 
of $2,000 each. Date Nov. 1 1911. Int. ann. in New York exchange. 
Due $1, 000 yearly Nov. 1 from 1912 to 1926 incl. and $2,000 yearly Nov. 1 
from 1927 to 1941 incl. Official circular states that there is no litigation 
pending or threatened affecting this issue of bonds. 


Fitzgerald, 


MIDDLETOWN, Butler County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. Oct. 21 by J. Kunz, City Auditor, for $1,915 90 
street-impt. and $19, "716 50 sewer 414% 1- -10-year (ser.) assess. bonds. 
Authority Sec. 3812, General Code. Date Sept. 10 1911. Int. semi-ann. 
at the Nat. Park Bank. Cert. check for $100 on the $1,915 90 issue and 


$200 on the $19,716 50 issue, is required. 


MINOT, Ward County. No. Dak. —Bond Offering.—This village is offer- 
ing for sale an issue of $10,000 5%% 29-year bonds. Denom. $500. 
Int. semi-anm. Cert. eheck for 10°% of bonds required. 


MISSOURI.—Bond Offering.—Dispatches state that bids will be received 
until Dec. 1 for the $3,500,000 pones voted Aug. 1 to erect a new Capitol at 
Jefferson City. Denom. $1,000 


MOBRIDGE, Walworth * heb So. Dak.—Bonds Voted.—The election 
held Aug. 29 resulted in favor of issuing the following 5% bonds: 
$7,500 sewerage bonds. Vote 1 17 “for” to 18 ‘ ‘against.’ 
7,000 water bonds. Vote 126 “‘for’’ to8 against.’ 
3,000 city-hali and jail bonds. Vote 125 ‘‘for’’ to 10 ‘‘against.’ 


MONMOUTH, Polk County, Ore.—Bond O/fering.—Proposals will be re- 
ceived until Sept. 26 for $25,000 5% coup. water bonds, it is reported. 


MONROE COUNTY (P. O. Paris), Mo.—Bonds Voted.—A vote of 1,809 
‘“‘for’’ to 721 ‘‘against”’’ was cast on Sept. 12, it is stated, on the question of 
issuing the $100,000 court-house and jail bonds (V. 93, p. 549). 


MONTCLAIR, Essex County, N. J.—Bond Offering. —Further details are 
at hand relative to the offering ron Sept. 25 of the $74,250 4 %°% coup. school- 
improvement. bonds (V.°3, p 746.) Pr po als for these bonds will be 
reccived until 8 p. m. on that day by S. H. Wenck, Town Treas. Denom. 
$1,000, except one bond of $250. Date Oct. 21911. Int. A. & O. atthe 
Bank of Montclair tn Mentclair. Due Oct. 2 1941. Bonds to be delivered 
Oct. 2 1911. Cert check for 2°% of bid, p: ayable to the Custodian of School 
Moneys, required. The validity of these bonds has been approved by 
Hawkins, Delafield & Longfellow of New York, who will furnish their 
certificate of validity without charge to the purchaser. Official circular 
states that there has never been any default in payment of any obligations 
and the legality of these bonds has not been questioned. 


MORAN INDEPENDENT SCHOOL DISTRICT (P. O. Moran) Shackel- 
ford County, Texas.—New Bond E!ection.—Because of technical errors the 
$10,000 bonds authorized by the voters on July 29 (V. 93, p. 425) will have 
to be re-voted. We are advised, however, that the new election will not 
be held until next year. 


MORGANTON, Burke County, No. Caro.— Bids Rejected.—The following 
bids received on Sept. 18 for the $35,000 5% 20-yr. coup. water bonds 
(V. 93, p. 486) were rejected: 

Ulen & Co., Chicago—$35,000 less $1,187. 

Cutter, May & Co., Chicago—$35,000 less $1,250. 
Chas. S. Kidder & Co., Chicago——$35,035 less $1,715. 
Allerton, Green & King, Chicago—-$35,000 less $3, 122. 
A.J. Hood & Go., Detroit—$35,020 less $3,445. 


MOSCOW SCHOOL DISTRICT (P. Moscow), Latah County, Ida 


NAMPA, Canyon County, Idaho.—-Bond Sale.—B. Fi. Rottins & Sons of 
Chicago were awarded on Sept. 18 the $37,000 10-20- ‘4° fopt.) coup. funding 
water-works bonds (V. 93, p. 684) at 102.04 and int. for &ms. Three 
bids were received. Denom. $1,000. 


NASH COUNTY (P. O. Nashville), No. Car.—Bonds Not Sold.—No 
satisfactory bids were received on Aug. 22 for the four issues of 5% or 6% 
coup. road bonds aggregating $65,000 (V. 93, p. 362), 


NASHUA, Hillsboro County, N. H.—Bond O/ffering.—Proposalts will be 
received until 10 a. m. Sept. 28, it is stated, by J. E. Tolles, City Treasurer, 


for $50,000 5% ral: bonds. Denom. $5,000. Date Oct. 1 1911. Int. 


A. & O. at the First National Bank of Boston. Due Oct. 1 1912. 
NEBO ye SCHOOL DISTRICT NO. 2, Utah County, Utah.—Bond 
S Sale. —E, ollins & Sons of Denver have been awarded the $150,000 


0 40-80-9r. ions. ) school dist. No 
aan interest. 


NEW BREMEN Auglaize County, Ohio.—Bonds Proposed.—This village, 
according to reports, is contemplating issuing $18,000 5% 5.36-yr. refunding 
electric-light and sewerage-disposal-plant bonds. Denom. $500. 


NEWBURGH, Orange County, N. ¥Y.—Bond Offering .—-Proposals will be 
received, it is stated, until 10 a. m. Sept. 23, by B. McClung, Mayor, for 
$25,000 street-impt. bonds at not exceeding 4%% int. Date Oct, 2 1911. 
Due $2,500 yearly. Certified check for $500 required. 


NEW CASTLE, Lawrence County, Pa.—Bond Election Proposed.—An 
election will probably be held this fall, reports state, to allow the citizens to 
decide whether or not $500,000 electric-light-plant, se wage-disposal-plant 
and street and park-impt. bonds shall be issued. 


NEW HAVEN, New Haven County, Conn.—Bond Election .—A resolution 
providing for an election Oct. 3 to vote on the question of issuing $200,000 
park, $300,000 pavement, $75,000 sea-wall, $150,000 improvement and 
$125,000 city-hall-site bds. will be passed upon by the Aldermen on Sept. 20. 


NEW LONDON, Conn.—-Bonds Proposed.—This city, we are advised, is 
considering the issuance of $50,000 bonds for a woman's college. 


WNAN, Coweta County, Ga.—Bond Sale.—On Sept. 11 the $50,000 
% strect- impt. bonds (V. 93, p. 549) were awarded to the Robinson, 
Humphrey Co. of Atlanta at 103.32 and int. Other bids follow: 


J. H. Hilsman & Co., Atl_$51,511 86!Seasongood &Mayer, Cinc.$50,633 00 
J. W. Dickey, Augusta__. 51,305 00|/S. A. Kean & Co., Chic_. 50,625 00 
ty wer... o* See 51,264 95 | A. B. Leach & Co., N. Y. 50,350 00 
W.E.Bush & Co.,Augusta 51 ‘018 00/ Prov. Sav. Bank & Trust 56.106 66 

S 


2 bidg. bonds (V. 93, p. 685) at 100.33 


Field, Longstreth &Co.,Cin. 50.955 00 Co., Cincinnati_______- 
Date July 1 1911. 


NORFOLK. Va.—Bond Sale.—This city has recently disposed of $27,000 
414% street-widening bonds. Int. F. & A. Due Feb. 1941. 


NORFOLK COUNTY (P. 0. Dedham), Mass.—Note Sale,—On Sept. 19 
the $84,000 4% 5-yr. (aver.) coup. notes (V. 93, p. 746) were awarded to 
Blake Bros. & Co. of Boston at 101.60 and int.—a basis of about 3.65%. 
Other bids follow: 

Estabrook & Co., of Boston_101.48 'R.L. Day & Co., of Boston. _101.169 
Adams & Co., of Boston____101.371!| Merrill & Oldham of Boston_101.149 


NORTH STAR SPECIAL SCHOOL DISTRICT NO. 7 (P. O. North Siar). 
Darke County. Ohio.—Bond Sale.—The Citizens’ Bank Co. of Ansonia was 
awarded for $6,525 (100.384) on Auge. 21 the $6,500 5% 4-year (ayv.) coup. 
bidg. bonds offered on July 3 (V. 92, p. 1716). 


NORTH TONAWANDA, Niagara County, N. Y.—Bond Saie.—On Sept. 
19 the $8,500 4 44% 1-10-year (serial) reg. stiect-impt. bonds (V. 93, p. 685) 
wee awarded to John J. Hart of Albany at 100.148 and int. Other bids 
oliow: 

Adams & Co., New York C. E. Denison & Qo., 
SE: nt taliienetens « $8,512 55 ND, Biles tak aie ess Siva "$8, 506 00 


NORTH YAKIMA, Yakima County, Wash.—Bond Sales.—On Sept. 18 
the $50,000 44%% 20-yr. coup. sewer bonds (V. 93, p. 363) were awarded 
to E. H. Rollins & Sons and A. B. Leach & Co. of Chicago at par and int., 
less an allowance for blank bonds and attorneys’ fees. Four bids were 


received. 

On Sept. 15 the $60,000 20-yr. coup. funding bonds (V. 93, p. 685) were 
awarded to Weil, Roth & Co. of Cin. at 102.685 and int. y i §s—a basis 
of about 4.796%. Nine bids were received. 

NORWOOD SCHOOL DISTRICT (P. O. Norwood), Hamilton County. 
Ohio.—Bond O/ffering.—Proposals will be received until 12 m. Oct. 4 by 


A. C. Morgan, Clerk Bd. of Ed., for $200,000 4% high school-bldg. bonds. 
Authority, Secs. 7625, 7626 and 7627, Gen. Code. Denom. $500. Date 
Oct. 11911. Int. A. & O. at the First Nat. Bank in Norwood. Due 


$6,500 yrly. from 1921 to 1950 incl. 
year. 

award. 
quired. 


, 5500 to be paid additional every third 

Bonds to be deliv ered and paid for within 10 days from time << 
Cert. check for 5% of bid, payable to the Clerk Bd. of Ed., 
Purch. to pay accrued int. 


NUECES COUNTY (P. O. Corpus Christi), Tex.—Bond Election.—An 
election will be held Oct. 21 to vote on the question of issuing $55,000 
court-house and jail bonds, according to reports. 


OAKLAND, Alameda County, Cal.—Bond O/ffering.—Proposats will be 
received until Nov. 1, it is stated, for $1,633,000 of the $2,993,000 audi- 
torium school and municipal improvement bonds yoted May i6. V. 93, 
p. 183. 


PALESTINE, Anderson County, Tex.—BSond Sale.—On Sept. 14 the 
$20,000 5% 10- 40- -year (opt.) bldg. bonds (V. 92, p. 1454) were awarded to 
A. B. Leach & Co. of Chic. at 101.05. Denom. $500. Date June 1 1911. 
Interest J. & PD. 


PARNASSUS, Westmoreland County, Pa.—Bond O/fering._-Proposals 
will be received until 8 p. m. Oct. 3 for $22,000 4.40% 15-30-year {opt.) 
improvement bonds. Denom. $1,000. 


PASADENA, Cal.—Bond Offering.—Proposals will be received unti 
9 a.m. Oct.17 by H. Dyer, City Clerk, for the $100,000 4 %% 1-20-yr.(ser.) 
gold coup. bridge bonds (V. 92, p. 1454). Denom. $500. Date June 1 
1911. Int. J. & D. at the Treas. office. Bids must be made on blank forms 
furnished by the city and accompanied by a certified check or draft for 
2°% of bonds bid for, payable to the Clerk. The legality of the bonds have 
been approved by Melveny, Stevens & Milliken, whose opinion wil! be 
furnished to the purchaser. 


PAYNE, Paulding County, Ohio.—Bond Sale.—According to reports, 


the two issues of 4%% bonds (V. 93, p. 611) were awarded on Aug. 19 

as follows: 

$9,000 2-10-yr. (ser.) elec.-light bonds to the Payne Bank in Payne for 
$9, 100, making the price 101.11. 


17,000 12-yr. (av.) water-works bonds to Weil, Roth & Co. of Cin. at 101.70. 


PENSACOLA, Escambia County, Fla.—Bond O/fering.—Proposals will 
be received until 12 m. Oct. 10 by the Board of Trustees, John A. Merritt, 
Chairman, for $254,000 4%°% coup. refunding bonds. Denom. $1,000. 
Date Oct. 11911. Int. semi-ann. at the United States Mtge. & Trust Co; . 
New York. Due Oct. 1 1941. Certified check on a bank in Pensacola for 2°, 
of bonds bid for, payable to the Chairman Board of Trustees, required. 
Bonds will be certified as to genuineness by the United States Mtge. & Trust 





Bond Ofsfering.—-Proposals will be AS until Nov. 13 for $65,000 5% 
oe iy st , ae .) bldg. bonds. Authority vote of 476 to 127 at the election 
1eld Sep 


MUSKEGON, Muskegon County. Mich.—Bond Offering.—Proposals will 
be received until 8 p. m. Sept. 25 by B. H. Tellman, City Recorder, for 
$300,000 4%% coupon Subatcmerien bonds. Authority vote of 629 to 412 
at the election held July 17 1911. Denom. $1,000. Int. J. & J. Due 
$10,000 yrly. Jan. 1 from 1915 to 1944 incl. Bonds are exempt from 
taxation. Cert check for $500 required. Official circular states that there 
has never been any default in the payment of any of the city’s obligation 
and that there is no controversy or litigation pending about this issue. 
These bonds were previously offered on Aug. 28 as 4s (V. 93, p. 549), but 
the bids reeeived were rejected. 








Co., New York, and their legality approved by Dillon, Thompson & Clay of 
| New York, whose opinion will be delivered to purchaser. Each bid must be 
made on a blank furnished by the city. Purchaser to pay accrued int. 


| PIKE COUNTY (P. 0. Waverly), Ohio.—-Bond Sale—On Sept. 13 the 
$7,000 4% 14-15-year (ser.) bonds (V. 93, p. 611) were awarded to E. 
Douglas of Waverly at 100.50, it is stated. 


PLACENTIA SCHOOL DISTRICT, Orange County, Cal.—Bond Sale.— 
J. H. Adams & Co. of Los Angeles have been awar ed the $44,000 bonds 
voted July 29 (V. 93, p. 426) at 102.272, it is stated. 


PLATTE COUNTY (P. O. Columbus), Neb.——-Bond Electiton.—The elec- 
tion to vote on the proposition to issue $100, 000 court-house bonds will be 
held, reports state, on Dec. 19. 
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PLATTE, Charlies Mix County, So. Dak.—Bond O/ffering.—Proposals 
will be recefved until 8 Pp; m Oct. 9 by W. F. Vander Voort, City Auditor, 
for the $14,000 5% gold coup. funding bonds (V. 93, p. 611). Denom. 
$1,000. Date Nov. 11911. Int. in Nov. at Chicago. Due Nov. 1 1931. 
Bonds are exempt from all taxes. Cert. check for $700, payable to the 
Oity Aud., required. Bonded debt at present, $24,500. Floating debt 
(to be refunded) $14,000. Assess. val. for 1911, $302,000. 


PLEASANT RIDGE, Hamiton County, Ohio.—Bond O/f/fering.—Pro- 
osals will be received until 12 m. Oct. 23 by H. B. Hayden, Village Clerk, 
or $15,000 4% sewer (village’s portion) bonds. Authority Secs. 3821, 

3939, 3940 to 3954, Gen. Code. Denom. $500. Date Sept. 11911. Int. 

in Sept. Due Sept. 11941. Bonds to be delivered and paid for within 10 

days from time they are ready for delivery. Certified check for 5% of 

bonds bid for, payable to the ‘Village of Pleasant Ridge,’’ required. Pur- 
chaser to pay accrued interest. 


PONTIAC, Oakland County, Mich.—Bonds Authorized.—An ordinance 
was passed, it is reported, providing for the issuance of $15,000 Saginaw 
St. improvement and $4,000 alley improvement bonds. 


PORT CLINTON, Ottawa County, Ohio.—Bond Sale.—On Sept. 18 the 
$7,500 and $5,500 5% 1-10-year (serial) coup. tax-free street-impt. assess. 
bonds (V. 93, p. 611) were awarded to Weil, Roth & Co. of Cincinnati at 
103 .20—a basis of about 4.33°%. The bids were as follows: 


$7,500 $5,500 
Issue. 

$5,676 00 
5,671 00 
5,570 50 
5,641 35 
5,626 50 
5,613 00 


Weil, Roth & Co., Cincinnati 

Seasongood & Mayer, Cincinnati 7,733 25 

Provident Savings Bank & Trust Co., Cincinnati_. 7,732 50 

Stacy & Braun, Toledo 7,692 75 

Hayden, Miller & Co., Cleveland 7,672 50 

New First National Bank, Columbus 7,633 00 
The above bidders offered in addition to pay accrued interest. 


PORTLAND, Ore.—Bond Sale.—We are advised that the $600,000 
30-year bridge and $250,000 25-year park and boulevard 4% gold bonds 
offered on Sept. 11 (V. 93, p. 487) were awarded to R. L. Day & Co., 
Estabrook & Co. and Blodgett & Co., all of Boston, at their joint bid of 
93.669, which is equivalent to a basis of 4.39% on the 30-year bonds and 
a 4.43% basis on the 25-year bonds. 


POTTER COUNTY (P. O. Amarillo), Texas.—Bond Election.—An elec- 
tion will be held to vote on the question of issuing $40,000 court-house and 
jail bonds, according to reports. 


POUGHKEEPSIE, Dutchess County, N. Y.—No Action Yet Taken.— 
No action has yet been taken looking to the issuance of the $250,000 high- 


amp and $70,000 grade school 10-year bonds voted on Aug. 16 (V. 93, 
p. )e 


PROVIDENCE, R. I.—Bonds Authorized.—An ordinance has been 
adopted providing for the issuance of $500,000 3%% gold sewer bonds. 
Date Nov. 11911. Int. M. & N. Due Nov. 1 1941. 


REDFIELD, Dallas County, lowa.—Bonds Voted.—An election held 
recently resulted, reports state, in favor of the question of issuing $15,000 
water-works and electric-light-system bonds. 


RIVERSIDE, Burlington County, N. J.—Bond Election.—Reports state 
that an election will be held Oct. 9 to vote on the issuance of $4,000 Sum- 
mit Ave. impt. bonds. 


ROANOKE, Va.—Bond Sale.—This city has disposed of $120,000 4%% 
30-year coup. park bonds. Interest semi-annual. 


ROCHESTER, N. Y.—WNote Sale.—On Sept. 19 the $300,000 eight 
months’ local-impt. notes (V. 93, p. 746) were awarded to the Bankers’ 
Trust Co. of New York at 4%% int. A bid at 5% int. was also received, 
from T. J. Swanton of Rochester. 


ROME, Oneida County, N. Y.—Bond Sale-—N.W. Halsey & Co. of N. Y. 
have been awarded at 104.548 the $160,000 4% 20-year reg. water bonds 
offered but not sold on July 6 (V. 93, p. 184). Date Sept. 15 1911. 


ROSCOE, Nolan County, Texas.—Bonds Registered.—An issue of $7,500 


5% 20-year water-works bonds was registered by the State Comptroller 
on Sept. 11. 


RUSSELL, Russell County, Kan.—Bonds Offered by Bankers.—The H. C. 
peer & Sons Co. of Chicago is offering to investors the $28,000 5° water 
and light funding bonds voted May 29 (V. 92, p. 1586). Denom. $500. 
Date July 11911. Int. J. & J. at the State Treas. office. Due July 1 
1931, opt. after July 1 1921. 


ST. ALBANS, Franklin County, Vt.—Bond Sale.—We are advised that 
the $15,000 6-8-yr. (ser.) street and $35,000 10-16-yr. (ser.) school 4% 
coupon bonds, the bids for which were rejected on Aug. 7 (V. 93, p. 426), 
were sold at private sale on Sept. 9 to John Branch of Lockport. 


ST. PAUL, Minn.—Bond O/fering.—Proposals will be received until 
5 p.m. Sept. 25 by W. H. Farnham, City Comptroller, for $15,000 4% 30- 
yr. playground bonds, it is stated. Denom. $100 to $1,000. Cert. check 
for 2% is required. , . 


SAN BERNARDINO HIGH SCHOOL DISTRICT, San Bernardino 
County, Cal.—Bond Election.—The proposition to issue the $230,000 5% 
25-year polytechnic-high-school bonds (V. 93, p. 487) will be submitted 
to a vote on Oct.4. Denom. $1,000. Int. semi-ann., according to reports. 


SALEM, Columbiana County, Ohio.—Bond Election.—The election to 
—_ 7 A po + cee of issuing $55,000 sewage-disposal-works bonds will 
e held Nov. 7. 


SALMON CITY, Lemhi County, Idaho.— Bond Election .—The proposition 
to issue $60,000 water-works-system bonds will be submitted to a vote, 
it is stated, on Oct. 7. 


SAN FRANCISCO, Cal.—Bond Sale.—On Sept. 11 the three issues of 
9% bonds aggregating $590,000 (V. 93, p. 305) were jointly awarded to 
N. W. Halsey & Co. and E. H. Rollins & Sons at their joint bid of 103.78 
and int. Other bids follow: 

Harris Trust & Savings lJ. H. Adams & Co., San Fr_$605,000 

Bank, Chicago $606,090| Aetna Life Insurance Co__. 603,000 


SEATTLE, Wash.—Bond Sales in August.—During the month of August 
the following local-improvement assessment bonds, aggregating $166,743 18, 
were issued by the city: 

Amount. Purpose. 
$39,869 36 Grade 
69,072 65 Grade 
: Sewer 

» Grade 

Grade 

Grade 


Int. Rate. 
and re-grade ____. 6 


Date. 
4 19 
and curb 


Aug. 
Aug. 
Aug. 
Aug, ; 
Aug. 
Aug. 


Due. 
Aug, 4 
Aug. 8 
Aug. 24 
Aug. 
Aug. : 
Aug. ¢ 
Aug. 2 
Aug. 


and curb 
and curb 
Be Grade and curb ______._-_- Aug. ¢ 
27,493 27 Sewer and water-maln_--_- Aug. 30 
All above bonds are subiect to call after one year. 


SHREVEPORT, Caddo Parish, La.—Bond Election .—A vote will be cast 
on a 17, it is stated, on the question of issuing $50,000 fire-department 
onds. 


SMITHTOWN, Suffolk County, N. Y.—Bond Offering.—Proposals will 
be received until 1:30 p.m. Sept. 27 by J. E. Crane, Town Supervisor (P. O. 
Smithtown Branch), for $9,000 town-hall bonds at not exceeding 5% int., 
it is stated. Denom. $1,000. Date Oct. 2 1911. Int. M. & S. Due 
$1,000 Mch. 1 1912 to 1920 incl. Cert. check for $500 is required. 


SOMERVILLE, Fayette County, Tenn.—-Bonds Voted.—tThis place on 


Sept. 16 voted, it is stated, to issue bonds to be used for installing a sewer 
system. 


SPRINGFIELD, Hampden County, Mass.—Bonds Authorized.—The 
City Treasurer has, according to reports, been authorized to issue $320,000 
4% bonds for various municipal purposes. Date Oct.11911. Int.A. &O. 
Due $16,000 Oct. 1 from 1912 to 1931 incl. 

In addition to the above the City Treasurer is authorized to issue $20,000 
4% Locust St. ext. bonds. Date Oct.11911. Int. A & O. Due $2,000 
Oct. 1 from 1912 to 1921 Incl. acd 


| 


“No. C 





SPRINGFIELD, Greene County, Mo.—Bond Election.—An election will 
be held Oct. 10 to vote on the question of issuing $100,000 sewer and 
$600,000 water 5-20-year (opt.) bonds at not exceeding 444% interest. 


SPRINGFIELD, Lane County, Ore.—Bond O/fering.—Proposals will 
be received until 8 p. m. Sept. 25, it is stated, by J. C. Mullen, Clerk, for 
the $50,000 6% street-impt. bonds voted Aug. 16 (V. 93, p.612). Denoms. 
$100 to $1,000, to suit purchaser. Due $15,000 in 15 and 20 years and 
$20,000 in 25 years. 


SPRING HILL TOWNSHIP (P. O. Laurinburg), Scotland County, 
ar.—Bids Rejected.—All bids received on Sept. 15 for the $20,000 6% 
coup. road bonds (V. 93, p. 685) were rejected. 


SPIRIT LAKE, Skamania County, Wash.—Bonds Authorized.—Reports 
State that the Board of Trustees passed an ordinance providing for the 
issuance of $4,700 6% 20-yr. funding bonds. Int. semi-ann. 


SPOKANE, Wash.—Bids.—The other bids received on Sept. 11 for the 
$700,000 ref. gen. mun. and $500,000 ref. water 20-yr. gold bonds (V. 93, 
p. 550) awarded jointly to Blodget & Co. of N. Y., Lee, Higginson & Co. 
of Chicago, Parkinson & Burr of N. Y. and the Cont. & Comm. Trust & 
Savings Bank of Chicago at 100.57 for 4 %s, were as follows: 


Amount. Int. Rate. 

$1,200,000 as 5s 
700,000 as 5s 
500,000 as 4%s 


700,000 4 \%s 
5S 


Price. 
$1,261,680 
} 1,234,450 


Weil, Roth & Co., Chicago 

Union Trust & Sav. Bank, Spokane- - - - 
N.W. Halsey & Co., San Francisco 
First Trust & Savings Bank 

Woodin, McNear & Moore, Chicago 

E. H. Rollins & Sons, Chicago 500,000 
Perry, Coffin & Burr, Boston 

Harris Trust & Savings Bank, Chicago- -_. 700,000 


} 500,000 
Wm.A. Read & Co., Chicago 1,200,000 
First Trust & Savings Bank } 
Woodin, McNear & Moore, Chicago___-__} 1,100,000 
E. H. Rollins & Sons, Chicago--------- | 100,000 
Perry, Coffin & Burr, Boston 


STAMBAUGH., Iron County, Mich.—Bond Election.—An election will be 
held Sept. 25 to vote on the question of issuing the $5,000 5% street bonds 
(V. 92, p. 1717), it is stated. These bonds are being re-voted, owing to 
technicalities. 


as 
as 


1,222,510 
as } 1,213,500 
as 

1,205,280 


1,200,555 


as 


as 
as 


STANTON, Montcalm County, Mich.—Bond Sale.—The Thos. J. Bolger 
Co. of Chicago has been awarded at par and blank bonds,less $450 for 
expenses, the $4,500 water and $5,500 light 4° bonds offered on Aug. 31 
(V. 93, p. 550), it is stated. 


STINE SPECIAL SCHOOL DISTRICT, Clay Township, Montgomery 
County, Ohio.—Bond O/fering.—Proposals will be received until 12 m. 
Oct. 1 by H. W. Stine (P. O. Brookville) for $4,000 5% coup. bldg. bonds. 
Authority Secs. 7625, 7626 and 7627, Gen. Code. Denom. $250, $300, 
$350 and $400. Date Sept. 29 1911. Int. M. & S. Due on Sept. 29 as 
follows: $250 in 1914 and 1915, $300 in 1916, 1917 and 1918, $350 in 
1919, 1920, 1921 and 1922 and $400 in 1923, 1924 and 1925. Cert. check 
for $50, payable to the Dist. Treas., required. 


STRUTHERS, Mahoning County, Ohio.—Bond Sale.—On Sept. 13 the 
six issues of 5% street-impt. assess. bonds acgreracins $11,550 (V. 93, p. 
612) were awarded to the Struthers Sav. & Banking Oo. for $11,600 
(100.432) and int. No other bids were received. 


1911 1916 


1921 


SUMAS, Whatcom County, Wash.—Bond Sale.—On Sept. 11 the $7,000 
6% 10-20-year (opt.) gold coup. elec.-system bonds (V. 93, p. 685) were 
awarded to Wm. D. Perkins & Co. of Seattle at par. No other bids were 
received. 

SWAMPSCOTT, Essex County. Mass.—Bond Sale.—On Sept. 20 the 
following 4°% bonds, aggregating $106,900, were awarded to Estabrook & 
Co. of Boston at 102.349, it is stated: 

$88,000 school bonds. Date Aug. 11911. Due $5,000 yrly. from 1912 to 
1919 incl. and $4,000 yrly. from 1920 to 1931 incl. 

8,500 sewer bonds. Date Sept. 11911. Due $1,000 yrly. from 1912 to 
1919 incl. and $500 in 1920. 

3,100 sewer bonds. Date Sept. 11911. Due $1,100 in 1912 and $1,000 
in 1913 and 1914. 

5,800 fire bonds. Date Aug. 1 1911. Due $1,000 yrly. from 1912 to 
1916 incl. and $800 in 1917. 

1,500 stone-crusher bonds. Date Sept. 11911. Duein 1914. 
TACOMA, Wash.—Bond Sales in August.—The following 7% special- 
impt. assess. bonds, aggregating $15,112 05, were disposed of during Aug.: 
Amoun.. Purpose. Due. 
$4,727 50 Water-main Aug. 

1,783 90 Paving Aug. 

1,745 50 Water-main Aug. 

Grading Aug. 

Cement-walks Aug. 

4,175 50 Planking Aug. 

TALBOT COUNTY (P.O. Taiboton) , Ga.—Bonds Defeaied.—The election 
held Sept. 18 resulted in the defeat of the proposition to issue the $60,000 
road bonds (V. 93, p. 612). 

TARRANT COUNTY (P. O. Fort Worth), Tex.—Bond Election Proposed. 
—Petitions are being circulated asking the County Commissioners to call an 
election to vote on the issuance of $1,000,000 road and $600,000 bridge 
bonds, it is stated. 

THIEF RIVER FALLS, Red Lake County, Minn.—Bond Sale.—On 
Sept. 15 the $40,000 20-yr. electric-light-impt. bonds (V. 93, p. 685) were 
awarded to the Thos. J. Bolger Co. of Chicago at parfor5 4s. Date Oct. 1 
1911. Int. A. & O 


- TIFFIN, Seneca County, Ohio.—Bond Sale.—On Aug. 26 the $70,400 4% 
coup. street-impt. tax-free bonds (V. 93, p. 488) were sold at private sale. 


TRENTON, Mercer County, N. J.—Bond O/feriry.—Proposals will be re- 
ceived until 2 p. m. Oct. 3 by H. E. Evans, City Treas., for $49,000 4%% 
reg. Mott School No. 12 bonds. Denom. $100 or multiples thereof. Date 
Oct. 11911. Int. A. & O. Due Oct. 11941. Cert. check on a national 
bank for $1,000, payable to the City Treas., is required. 


TROY, N. ¥.—Temporary Loan.—On Sept. 12 the $200,000 5°% 2-month 
certificates of indebtedness or revenue bonds (V. 93, p. 685) were awarded 
to the Manufacturers’ Nat. Bank in Troy. 


TULSA, Tulsa County, Okla.—-Bond Sale.—All bids received on 
Sept. 12 for the $90,000 water, $100,000 sewer, $50,900 fire, $33,000 street- 
impt., $7,000 library-site and $11,000 paving 5°% 20-year coup. bonds (V. 
93, p. 612) were rejected 

These bonds, it is stated, were sold at private sale on Sept. 14 to the 
Exchange National Bank of Tulsa for $291,015 and in erest. 


TULSA COUNTY (P. 0. Tulsa), Okla.—Bonds Vo 
state that the election held Sept. 19 resulted in favor 8 t. 
issue the $600,000 road-impt. bonds (V. 93, p. 36 


—Early returns 
12 proposition to 


TUSCALOOSA, Tuscaloosa County, Ala —Bonds Proposed.—The City 
Comaeeegnate are discussing the issuance of $35,000 5% 40-yr. sch. bonds, 
it is stated. 


UHRICHSVILLE, Tuscarawas County, Ohio.—Bond O/f/fering.—Propo- 
sals will be received until 12 m. Oct. 14 by H. O. Snyder, Vil. Clerk, for 
$6,300 5% Eastport Ave. paving assessment bonds. Denom. $630. Date 
Sept.11911. Int.M. &S. Duein10 annual installments. Bonds to be 
delivered and paid for within 10 days from time of award. Cert. check for 
$250, payable to the Vil. Treas., required. Purchaser to pay accrued int. 


UPLAND, Franklin County, Neb.—Bond Sale.—The State Treas. has 
been awarded at private sale at par the $10,000 5°%% 5-20-year (opt.) water 
bonds offered on Sept. 1 (V. 93, p. 488). The bids received Sept. 1 were 
rejected. 


UTAH.—Bonds Purchased by State.—During the month of August the 
State purchased the following 5% bonds, aggregating $37,750, at par: - - 
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Place IssuingBonds. Amt. Purpose. Date of Bds 


WILLMAR, Kandiyohi County, Minn.—Bond Sale.—QOn Sept. 11 the 


; Due. 
Ephrain San PeteCo.$20,000 Water-wks. Aug. 1’'11 Aug. 1 1931 opt. after 10 yrs. | $40,000 4%% 20-year sewer bonds (V. 93, p. 686) were awarded to Wells 
Fayette Sch. Dist_. 2,700 Sch.-house Aug. 1°11 Aug. 11931 opt after 5 vrs. | & Dickey Co. of Minneapolis at par and int, A bid of $38,100 was also 


Price 8S. D. No. 6.. 7,000 do 
*RedmondS.D.No.9 6,800 do 
Sterling Sch. Dist... 1,250 do 


bonds. The vote was 92 to 38. 


July 1°11 Juiy 11921 opt. after 5 yrs. | received from S. A. Kean & Co. of Chicago. 
July 1°11 July 11931 opt. after 5 yrs. 
Aug. 1°11 Aug. 1 1926. 

* The sale of these bonds was previously reported in V. 93, p. 611. 


UTICA, Seward County, Neb.—Bonds Voted.—A favorable vote was cast 
on Sept. 13, it is stated, on the proposition to issue $15,000 water-works 


WOODBURN, Marion County, Ore.—Bonds Voted.—The question of 
issuing $25,000 water-plant-purchase bonds carried by a vote of 218 to 22 
at the election held Sept. 8. 


WOOD COUNTY (P. O. Bowling Green), Ohio.—Bids.—The other bids 
received on Sept. 11 for the $50,000 5% coup. road bonds awarded to the 
First Nat. Bank of Cleveland at 101.8876 and int. (V. 93, p. 748) were 


VERNON PARISH (P. O. Leesville), La.—Bond Sale.—On Sept. 15 | a5 follows: 


the $40,000 5% 20-30-year (opt.) school bonds (V. 93, p. 488) were awarded 


to S. A. Kean & Co. of Chicago at par less $992 for expenses. Denom. | Otis & Hough, Cleveland -$50,930 00| Breed & Harrison, Cine. $50,875 00 


$500. Date Sept. 11911. Int. annually in February. 
AKITA, Grant County, Okla.—Bond Election.—An election will be | Davies-Bertram Co.,Cin__ 50,908 00|A. E. A 


Hayden, Miller & Co.,Clev. 50,921 00|Stacy & Braun, Toledo__. 50,854 40 
New First Nat. Bank, Col. 50,917 00} Prov. Sav.B.&Tr.Co.,Cin. 50,852 50 
ub & Co., Cin___. 50,837 50 


W ‘ 
held Oct. 2, itis stated, to vote on the question of issuing water-works bonds. | Weil, Roth & Co., Cin__. 50,900 00/ Tillotson & Wolcott Co., 


WASCOE SCHOOL DISTRICT. Kern County, Cal.—Bond Sale.—G, G, | Seasongood & Mayer, Cin. 50,885 00 
Blymyer & Co. of San Fran. have been awarded at 103.40, it is stated, 


$15,000 6% bonds. 





Se a 50,820 00 


YOLO COUNTY (P. O. Woodland), Cal.—Bond Election .—Reports state 
that the election to vote on the proposition to issue $360,000 court-house 


WASHINGTONVILLE, Columbiana County, Ohio.—Bonds Voted.—The | and jail bonds will be held Oct. 17. 


proposition to issue $20,000 school-bidg. bonds carried, it is stated, by a 


vote of 88 to 29 at the election held Sept. 12. 


YONKERS. N. Y.—Bond Offering.—Proposals will be received until 
12 m. Sept. 25 by Joseph Miller, City Comp., for the following 44% 


WAYCROSS, Ware County, Ga.—Bonds Not to be Issued at Present.— | registered bonds: 
No action will be taken in the near future on the question of issuing the | $125,000 revenue bonds. Due April 1 1916. 


$175,000 impt. bonds (V. 93, p. 427). 


WEBB CITY, Jasper County, Mo.—Bond O/fering.—Proposals will be 


100,000 assessment bonds. Due $10,000 yearly Sept. 1 from 1912 to 
1921 inclusive. 
Date Sept. 11911. Int. A. & O. at the City Treas. office in N. Y. ex- 


received until 6 p. m. Oct. 2 by L. O. Walker, City Clerk, for $13,000 5% | change. Cert. check for 2% of bonds bid for, payable to the City Comp., 


coup. funding bonds. Denom. $500. Date Sept. 11911. Int. M. &S. 


is required. Accrued int. to be paid by purch. The opinion of Hawkins, 


at place to be agreed upon with purchaser. Due Sept. 1 1931, opt. after 10 | Delafield & Longfellow of N. Y. City, certifying to the validity of the above 


years. Cert. check for $200, payable to the City Treas., required. 


WEBSTER GROVES, St. Louis County, Mo.—Bonds Defeated.—Local 
papers state that the election held Sept. 19 resulted in a vote of 266 ‘‘for’’ 
to 144 “‘against’’ the proposition to issue $75,000 water-works bonds. A 


two-thirds majority was required to authorize. 


WHARTON, Morris County, N. J.— Bond Election.—An election will be 
held Oct. 10, it is reported, to vote on the question of issuing $60,000 water- | 17g.—-Proposals will be received until 2 p. m. Oct. 


works bonds. 


WHARTON COUNTY COMMON SCHOOL DISTRICT NO. 5. Tex.— 
An issue of $7,700 5% 20-40-year (opt.) bonds was 





Bonds Registered. 
registered by the State Comptroller on Sept. 14 


WILCOX, Kearney County, Neb.—Bonds Not Sold.—We are advised 
that the $13,000 5% a (opt.) water bonds offered on Aug. 24 (V. 93, 


p. 427)’ have not been sold. 


WINTERS, Runnels County, Texas.—Bonds Registered.—An issue of 
$20,000 5% 30-40-year (opt.) water-works bonds was registered on Sept. 12 


by the State Comptroller. 


WINTHROP, Suffolk County, Mass.—Temporary Loan.—The First 


issue, will be furnished to the purchaser. 


YOUNG COUNTY COMMON SCHOOL DISTRICT NO. 7, Tex.— Bonds 
Registered.—The State Comptroller registered on Sept. 11 an issue of $1,400 
5% 10-20-yr. (opt.) bonds. 


ZELZAH SCHOOL DISTRICT, Los Angeles County, Cal.—Bond Offer- 
1 by H. J. Lelands, 


County Clerk, for $10,000 5% bldg. bonds. Denom. $1,000. Due $1,000 
yrly. Cert. check for 3% required. 








_— 


Canada, its Provinces and Municipalities. 


ABERNETHY, Sask.—Debenture O/ffering.—Proposals will be received 
nga 24 for $3,000 6% 15-yr. rink debentures. H. H. Turner is 
ec.-Treas. 


ARNPRIOR, Ont.—Debenture Sale.—An issue of $10,000 5% 20-yr. de- 
bentures was awarded, it is reported, to C. H. Burgess & Co. of Toronto. 


BROCK, Sask.—Debenture Sale.—T. R. Billett of Winnipeg was awarded 


National Bank of Boston has been awarded, it is stated, a temporary loan | an issue of $2,000 7% 15-year local-improvement debentures, according to 


of $30,000, maturing April 3 1912, at 3.72% discount. 
WISE COUNTY COMMON SCHOOL DISTRICT NO. 9, Texas.—Bonds 


reports. 
CHAMPAIGN SCHOOL DISTRICT, Sask.—Debventure Sale.—Reports 


Registered.—The State Comptroller registered an issue of $6,000 5°% 20-yr. | state that an issue of $7,000 6% 10-year debentures was awarded to Nay & 


bonds on Sept. 13. 


James of Regina. 














NEW LOANS, a 


NEW LOANS 





$600,000 


ATLANTIC CITY, N. J., 
DRAINAGE BONDS 
1911—1941 


BIDS RECEIVED UNTIL TWELVE O'CLOCK M. 
OCTOBER 21, 1911. 

The City Comptroller will receive bids for 
$600,000 Atlantic City Drainage Bonds on date 
named, reserving, however, the right to reject 
any or all bids and subject to the approval of 
—— Council. 

hese bonds are in denominations of $1,000 
each, dated January 1, 1911, maturing January i, 
1941, without option, free from tax, with interest 
at 444% per annum, payable semi-annually, at 
the Hanover National Bank, New York City. 

Bonds will be approved as to legality by Dillon, 
Thomson & Clay, of New York, and will be 
engraved under the supervision of and certified to 
as to their genuineness by the Columbia Trust 
Company, of New York. 

A circular letter, giving full particulars, will be 
forwarded on application to 

A. M. HESTON, 
Comptroller. 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


HODENPYL, HARDY & CO. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 

SECURITIES 











a ee 
ce 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 








i | 


ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 











$1,700,000 


CITY OF ST. LOUIS 


WATER WORKS RENEWAL 
4% TWENTY-YEAR GOLD BONDS 


ST. LOUIS, SEPTEMBER 12TH 1911. 

By virtue of Ordinance No. 25,876, the undersigned are authorized to issue and sell for the City 
of St. Louis one million seven hundred thousand dollars ($1,700,000 00) of Water Works Renewal 
Bonds, and sealed proposals for the purchase of said bonds will be received at the Mayor's Office, in 
the City of St. Louis. until 12:00 o’clock noon of the 12TH DAY OF OCTOBER 1911, and publicly 
opened by the undersigned at said place and hour. ' 

Said bonds will be dated November ist 1911, and will each be of the denomination of $1,000 
United States Gold Coin, payable twenty (20) years after their date, and will bear interest from their 
date at the rate of four (4) per cent per annum. Semi-annual interest coupons, payable on the list 
day of May and November, respectively, will be attached to each bond, and both bonds and coupons 
will be payable to bearer, as he may elect, either at the National Bank of Commerce, in New York, 
in United States Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane, London, 
England, in pounds sterling, at the rate of four dollars eighty-six cents six and one-half mills ($4.8665) 
per pound Sterling. The bonds will contain the condition that in paymeat of principal and interest 
the United States Gold Dollar and the Pound Sterling will be calculated at the present standard of 
weight and fineness. The bonds may be exchanged for registered bonds at any time. 

Bidders are requested to state in their proposals the price offered per bond, the par and premium 
to be stated as one amount. 

No bid will be considered that is not made on blank furnished by the Comptroller. 

Any bid for the whole issue not expressly stated to be “‘all or none’’shall be deemed to be a bid 
for the whole or any part of the issue. 

Proposals must be accompanied by a Cashier's or certified check, payable to the order of the 
Comptroller (and subject to his approval) equal to two (2) per cent of the nominal amount of the 
bonds bid for; said deposit to be returned if the proposal is not accepted, otherwise to be retained by 
the City as liquidated damages in event of failure on the part of the bidder to comply with his pro- 
posal, or in case of compliance to be retained as part of the purchase money. A deposit in the required 
amount to the credit of the City of St. Louis, in the National Bank of Commerce, in New York, on or 
before Wednesday, October 11th 1911, will be accepted as full compliance with the requirements 
relating to deposits. No interest will be allowed on earnest money deposited. 

Proposals will be subject to all the conditions and reservations of this advertisement, and must 
refer to same as a portion of the agreement on the part of the bidder. 

Proposals should be enclosed and addressed to the undersigned and endorsed ‘‘Proposal for Pur- 
chase of St. Louis City Bonds.”’ 

The undersigned reserve the right to reject any or all bids. 

The bonds will be delivered against payment therefor in current funds at the office of the Comp- 
troller in the City of St. Louis, or, if the bidder so elects in his proposal, at the National Bank of Com- 
merce, in New York, on the ist day of November 1911. 

The opinion of Messrs. Dillon, Thomson & Clay, Attorneys and Counselors-at-Law, New York 
City, as to the validity of the bonds will be furnished the successful bidders by the City. 

A sample bond can be seen and further information obtained at the office of the Comptroller. 

REDERICK H. KREISMANN, Mayor. 
B. J. TAUSSIG, Comptroller. 
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as Qrcnitect, NATIONAL LIGHT, 


JULIAN BARNES HEAT & POWER COMPANY 











GUARANTEED All j 
Suite 1118 Association Building BONDS Issues 
CHICAGO, ILLINOIS ‘ 
A. H. Bickmore & Co., 
Specialist in Designing Bank Buildings, Bank BANKERS 
Fixtures and Equipment 
30 Pine Street, | New York 





$28 
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CHIPPEWA, Ont,—Dedenture Offering.—Proposais will be received 
until 4 p. m. Sept. 30 by W. A. Myer, Vil. Clerk, for $11,000 5% school 
debentures, repayable in 30 anrrwal installments. Date June 24 1911. 


DELORAINE, Man.— Dedenture O fering.—Proposals will be received 
until 6 p. m. Oct. 26 by D. L. Livingstone, Sec.~Treas., for $6,000 20-year 
improvement debentures. 


DIAMOND CITY, Alta.—Debenture Offering.—Proposals will be received 
until Sept. 25 by R. Laughton, Sec.-Treas., for $6,000 6% school deben- 
tures, repayable in 20 annual installments. 


EARL GREY, Sask.—Debenture Sale.—Reports state that Nay & James 
‘of Regina were awarded $1,000 6% 15-yr. debentures. 


ERSKINE SCHOOL DISTRICT, Alta.—Debenture Sale.—Nay & James 
of Regina were awarded, reports state, an issue of $1,000 534% 20-yr. de- 
bentures. 


GALT. Ont.— Debenture Offering.—Proposals will be received until 12 m. 
Oct. 2 by A. M. Edwards, Chairman of Finance Committee, for the $10,000 
4% water-works debentures (V. 93, p. 552). Denom. $1,000. Int. M. &S. 
at the Merchants’ Bank of Canadain Galt. Due Sept. 11 1941. 


HAMILTON, Ont.—No Action Yei Taken.—We are advised that no 
action has yet been taken looking towards the issuance of the $500,000 light 
‘and power-plant debentures voted July 25 (V.‘93, p. 428). 


HOCHELAGA SCHOOL DISTRICT. Que.——Debenture Sale.—-An issue of 
$45,000 444% 40-yr. debentures was awarded to the Nat. Finance Co. of 
Toronto at 99.2! 


HULL, Q:ite.—Dedenture Sale.—On Sept. 4 the $227,000 4'4% 30-yr. 
debentures (V. 93, p. 366) were awarded to La Banque Provinciale du 
Canada of Hull at 98.08 


INNISFREE, Alta.—Debdenture Sale-—T. R. Billett of Winnipeg was 
awarded an issue of $3,000 7% 10-year lecal-impt. debentures, according 
to reports. 


LUDUC SCHOORL DISTRICT, Alta.—Debenture Sale.—It is stated that 
$19,000 6% 30-installment debentures were awarded to C. H. Burgess & Co. 
of Toronto. 


LUMSDEN. Sask.—Debenture O/ffering.—Propoesals will 
until Sept. 25 for $6,000 6% 20-year skating-rink debentures. 
is Secretary-Treasurer. 


be received 
B. Morton 


MIMICO, Ont.—-Bonds Voted.—The question of issuing $7,500 5% 1-30- 
year hydro-electric-plant debentures carried by a vote of 90 to 45 at the 
‘election held Sept. 16. Int. annual. 


MONTREAL, Que.— Debentures Not Sold.—No award was made on 
Sept. 18 of the $100,000 working capital, $1,500,000 water-filtration and 
$4,500,000 publie-works 4% 40-year reg. or coup. debentures (V. 93, p. 
490). <A bid of 96.31 was received from the Dominion Sec. Corp., Ltd., 
of Toronto, for the $350,000 4% 40-year coup. school debentures also 
offered on Sept. 18, but this bid was not entertained. 


MOOSE JAW PUBLIC SCHOOL DISTRICT NO. 1, Sask.—-Debenture 
Ofsfering.—Proposals will be received until 5 p. m. Sept. 30 by C. Kempton, 
Sec.-Treas., for 125,000 4%% bidg. debentures, repayable in 30 annual 
installments. 
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NEEPAWA, Man.-—-Loan Voted.—A by-law providing for a loan of 
gen ae water-works was favorably voted upon at a recent cicction,. 
t is stated. 


NORTH EASTHOPE TOWNSHIP (P. O. Amulree), Ont.—Debenture 
Offering.—Proposals will be received until 6 p. m. Oct. 2 by J. D. Fisher, 
Twp. Clerk, for $20,300 telephone-system-constr. and $3,350 drainace 5% 
debentures, payable in 10 annual payments of principal and interest. 


NORTH TORONTO, Ont.—Debentures Voted.—The election held Sept. 9- 
resulted in a vote of 172 ‘‘for’’ to 63 “‘against”’ the proposition to issue the 
$25,000 44% 20-year road debentures to be dated Jan. 1 1912 (V. 93, p. 
490). 


OTTAWA, Ont.—Debenture Sale.—On Sent. 14 the $85,000 49-year 
$343,500 30-year and $160,500 20-year 4°%4 debentures (V. 93, p. 125) were 


awarded to Brouse, Mitchell & Co. of Toronto at 97.57 and int. Other 
bids follow: 


For $515,500 Debentures. 
Mont. City & Dist. Sav. Bank _97.15| Domiaion Securities Corp., Ltd. 


Ontario Sec. Corp., Ltd., Tor_..96.07; ‘Toronto __.__.....-..--.-- 95.43 
C. Meredith & Co., Montreal. - 96.00! Ge At re | 
Wood, Gundy & Co., Toronto_95.55| Nat. Finance Go., Ltd., Tor__95.06 


For $73,500 Debentures. 
G. A. Stimson & Co., Toronto_97.50! Dominion Securities Corp.,Ltd., 
Wood, Gundy & Co., Toronto_96.089! Toronto ___..._.____._.._ .#& __95.91 
C. Meredith & Co., Montreal__96.00| Nat. Finance Co., Ltd., Tor__93.48 


OUTREMONT, Que.—Debenture Offering.—Proposals will be received 
until Oct. 2, it is reported, for $250,000 414% 42-year debentures for parks. 
playgrounds and conduits for wires overhead. 


PELEE TOWNSHIP, Ont.—Debenture Sale.—Local papers state that 
the Nat. Finance Co. of Toronto was awarded an issue of $4,000 5°% 20- 
installment debentures. 


RENFREW, Ont.—-Debdenture Sale.—Brent, Noxon & Co. of Toronto 
were awarded, it is stated, $25,000 20-installment and $3,000 30-installment 
5° debentures. 


PRINCE RUPERT, B. C.—Loan Voted.—Reports state that ratepayers 
have passed the following by-laws: $550,000 for permanent water-worke 
and hydro-electric system, and agreement with respect to taxation of 
Grand Trunk Pacific Railway. 


RURAL MUNICIPALITY OF WINSLOW, Sask.—Debenture Sale.—-An 
issue of $10,000 6° 10-yr. debentures was sold recentiy, it is reported, to 
Nay & James of Regina. 

TABER SCHOOL DISTRICT. Alta.—Debdenture Sale.—An issue of 
$4,000 544% 30-yr. debentures was awarded, it is stated, to Nay & James 
of Regina. 

WEST OXFORD TOWNSHIP, Ont.— Debenture Sle. 
Co. of Toronto were awaredd an issue of $4,328 5% 
bentures, it is reported. 

WEYBURN, Sask.—Debenture O/ffering._—Proposals will be received 
until 8 p. m. Oct. 10 for the $40,000 5° 48-year watcr-works debentures 
(V. 93, p. 552). Authority vote of 55 to 2 at the election held Sept. 1. 

WILKIE, Sask.—Debentures Not Sold.—The $10,000 electric-light and 
$25,000 water debentures offered on Aug. 18 (V. 93, p. 307) were not sold. 








—O. H. Burgess & 
5-10-installment de 








MISCELLANEOUS. — 


“ACCOUNTANTS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 20th, 191i. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1910. 











OPP. 


COMPANY. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 














Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910......__. $3,981,997 35 
Premiums on Policies not marked off 1st January, 191G............-.--.-- +e 685,546 90 Certified Public Accountants 
RE IR ET AE a SS ee A Ee a ae ee et, NTE $4,667,544 25 (Penns yi vania) 
Premiums marked off from ist January, 1910, to 3ist December, 1910.........-....-- $3,703,863 88; NEW YORK, 55 Liberty St. 
—Saaeeeees 
Interest recelved during the year_......__._..-_-._.-_--- $373,571 50 | PHILADELPHIA, Land Title Bldg. 
I a ct 146,586 91 $520,158 41 PITTSBURGH Union Bank Bldg 
SES SSS ’ c . 
‘Losses paid during the year which were estimated in 1909 ; ; 
Semees BRE Cates She Suet Which wer aattmated tn 1900 al ies ad /}CHICAGO, First National Bank Bldg. 
Losses occurred, estimated and paid in 1910............-.- 1,021,356 12 $1,525,667 45 | 
eel i $195,831 27 
A Tp EACLE AERP EES 402,106 53 598,037 90 J & M E S - A a ra & Cc ©. 
sane baarak | CERTIFIED PUBLIC ACCOUNTANTS 
EEL EE FR RENE Re TE od 5 AR ETT ~ $132,651 56 New York, Chic G0, Cin ati and 


Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, ad-rtisements, etc 











London, England. 














eee $363,223 39 AUDITORS FOR FINANCIAL | INSTITU- 
—= : } LIAL Al 
iii . - ape poring LIABILITIES. MINING COMPANIES 
Jnited States & State of New York Estimated Losses and Losses Un- Investigations, Fi l 
Siock, City, Bank and other Se- RS Qin ei eae 2,714,035 84% neues bdo par > ee nee Accounting 
RISES TE i RR eg ea $5,418,792 00) Premiums on Unterminated Risks~ 873,680 37 
Special deposits nm Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest a eR 
Reali Estate cor. Wall & WiillamSts., 9 MED. ation Gernietwebiibase 262,427 75 
é& Exchange Place.$4,299,426 04 Return Premiums Unpaid_______- 146,084 03 
os yp on & snenece ae Re-insurance Premiums Th J B C 
claims due the com- aims ot settled, including ] 
EE ci ctines atethin dae 75,000 00 4,374,426 04 Compensation, etc. ............ 160,000 00 omas . O ger O. 
Prem! t d Bills Recelvable 1,134,448 70 “aa Withheld ath said MUNICIP 
remium notes an 3 Recelvable ° ° eemed, thhe or Un 
Cash in the hands of European Premiums a a - ae 22,459 61 | AL BON BS 
Bankers ~ pay cannes under el as aa ee Cosecates of Profits Outstand- ais can Lega! for Savings Banks, 
cles payable in foreign countries. . iis t0skde as ail sheen eis amin wn aeeees im 441,1 ostal Trus 
Cash in Bank and N. Y. City rev- Real Estate Reserve Fund.... —-. 400,000 00 . Savings and 6 Fuse 
SE re arn a 935,478 76 SEND FOR LIST 
I cnnttidinniimaons $13,.274.497 90! Aggregating...............--- $12,019.787 64| 19 South La Salle St., CHICAGO 


A dividend of tnterest of Six per cent on the outstanding certificates of profits will be pald tothe 
hoiders thereof, or their legal representatives, on and after Tuesday the seventh of February neat. 

Che outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
ayment and canceled. 
A dividend of Forty per cent is declared on the earned premiums of the Company for the year 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appll- 
cation, certificates will be issued on and after Tuesday the second of May next. 


G. STANTON FLOYD-JONES, Secretary, — 


Interest thereon will cease. The certificates to be produced at the time of 


By order of the Board, 
TRUSTEES. 











Charles M. Smith & Co. 


CORPORATION AND 
| MUNICIPAL BONDS 








FRANCIS M. BACON, HERBERT L. GRIGGS, CHARLES M. PRATT, 

JOHN N. BEACH, CLEMENT A. GRISCOM, DALLAS B. PRATT, FIRST NATIONAL BANK BUILDING 
ERNEST C. BLISS, ANSON W. HARD... GEORGE W. QUINTARD, CHICAGO 

VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN, 

WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER. Bee ee re etre eee 
Woke ian LEADER, iver «© BepetS maa. 

ah » CLs , 4 : , : STAV H. ; 

CLEVELAND H. DODGE, GEORGE H. MA WILLIAM SLOANE, | BLODGET & CO 


CY, 
CHARLES H. MARSHALL, 
NICHOLAS F. PALMER, 
HENRY PARISH, 
ADOLF PAVENSTEDT, 


A. RAVEN, President. 


CORNELIUS ELDERT, 
RICHARD H. EWART., 
PHILIP A. S. FRANKLIN. 


1.OUIS 


A. 

CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President 

JOHN H. JONES STEWART, 4th 


STERN, 
WILLIAM A. STREET 
GEORGE E. TURNURE, 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


\STATE, CITY & RAILROAD BONDS. 


Vice-Prestdc’ 
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Cugineers. 








Financial, 








J. G WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on _ Electric 
ailway, Gas, Electric Light and Power 
Properties, Irrigation Systems, &c., for 
Financial Institutions and Investors. 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 


Lenden Correspondenis : 
J.@. WHITK & CO., Limited, 
9 Cheak Lame, Caanon St., E. C. 





PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 














C. G. YOUNG 

Engineering and Construction 

Plans, Methods, Operatica SIXTY 

Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 


Frederick H. Lewis 
Civil and Meckanioal Engineer 
Consulting Engineer 
Brown-Marx Bldg. Birmingham, Ala. 





Hstablished 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 


LF. DOMMERICH & £0. 


NEW YORK 


General Offices, 57 Greene Street 

SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


Established over 60 Years 


FOR MANUFACTURERS. 
AGENTS AND OTHERS 




















Mining Rugineers. 
H. M. CHANCE © 


Consulting Mining Engineer and Geologist 


GOAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
$37 Drexel Bids., PHILADELPHIA, PA. 


Financial. 


~ 
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The 


COLONIAL BRAXCH: 
222 Broadway, New York. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK 
LONDON OFFICE: 
95 Gresham St. 





a ee 


Pays interest on 





Lumbermans 


National Bank 
HOUSTON, TEXAS 





Capital and Surplus, 


$500,000 





TEXAS ITEMS 
Remitted on Receipt 





ABSOLUTE iST MORTGAGE LISTED 
TRACTION BONDS 


earning over 3 times interest charges, 
to net 5%. 


George B Atlee & Co 


BANKER 


——-— nm 


CAPITAL AND SURPLUS, $8,000,000 


—— oe 


daily balances. 


Executes trusts of every description. 


Invites accounts of individuals firms and corporatiens. 

















119 8S. Fourth St. Philadelphia | 
} 





Hstablished 1864 Teiephone 2817 Recte: | 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 





E S. BAILEY 


6¢ BROADWAY 


NEW YORE 


The Government Accountant 
P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS 





A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES. BANKS, RAILWAYS 
AND OTHER PUBLIC SHRVICE CORPORA- 
TIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 








WANTED. 


CHRONICLE ISSUE 


Jan. 29 1910 


Will pay 20 cents a copy. 
COM’L & FINANCIAL CHRONICLE 





T.W. STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 








INVESTMENT BONDS 


interest allowed on accounts a? 
individuals and Corporations 








MANILA 


65 Wall Street 





THE AMERICAN MFG. CO. 


SISAL AND JUTE 
CORDAGE 


New York 
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trust GConrpanices. 


~~ United States Trust Company of New York, = 








Chartered 1853 
45 and 47 WALL STREET 
CAPITAL, - - ° ° ° ° . - - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - - - - 13,800,278.67 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 
It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or personal, for estates, 
corporations and individuals. 
EDWARD W. SHELDON, President. 
M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 


WILLIAM 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 

JOHN A. STEWART, Chairman of the Board. 
Gustav H. Schwab Lyman J. Gage, 
Frank Lyman, Payne Whitney, 
James Stillman, Edward W. Sheldon, 


W. Bayard Cutting, 
William Rockefeller, 
Alexander E. Orr, 
William H. Macy Jr., 


M. Kingsley, 
William Stewart Tod, 
Ogden Mills, 


John Claflin, uncey Keep, Egerton L. Winthrop, 
William D. S oane, John J. Phelps, George L. Rives, Cornelius N. Bliss, Jr. 
Lewis Cass Ledyard, Arthur C James, 








FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 











Pllinvis Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity-—Contract— Miscellaneous 








The motto of the Illinois Surety Company is “Prompt Service” 
both in the handling of its busimess and the adjustanent of ita losses 











The New Inheritance Tax Law contains a provision entirely new and 
unusually liberal as compared with the inheritance tax laws of other States 


Itis now possible for those who do not reside in the State of New York 
to deposit their securities in safe deposit boxes in New York without risk of 
an inheritance tax being imposed upon them. 


The Union Trust Safe Deposit Company has an excellent modern 
vault conveniently located for visitors to New York as well as for residents, 
and its prices are moderate. 


This Safe Deposit Vault is under the control of the Union Trust Com- 
pany of New York (established 1864), and occupies part of the quarters of 
its Uptown Branch, at the corner of Thirty-Eighth Street and Fifth Avenue. 














teed 


Trust Companies. 


Manhattan 
Trvst 
Company 
Wall Street corner Nassav 


Member N. Y. Clearing House 


Authorized to act as Executor 
under Wills, Administrator, Guar- 
dian. 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee. 





Temporary Offices 


113 BROADWAY 
MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
and PROFITS) $8,540,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


——_ -_ + + 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Co. 
John I. Beggs. Pres. & Gen. Man. St. Louis Car Go. 
Eugene H. Benoist. 
James E. Brock, Secretary. 
Murray Carleton, President Carleton Dry Goods Co 
Charles Clark. 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
John D. Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Breckinridge Jones, President. 
Wim. G. ckey, Vice-President and Bond Officer. 
W.J. McBride, V.-Pres. Haskell & Barker Car Co. 
Nelson W. McLeod, Vice-President Grayson- 

McLeod Lumber Co. 
Saunders Norvell, Pres. Stoves & Hardware Pub. Co 
. O'Reilly, M.D. 

‘'m. D. Orth wein, Pres.Wm.D. Orthwein Grain Co 
Henry W. Peters, President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-Pierce Oil Co. 
Henry S. Priest, Priest & Boyle. 
august Schlafly, August Schlafly & Sons. 

R.H. Stockton, President Majestic Mfg. Co. 
Julius S. Walsh, Chairman of the Board. 
Rolla Wells. 














IndustrialTrust Company 


Providence, R. I. 


CAPITAL 
LE re ey ee eee 
OFFICERS. 
Cyrus P. Brown, President 
Arthur L.. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
Frederick B. Wilcox, Auditor. 
BOARD OF DIRECTORS. 
Samuel P. Colt, Chairman J. Milton Payne 
Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metcalf 
Willlam H. Perry John J. Watson Jr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 
Chas. C. Harrington Howard O. Sturgis 
Louis H. Comstock Edward D. Pearoe 
Herbert N. Fenner Englehart C. Ostby 

















CAPITAL, $1,000,000 SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415 Chestnut Street Branch Office, 1415 Chestnut Street 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in all forms of business in which a Trust Company may legitimately engage. 


. . Schel Samuel E. Carter Thomas B. Prosser 
metags Eo, Tarte ae oe asia ‘Treasurer Rea! Estate Officer 























1850 1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 


Finance Committee. 
CLARENCE H. KELSEY, Pres. Tit] ; .Co. 
WM. H. PORTER, Banker. ere 


ED. TOWNSEND, Pres. Imp. & Traders’ Nat.Bk. 








Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 

Address the yompany at its Home Office, 
York City 


future. 
No. 277 Broadway, New 
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trust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 
Authorized to act as Executor, and to receive 


Capital and Surplus 


T. JEFFERSON COOLIDGE JR., 


OLD COLONY TRUST COMPANY 


BOSTON, 


MASS. 


$12,500,000 


Chairman Executive Committee. 


DIRECTORS, 


GONDON ABBOTT, Chairman of Board. 


and hold money or pr operty in trust or on deposit FRANCIS R. HART, Vice-Chairman. 

from Courts of Law or ay Executors, Adminis- | Charles F. Adams 2nd Philip Dexter George E. Keith Herbert M. 

trators, Assignees, Guardl ans, Trustees, Corpora- | F. Lathrop Ames Hon. Eben S. Draper Gardiner M. Lane uincy A. Shaw 

tions _- Individuals. Oliver Ames George A. Draper Col. Thos. L. Livermore Howard Stockton 
acts as Trustee under Mortgages and as|C. W. Amor Frederic C. Dumaine Arthur Lyman Phili 


Transfer Agent and Registrar of Stocks and Bonds 
Interest allowed on Deposits Subject to Check , 


OFFICERS 
DAVID R. WHITNEY, President 
ALEXANDER COCHRANE, Vice-President 
GEORGE DORER Actors Vice-President 


c. & Treas. 
THOMAS E. EATON a. Treas 
FRANCIS R. JEWETT, Trust ; Officer 
CHAS. E. NOTT. Mgr. Safe Dep. Vaults 
BOARD OF’ DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies Franklin W. Hobbs 
Alfred Bowditch James R. Hooper 


S. Parker Bremer David P. Kimball 
Timothy E. B Ernest Lovering 
Alexander Cochrane Theophilus Parsons 
Philip Dexter James M. Prendergast 
William Endicott Jr. Henry H. Proctor 
Francis W. Fabyan Herbert M. Sears 


Lawrence M. Stockton 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 


William Farnsworth 
Frederick P. Fish 
James G. Freeman 
Morris Gray 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
TE Me ech ciend te emcitidababieinniee $1,000,000 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mclilhenny, 
E. W. Clark Jr., Richard Wain Meirs, 
‘Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, John W. Pepper, 
Eugene L. Ellison, William F. Read, 
Joseph C. Fraley, Adam A. Stull, 
Harry C. Francis, Edward D. Toland, 
Henry L. Gaw Jr., a a R. Wainwright, 
Howard S. Graham, William D. Winsor, 
Samuel F. Houston. 


Rhode Island Hospital 


Trust Company 
_ PROVIDENCE, R. |. 





DIRECTORS, 

Royal C. Howard O. Sturges, 
Robert Hn of pe ang =e hen O. Metcalf, 
Robert I. Gammell, alter R. Callender, 
William B. Weeden, Edward Holbrook, 
Edward D. Pearce, James E. Sullivan, 
Robert Knight, Benjamin M. Jackson, 
John W. Danielson, John R. Freeman, 
Herbert J. Wells,. Charles S. Mellen, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edwards, 

ue] R. Dorrance, Frank W. Matteson, 

R. H. Ives Goddard Jr. 


HERBERT J. WELLS, President. 
EDWARD S. CLARK. Vice-President. 
HORATIO A HUNT, Vice-President. 

WILLIAM A. GAMWELL, trust Of 
PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 

JOHN E. WILLIAMS, Asst. Sec’y. 

HENRY L. SLADER, Asst. Sec’y 
G.A. HARRINGTON. Asst Tr. Officer 
HENRY B. HAGAN, Asst. Sec’y. 


CENTRAL 
TRUST COM PANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 

A. UHRLAUB, Vice-President. 
EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secretary. 








JOHN L. LEHNHARD, Asst. Trust Officer. 


y 
William Amory 
Charles F. Ayer 
John S. Bartlett 
Samuel Carr 


Charles E. Cot 
Alvah Crocker 


William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 


B. P. Chene George P. Gardner 


tony F. Herrick 
ry S. Howe 
Philip Y. DeNormandie Walter Hunnewell 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 


Treasurer, FREDERIC G. POUSLAND. 


ym 
Charles S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
4 Robert T. 
Hon.T oeneenCoolidge Edwin Farnham "Greene Henry Parkman 
tting Andrew W. Preston 
Richard S. Russell 
Philip L Saltonstall 
Henry C. Jackson 
PRESIDENT, PHILIP STOCKTON. 
Cashier, GEORGE W. GRANT, 
Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS, 
CHESTER B. HUMPHREY, Trust Officer: F. M. HOLMES, 
Mer. Temple Place Branch. F. M. LAMSON. 


Authorized A omeve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 


E.V.R. Thayer 
Lucius Tuttle 

H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 
Charies W. Whittier 


Paine 2nd 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial pone aA 4 ndividuals or 
ons. 
Interest Allowed on Individual and 
rporation Accounts. 
Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization, 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 
-. MORRIS, President. 
ELY, Vice-President. 
i JACKSON, Vice-President. 
. J. RHOADS, Vice-Pres. and Treasurer. 
. S. PAGE, Secretary. 


MANAGERS: 
Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu 
William H. Gaw. Charles E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DcWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 
Broad and Chestnut Streets. 


PHILADELPHIA 


Boras 











Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital $1,500,000 
Surplus - $3,000,000 
Deposits Dec.31,1910 $8,869,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 


President 

















IlinoisTrust& Savings Bank 


CHICAGO 


Capital and Surplus 
$14,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE 


INVITED. 








Cotton. 





WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 


COTTON. BROKERS. 


43 Cotton Exchange New York. 
Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 








GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 











BANKING, SAVINGS oo" TRUST 


DEPARTMENT 


EXCHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE. 





Geo, H. MfFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIa, NEW YORK. 


Liverpool Correspondents: 
FREDERIC ZBREGA & OO. 
Bremen Correspondents: 
McFADDEN BROTHERS & GO. 
Havre Correspondents 
SOCIETE D’ IMPORTATION ET DE COMMIS’E 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
N&KW ORLEANS, LA. 
MEMPHIS, THNN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
ucted in New Orleans, New York, 
Liverpool and Havre Markets. 














Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST.. NEW YORK 








; 
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Gotton. 


€inancial. 





WOODWARD 


COTTON MERCHANTS 








& S TILLMAN | FVERSZ & COMPANY 


18 to 22 WILLIAM STREET, 
NEW YORK 


AMERICAN ©OTTON OF ALL GRADES SUIT- 


ABLE TO WANTS OF SPINNERS. 





Mestablished in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 


16 to 22 William Street, New York. 


Ewecooute Orders for Future Delivery 


BANKERS - 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST.. CHICAGO 





At the New York. Liverpool! and New oriesns | GHIGAGO CITY MORTGAGES. 


Exchanges. _ Also orders for 


Aé@ the New York Gaffes Exchange 


SRae AND on OVISIONS 
at the Chicago B of Trade and 


GRAIN AND COTTON- SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 











Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 


Room 62 Cetton Exchange Building, 
NEW YOR K. 








LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members af tke Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO 
BANKERS 


Commercial Paper 
43 Exchange Place - New York 


Chicago Boston St. Louis 
hiladelphia Kansas City 
n Francisco 


— 


Financial 








Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Bosten Stock Exchange 





Orders executed en the above Exchanges, as well H ANG H FTT BOND C0 
in New Orleans, Chicag The 8 inc. 


as ew o and foreign markets. 





SMITH & HAYNE 


Fraak B. Hayne (in ee 
Cotton Broker 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


CUTED IN NBW ORLEANS, NEW YORK 


L. A. Trowbridge, Wm. F. Hanchett, 
President. Vice-President. 


MUNICIPAL BONOS 


39 SO. LA SALLE STREET, CHICAGO. 





ORDERS FOR FUTURE DELIVERY EXE- Chas ~ Kidder & Co 


AND LIVERPOOL MARKETS. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, N. Y. 
Liverpeol, WELD & CO. 

Bremen, ALBRECHT, WELD & CO. 





Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 








(Other cotten cards on preceding page.) 


; Financial. 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 
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penses of United States railroads for the latest month (July) and for the fis- 

cal year to date, including said month. The table embraces every steam operating 

railroad in the country which is obliged to make monthly reports to the Inter-State 

Commerce Commission at W ashington—about 900 roads or systems altogether—comprising, 

roughly, 240,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


To entire publication is devoted to a presentation of the reports of earnings and ex- 


Sworn Returns The figures are a transcript of the sworn returns on file at Washington. 
* ‘They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialt reports of railroad earnings, and for forty years or more its weekly 
bieids and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200 ,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

j take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


, The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


Former Returas The matter contained in this extra and novel publication is entirely 
to be Continued additional to the comprehensive reports of earnings we have been 

* furnishing in the “Chronicle” from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,”’ all of 
Subscribers which are expensive publications, the “Railway Earnings Section” 


will be furnished only to “Chronicle” subscribers. These will receive — 


it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 
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NAME OF ROAD 


Aberdeen & Rockfish _ July 
Abilene & Southern. .July 


Adirondack & St L_..J’ne 
July 1 to J’ne 30... 


Alabama & Vicksb . ..July 
Ala Fla & Southern. July 


Alabama Great South.July 
Ala Tenn & North... July 
SEE a irekin tia widen witea July 


Aliquippa & South... July 


Alleghany & Sou Side.J’ne 
July 1 to J’ne 30_.-- 


Ann Arbor ........-. J’ne 
July 1 to J’ne 30.... 


Arcadia & Betsey Riv_May 
July 1 to May 31.... 


Argentine Central-_-_-._J’ne 
July 1 to J’ne 30__-- 


Arizona & New Mex. July 


Arizona & Swansea. _J’ne 
July 1 to J’ne 30_-.-. 


Arizona Southern... _J’ne 
July 1 to J’ne 30... 


Arkansas La & Gulf. _J’ne 
ie 4 July 1 to J’ne 30.... 


Artesian Belt......--. July 


Ashland & Western. _J’ne 
July 1 to J’ne 30_.-- 


Ashland Coal & Iron.July 
Ashland Odanah &M- July 


Atch & East Bridge--_J’ne 
July 1 to J’ne 30__-- 
(New fiscal year) July 


Atch Topeka & S Fe. _July 
Concho SS &L V..July 
East of New Mex._July 
Gulf & Inter-S of T_July 
Gulf Colo & S Fe.._July 
Pecos & Nor Texas.July 
Pecos River...-..-.- July 
Rio Gr & El Paso._July 
SF Pres & Phoenix.July 
Sou Kan of Texas--_July 
Texas & Gulf_.--. July 

Total Company - _July 
Beaum Wharf & T_July 
Grand Canyon. -.--- July 


Atlanta & St And B._J’ne 
July 1 to J’ne 30-_.--. 


Atlanta & West Pt___J’ne 
July 1 to J’ne 30._-.-- 
(New fiscal year) _July 


Atl Birm & Atlantic--.J’ne 
July 1 to J’ne 30_-.-- 


Atlantic & Western. July 
Atlantic Coast Line._July 
Augusta Belt... . July 
Charleston& WCar_July 
Col Newb & Laur-._July 
Conway Coast &W _July 
GOOPHIR ..cccceces July 
Lexington Term _-._July 
Louisvy & Nashy.._July 
Lou Hend & St L._July 


Nash Chatt & St L_July 
N W of South Caro_July 
Un Pt & White Pi_July 
Wash & Vand’ mere July 
Baltimore & Ohio....July 
B & O Chic Ter RR_July 


Cin Ham & Dayton.July .° 


Hamilton Belt--_ ~~ July 
Sharpsville .... -- July 
Staten Island... . July 
Staten Is! Rap Tr..July 
Balt Ches & Atlantic.July 
Bangor & Aroostook July 
Bauxite & Northern. _July 


Bay Terminal. ------ J’ne 
July 1 to J’ne 30... 


Bayfield Transfer ----_J’ne 
July 1 to J’ne 30..-- 


Bearden & OuachRiv_July 
Beaumont & Gt Nor._July 
Beaum’t & Sara Tran_July 
Beaver Penrose & No_July 
Bedford Stone---.---- July 


Belington & iorth_-__J’ne 
July } to J’ne 30.-.-.- 


Bellingh B * Brit Col_July 
Belt Ry of Chicago. __July 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


142,333 
778 


2,578 
4,134 


16.880 
083 


49,534 


3,286 
22,293 


246 
23,393 
3,471 
61,674 
2,392 
2,930 
36,547 
3,661 
6,300 
6,444 
86,380 
6,487 


4,145,772 


810 
46,451 
9,802 


920,395 


88,798 
865 
8,278 


101,960 


75,886 
12,340 


5,011,357 


6,069 
84,719 


43,229 


632,219 


44,785 


781 


1,456,474 


9,586 
2,122 
132,592 
137 


2-962,046 


58,757 
473 
637,979 
3,140 


2,070 
45,225 
9,487 


147,888 


815 


11,475 


2,270 
9+347 


1,574 
14,174 


80,510 


215,857 


4,805 
1,918 


4,457 
45,242 


94,067 


1,264,660 


896 
8,387 


769 
2,889 


99,714 


6,055 
26,702 


19,960 
230,368 


6,968 
83,423 


3,297 
2,694 
990 


3,355 
9,046 
7,206 
91,476 


4,222,430 


363 
43,858 
20,512 


493,275 


95,973 
1,668 


135,807 
1,908,238 


1,131 


1,419,792 


2,970,994 


54,661 
444 
628,610 
3,968 
472 
2,524 


5,668,876 


92,726 
10,958 
133,827 
1,144 


3,423 
293 


12,992 


“~e# ee « 


2,130 
4,480 
277 
3,498 
46,784 
316 
113,258 
2,474 
344 


1,989,247 


1,227 
21,543 
10,611 


268,510 


26,024 
1,444 
3,912 

37,415 

15,067 
9,932 


2,380,932 


19,171 
8,760 
284 


37,725 
467.289 


43,935 


55,699 
614,558 


141 


632,644 


128 


1,072,470 


37 333 
995 
266,261 
2,041 
381 
1,123 


1,400,007 


3,033 


169,764 


404 
29,249 
31,105 
23,764 
56,161 


10,133 


1,514 
3,982 


287 
3,507 


40,898 


1,927,414 


263 
23,971 
8,071 
287 958 
26,970 
1,925 





45,983 
922,240 


203 
963,723 


938 
76,150 
110 
985,948 
34,706 
1,076 
247,159 
1,868 
412 

894 


1,455,781 


3,303 


24,840 
32,315 
23,977 
61,051 


9,619 


4,975 
9,246 


2.4 
26,7 


121,239 
2,457 
356,344 
9,242 
1,059 
6,004 


3,550 
43,233 


158,086 
1,934,616 


7,696 
108,857 
4,027 


3,663 
45,755 


9,860 
6,300 
11,851 


145.980 
12,339 
6,673,906 


2.375 
72,199 
22,243 
849,593 
120.749 
2,619 
16,119 
147,750 
94,850 
19,236 


8,021,639 


2,403 
20,387 
16,229 


179,805 
90,614 
1,208,212 


97,909 


211,406 
2,810,410 


1,108 


2,200 014 


804 
134,553 
22,206 
3,310 
227,202 
297 


4,286,748 


102,195 
1,571 
970,505 
9,009 
780 
2,271 


7,321,156 


123,048 


876,363 


959 
2,764 
28,342 
78,809 
37,913 
226,991 
815 
1,621 
19,690 
4,853 
39,902 
1,107 
7,549 
1,813 
362 


24,594 
209,795 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER incl. Other 
ge Year say Year see Year — Year dgey yarn roe Year or “7 Year a 


4,103 
9,932 


2,110 
19,084 


131.730 


142,927 
1,856,159 


1,245 
11,905 


2.576 
23,460 
67,498 


6,850 
30,329 


21,578 
248,328 
10,710 
128,616 
9232 
3,426 
075 


10,617 
9,565 
11,800 
141,941 
12,412 


6,670,329 


772 
72,666 
30,437 

846,037 
129,101 
3,896 
143,014 
98,693 
26,589 


193,714 
2,979,345 


1,520 


2,148,064 


929 
114,762 
25,684 
1,922 
218,542 
238 


4,201,599 


96,284 
1,624 
929,663 
6,170 
946 
3,585 


7,547,732 


136,047 


804,438 


1,332 
4,218 
27,997 
90,048 
38,105 
214,159 
1,144 


1,543 
22,296 


3,669 
15,085 


893 


“<< «4 


29,402 
236,734 


MAINTENANCE ee . 
Revenue Way & Structure Equipme 
1,632 1,667 558 
ae aoe 396 
Lt 2,168 2,208 
22,424 18.375 24,917 
2,  esenee 125 
45,867 47,813 60,135 
1,160 738 628 
343 31 141 
ah. aeeune 2,133 
294 385 198 
3,790 4,659 2,985 
19,620 34,201 18,331 
299,444 , 245,415 
1,962 677 228 
8,670 4,433 2,296 
173 874 39 
2,658 5,337 3,683 
7,244 6,400 4,821 
147 465 874 
5.342 694 6,079 
76 717 881 
43406 22,667 11,276 
2,125 179 1,355 
24.215 26.826 17,224 
638 1,060 268 
2,100 899 54 
10,822 7 934 5,971 
3,054 2,366 2,612 
1,140 2,647 1,126 
4,319 ns eames 
10,007 ee” mmediins 
352 ae ° weeeue 
1,257,402 1,021,160 1,161,963 
584 233 309 
13,009 12,547 9,458 
3,279 3,246 2,202 
205.414 157,204 145,816 
18,621 22.423 26.240 
1,822 916 516 
ne: : ace 2,616 
20,981 26,285 14,377 
14.517 17,603 18,894 
5,294 4,006 2,644 
1,544,389 -.....- 1,385,085 
2 Pes 
21,943 7,577 1,108 
4,027 2,524 2,552 
34,733 30.724 , 
11,798 10,607 tb 272 
149,866 139,437 211.680 
12,395 11,847 18,474 
28.436 23.774 36,682 
537 315,872 444,451 
364 275 100 
331,699 334.853 380,568 
208 >. atiettints 
29,335 22,450 20,909 
6,351 5,423 3,174 
1,266 828 8 
27,253 41,455 39,772 
203 15 23 
685.813 721,336 795.398 
27,877 219348 11,992 
261 394 67 
155,066 1273478 174.675 
1,959 13769 483 
309 350 72 
1,621 950 362 
925,274 1.118.783 1,337,511 
37,331 18,767 19,874 
90,992 99.035 136.201 
359 an Gineabeiien 
592 811 998 
514 29,595 1,915 
2,340 11,413 6,565 
5,000 4,321 2,700 
49,885 44.579 32,189 
249 150 71 
58 45 801 
593 547 ~=11,827 
520 1,668 459 
9,885 11,804 3,988 
201 142 61 
1,932 1,026 286 
449 745 33 
81 162 194 
340 366 208 
a) tion. eesowe 
3,955 4,941 4,371 
17,961 24.463 24.973 


6,649 


3,237 
4,840 


1 826 
26,652 


1,265 
19,919 
21 


970,396 
94 
9,022 
2,430 
129,217 
16,632 


11,488 
18,949 
3,297 


18,125 
199,291 
16, “a 


37,05 
411.638 


43 
349,232 


41,461 
30 
807.668 
9,456 
177 
176,745 
1,014 
37 

212 


1,345,171 


17,048 


144,405 


3,882 
31,202 


TRAFFIC 


344 


“seeee 


161,475 
792 
17,069 


359 
713 


121,811 
6 

1,022 
213 

25 602 
2,117 
58 


466 


775 
10,443 


43,050 
336 
114,397 
2,104 
369 
4,096 


2,500 
31,463 


2m 
570 
6,185 


392 
9,863 


11,658 
711 
13,176 
970 
13,342 


4,252 
42,406 


1,936 
1,572 


2,010,991 


1,666 
24,487 
8,630 
335,153 
39,072 
1,655 
8,772 
45,689 
35,903 
6,812 


2,514,830 


1,739 
10,598 


5032 
41,325 


28,407 
396,951 
29,266 


87,365 


1,055,307 


442 
831,273 
329 
46,959 
8,126 
827 
102,182 
429 


1,396,805 


34,145 
1,045 
354,799 
2,816 
494 
1,809 


2,475,079 


90,840 


365,380 


24,129 
12,824 
71,699 

488 


333 
3,572 


1,124 
11,641 


223 
2,063 
567 
596 
279 
Cr10 
209 
6,483 
71,427 


TRAFFIC & TRANSPORTAT’N EXP’S 
TRANSPORTAT’N 
ear ast ea gr Y’r ee a Year omg Year 


3,224 
31,942 
47,797 

642,805 


396 
4,709 


1,686 
13,926 


12,430 


2,721 
12,926 


4,337 
45,934 
6,315 

902 


1,441 


2,953 
10,315 
2,871 
35,028 
24,142 
331,123 
26,061 
80,827 


1,016,664 


423 
794,813 
260 
37,259 
7,772 
634 
92,514 
269 


1,419,928 


32,812 
1,155 
346,184 
2,505 
474 
1,483 


2,598,244 


66,461 


366.467 
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RAILWAY EARNINGS 3 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ $ . Year Year 
Aberdeen & Rockfish _July 4,974 4,702 1 TT. |} wedem se eee ae Bee, > eteunl 196 180 —194 —779 54 54 
Abilene & Southern__July 6,916 4,944 2,330 a: «costs! see: Mekeee . Ceeens 500 250 1,830 4,737 96 57 
“Tie. £6 26° je 3 cm ec on: OR BO a ae 
Alabama & Vicksb_ __July 99,894 89,408 21,344 42,322 840 309 193 48 4,600 4,390 16,937 37,981 142 142 
Ala Fla & Southern__July - tie a «ak cos a 8 oan |6osetln a” cane ae oe 55 15 
Alabama Great South.July 240,537 265.378 115,807 87,984 2,566 2,628 —666 —503 14,748 12,122 100,392 75,398 309 309 
Ala Tenn & North----_July 4,927 3,489 4,314 See: ccussi: } scenes + area: . cecens 169 100 4,145 3,298 72 38 
FREE wedithncasccs July 854 107 205 a: wiecsn eset: dapeee eacnns 51 51 153 2,013 29 29 
Aliquippa & South. -._July zz PTs enna ' - aecene: -» oondiee 2 Weee,. conan i: + adieaem — ll ee 
Alleghany & Sou Side.J’ne 3,001 4,045 549 eee: ee 37 37 511 412 
July 1 to J’ne 30_-_-- 38,360 :996 4,872 a.  edihht: alleen wali  — obeana 451 451 4,420 4,831 l l 
Ann Arbor......---- J’ne 102,799 — 117,679 55,286 25,247 14,797 10, —2, —1l, 13,300 12,330 39,917 11,407 
July 1 to J’ne 30_.-- 1,305,368 1.298.768 629.249 557.391 158,907 170.493 -—8.185 -—31,041 167,826 147.967 453.235 378,383 291 291 
Arcadia & Betsey Riv.May 2,875 1,301 —675 “=~ sCeeneee : eee aaa =» wenden 100 127 —776 —183 
July 1 to May 31-__-- 20,052 11,505 —333 a 8 essai. |. sae esesea. .. necane 1,131 1112 —1,465 —713 21 21 
Argentine Central _-___J’ne 1,156 lS es oe eo 125 1 $$-—1,:281 —1,370 
July 1 to J’ne 30..--. 056 35.475 —972 —12,014 Bean... nhheee SE... eescec 1,480 1500 —2,369 —13,514 15 15 
Arizona & New Mex. _July 26.323 27.637 32,472 a. access’. MAenen: J ceuRen . sedemeth 2,100 2,434 30,372 37.425. 108 108 
Arizona & Swansea__J’ne 1,959 6,806 1,764 gees. Si oo ee een. eels 1,764 44 
July 1 to J’ne 30__-- 29,737 19,659 2,245 RA SS ee Cee ey ee —2,245 10,669 21 21 
Arizona Southern. --_J’ne 1,679 7,386 —1,243 Dt soca ~neenke’ euanhe° aendlie ~ sao: ”> essen —1,243 14,192 
July 1 to J’ne 30_..- ee) a 2 > OE  cecani: a> eebalbe >. eapebe. §* coeaté i 4; eocehiet> ecenl —3,219 148, 20 20 
Arkansas La & Gulf__J’ne 9,816 10,003 2,120 °° seed >) sane = esau i eobeak 617 605 -—2,737 102 
July 1 to J’ne 30..-. 110,220 117,051 —1,363 CAD. wancees ateees  -eenees. . “adeuss 5,472 4,982 —6,836 6.582 61 61 
Artesian Belt-------- July 3,627 3,006 400 a  d¢icease' wena” sade . aeeeee 160 160 240 2,005 42 42 
Ashland & Western-_-_J’ne 4,908 3,397 —1,245 7. psideme sae oie” See 364 ~~ ~Lew —4 
July 1 to J’ne 30_--- 44,293 40,481 1,461 Deee-)6 4a see “eee. sate 1,464 1,009 —2 5,584 22 22 
Ashland Coal & Iron_July 10,183 2,600 —322 Sr. waste < gape. eunak:. colkeal 700 700 —1,022 317 22 22 
Ashland Odanah &M_July 3,273 5,569 3,027 er a ee 111 89 2,915 3,906 33 33 
Atch & East Bridge-__J’ne 16,119 7,581 —4,268 Dt: veeult.| siege ¢eean’ ° ‘sae 636 653 —4,904 3,565 
July 1 to J’ne 30_-_-- 38,095 ee ’ CA” «= oo ncca? cceadiat = senedh  sucaell 7,686 7:798 100,198 97,797 0.35 0.35 
(New fiscal year) July 1,628 1,742 10.710 iE:  etvsie 4: satus eaalte- beonee 636 10,074 10.016 0.35 0.35 
Atch Topeka & S Fe..July 4.704.615 4,209,833 1.969.291 2.460.495 ......  -.---0 20 -oneee wee 270.446 277,523 1.698.844 2,182,972 7.612 7,549 
Concho SS & L V__July 2,971 1,078 —595  - scasee sewed) 2) adaeee =>. see 333 83 —929 —389 61 17 
East of New Mex--_July 50.719 51,440 21.480 ee ae eee 3,916 3,934 17,563 17,291 227 227 
ee ae ee eS ee | ee 694 666 6,304 11.60 71 71 
eS SO ee lee, eee 35,761 32,325 64.815 117,142 1,537 1,518 
Pecos & Nor Texas_July 91,551 84,726 29,197 te « <etdan « wee © een. sen 3,446 2,449 25,751 41,925 296 225 
Pecos River. --_-- July 4,383 A a ee ae eS 179 208 —1,942 —4,801 54 54 
Rio Gr & El Paso-_-_July ee... .wiedinee a ghiue <nteeee ~eeeiee. ' sijenie- "Sea a” §=6‘eéshes “ee” selisas RS 
S F Pres & Phoenix.July 90.221 89,788 57,529 PE onan: sheen wean. - ae 4,333 100 53,196 53,126 364 364 
Sou Kan of Texas - July 76,333 79,414 18,517 ee, @anead lo) dead A) deen os Jeane 1,980 2,486 16,536 16.792 124 124 
Texas & Gulf__-__ July 16,455 15,533 2.780 en”) ~=§— wesaeal” acelae on?" <onke 700 520 2,080 10,535 7 97 
Total Company._July 5,817,514 --.--- a! ene ws nk” —eer. <<a | ar LOLS > iwsece 1OAGS ses. 
Beaum Wharf & T_July 1,764 3,110 638 a weenie’ saatae > sank aaa 119 110 518 448 2 2 
Grand Canyon---.-. July 34,533 19,124 —14,145 —_ err? > sere wane eee 1,033 1,049 —15,179 —5,866 64 66 
Atlanta & St And B__J’ne 13,662 7,404 2,567 eee See ee 1,837 300 729 5,750 
July 1 to J’ne 30_.-- 111,878 96.924 67,927 a §8=—s ceakkh aes - scab  —«aalies 7,337 3,200 60.589 55,181 82 82 
Atlanta & West Pt___J’ne 68.445 63,934 22,168 19,083 1,468 1,556 113 187 8,519 8,164 13,763 11,106 
July 1 to J’ne 30_.-. 833,062 778.971 375.149 311.169 18,358 17,944 132 860 59,338 809 317,944 256,220 92 92 
(New fiscal year) _July 69,651 62,969 28,258 23,425 1,551 1,436 l 164 5,189 : 23,290 19,180 92 92 
ACO a pnetO ota weet SB RR sss mn sts tessa Retest 
Atlantic & Western. _July 1,237 981 —128 i  geadha' <<. aedtae > excel". annie 20 19 —148 519 9 g 
Atlantic Coast Line_.July 1,657,473 1,590,649 597,541 i asvmen >. ee... oan. meee 107,000 90,000 490,541 467,415 4,499 4.491 
Augusta Belt_____ July 538 539 266 ma  ecasss | eeeae i. canal “ae 65 71 200 —85 3 3 
Charleston& WCar_July 103,842 98,847 30,711 rr a ee a 5,000 4,475 25,711 11,440 340 340 
Col Newb & Laur-_July 19,900 17,387 2,355 ~~ einmiidi: Gene) Able oe Beis 900 900 1,455 7,397 75 75 
Conway Coast& W_July 2,184 1.516 1,125 ——-° «<<... wie. teams” sonnel 90 100 1,035 305 32 32 
Georgia __....--.-- July 187,311 191,838 39,891 See |) caebiis 3:). maul 2+ aeuiels ta eaemae 2,100 2,183 37,791 24.521 307 307 
Lexington Term. __July 656 315 —358 ——- 8 seuilie)~ -enaeecs wedines . weakens 13 13 —371 —90 3 3 
Louisvy & Nashv_.-July 3,058,607 3,132,050 1.228.141 1,069,548 30,771 31,666 —3,319 —11,545 161,507 148.950 1,063,313 909,053 4.644 .590 
Lou Hend & St L._July , 81,638 70,244 20,557 26,040 680 601 352 186 3,000 2,666 17,910 23,560 199 199 
IEE Wiiien ct n an July 1,373 1,727 197 — 6 (one. eee. lene: een 87 90 110 —193 10 10 
Nash Chatt& St L.July 744,745 709,363 225.759 220,300 7,746 6.423 —2,166 73 23,816 22,287 199.777 198,087 1,255 1,255 
N W of South Caro_July 5,893 5,917 —337 eS ee ee ee ee 300 300 — 637 —46 71 71 
Un Pt & White Pi_July 937 921 —157 a. seamen (4 eiitcot? sealed i): comin 34 35 —191 —10 13 13 
Wash & Vand’ mere July 4,004 2:957 —1],732 a -  »agieen>.i  teenet onde sels 90 75 —1,822 552 41 40 
Baltimore & Ohio...-July 5,075,457 5.423.890 2,245,698 2,123,842 155.384 164,085 —25,229 —11,805 240,997 209.571 1.979.471 1,902,465 4.433 4.434 
B&O.ChicTerRR_July 112,878 105,898 10,169 30,148 4,159 4,188 904 960 18,206 18,558 —7,132 12,551 77 89 
Cin Ham & Dayton.July 629.974 660,325 246,388 a é¢eecs. |: seein cnanek > meeuee 35,320 26,889 211,068 117,223 1,014 1,936 
Hamilton Belt--_ -- July 359 303 599 an” §«§=«©pcanien |... see) ceaee APL ee oe, 1 599 1,026 2 2 
Sharpsville ------- July 3,768 4,096 —1,004 Pee er A, ely oe Se a 1 75 75 -—1,079 46 17 17 
Staten Island ----- July 15,170 48,241 13,171 —20,684 8,407 7,890 5,601 5,289 1,250 1,250 17,522 —16,644 12 12 
Staten Isl Rap Tr--July 36,587 45,501 42,221 44,546 25,516 27,545 16,227 7.252 3,700 3,250 54,749 48,549 10 10 
Balt Ches & Atlantic_July 22.425 20,046 15,487 18,058 93.653 106,939 19,674 29,927 2,182 2,182 32.980 45,803 87 87 
Bangor & Aroostook_July 173,236 157,688 53,755 an. sodendl! sadeeiet. scdcaiih. sweatin 9,250 1,500 44,550 54,970 627 599 
Bauxite & Northern _July 735 558 79 iii S| caer | alae 188 37 —108 548 2 2 
ra . ae oe SOR etl Ee eee 
—viniat... wat os wan ee ul mm osm omn|6URlU KOM HH Ol 
Bearden & OuachRiv_July 719 694 388 epee ge ee. «a 40 40 348 159 14 14 
Beaumont & Gt Nor. July 4,998 4,191 2,550 RRS ES cua eer ea ee eS 300 300 2,250 2,880 48 33 
Beaum’'t & Sara Tran_July 1,811 1,465 l ae. cesta! ‘senate: eedsse dakees 40 34 —39 —1,500 10 22 
Beaver Penrose & No_July 956 872 —593 lt eansese  punbde” eebede. cashes 7 8 anseae —653 Vr 3pe6 2 
Bedford Stone-._---- July 869 2,492 4,218 eS RRS Re 2. ee 363 330 3,855 64 2 2 
we 5 mall file ae nin <n webecage” So. ee nae 
Bellingh B & Brit Col_July 16,849 17,303 7,744 e- waetiea > geen <19 2 2s oe 1,500 1,260 6,244 6.839 62 62 
Belt Ry of Chicago...Juy 120,898 143,314 88,897 ee. esetee | auWeekG, eoeeeet:.. gasvan 5,500 5,000 83,397 88,420 21 21 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31, 
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e. RAILWAY EARNINGS 


Pp FREIGHT & PASSENGER EARNINGS ; TOTAL EARNINGS 
IGHT PASSENGER 
NAME OF ROAD 











TRAFFIC & TRANSPORTAT’N EXP’S 
E quipme TRAFFIC TRANSPORTAT’N 


MAINTENANCE ay ear nF 
incl. Other Revenue Way & Structure 





Bennettsv & Cheraw _J'ne 


4.615 


819 


FREIG 
0. Year Last Year This Year Last Year This Year a. Year This ‘ged 5 id ear This Y ear TanYear ak r sy «hy This Year var Year 
3 $ $ $ $ $ 


2.672 —182 7,750 978 2,419 683 392 1,309 5,318 Cr1,888 2,198 2,436 
July 1 to J’ne 30__-_- 66,443 62,436 11,873 10,666 82,782 75,100 11,540 8,467 3,870 4,445 8,979 710 27 .266 20,009 
Bernice & N W__._-- July 1,914 a NT eal 1,914 2,796 542 805 484 648 58 25 658 919 
Bessemer & LErie...July 858,483 807,134 37,504 42,019 904.726 859.514 982,445 983,520 131.785 113.518 9415 9,254 193.774 205,201 
Big Falls_........-- July 169 298 23 27 218 350 408 400 173 RE ee 182 183 
Big Sandy & Cumb--_July 5,072 4,519 608 380 5,767 4,962 2,475 780 320 2  wesees> aspen 1,383 1,101 
Big Stone G & Pow V_J’ne 142 86 253 365 422 481 118 97 53 NEES eee 193 193 
July 1 to J’ne 30__-- 1,550 1,157 5,146 5,395 7,066 6,910 1,577 1,220 650 SD -weseds - Gannon 3,167 2,964 
Birmingham & Atlan_July 391 671 593 462 1,247 1,395 316 258 84 52 95 140 826 833 
Birmingham & S E__July nn. ° -aeeee a L4TO =«-_ esanne ak SO a heen a  estenks pene ee 8 
Blooms. & Sullivan -. July Sn: essmmn aa. deatene ae SG: ‘meceiee Se: <wesiane ae : seceuk To 
Bly Burdette & M R__July 3,114 n°. eaiceiae<’ ¢." ienieaite 3,175 385 357 554 159 244 © datums 752 312 
Bly Leachy & Ark So_J’ne 6,839 6,327 a 7,206 6,428 1,084 1,240 894 125 255 1,922 1,919 
July 1 to J’ne 30_... 85,592 55,231 a. .emesbe 87,845 494 11,732 8,907 8,844 5.144 2,336 #1,606 21,395 045 
Bodcaw Valley. ___-. July 886 FORK eerie Breen ad 886 3,181 301 858 79 ae ikesdee-. “deamon 107 511 
Bonlee & Western_-__July 244 116 169 23 414 139 209 Po SED ‘anaden.. distbee 281 143 
Boston & Maine- -. -- July 1,960,673 1.873.812 1.553.698 1.585.504 3,817,240 3.751.230 607.417 501.761 485.933 430.626 44,927 49,550 1,671,283 1,527,026 
Maine Central - - - -- July 460,335 403.379 367.390 365.422 885.451 826.547 202,112 152.758 95,030 110.210 98.169 8474 313.222 305.580 
St Johnsb & L Ch-__July 17,885 16,104 11,444 10,410 33,080 29,146 8,917 8,135 171 141 136 188 14,449 12,953 
Sullivan County .--July 25 857 23,160 16,030 14,776 44,044 39,707 4,196 10,099 5,235 4,692 104 123 17,763 15,403 
Vermont Valley _-._July 25,447 20,791 15,596 13,803 42,950 36,556 6,991 3,917 5,356 3,055 94 lll 16,195 12,862 
York Harb& Beach.July 2,218 1,402 5,466 4,980 7,900 6,580 1,523 I ee dae 35 22 2.682 2.784 
Boyne C Gayl & Alp_July 16,122 17,683 2,042 1,730 20,559 22,023 5,249 4,002 3,853 4,363 165 199 5,336 5,135 
Bradford & West Pa_July 591 a  aucaile debeies 591 1,005 267 396 54 a. euvecn'' qukeetan 135 246 
Bridgeton & Saco Riv.July 2,109 2,121 2.183 2.406 4,914 5,223 555 642 498 i ‘tithh. socenen 1,924 1,871 
Brimstone R & Canal_July 9,226 a” aiceee > Gage 9,226 2,075 504 1,654 1,181 1,547 930 878 1,010 1,187 
Brinson Railway - - _-- July 8,070 5,915 5,572 4,954 14,636 11,761 1,593 1,101 1,632 1,820 470 97 3,999 3.887 
Brownst & Mid’ town_J’ne 28 8 60 76 804 1,107 110 439 212 ea eee 383 172 
July 1 to J’ne 30-_-.-- 465 831 869 8,438 2.407 1,659 3,055 , a wdkekes  séanee 4,798 4,534 
Bucksport & Elk Riv_J'ne 2,140 I: «:' \wieialinage. <aaiaeaila 2,200 2,49 402 471 8 n-  sebeee 347 342 
July 1 to J’ne 30_.-- 21,411 a >> een. catia 21,613 24,947 2,334 4,215 172 eae 5,608 4,534 
Buffalo & SusqRR...J'ne 137,538 #------ ro kk ae ~~ sxeask nt: wbcese BE sense a  eeadese 
July 24 to J’ne30..-- 1,538,332 }#£-----.- a Den) =3——‘é nm :. weenda ne «s- «enada Se wongns  f a 
(New fiscal year) July a 31,792 9,329 1,992 140,820 35,239 29,849 4.318 27,146 9,538 1,483 648 49,298 12.678 
Buffalo & Susq Ry-_--J'ne a sense a  saedne ae ésaken a ' sedees Pn) (bvace aes n°) ‘édduwa 
July 1 to J’ne 30---- 542, a). selma ee ° s«ies . EE 72°39 ii ees nt sephee Re 0 #ecnse a. <- 
(New fiscal year) _July en. assess a «inden a  aseenn a sascne a: ¢goune Are = aretha 
Buffalo Att & Arcade_J’ne 2,223 2,171 840 704 3,982 3,488 1,391 1,381 2.181 273 12 69 1,221 1,349 
July 1 to J’ne 30__-- 30,142 27,307 9,733 7,808 50,012 42.736 13.619 14,917 7,572 3,125 454 705 16.613 16,554 
(New fiscal year) _July 2,443 1,741 943 773 4,082 3,125 1,767 1,181 324 212 219 20 1,610 1,054 
Buff Creek & Gauley_July 2,591 769 455 301 3,061 1,098 1,017 173 370 OEE EE Oe 1,176 827 
Buff Roch &Pitts....J’ne 644,989 707,35 88,485 87.577 762.152 838.817 176.072 200.362 171.507 132,231 10.626 13.274 219.467 246.624 
July 1 to J’ne 30.--- 7,748,178 7.562.259 1.065.983 986.369 9,134.402 8.936.116 1.148.663 1.220.190 1.767.456 1.857.016 131.403 120,168 2.933.141 2,551,197 
(New fiscal year)_July. 677,723 605.870 117.888 113,236 822,232 758,904 135.281 100.128 127.973 113.805 10.496 14.403 247.119 242.166 
BurrsFyBrown&Ches.July 2,568 3,932 252 294 2,892 4,544 408 689 150 418 40 37 540 1,469 
Butler County - - - ---- July 8,993 4,830 681 384 9,862 5,235 2.717 2,004 2,444 1,355 Sarees 1,708 1,418 
Butte Anacon & Pac_July 72,842 83,614 10,665 10,377 88,621 99,780 8,918 11,201 16.615 18,658 640 560 87.649 39,995 
Butte County --.--.--- July 15,275 16,446 2,650 3,900 18,912 21,029 2,080 1,743 1,566 1,268 199 81 4,364 4,445 
Cache Valley ------.-- July 87 1,575 7 204 131 ee <"<-eideaieeme sans: ‘pled hs (4) ala |) ie i elel i Re a ae 
Caddo & Choctaw--_July 2.595 a: seauk aeons 2,595 2,391 250 40 201 423 62 100 535 536 
Cal Ham & S E._..-- ee a’ g@lliee) gale. seaman 3,434 3,705 584 242 1,025 RR “aatectccnins: '~ demdedeieas 1,499 1,225 
te. emenee 396 462 213  Gbesent” etbies “Shine eneiiee 17 24 
Canadian Pac Lines in U S$ 
CanPacRy in Maine J’ne 33,719 29,839 15,733 18, 4 55,375 54,280 31,376 32,499 14,010 7.775 6,042 5,647 35,196 23,148 
July 1 to J’ne 30)__-- 749,204 695.370 337.450 , 1.171.496 1.080.735 313,001 255.118 181.119 176,983 58.561 55.524 516.032 452,453 
Duluth So Sh & Atl.July 164,002 191.180 101.041 105.897 280,335 311,982 48.562 39,923 26,966 29,951 11,357 10,269 97,805 103,808 
Mineral Range. .--July 54,427 53,372 2,165 2,377 58.713 58,133 10.186 29.069 9,066 Bs 301 476 453 28,725 29.167 
Minn StP & SSM_J'ne 1,147,637 1.479.896 485.498 483,964 1,757,424 Ry 095.452 240,509 278,105 271.511 7.853 54.567 53,892 633.211 652.310 
July 1 to J’ne 30_--- 15,157,875 17.510.426 4.971.488 5, ey 988 21.568.640 23.922.068 2.359.609 2.515.737 3,159,183 2. a5, €37 543.463 553.298 8.140.994 7.444.799 
(New fiscal year).July 1,353,831 1.334.040 567,967 527,170 2,050,158 1,989,934 232,940 230.515 269,202 234.325 44.437 39,078 663.203 638.752 
Newp’t & Richford_J’ne 10,806 9,262 4,651 4,297 17,491 15,596 3,643 9,055 1,020 1,137 Beer 7,930 18,882 
July 1 to J’ne 30_-.-- 130.668 121,088 52,251 49,703 213,682 186.563 46,349 75.416 17,297 £415,415 1,058 --.-.--- 134,989 143,457 
Carolina & N W-.---- July 21,433 18,975 10,271 9,265 33,552 29.869 6.778 6,328 2,910 4,587 763 703 11,342 11,466 
Carolina & Western--_July 569 503 73 49 751 667 1,010 290 121 Pn ~ Séeues sedate 301 151 
Caro Clinch & Ohio. July 136.008 82,141 15,939 16,956 157,123 103,814 10,968 10,000 19.938 22,927 5,206 5,012 32.490 24,294 
CaroClinch&OofSC _July 5,663 4,421 1,493 1,484 7,531 6,445 478 603 85 76 848 766 2,335 2,228 
Central Indiana... -- July 9,694 10,814 2,413 2,246 12,705 13,641 4,055 3,968 3,230 3,528 557 679 6,459 6,268 
Central New England.July 196.369 176,430 31,646 32,485 241,093 222,594 36.809 63.400 19,153 21.074 1,046 1,184 65,838 75.541 
Central of Georgia___J’ne 510,745 522.345 295,604 255,306 889.825 861,574 127.992 170.447 165,065 o4 281 37.752 38.642 305.428 289.721 
Juty 1 to J’ne 30_--- 8,308,918 7,961,474 3.484.389 3.025.846 12.907.788 12,052,756 1.745.023 1.882.225 2,182,966 2 ct 096 397.613 377.013 4.199.246 3,684,768 
(New fiscal year)_July 535,713 616,594 364.908 315.281 978,127 it 008,018 133,891 140.537 203,361 124 34.146 32,449 336.936 15,437 
Louisv & Wadley --_J’ne 919 507 494 433 1,482 1,053 643 690 87 81 23 18 609 610 
July 1 to J’ne 30.... 20,445 18,271 6,630 6,177 28,720 25,897 6,947 4,193 1,348 987 323 218 8, 108 7.813 
(New fiscal year) _July 906 634 625 572 1,663 1,314 936 382 101 147 25 3 615 626 
Wadley Southern. -_July 2,891 2,327 3,348 3,444 » 6,974 6.460 3,069 2,132 970 1,285 240 265 4,446 3,296 
Wrightsv & Tenn-_July 7,862 6,958 11,276 9,748 20,620 18,073 a 777 2,854 3,433 2,860 706 568 10,247 6,889 
Central RR of N J..--J’ne 1.686.697 1.552.057 413.923 380.417 2.239.868 2.087,198 7,663 218,864 344.717 358.588 31.191 37.063 597.749 576,513 
July 1 to J’ne 30_--- 18,742,449 18,077,081 4.733.074 4.464.027 24,799,234 23,851,511 2, 496. re 2,109,224 3,733,031 3.858.863 364.132 346.674 7.103.640 6,450,538 
(New fiscal year)_July 1,317,294 1,279,721 600,276 483.020 2.024.392 1,854,798 206.012 194.330 308.410 319,599 32,246 31.178 601.813 567.474 
Central RR of Pa__- July 3,132 8,356 2,692 2,157 6,117 10,872 1,538 1,269 633 1,113 284 275 2,482 2,810 
Ceatral Ry of Arkan__J'ne 2,835 4,179 278 363 3,200 4,693 928 846 520 1,481 a 1,731 2,668 
July 1 to J’ne 30_.-.- 44,134 , 4,723 3,546 50,378 »164 8,416 7,746 630 637 610 96 887 17,252 
Central Vermont._._J’ne 243,447 220;078 94,908 90,271 379.606 330,532 39,822 2 969 56.339 72,304 +$.§g§.017 #+410.197 #4«®119,916 108,296 
July 1 to J’ne 30_.-- 2,654,911 2,513,000 1,045,301 1,022,275 4.006.433 3,800,957 483. 504 1,651 606.518 697.288 86.253 101.144 1,777,085 L945. 382 
(New fiscal year).July 214,361 153,189 108,905 99,529 351.987 274,328 41,386 44.157 44.452 40.267 17.109 7.614 ®#153,375.°° 112.586 
Centralia Eastern_---_J’ne 1,391 1,880 101 78 1,560 2,005 417 319 56 122 =e — 473 604 
July 1 to J’ne 30_--- 24,955 24,319 2,192 1,460 27,924 25,894 4,156 3,367 728 345 Th: Sennen 6,061 8,758 
Charles City Western_J’ne a -.. eaesnme ae”. sesase , errr D. sccene a” cist ae adeend Se $s: Settben 
i eMC. i eclkis  <o06666 ##é#80888 i c8800e | jcoscees i csosdd  e66008:§ eeeeed |) 000064: woeces) ccndds > eeabee, . meen... eeneee 
eeteee Web GO. .0UP ccc 8 = etttwe )8=—ceesee ences 5,662 5,858 2,575 1,264 287 i) ehidee aneuan 2.852 2,222 
Charlotte Har & Nor_Ju'™ 18,120 5,016 2,634 1,773 21,554 7,074 7,536 2,721 2,948 1,023 371 444 7,598 2,456 
Charlotte Mon & Col_J'ne 683 657 | 201 174 953 904 392 45 ner ae 486 313 
July 1 to J’ne 30.-.-- 13,793 13,147 2,006 2,049 16,682 16,202 3,447 2,616 1,240 Dat tenses - Seviies 5,516 5.050 
Chattahoochee Valley July 3,833 4,751 2.148 1,289 6,166 6,431 1,020 975 408 772 105 126 2,256 2.077 
Chesapeake & Ohio._July 2,068,228 2.040.475 531.103 536,574 2,717,588 2,688,694 339.700 346.227 486.442 469.116 59.486 58,289 804.958 780.269 
Chesapeake Western_July 4,158 3,626 2,284 2.547 6.918 6,582 1,476 1,244 478 380 219 231 2.136 2.151 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 














SEP%., 1911.) RAILWAY EARNINGS 5 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ ~ $ $ . 7 $ bY b $ > . Year Year 
Bennettsvy & Cheraw_J’ne 11,022 1846 —3,271 GE  sosckh: Hh cased oo) enceOet:,|: cocetf 7 337 —3.279 -—1,204 

July 1 to J’ne 3U0__-_- 55.404 36,814 1378 | 60 eaeese8§©§©6—eeee | eense | seuane 1, 1,544 25.588 36.741 33 34 
Bernice & N W__.-_-.- July 1,831 2,472 82 0 éasace . uheunes.. eechne  cecece  cofndne,  secans 82 323 26 26 
Bessemer & L Erie...July 425,936 419,853 478790 439,660 -----. = -o---- 2 29 ------ 0 -eeeee 7,000 7:000 471,790 432.660 203 204 
| July 849 723 —631 ee ae er ee a a 26 26 —€57 —398 15 21 
Big Sandy & Cumb--_July 4,294 2,333 1,472 mae: 0s acess *.. pent: ‘wikeand §. aencte 147 104 1,325 2,524 24 17 
Big Stone G & Pow V_J’ne 419 382 3 7. sca! S eset ti«seet@il.i  «ssbia 48 43 —45 55 

July 1 to J’ne 30-_-_-- 6,524 6.431 541 7 0s owceae  .enuan i. 6644nn — ccaaee 583 525 —42 —46 4 4 
Birmingham & Atlan_July 1,671 1,615 —423 —220 83 83 83 83 167 167 —507 —304 22 22 
Birmingham & S E-_-_July cc fot ar” ideas  cuctee 2 ees eaulas |... eeante nn a —.) es eS eee 
Birmingham South--_July 41,102 56,123 17,119 Maeyiltcenak . @nee.+ eeeeee. eeces 2,196 1,618 14,922 Sl 41 36 
Blooms. & Sullivan-- July Re 3: ‘wahesne ee: eeiceee = =o og uae nee | eal Bs 2 en: dee 
Bly Burdette & M R-__July 1,395 1,111 1,780 OTE. ccc das.: 1!) an edhe “1 ena 88 78 1,692 —803 20 29 
Bly Leachv & Ark So_J’ne 4,835 4,840 2,370 5 Se ee er ee 665 863 1,704 724 , 

July 1 to J’ne 30... 50,191 36,384 37,654 ane... weseas. -5. eee cceees 80 “Sone 1,765 1,413 1888 20,697 49 37 
Bodcaw Valley ------ July 637 1,677 248 St) = estates cc. Ree” eke ~ eee 17 17 230 1,485 24 24 
Bonlee & Western_-_-_July 773 386 —358 ale) Ce ee aaa 11 5 —370 —252 11 5 
Boston & Maine --. - - July 2,890,544 2.593.547 926.695 1,157,682 70,375 54,709 22,003 12,180 172,235 160.666 776.463 1.009.196 2,224 2,242 

Maine Central___-- July 641.074 598,956 244,376 227.590 23,101 25.820 -—1,941 2,276 41,311 36.376 201,124 193.490 1,165 1,179 

St Johnsb & L Ch-__July 24.422 21,974 8,658 7. eneiid-s 7a nai Sanaa 800 800 7.858 6.372 125 125 

Sullivan County. --_July 27.462 30.657 16,581 RE, pce CNM os 1 las <j lial 2,600 2,700 13,981 6,350 26 26 

Vermont Valley _--July 28,781 20,111 14,169 OF rr ea oe a 1,600 1,400 12,569 15.045 24 24 

York Harb& Beach.July 4,242 4,287 3,658 SPS ee oe ee 90 75 3.568 2,218 11 1] 
Boyne C Gayl & Alp_July 15.688 14,642 4.870 - xe Sa ae 1,200 1,200 3,670 6.180 100 92 
Bradford & West Pa_July 457 704 134 Pea Oe ee 10 8 124 293 8 8 
Bridgeton & Saco Riv.July 3,116 3,074 1,797 eee. .dscocedl.-~ wheue = aoe -* > ee 70 55 1,727 2,094 21 21 
Brimstone R & Canal _July 3,850 5,405 a “ee ~essoce «edtese Geeten <dtnee 110 125 5.256 —3,455 7 7 
Brinson Railway -- - - - July 8,437 7,378 6,198 SS Se ee ee eee 600 500 5,598 3882 7 4«72 
Brownst & Mid’ town_J’ne 733 727 71 a: eesti t saédie  esciite . Gann 4 136 67 243 

July 1 to J’ne 30... 10,195 10.247 -—1,756 060s 6uaden |= eens eeeden.  beuee 169 301 1,98 1,859 2 2 
Bucksport & Elk Riv_J’ne 76 905 1,435 _—— «un x<~siie same. sesees 172 157 1,263 1,428 

July 1 to J’ne 30__--. 8,122 8,961 13,491 See «6. sso = > faneet | | Caleweee. 1) Luetebk 2,028 1,848 11,462 14,137 8 8 
Buffalo & SusqRR...J’ne 110,115 ~~ ------ PE check’: secenec i == eee Sheen eee ee ee 

July 24 to J’ne 30__-- 1,347,404 aaa 2-253 senate . indiihacn:. @iiibted, Galen. 4+ ieee | eee ca 

(New fiscal year) _July 14,912 29.404 20,907 ae” <coael’” “seule”  acouk”” eaeben 2,600 670 23,307 5.164 265 269 
Buffalo & Susq Ry_--J'ne ee 8 =—s sedan a” @coane a? Sleds e--" ‘Sapaes ae” ~esae —: eossce 

July 1 to J’ne 30-_--- SE. Sengece —FD.G08  ij$...... ea —Gp.  secess Bee... «eedee “GEE csadce 91 ims 

(New fiscal year) July Ee.  eeeccea a a» sede .— are “EE  séabes Ma | aacnes “Ee «a<ece 91 . 
Buffalo Att & Arcade_J’ne 5,069 3.473 —1,086 — nomen .. . meee - een: ~ jimh 100 100 —1,186 —84 

July 1 to J’ne 30__-- 41,313 37.936 8,699 Geet: § §$iccamee’ Sian.” “Seewee- & <a 1,200 1,500 7,499 3,300 27 27 

(New fiscal year) _July 4,244 2.732 —16l Tt omaahe tS capsiabeee, t Scecicaleas =; diaialiniies 100 100 —261 293 27 27 
Buff Creek & Gauley July 2:724 1,438 337 nr ee en eee 100 100 237 —410 18 8 
ae Ren No dhe 30” GIS SOOO Zao BoezIe «Ise «17 OeF 1.86) 238 18000 BBO 2774 Der 28762 572 566 

(New fiscal year)_July 537.687 484.039 284.5 274.864 1,757 1,961 399 —517 17,000 16,000 267.944 253.34 572 566 
BurrsF yBrown&Ches.July 1.510 2.979 1,381 anny” Baars Fae ee 70 60 1,311 1.504 11 16 
Butler County --_--_-- July 7,189 5.064 2,672 —s waco? kee ° eadebet ~~’ eee 72 62 2,600 109 37 33 
Butte Anacon & Pac_July 66.234 72.431 22.386 ee | eect? “dieded |. tied’ - wedi 2,000 2.500 20,386 24.848 46 46 
Butte County ____-- July 8,710 9,263 10,201 Bae. dhe ei uc ae whee 400 242 9,600 11.524 31 31 
Cache Valley______-. July 909 10.404 ee. Waa a eee ie 8 ag —786 —8.1% 10 10 
Caddo & Choctaw-_-_July 1,436 1,236 1,158 DI: cea. oa Bab SRE A coe 37 24 1,121 ime BR 
Cal Ham & SE-_.-.--- July 3,298 3,528 135 [020i waceén. i weeds -  eesked || eeewen 30 28 105 147 7 7 
Calumet Western. __.July 231 557 165 | eee ne ee ee ee 416 502 —251 —597 3 3 
“*CanPacRy in Maine ne 27.895 5.716 —62.539 —24.191 

Tate 1 ae RR cscs ists OC iC a ee ee ee 

Duluth So Sh & Atl.July 197,138 195.458 83,197 116,524 7.574 7.857 2,513 3,054 18,000 18,000 67.710 101.578 612 604 
Mineral Range---.-_July 51,960 72.552 | © ee eer 3,500 3,500 3,252 -—17.918 127 127 
Minn St P & SSM_J'ne 1,239,531 1,281,263 517.892 814.188 38.636 «38.476 «13.975 12,703 124,319 125,752 _ 407.549 701-139 

July 1 to J’ne 30_--- 14,699,810 13,.725.246 6.868.830 10.196.822 403.937 13, 105.409 124,311 1,246,074 1,274,827 5.728.164 9.046.306 3,769 2,532 

(New fiscal year)_July 1,251,037 1.180.442 799.121 809.492 3,527 45,381 17,319 2l, 125.714 118,052 690.726 712.903 3.769 3.534 

Newp’'t & Richford_J’ne 12,945 29,075 a. 2 8 xeecke .  wbebdee. >. te0eene, Sneed 1,879 570 2,666 14,049 

July 1 to J’ne 30_--. 202.768 234.290 et i ~ cucoss ' att’ eesate sameiu 7.379 6.070 3.534 53.797 21 21 
Carolina & N W----- July 23.746 24.910 9,805 ere. tee 1,000 975 8.805 3,983 133 133 
Carolina & Western_-_July 1,433 547 —§81 SE RO he in aN EE NR 23 14 —705 105 15 10 
Caro Clinch & Ohio--_July 76,459 70.558 80.664 33,256 7. °)= so wena ae 6,000 5,500 74.738 27.756 238 236 

CaroClinch&OofSC _July 4.085 4,112 3,446 SS oath "seekaee ae” ‘eam 500 200 2,946 2,132 17 17 
Central Indiana--_-- July 15.431 en ome es ae eck eee 1,687 1341 —4,.413 —3.230 127 127 
Central New England.July 125.558 164.168 115,535 58.426 ae eaaose Ae 9,000 9,000 106,614 49,426 276 277 
em te one 86, OSD aaah 3,887,695 3,597 845 ioe Bee | O77BOG GOT 500.125 SADAS 3405425 3,106.997 1,915 1.915 

(New fiscal year)_July 744,813 704.987 233.313 303.030 9,712 8,334 8,212 6, 47.400 44,900 194.126 265.080 1.915 1,915 

~~ 4 7 Pee 1,565 1,659 —82 | ee ore ee 99 49 ry kit —n 

ee ee oe ee a a! UmLe.!.lhlUmLl a ee 

Wadley Southern. _July 9,184 7.412 #—2,209 —§2 £«....- Sa Siege eRe ae aa ee 472 404 -—2,682 —1,357 90 90 

Wrightsv & Tenn. -_July 19.744 14.649 875 3,424 199 75 199 79 1,133 950 —38 2549 105 10 
Centguly 1 to Fine 30. - 1V1GESES 1SSRB AEE 10.0002 1098028 1.873370 L7OIIS FA SEIT 769.681 L174Ge4 SOOO 9.31492 63 GOT 

(New fiscal year) July 1,188,769 1,151,381 835.623 703.417 258527 235,144 94.823 = 82,963 033 95.982 836.413 690.398 671 667 
Central RR of Pa_...July 5,362. ~—S_ 5,827 755  ~—«5,044 26 6S ——12 —57 282 280 346 4,706 30 30 
aa.) 6a lee oe COC see % 136 lof 988 Ie 2B 2B 
eealy iro. 3,027 oT 2,862 128 a8 Tel 938,323 2f'013 23.163 6.6} 9 068 138313 121393 347 159 806 503 411 411 

(New fiscal year)_July 254,298 211,530 97.689 62,798 2,464 464 754 1,200 11,750 10,116 86,693 53,882 411 411 
Cane eee Fe Lt i Um eo Cia Bat 8. 
Charles City Western_J’ne igo ADI 6’ @eeekin.: | Seeen . 0eeens. . ottebn, =o eehenn. =: neeehen pi gee Seale 

et ence) Coneta- > geen | guecee' esoade- “Seaaee > osedee:*! eandue >> - weueee Be Seee 
Charleston Term Co-_July 6.719 4,472 -—1,056 1,386 4,585 3,931 -—6.634 2,754 1,400 1,100  —9,091 2.467 l 1 
Charlotte Har & Nor_July 20,274 7,271 1,279 6h lime ween <ace wenene 542 653 737 —850 9 9 
Geiser I oe OS lod ee ae! .lCUS KOU Oe 
Chattahoochee Valley July 4,190 4,317 1,976 a «= ceedee - eocdee  escuee” seauen 150 150 1,826 1,963 32 32 
Chesapeake & Ohio..Ju'y 1,757,281 1.713.156 960.306 975,538 39,087 37,590 1,552 291 93,100 80.540 868.759 895.289 2.241 2.223 
Chesapcake Western_July 4,873 5,062 2,044 1,519 121 277 100 247 317 293 1,827 1,474 40 40 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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NAME OF ROAD 


Chesterfield & Lanc__J’ne 
July 1 to J’ne 30... 


Chestnut Ridge--__-_. July 


Cheswick & Harmar. _J’ne 
July 1 to J’ne 3)... 


Chicago & Alton_._.. July 
Chic & Calumet Riv. _July 
Chic & Ill Midland___July 


Chicago & Ill West__J’ne 
July 1 to J’ne 30_-_--. 
(New fiscal year) July 


Chicago & Lake Sup_June 
July 1 to J’ne 30 
(New fiscal year) July 


Chic & North West_-_July 
Chic St PM & Om_July 
Macoupin County __July 
Pierre & Ft Pierre. July 
Pierre RC & N W__July 
Wyoming & N W__July 

Ch ic & Wabash Vall__July 

Chic Anamosa & Nor_July 

Chic Burl & Quincy -_July 
Quincy Om & K C_July 

Chicago Great West_-_July 

Chic Indiana & Sou-__July 


Chic Ind & Louisy___J’ne 
July 1 to J’ne 30_-_-- 
(New fiscal year) July 


Chicago Mem & Gulf_J’ne 
July 1 to J’ne 30_-.-- 


Chic Milw & Gary... _Julyv 
Chic Milw & St Paul__July 
Chic Mil & Pug Sd_July 
Gallatin Valley__._July 
Tacoma Eastern--__July 
WhSulS& YellowPk July 
Chic Peoria & St L_-_July 
Chic St PM & Om_-__July 


Chicago Short Line-__J’ne 
July 1 to J’ne 30.-.-- 


Chic Terre H & SE_.-_July 
Ch W Pullman & Sou _July 


Chic Ziegler & Gulf__J’ne 
July 1 to ’Jne 30__-_- 
(New fiscal year) July 


Chippewa Val & Nor_July 
Cimarron & Nor West.July 
Cin Bluffton & Chic__July 
Cin Flemingsb & S E_July 


Cin Ham & Dayton__J'ne 
July 1 to J’ne 30_-_-- 
(New fiscal year) _July 


Cin N O & Texas Pac_July 
Cin Burns & Cumb_July 
Harriman & N E___July 

Clarendon & PittsfordJuly 

Clev Cin Chic & St L_July 


Clinton & Okla West_J’ne 
July 1 to J’ne 30. .--. 


Coal & Coke______-- July 
Colfax Northern-_. -- July 
Colorado & So East__July 
Colorado & Southern. July 
Col Sp & Crip C D__July 
Ft W'th & DenC’y_July 
Wichita Valiey._._July 
Total Company -_July 
Trinity & Brazos V July 
Colo & Wyoming. .-_-_July 
Colorado Midland_-_-_-_July 
Columbia & Pug Sd__July 
Colum Newb & Laur_July 
Columbus & South~--_July 
Connecting Terminal_July 


Copper Range_-____-_- J’ne 

July 1 to J’ne 30__-. 
REE SE a July 
Coudersport & Pt All_July 
Craig Mountain _---. J’ne 

July 1 to J’ne 30... 
Cranberry Lake --.--- July 
OS a a aa os a July 


Cripple Creek Central— 
Flor & Crip Creek _ July 


Midland Terminal _ _July 


Crooked Crk RR & C_J’ne 
July 1 to J’ne 30_--- 


Crosbyten-Southp'ls _July 
Crosset Railway -_-.-- July 
Crystal River_-.-..-- July 
Cumberland & Penna _July 


Cumberland Valley. July 


3,170 
67,818 


1,843 
1,220 
39,950 
828,209 
2,881 
9,599 


12,765 
151,125 
10,762 


249 


063 
109 
3,694,364 


641.099 
27,929 
3,597 
13,692 
22,274 
844 
1,165 


4,308,418 


40.798 
648,779 
240.593 
344,712 


4,054,115 
352,503 


8,911 
122,210 


21,027 


3,135,090 
1,066,018 


3,828 
30,896 
4,130 
97,441 
641,099 


1,295 
24,852 


119,616 


2,380 

2,189 

2,050 
601.823 


6.904.048 


608.216 
063,165 
1,263 
8,370 
6,248 


1,608,301 


1,155 
1207 
47,286 
1,743 
7,427 
441,090 
39,887 
205,106 
23,205 
709,198 
74,392 
23,653 
103,652 
35,542 
9,586 
1,047 


2,159 
66,413 
166,755 


2,995 
58,397 


1,764 


4,964 
45.240 


708,076 
3,790 
1,397 

19,218 

161,742 

19,189 


292 
2,804 
204 


3,968,213 


794,901 
31,447 
3,670 
18,646 
27,503 
1,025 
970 


4,270,179 


30.616 
614,018 
211,604 


349,413 
4 


063.422 


339,980 


3,599 
55,266 


16,140 


3,450,123 
1,001,105 


567,868 
1,121 
8,034 
9,398 


1,404,542 
Dr1,203 


956,341 
42,014 
231,473 
29,487 
859,315 
72,267 
26,592 
93,181 
43,432 
12,590 
502 


51,717 
562,323 


13,611 
6,459 


189,390 


19 
361 


2,085,814 


20,534 
276,790 
27.213 


129,858 
1,576,659 
142,602 


2,139 
21,881 


15 


1,370,034 


238,541 
2,627 
14,612 


16,717 
541 
170,183 
17,850 
142,829 
19,573 
350,435 
37,137 
3,130 
35,307 
9,572 
11,384 
352 


-~—-—-*e<-- «= 


11,452 
6,153 


167 
927 


650 


2,522 
57,766 


701 4,269 
9,074 82.178 
212 3418 
esi 1,220 
ic 39,950 
374,220 1,314,900 
diam 2,881 
1,104 11,996 
86 13,100 
LO 282 
195 485 
1,943 5,840 
209 478 
1,837,436 6,118,555 
423,038 1,150,936 
Se Fhe 27,967 
1.976 5,202 
25,492 34,986 
11,554 32,322 
37 876 
347 ~—s«:1,657 
2,207,136 7,042,050 
19,363 66,804 
257,522 1,010,126 
27.495 274,860 
123,107 _ 526,493 
1,449,074 6,186,878 
141,947 543,908 
1430 157,080 
67 21,350 
1,397,894 5,044,537 
118,347 1,343,653 
Phone 6,554 
16,407 48,065 
area 5,079 
28,088 140,112 
423,038 1.150.936 
eS 7,991 
eae 131,902 
ees 142,763 
BREST 17,056 
ctacin 570 
rite 2,803 
ea 844 
110 961 
235 ~—s2,689 
2,239 5,091 
696 —«-.2,951 
146,340 _ 836.580 
.682,030 9,570,281 
163.647 876.363 
136,539 753,261 
cme 1,441 
453. «9,272 
Tn 6,248 
759,960 2,594,186 
607 1,838 
am. 32,603 
17,029 66,624 
746-2325 
etek 7,439 
192.773 655,249 
17/540 59,306 
153.198 369.034 
25,109 46,663 
388,620 1,130,252 
34,239 117,213 
4,294 61,417 
43,855 155,398 
6,354 46,501 
11.762 22,256 
608 1,509 
12,086 66,889 
136.804 698,582 
3.476 16,908 
4,168 11,175 
Bet 1,703 
poten 672 
606 2,648 
Rss 4,241 
11,219 35,809 
6.253 19,542 
54 ~—s- 2,088 
979 27,776 
ocala 1,440 
peat 4,577 
602 6,143 
2,024 71,017 
57,395 235,535 


FREIGHT & PASSENGER ba aden TOTAL ey ony 
FREIGHT SSENGER _ incl. 


MAINTENANCE EXPENSES 
Revenue Way & Struc 


3,934 400 
70,983 7-381 
2,465 565 
4,964 707 
45,240 4,517 
1,170,991 198,301 
3,790 152 
2,661 964 
19,554 1,452 
166.404 14,401 
19,796 1,224 
514 318 
9,480 1,160 
492 122 
6,404,222 881,150 
1,268,954 236,499 
31,530 5,032 
5-733 72 
46,017 9/952 
41,268 6,680 
1,067 1,645 
1,500 445 
7,087,570 1.179.300 
55.313 21,912 
951,436 109,546 
246,505 50,112 
522,151 69,215 
020,241 799,007 
528,187 75,228 
6,147 3,621 
83.778 26,153 
16,782 7,765 
9»341,535 766,645 
1,142,071 77,007 
a 044 
56,267 8,396 
ems 496 
130,961 18,443 
1,268,954 236.499 
9,570 915 
127,139 2,012 
osama 23,881 
19,172 314 
oscodia 13 
coceee 40 
1,233 197 
3,083 1,968 
5.226 1,055 
2,146 343 
831,021 90,211 
9,446,524 4,461 
804,438 992 
743,153 74,643 
1,263 203 
8,900 2,007 
5,358 2,794 
2,376,080 285,581 
Dr584 197 
sesame 2,691 
63,429 15,299 
3,974 1,113 
9,787 591 
790.037 89,868 
61,010 9,788 
403,662 28,054 
98,320 6,111 
1,313,029 133,821 
109,365 26,902 
64,775 8,862 
157,345 25,557 
95,406 7,168 
25,684 6,351 
1,218 549 
71,212 16,532 
747,860 118.752 
18,327 1,635 
10,846 2,781 
seuuia 276 
ouanne 2,221 
2,417 350 
3,393 140 
36,896 6,223 
20,332 3,351 
2,083 324 
27,253 5,199 
eabeedeha 40 
6,038 1,942 
9+740 861 
75,419 6,812 
256,525 44,267 


tructure 


397 
1225 


928 


447 
4,166 


136,909 
1,102 
577 


1,644 
12,102 
1,249 


87 
1,103 
87 


1,038,368 


247,611 
8,567 
85 
8,722 
5,040 
960 

371 


1,481,796 


18,611 
112,468 
44,896 
68,492 
792,967 
70,972 
850 
13,064 
15,362 
767,996 
37,093 


24,926 


1465 360 
99,035 


79,186 
118 
3,865 
1,684 
419,101 
857 


12,555 
697 
1,756 
136,325 
9,627 
61,083 
11,326 
218,361 
31,081 
9,878 
26,877 
9,309 
5.423 
300 


14,204 
122.629 


2,471 


29,713 


Equipment 
Me 40k 
1,047 165 139 
182,093 187.536 36,583 
376 ee 
1,213 1,053 130 
7,117 3,847 109 
57,758 37.101 1,510 
5,495 3,6 3 
i ~<-ghiteke <didetdhs 
461 863 3 
765,201 663,574 122,894 
151,277 147,029 28,541 
2,283 
161 182 62 
2,856 990 136 
2,171 910 319 
416 209 46 
119 ae essems 
1,260,462 1.330.776 150,142 
9,850 6,733 1,292 
162.270 145,322 45,020 
55,940 52,206 # 7,185 
78,076 76.268 17,050 
878.721 822.784 201.556 
70,876 18,185 
1,898 207 260 
15,858 5,110 375 
5,257 4,531 1,371 
697,747 675.676 99,812 
114,036 122.898 54,002 
ee 50 
9,411 1,142 717 
7 ceeds denen 
25.219 28,825 7.561 
151,277 147,029 28,541 
1,781 1,688 68 
21,177 18,197 840 
OS. . eee 2,702 
2,774 2,760 96 
hutess - esdpes 37 
1,994 251 112 
DC cieas .  ibdedeins 
114 88 25 
337 . 
851 695 99 
68 82 73 
139.512 157.696 15,593 
1,702,726 1.666.090 268,323 
136,201 144.405 17.069 
131,622 110,574 19,470 
63 14 25 
308 ee. . cédeaned 
103 Sn tiswske 
347,071 433,939 96,610 
221 2 14 
Se  ecetde 193 
16.573 14,983 1,058 
3,837 487 l 
708 1,054 212 
127,374 153.911 12,320 
7,935 7,897 2,673 
55,191 68.025 8,899 
5,467 4,067 568 
195,967 233,900 24,450 
25,675 34.535 12,163 
10,438 9,678 32 
27,372 34,459 6,845 
6,192 8,638 15! 
3,174 2,207 145 
309  peerare 
5,977 5,271 1,593 
68.936 26,223 000 
1,592 1,948 122 
104 ae 
an? SEteee - ‘ebushe 
Te \aiielias iginiibiw 
485 RP. 
629 at. ~whhe 
3,434 3,501 1,633 
1,872 1,908 879 
152 a ‘dismélem 
1,896 3 ea 
Per 32 
179 Rae 
407 931 9 
22,807 23,095 240 
29,062 32,289 4,875 


5 


125.711 
25,710 


137,740 
1,301 
47,890 
8,697 
18, gst 


-~—-—-—<<« 
~-—-<—-=-—« 


-~-—<—<—<«< 


4,578 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


1,434 
18,676 


1,706 


2,380,048 


457,274 
4,559 
1,625 

13,510 
8,295 
539 
422 


2,193,653 


23,190 
407.150 
110.078 


182.960 
2,193,183 
178,335 


4,354 
41,005 


10.466 


2,035,444 


461.974 
4,455 
16,039 


1,182 . 


98,835 
457.274 
3,327 
61,533 
41,419 
9,353 


._- = 


2.580 
485 


326 

735 
2.809 
805 
346,978 


4,340,891 


365.380 
222.394 
723 
1,968 
2,415 
939,428 


593 
10,660 


18,101 
1,038 
2.224 

194,160 
17,699 
113,629 
20.064 
345,552 

61,781 

19,998 

62,469 

12,000 
8,126 

480 


20,028 
202,931 


3,464 
2,827 
905 
4,750 
1,053 
1,374 


11,348 
6,110 
1,744 

15,042 

919 
960 
738 

19,970 

72,454 


TRAFFIC & TRANSPORTAT’N EXP’S 

TRAFFIC TRANSPORTAT’N 

— Year Last Year This Your Last Year — Year — Year es Year —_ Year This Y ear ~“ Year bie Y’r = ras Year ~— Year 
$ $ $ ~ 


1,221 
18,943 


1,322 


239 
3,245 
276 


2.463.182 


449,404 
4,910 
1,510 

14,255 
12,584 
513 


2,302,673 


24,912 
377.488 
101,112 
186.876 


1,973,814 
177,909 


1,671 
22,819 


8,572 


2,142,299 


377.289 


~“-———-— «= 


99-612 


364, 
3.876.400 


366.467 
223,468 
615 
1,569 
1,885 


1,049,806 


1,163 


132,944 
22,776 
430,103 
68,777 
19,451 
64,544 
12,725 
7,772 
241 


22.422 
245,368 


3,792 
3,289 























SEPT., 1911.] RAILWAY EARNINGS 7 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ > Year Year 
Chesterfield & Lanc..J’ne 2,634 2.534 1,634 nt ~ teees o <' ~peese . Genee <\ @eeee 283 150 1,351 1,249 
July 1 to J’ne 30.... 36,912 37,118 45,265 GED | wesece.§ sbcece,. ‘Hendes,. Beuece 2,600 1,813 42,665 32,052 38 38 
Chestnut Ridge... .. July 4,374 2,811 —956  .. «Héece ....., ob0eee Jib Beene <, odenee 40 30 —996 —375 13 10 
tee Oe ee eee ee a ee ce Se. Ba ae ee 
Chicago & Alton... .- July 870.733 806,109 444.167 364.881 11,398 11,993 —3,016 —4,807 36,500 37,300 404,650 322.774 1,025 998 
Chic & Calumet Riv--_July 2.800 3,803 81 7  .esccoe ..whewes su) eeeee bi) beens 225 75 —143 —87 1 1 
Chic & Ill Midland. ._July 5,670 4,489 Bi ne rea e Seema em 530 450 5.796 —2.278 86 & 
Chicago & Ill West__J’ne 13,682 12,269 —581 nn °° ‘eeeace !s ) Sueede le ae Ae deceue 500 325 —1,081 6,960 
July 1 to J’ne 30.--. 142,348 111,430 15,681 ee weness *.Ghoson . -: “beeen e Sueaes 6,000 3,900 9,681 51,074 14 14 
(New fiscal year) _July 10,617 12,444 675 Fae .. .. ceeces..« asthe queneeyo, wasene 950 500 —274 6,851 14 14 
Chicago & Lake Sup_June 503 333 —18 ne eee see 4 4 —23 177 
July 1 to J’ne 30---- 3,474 5,298 366 |} weases’ "habeas nae. ene 53 51 312 129 3 3 
(New fiscal year) July 572 368 —H TD. caebtee Sl0sbAbec i eeneerl 1). becske 4 4 —3B 119 3 3 
Chic & North West..July 4,274,880 4.439.531 1,843,675 1,964,690 72,283 61,357 —506  —2,239 275,000 262,000 1.568.168 1.700.450 7.754 7,629 
Chic St PM&Om.July 906,751 901,330 244,184 367,623 13,906 14,966 1,356 398 60.728 57,294 184.812 310.727 1,743 1,738 
Macoupin County. July 12,125 17,444 15,842 UES. i::“eeesdae':*; Bastian S00 eedae bt backes 585 585 15,257 13,501 23 23 
Pierre & Ft Pierre. July 2,022 1,778 3,180 re see a 1,250 1,335 1,930 2,619 2 l 
Pierre R C & N W__July 22,681 24,183 12,305 SD +. o‘epepeid. 13.0; flees Oa weet ti aenin 3,750 3,325 8,555 18,499 165 165 
Wyoming & N W.- July 17,966 19,307 14,356 | EE eee gre es We Ce ae 2,850 2,500 11,506 19,460 147 147 
Chic & Wabash Vall __July 2,802 1590 —1,926 OE +: ‘embene (io dee £4 deen ti) Aten 227 187 2,153 —710 35 37 
Chic Anamosa & Nor _July 1,261 1,325 395 reper ro ke Ree cae 112 121 283 54 19 19 
Chic Burl & Quincy..July 4,977,884 5.438.413 2.064.166 1,649,157 61,491 63.790 —20.550 —11,946 264.412 250.454 1,779,203 1.386.756 9.074 9,024 
Quincy Om & K C_July 58,703 54,085 8,101 Se | <deeepe "2 teas Ot ees eee 3,000 3,000 5,101 —1.771 262 262 
Chicago Great West.-July 757,991 717.630 252.135 233,806 7,600 8,701 —870 —282 33,037 32,822 218,228 200.701 1.496 1,487 
Chic Indiana & Sou.-July 232,138 217,333 42,722 29,172 2,078 1,985 370 326 13,900 13,575 29,192 15,923 329 329 
Chic Ind & Louisv___J’ne 366.192-' 368,601 ED "aac "> Tie oo) aie aria 20,945 25,153 139.356 128, 
July 1 to J’ne 30... 4,257,162. 3,948,135 1,929,715 2.072.106 9 12.22. III. NII 268,445 268.653 1.661.270 1.803.452 616 615 
(New fiscal year) ._ July ee es ee) ee es wae. ene 22,500 22:500 160.379 152.241 616 615 
Chicago Mem & Gulf_J’ne 10,542 3,214 1,419 _—” tue ia waoas aan 157 107 1,262 2,826 
July 1 to J’ne 30.... 93,280 ‘ 1399 ee °° “eeecde 20 hoste ' barane {oh Geeess 2.284 1,284 62,115 33.794 52 31 
Chic Milw & Gary-.-..July 26,258 ee Cy. “Ss °°) daseee-'’ Qiulbeieiet (Sees * Mewes 2,000 2,222  -—6,907 —17.114 128 128 
Chic Milw & St Paul._July 3,690,127 3.773.548 1.354.410 1.567.986 153,396 155,443 11,523 23.885 239,106 216,040 1,126,827 1.375.831 7.511 7,511 
Chic Mil & Pug Sd_July 722,659 572.754 620.993 569,317 87,451 53,206 23,087 3,352 79,334 37,833 564.747 534.836 2.058 1,521 
Gallatin Valley. -..July i Be ae a. Mie.  ~eniean "ae: sok  leheeee ar: ‘omenmests | tenner SS csce 
Tacoma Eastern. -_July 36,264 27,523 11,801 28,744 11,379 8,933 178 4,458 2,100 2,501 9,879 30,701 oe 
WhSulS& Yellow Pk July a sen OO a ae ee ie’). aeame eo ae 
Chic Peoria & St L.._July 115.627 121,681 24.485 a? ..- sees, .-: whietiens ees. ... cee 4,300 4,500 20,185 4.780 255 255 
Chic St PM &Om_..July 906.751 901,330 244.184 367.623 13,906 14,966 1,356 398 60,728 57.294 184.812 310.727 1.743 1,738 
Chicago Short Line--_J’ne 6,852 8,514 1,138 ee aa ee 190 214 948 841 
July 1 to J’ne 30..--. 101,227 94,772 30,675 Sa. “aeneee Mawes ~<a?" Gael 2,044 1,308 28,630 30,558 11 11 
Chic TerreH&SE...July 103,869 8 --...-. ae | sehen Re eee i Se senges I ee. eke 
Ch W Pullman & Sou _July 13,394 17.289 3,662 J eae eee ee 182 95 3,479 1,788 10 10 
Chic Ziegler & Gulf__J'ne reese eddies posing -< pide once 57 311 —220 —311 
July 1 to J’ne 30_.-- 4,832 276 —2,029 “—t «ease hue.” soocme”** Meee 1,148 1,199 —3.178 —1,467 j 1 
(New fiscal year) _ July le ee ee er ee eee ee ee rt cabeend «3%, deeiaen a 
Chippewa Val & Nor_July 705 729 256 eae 7 ae ee ee 256 503 19 19 
Cimarron & Nor West.July 3,180 2,512 —348 renee en A ee, a ee Coe —348 571 35 26 
Cin Bluffton & Chic. _July 5,478 4,953 —387 — eS eee 625 604 —1,012 —331 51 51 
Cin Flemingsb & S E_July 1,371 1,300 1,580 BE las ccinigh OT ™ ipa OT a 25 23 1,554 822 5 5 
Cin nem & 7 611,541 — 775.747 — 225,039 *. a ee ee Py onan Ree: , seh tee 1.014 1.086 
lanai 2k en ee eS corr ocrrn, SB SOB *DtT'068 "117203 1014 1,036 
Cin NO & Texas Pac.July 465,310 450,894 287.950 292,259 6,065 4,429 158 —313 21,800 21,500 266,309 270.446 337 337 
Cin Burns & Cumb_July 1,075 758 366 a a te all 67 67 299 437 1 1 
Harriman & N E.._July 4,543 6,819 4,728 a? «esses... seeene... eeense . eeueee 450 450 4,278 1,630 19 19 
Clarendon & PittsfordJuly 5,313 3,722 934 a 8 «=§»e anaes...) eeedes,. eens... eames 167 177 766 1,458 20 17 
Clev Cin Chic & St L_July 1,726,562 2,066,495 867.623 309.584 33,509 29,541 —2,542 —12,896 90,000 82.000 775,081 214.687 2,009 1,982 
Clinton & Okla West_J’ne 1,551 2.744 ee Se ees! lees” edie aia 287 —3,329 
July 1 to J’ne 3U_.-- ee ee i eat Tt eae tt peeeen. Ghameetle saeeehet tees ora 21 21 
Coal & Coke........ July 53,329 47,165 13,295 16.264 12,940 13,700 10, 986 11,272 3,500 3,500 20.781 24,0386 197 197 
Colfax Northern--. -- July 6,213 3,266 —3,888 ae . | excinte. 2) ie hon” Gables 146 141 —4,034 566 13 13 
Colorado & So East. _July 4,981 7,909 2,458 Ds. . euamee 1+ teeiener: + wis? <5: . win 135 130 2,323 1,748 20 20 
Colorado & Southern _July 445.462 582.673 209.786 207.364 5,514 12,681 —1,455 -—2,197 24,700 24.700 183,631 180,466 1,194 1.248 
Col Sp & Crip C D_ _July 41.383 39,392 17,922 SD |. decmase 8 Geli SU lia. ~~» eaceela 1,996 2 027 15,925 19,591 74 74 
Ft W’'th& DenC’y_July 218,018 284.184 151.015 119,477 3,284 3.344 —1,277 3,656 12,500 10,000 137,238 105,821 454 454 
Wichita Valley....July 34.299 40.763 «=—s«12,.363.-Ss«d17,556 ss wwee-- swe ee Oe eee 2,000 2.546 10,363 15,010 256 256 
Total Company.-July 739,162 947,012 391.086 366.015 8,798 16.025 —2.732 -—5,853 41,196 39,273 347,157 320,888 1.978 2,032 
Trinity & Brazos V July 135,763 151,255 —18,549 —41.889  -.---- -2---- 0 eens ee wee 3,500 3,500 22,049 —45,389 462 462 
Colo & Wyoming--.-.-_July 41,378 41,361 20.039 ~~ esse, eee souiailness | aaiemlieieei 1,500 1,500 18,539 21,913 54 54 
Colorado Midland....July 127,514 137,128 27,883 20,217 3,288 4,214 —206 383 8,000 8,500 19,676 12,101 337 337 
Columbia & Pug Sd-July 26,845 32,065 19,655 23,340) -enne- ence eters eee 2.416 3.171 17,239 20,169 55 57 
Colum Newb & Laur_July 19,900 17,387 2,355 Dt  dadten!S: Abana > eiiee  wemlenth 900 900 1,455 1a | UKS.CUCSD 
Columbus & South. July 1,519 975 —1l0 SE 2: i einige - CMU cemngiiueaas*-i) oan " 10 13 —21 229 22 22 
pF eee ee ee ee ee 8,084 7,250 —333 “—1,000 1,102 984 —1,435 —1,985 3 3 
copes Rei” a OBB css SCs soo (Gs Rsk, 
DOE . cctbuncuke July 7,596 9,044 9,312 ee eee ee en 500 550 8,812 8,733 12 12 
Coudersport & Pt All_July 6,190 7,280 4,984 SS aa ere eee 200 200 4,784 336060—ClC 3 BD 
ea ee ee ee Mee a a ee ee ee cee ee 
Cranberry Lake - ---- July 1,975 1,821 673 . . Meeeiei eee. eae 87 68 586 529 6 6 
AER July 2.342 2,588 1,888 a eee unin eeemeihal 95 50 1,803 755 3 2 
Cripple Creek Central— 
Flor & Crip Creek - July 23,745 23,810 12,064 OOS | °° dened &Pecant he Uibedee’. (teenee 1,297 1,317 10,766 11.768 54 54 
Midland Terminal -_ _July 12,827 12,880 6.714 a 2 a eh Se 698 709 6,016 6.742 29 29 
Crooked Crk RR & C_J’ne 2,256 1,865 —218 en 2 gt ti Rebeeet iheanees i | éeneels 292 762 —511 —43 
are: A ee Rect At Ceca? noeeee 2898 3170 2401 2,299 17 17 
Crosbyten-Southp'Is _July ceo: gee OT ee ee. ceed |). eeeennn oo eee ey iaeaieees 38 38 
Crosset Railway ----- July 6,545 5.695 —1,967 ee emi < aaa alae 19 19 1,987 —323 18 15 
Crystal River_....-- July 2,180 2,706 3,962 Edie dela. |, glee ol aia 600 800 3,362 2,233 16 16 
Cumberland & Penna_July 53,001 56.300 18,016 19,118 166 83 97 17 3,100 2,800 15,013 16,336 32 32 
Cumberland Valley. July 157,847 149,846 77,688 106,678 1,406 1,370 585 187 5,141 4,915 73,132 101.949 162 162 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 





RAILWAY EARNINGS 
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NAME OF ROAD 


Dansville & Mt Mor. _J’ne 
July 1 to J’ne 30___. 
(New fiscal year) _ July 


Dardanelle & Russell _July 


Dardan Ola & South_J’ne 
July 1 to J’ne 30___. 


Dav R I & Northwest.July 


Dayton & Union 
July 1 to J’ne 30___- 


Dayt Lebanon & Cin_J’ne 
July 1 to J’ne 30__-_. 


De Queen & Eastern_July 


Delaware & Eastern_July 
Delaware & Hudson_July 
Cooperst’n & Ch V_July 
Greenw & Johnson_July 
Del Lack & Western_July 
Lack & Montrose__July 
Sussex 
Syrac Bing & N Y__July 
Delray Connecting_ -_July 


Dents Run_________- J’ne 
July 1 to J’ne 30__-- 


Deny & Rio Grande. _July 
Boca & Loyalton. July 
Rio Grande South. _July 
Western Pacific. July 

Denver Boulder & W_July 

Denv Laramie & N W.July 

Denver N W & Pac. July 

Depue & Northern. -.- July 


Des Moines Union_-_-_J’ne 
July 1 to J’ne 30_.-. 


Des Moines Western_J’ne 
July 1 to J’ne 30_... 


Detroit & Mackinac. _July 
Det & Tol Shore Line_July 
Detroit Terminal -_-._July 
Det Tol & Ironton ...July 


Ann Arbor..-.-.--.-- J’ne 
July 1 to J’ne 30_:-- 


Manistiq & L Sup--_July 
Doniph Ken & Searcy July 


Duluth & Iron Range-_July 
Dul Missabe & Nor___July 


Duluth R L & Winn_-_J’ne 
- July 1 to J’ne 30_-_-- 


Duluth So Sh & Atl. _July 


Dunbar& Wausaukee _J’ne 
July 1 to J’ne 30__-_- 


Durham & Southern_J’ne 
» July 1 to Jue 30.-.-- 
(New fiscal year) _July 


Durham Transport’ n_July 


E Broad Top RR & C_J’ne 
July 1 to J’ne 30_-_-- 
(New fiscal year) ._ July 


East Carolina e 
July 1 to J'ne 30_-.-- 


E Jer RR & Terminal _J’ne 
July 1 to J’ne 30.... 


E ast Jordan & South_J’ne 
July 1 to J’ne 30.... 


East St L Connecting. July 
E Tenn & W Nor Car_July 
Eastern Kentucky - -.July 
Eddystone & Del Riv_July 


Ej Dorado & Wesson_J’ne 
July 1 to®J’ne 30_-_-- 


El Paso & S W Co.-._July 
Morenci Southern .._July 


El Paso Southern. ---_J’ne 
July 1 to J’ne 30..-.. 


Eldorado Mar & SfW_J’ne 
July 1 to J'ne 30..-.. 


Elgin Joliet & East. _July 
Emporium & Rich V_July 
Eng & Clear Lake. ---_July 


Chicago & Erie. _-._July 

Total Company . _July 
Bath & Hammonds.July 
New Jersey & N Y_July 
N Y Susq & West. July 
Wilkes-Barre & E--July 


Erie & Mich[Ry& Nav.J’ne 
July 1 to J’ne 30---- 
(New fiscal year) _July 


Escanaba & LakeSup July 
Fairchild & Nor East_July 
Ferdinand Railway. July 
Fernwood & Gulf... July 


Forvindex to roads not appearing in alphabetical order, but given under some other system, see page 31. 


re 
1,101 1,363 
1,915 974 
13.387 12°00 
4,078 3, 
46,254 60,521 
2,256 3,339 
45,755 32,396 
524 2.436 
EE 8 wedi 
5,425 5,669 
1,362,091 1,237,455 
3,034 2,679 
4,764 5,660 
2,104,687 2.056.779 
416 525 
6,898 8,657 
44,621 44,682 
1,371,778 1,420,913 
9,884 11,949 
30,497 38,502 
, | ea 
3,236 6.463 
3,126 2:986 
46,259 42.690 
54,470 63,747 
70.939 51,363 
103.604 125.847 
101.086 94,067 
1,323,943 1.264.660 
4,952 10.933 
4,518 1,796 
1,738 16,398 
872,939 1,158,249 
981.400 1.936.228 
44,556 29.776 
164,002 191,180 
1,496 1,116 
19,810 099 
20.596 30,865 
297 .361 321.009 
20.030 20,415 
1,641 2:767 
ofp 16,216 
eit Mane (RAE: 
3,529 2,924 
62,217 58,632 
EA Ba 2,116 
ndinaine 1263 
7,610 6,679 
. 77.439 
16,270 13,594 
2.860 2,462 
348 398 
3,860 4,030 
40,872 37,608 
416,895 467.689 
5,428 5,411 
1,883 1,831 
20,935 19,171 
Ree 
Gk i ceases 
684.358 693,504 
1,792 2,101 
S| Se 
2,989,090 2,780,211 
282,236 274,187 
3,271,326 3,054,398 
1,016 1,005 
11,412 12.368 
161,623 144,699 
59,326 49,822 
3,851 5,136 
33,936 52,198 
4,974 6,688 
11,657 17,862 
960 1,357 
797 697 
6,943 6,829 


1, 
a A 


10,852 
107,718 
6.834 


63,834 
987,157 
2,133 
57,681 
57-781 


776 
% 
940 
531 
233 
1,875 


937 
12.751 
1,080 


8,118 
82,747 


887 
9,084 
675 

99 
2,411 
312,774 
2,198 
1,395 
749,484 
2,043 


778 
94 
1,599 
512 
251 
1,544 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER 


MAINTENANCE EXPENSES 
nel. Other Revenue Way & Structure 


aie. Sood _—. Year — er Year a Year Last Year ae Year mek Pid This ges LastYear ThisY’r LastY’r This Year Last Year 
$ $ $ $ $ 


— 


TRAFFIC & TRANSPORTAT’N EXP’S 
Equipment TRAFF 


Ic TRANSPORTAT’N 


2,944 2,705 898 840 467 3,342 52 46 1, 1.143 
“oe i i Hh Ye Me 
2,506 1,508 435 390 73 a. Senieie ~“eaadien 1,130 1.047 
on'46 19918 9.38 3,85 2,681 2,719 Seo 408 8.937 7.896 
4,480 6,273 1,700 1,866 1,218 a - ccseben ¢ipies 2,620 3,056 
148" 453 162.08 {394 Mat 14204 16/384 4,789 3,578 Bhatt some 
6178 43°57 16oe8 11.403 gai2 7tny Lis 2,333 Part 2288 
1,200 3,217 212 663 337 493 108 40 754 367 
4,591 2,055 1,323 534 1,156 647 98 16 1,881 A478. 
8,261 8.561 3,366 2,242 1,308 1,976 166 178 3,469 3,653 
1,767,439 1,607,011 107.564 122,873 237.236 222,529 23.251 34,540 582,892 550.420 
5,512 5,356 3,002 676 78 [ae -aibseien - cheats 2,394 2.356 
5,981 7,317 1,625 902 171 144 63 49 1,940 3,081 
3,062,893 3.007.936 487.689 396.362 462.016 400.023 70.218 68,121 868.492 837,967 
2.862 2.741 718 1,154 23 29 56 54 1,342 1,296 
16,407 20,026 6,518 5,097 228 209 282 274 7.062 6.653 
93,292 90.321 18,680 9,879 5,803 5,360 2,808 3,406 28,910 28,832 
9,390 9,262 2,905 3.464 1,952 Sn Cadden > danaaten 4,370. - 4,593 
Ss a! ae ee ee Beier ee) ee 
1,977,615 2,049,725 275,938 268.431 341.241 286.222 61.004 53,359 662.677 621.785 
11,689 14,861 2,583 2,248 1,513 DD \sathbe:. Gauss 3,108 3.768 
44,930 54,772 13,991 12,339 2,675 5,445 177 220 13,774 15,597 
ae 8  sasdee Te >: sedan a ‘kendo ee De: > wehdae 
10,518 15,149 2:233 2:779 1,099 1,349 405 668 4,462 5.956 
8,267 7,284 1,206 855 1,162 599 ~=«+1,019 1,277 3,439 4,163 
114,101 111,199 14,614 16,827 15,123 14,774 3,221 4,058 26.307 28.187 
1,846 1,531 536 65 196 10 50 51 624 603 
CA TS CD | OT 9 TS 
de ae Ve nO Oe oe eee oa“ 
99,020 105,296 17,063 12,200 16,094 13,544 3,017 2.125 31,807 32,634 
71,169 51,530 10,358 8,262 4,051 4,304 1,436 2,009 20.793 15,854 
7,161 6.724 1,131 956 8 Oy dele ieee 3,409 4,406 
128,945 151,371 29,510 26,453 14.522 28,161 2.748 3,044 61,577 80.541 
158,086 142,927 19,620 34,201 18.331 23,81 4,546 3,877 055 47.757 
1,934,616 1,856,159 ’ 298.306 245.415 246.453 48,580 46,981 733 642,805 
7,810 13,894 1,587 2,103 557 323 42 5 2.690 3,115 
4,523 1,769 694 364 245 194 2 43 1,542 1,171 
20,991 20.090 2,796 3,476 974 nn wane — seamen 4,890 5.069 
907.456 1,195,053 117,261 105.010 58.004 66.670 1,257 882 135.009 172.188 
1,036.292 1,989,082 107.470 97.977 73.528 108.466 2,503 1,49 143.878 227,364 
57,943 38,568 14,893 12.334 9,786 6,646 363 175 15.259 11.680 
7; 486.560 101.724 794 102.598 78.886 4.304 2.793 219.042 158.514 
280,335 311,982 48,562 39,923 26,966 29,951 11.357 10,269 97,805 103.808 
1,496 ae a RR Se Rs I RRR. SARI. 0 Sigs eo = am eR age = 
20,318 a ee ee ee eee 
ore 34,940 4,719 6.291 2.890 481 455 408 eoraae 5.481 
621 357,116 37,803 37,050 21.471 :782 6.614 4,585 304 208 
25.417 : 3.563 2,680 1.541 1.421 476 444 5.336 5.430 
1,958 2,967 496 669 168 BR a kee 851 540 
22.770 18,886 1,850 1,973 2.256 SS 4 4,058 3.520 
i | (rte eS Ue ee CUCU ORR AEST 
4,336 3,820 858 3,363 706 o, Mee ae 845 1,620 
74,986 71.125 24.885 23,682 10.990 15,636 170 2 20.374 665 
ie a: cS YRS mY VT (> 
8,168 7.231 2,544 3,019 577 435 116 86 1,369 1.144 
»324 87.089 24.013 27.532 11,319 7,597 1,172 1,340 22.568 96 
36,521 33,052 5,810 4,222 3,323 4,332 244 198 14,538 15.587 
21,609 18,537 1,920 2,794 2.121 2,310 100 99 4,365 4,292 
4,389 3.772 2.195 1,557 561 a -eclane 12 1,552 1,255 
348 398 OD: Satine 36 a addenda 170 176 
4,693 5,171 999 789 rn Seedtes  oockeee 204 1,134 1,411 
47,228 ! 4188 3.953 1.601 194 70 204 6.744 6,795 
527,069 584,959 64.677 . 84.259 87.570 70.576 12,673 11,089 152,157 165.889 
6589 6683 2355 581 789 904 ;. 2, a. 
in sn se i ae Wer corer cma 
ae on aie a 
SS a Rs | er SS 
726,050 739,765 64,665 126.364 129,681 149,966 3,820 3,797 215.447 228,612 
1,981 2,257 379 274 550 ae eebees 35 487 1,045 
1,204 16 237 50 24 RRP 2 gem 380 90 
4,228,559 4,004,106 520,823 439.302 725,430 671.485 86,302 123.432 1.286.330 1.272.548 
384.919 382,980 54.270 50.878 82.431 88,968 20,033 20.645 184,942 166.760 
4.613.478 4,387,086 575.093 490.180 807.861 760,453 106,335 144,077 1.471.272 1,439,308 
3,461 2.967 832 522 93 19 ene soe 1,467 1,325 
72,390 €8,684 9,114 11,183 3,145 2,759 283 3,338 29,541 24.588 
245,883 234.209 32,931 28,093 24.034 25.256 1.162 4,490 87,596 85.442 
60,190 50,513 16.318 12,353 7,524 5,455 249 3,277 19,826 18.710 
17.303 28.419 7,189 13.727 2.978 2,053 cecere coves 3-823 5-531 
1,670 2.080 615 1,800 103 BIB cwceee = occeve 651 705 
1,033 950 177 214 158 77 13 13 528 498 
9.449 8.760 2835 1699 1309 960 134 #79 2748 1.730 























SEPT., 1911.] RAILWAY EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
7 incl. GeneralExzp. FROMRAILROAD _ Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ 3 $ $ $ s 3 $ $ * BS $ Year Year 
Dansville & Mt Mor. _J’ne 2,501 5,570 en PR. «-) ° Weecce |) eonse |. dieses). yqueuse 95 103 347 —2, 
fuy Teovneso. Hip SQ me BR CL a a a a 
Dardanelle & Russell _July 1,648 1,593 857 OD geceed 5 Seeaneeitt bewwtehe? tf casscs 50 50 807 —135 5 5 
Dardan Ola & South _J’ne 1,184 1,282 187 TE +> ena mmniitcs Soman Mammut wenmed 203 365 —16 32 
July 1 to J’ne 30__.. 394 ~—«-:15,096 1,340 MEE socecs  didel e. aawens 1,110 989 229 3.632 15 15 
Dav R I & Northwest-July 5,869 5,942 —1,389 an. aceses... senses aebeee...  eeebhe 1,700 1575  —3,089 —1,244 49 49 
i ty a ee; a CE, iene aac Eee er, ae ae 
ee gl to | ke RE Dee twee See eet Ca ee 
De Queen & Eastern_July 1,876 2,857 —675 Be? < becund)) Peder aaa encased 390 390 —1,065 —30 27 27 
Deering S W Ry_-_--July 4,861 1,942  -—269 ne er Se eee. —311 113-: @B.°8 
Delaware & Eastern_July 8,920 8,599 —659 <n, aa ag ai SE sg SE i 778 775 —1,438 —813.. 45 45 
Delaware & Hudson_July 996,296 973.966 771.143 633,045 7,716 6,580 536 142 44,000 40,000 727.679 593,188 9851 819 
Cooperst’n & Ch V_July 5,675 3,351 —163 ne. secoss | wih > seh: pebee ) pbemehi cl eeeen —163 2,004 15 23 
Greenw & Johuson_July 3,910 4,361 2.070 BOE ccecee. Glee ee. cee 274 400 1,796 2556 21 31 
Del Lack & Western_July 1,950,232 1.756.507 1.112.661 1,251,428 255,216 246.505 16.879 —2,108 143.500 118,500 986.041 1,130,670 930 930 
Lack & Montrose -__July 2,196 2.596 666 ray ee Re a eal 45 45 621 100 ~=—ss«10 10 
Sussex .........- July 14,433  —«:12,627 1,974 MRS os Sethe at 1,338 1,233 636 6.066 30 30 
ee a ee ee eek a as 7 onan 6,220 5,500 28,610 34,887 80 80 
Delray Connecting ___July 9,732 9.711 —342 OURS: .nnndin Romande Spawelie ~ donaad 331 48 —-74 —797 15 £16 
Dents Run__.______- J’ne 397 382 —272 RS pened ls feet e: nae aa ed 62 79 —335 —158 
July 1 to J’ne 30___. 6,419 a a 194 #11 —3.151 —2388 6 £6 
Denv & Rio Grande_.July 1,390,793 1,279,087 586.821 770.637 51.582 50,467 4,621 3,136 70.000 70,000 521,443 703.774 2,555 2,553 
Boca & Loyalton__July 7,612 8.728 4,076 RRR ol Orga. ieggaghe ey 600 650 3,476 5.482 48 48 
ee ee en | |6 (oj. | neccee.... weneie., . adaeby 2,800 2,600 9,429 16,687 179 179 
Western Pacific...July 310.533 = ------ ere keene —2,966 . :----. <a ee i ae $04:.-.... 
Denver Boulder & W_July 9,203 12,172 1,315 ee ae —18 —4g 300 300 996 2.628 46 46 
Denv Laramie & N W.July 7,774 7.554 492 OD: ecooed Ait aid ede eee 645 217 —152 —486 56 56 
Oe ee ee ae ee ee ee | ee a. ees ee eee 3,000 3,000 49,204 39,766 214 214 
Depue & Northern___July 1,457 788 388 Bt. weccad * Jacmideaamaee (hase 15 25 373 717 0.72 0.72 
a i | RA A 8. fk cwcecds i ancect.. . -ceenne 4,475 3,614 7,039 7.017 
ree ee oo. | sekeey , eaneeh,, aun ; 41,319 82,925 cs 
we? 2. oe 6. i. ee ee a ho ae 229 i“ 4 
Detroit & Mackinac..July 70,684 63.088 28.336 42.258 5.975 3,002 2,312 671 8,541 8.624 22,107 34.305 358 360 
Det & Tol Shore Line_July 38,434 32.251 32.734 a °  esnmess. thee) eee ode 3,960 3,978 28.774 15,301 78 76 
Detroit Terminal ____July 4,549 5,403 2.611 SN cd. ke eal 500 500 2,111 820 13 9 
Det Tol & Ironton _..July 114,089 144,131 14.855 | Se 160 —45 —52 7.527 6,712 7.222 476 441 441 
Ann Arbor___..__- ne 102,799 117.679 (55.286 (25.247 14.797 0,350 —2.068 1509 13,300 12.330 39,917 11,407 
July 1 to Jne 30.--. 1.305.368 1.298.768 629.247 557.391 158.907 170,493 —8,185 31.041 167,826 147,967 453.235 378,383 291 291 
Manistiq & L Sup-__July 5.695 7,217 2.114 Dn . p»easen - eee ee =. eee 614 616 1,499 6,059 68 68 
Doniph Ken & Searcy July 3,079 2.020 1.444 a wecaco .- sae. een ails 78 41 1,365 —291 27 6 
Dry Fork _........-- July 11,026 = 10,701 9,964 RE > svcat' ide Suid Co ae 305 356 9,658 9,032 30 30 
Duluth & IronRange July 322.042 353,410 585.413 841.642 13,505 15,312 6,361 6.874 36.706 48,258 555.069 800.259 190 167 
Dul Missabe & Nor_..July 339.977 446.708 696.314 1.542.374 13.458 = 16,830 8,394 12,988 45,294 80,236 659.414 1.475.125 328 293 
oe r 1 bmg rd 5907 sas in 3 1s ree ‘ences il aint nenaal SO wae ac 19. 203 18 147 138.080 92 92 
Duluth So Sh & Atl_July 197.138 195.458 83.197 116.524 7.574 7,857 2,513 3,054 18,000 18,000 67.710 101.578 612 604 
ers es yee” Gae at a iinet ee Se aCe (ey 
Durham & Southern.J’ne 15.219 13,539 10,000 21.400 ------ -.---- 0 ----ee seein 720 404 9,280  _ 20,995 
yay ito yees0--. Wome We ee et (ate ee 
Durham Transport’n_July 1,526 1.499 431 i at: OR a ia oo ee ee 12 12 419 145. . 2 21 
E Broad Top RR & C_J’ne 9,959 9,371 12,811 Se ee ae eee kre ae ee ee 1,737 39 11,073 9,553 
YS a oe: ee, |) i) ee enti: Clee (oe Te 
uae 9 to ne 30. 63" ee reo 5.400 mes evsad A SMacncelee Stigglegely as hank B 3% 8.8 — We 38 «38 
. “ia loduei.... 27449 3380 3,066 3,146 9B'343 83°462 15.781 13.307 2.250 1.980 16 Eft: 14°378 0.48 0.48 
eee. 6 A Os 2 a ee oe =k 6 6 a a 
East St LConnecting.July 26,130 26,107 ~—«:10,390 6.944 229 244 108 135 7,643 1,33 2,856 ve ee 
E Tenn & W Nor Car_July 9,476 10,491 12,133 DES. cocdia:, “Reese, neues os kode 450 487 11,683 ioe. we 
Eastern Kentucky ---_July 4,695 4,002 —306 ME: :ccsgtbtis 4 pee bsenes” |. aes 115 110 —421 —339 36 6 36 
Eddystone & Del Riv_July 276 315 71 OD . . ccoaltc Sceeaeenk & seek © bees 20 21 51 61 0.70 0.72 
rere 4 I Bae oo. oe eas 
Paso& SWCo.-_July 339,074 353,850 187.994 231.108 1,968 1.563  —1,586 —508 21,075 19,360 165.332 211.244 901 901 
Morenci Southern __July 7,884 6.512 —1,295 Te: ccodll”*! emeel ana dat tl een aie 253 273 +—1,548 —102 7: 627 
eee 1 Oo a lB cst et eB Be ie ce 0 
Eldorado Mar & S W_J’ne ee Ce Ml eweee | wesenk ~Cesdean ? > pacben BK?) wn inate ~*~ debe 
July 1 to J’ne 30_--- RR a el Me ee - Secese “eanead © Seneca OC neadea CS a a GO esce 
ee eee eee, ee” Oe Lc coce” , eebeen nncndan , ovscdh 16,725 15,400 280.618 203.050 831 780 
Emporium & Rich V_July 1,453 2,297 528 ee See eee SS SR eee 41 41 486 —81 13 13 
Eng & Clear Lake... _July 642 164 561 oh: Ccncdka.\ eek asceds - .asente 21 21 540 —169 10 15 
SE tt eek cmaheens July 2,702,182 2.579.145 1,526,376 1.424.961 286.119 288,166 44,347 12,664 86,417 86.417 1,484,305 1,351,208 1,995 1,959 
eee ie ee at eae” “ewamen 10.938 10,938 22,578 36.199 269 269 
Total Company--July 3.053.584 2.914.987 1,559,892 1.472.099 286.119 288,166 44,347 12,664 97,355 97,355 1,506,884 1,387,407 2,264 2,228 
Bath & Hammonds.July 2.413 1,871 1,047 SS: eae | Sea. peed meee 142 142 905 - Bae Ta 
New Jersey & NY_July 42,945 44.332 29.444 24.352 ------ 9 -n2--- 0 eeen-- 0 renee 1,250 1,250 28,194 23,102 47 47 
N Y Susq & West._July 149,631 147.763 96,252 86,445 11,272 10,081 1,744 5,222 11,733 11,316 86,264 69.906 152 152 
Wilkes-Barre & E July 44,698 40,267 15,491 See  Saccek” “Sunaue” “Beewee’ ‘“eaneue 416 425 15,074 9,821 92 90 
ee tuy Tio ine 3. | Oe) hiss ange gag icc UII. oI a a ake 1S gg 
(New fiscal year) _July 5,874 5,664 —285 Mr scacet,  Seekhh - ween) Oheene 197 190 —483 1,749 
Escanaba & LakeSup.July 16,458 23,877 845 Se (Cnccose = S00eee maseen 840s. ae 1,100 1,220 —254 —  —. oe 
Fairchild & Nor East_July 1,610 2.938 59 wD. wcccnn): > meccem * “accesses } aecedh 107 107 —47 >: 
Ferdinand Railway --_July 957 805 76 BO genee@) i heoedi®, Sieeeeuit Sibeosah 27 61 48 84 7 
Fernwood & Gulf....July _—_ 9,650 6,958 —201 B00 .. cunden) - ence i >bedede 4G leeee 128 131 929 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31, 
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RAILWAY EARNINGS 





[VoL. LXXxxIlII 








' NAME OF ROAD 


Fitzgerald Oc & Brox _J’ne 
July 1 to J’ne 30.... 


Flint River & N E..._July 
Florida ............ July 


Florida East Coast... July 
Fonda Johns & Glov_July 


Fordyce & Princeton_J’ne 
July 1 to J’ne 30..-.. 


Ft Smith &Western. July 
St L El Reno & W_July 


FourcheRiv Val & I T_J’ne 
July 1 to J’ne 30_... 


Franklin & Abbeville. July 


Gainesville Midland. -_July 
Galesb & Great East July 


Galv Beaum & N E__J’ne 
July 1 to J’ne 30.... 


Galv Hous & Hender. July 
Galveston Wharf Co July 
Genesee & Wyoming_July 


Georges Valley...... July 
Georgetown & West July 
Georgia ............ July 


Georgia & Florida...July 


Ga Coast & Piedmont.J'ne 
July 1 to J’ne 30... 


Georgia Fla & Ala_._July 
Georgia Northern... _July 
Georgia South & Fla_July 
Georgia S W & Gulf -__July 
Gideon & No Island. _July 


Gould Sou Western. _J'ne 
July 1 to J’ne 30... 


Grafton & Upton... _July 
Grand Rapids & Ind_July 


Grand Tr of Can in U S— 
Atlan & St Lawr-._July 


Central Vermont... -_J’ne 


July 1 to J’ne 30.... 2, 


(New fiscal year) _July 
Champ! & St Lawr_July 
Ch Det & Can GrTr_July 
Cin Sag & Mack_--_July 
Det Gr H & Milw--_July 
Grand Trunk West_July 
Lewiston & Aub... July 
Michigan Air Line_July 
Pontiac Oxf & Nor_July 
St Clair Tunnel __._July 
Tol Sag & Musk-_-__July 


Granite Cy & E St L._July 
Great Northern ----- July 
Farmers Gr & Ship _July 
Minneapolis West_July 


Great Southern -_-.-..-- J’ne 
July 1 to J’ne 30_.-. 


Green Bay & West--_July 
Ahnapee & West. -_July 
lola & Northern. -.- July 
Kewaun Gr B & W_July 


Greenville & Knoxv.-.J’ne 
July 1 to J’ne 30.-.-. 


Griffin Mag & W--.-.- July 
Grove Lufkin & Nor. _July 


Gulf & Sabine River. _J’ne 
July 1 to J’ne 30_.-- 
(New fiscal year) _July 


Gulf & Ship Island_--_July 


Gulf Line Railway .-.-.J’ne 
July 1 to J’ne 30... 


Gulf Texas & West-_-_J'ne 
July 1 to J’ne 30..-. 


Hampshire Southern_J’ne 
July 1 to J’ne 30_-.-- 
(New fiscal year) _July 


Hampton & Branchv_J’ne 
July 1 to J’ne 30..-.. 


Hannibal Connecting.July 


Hayne & Montgom..-_J’ne 
July 1 to J’ne 30..-.- 
(New fiscal year) July 


Hazelhurst & Sou E. July 
Hillsboro & N E.._-. July 
Hocking Valley - -- .-- July 
HoltomInterurban -.July 
Hoos n & Wilm_July 
Hooverhurst & S W-_ July 


Hous & Brazos Vall. _J'ne 
July 1 to J’ne 30_-.-.. 


Hous & Texas Cent. July 


978 2.159 
26,091 33,260 
2,350 3,706 
1,913 1,724 
4,836 7,888 
116,965 114,005 
19,558 19,272 
3,093 1,135 
32,851 29,980 
27.710 32,229 
3,039 7,164 
4,827 4,687 
60.848 68,436 
2.718 2,361 
2,334 3,100 
5,940 4,810 
748 558 
14.898 13383 
10.796 12,185 
7,836 6,929 
12,047 11.431 
408 615 
17,006 14,433 
132,592 128,872 
36.346 21,047 
4,411 4,578 
60.579 53,889 
24,675 17.686 
11,901 11,180 
92,195 103,110 
4,704 3,386 
4,760 4.405 
1,542 3,266 
24.185 34,692 
6,465 7,800 
198,474 231,561 
59,754 44,010 
243,447 220,078 
654,911 2,513,000 
214.361 153,189 
606 243 
30.543 15,081 
11,258 6,376 
93,391 41,202 
299.512 190.194 
574 502 
7,655 4,333 
6.717 5,059 
6.714 3,100 
2,980 2,608 
3,953,819 4,066,480 
2,446 2,403 
1,849 5,013 
42,557 884 
25,223 25,326 
3,028 3,347 
104 310 
7,360 6,980 
1,100 713 
13,122 11,209 
497 254 
1,836 3,734 
36.701 16,924 
140,159 110.941 
3,494 (707 
106.924 105,274 
6,962 6,008 
103.341 119,781 
2,186 2,757 
55.443 33,147 
4,291 2,081 
39,701 3,657 
3,672 2,526 
1,528 936 
21.990 21,896 
5.999 £,S01 
226 270 
5.677 4,986 
250 312 
3,763 2,721 
730 720 
476,028 521,935 
1,649 1,543 
5,822 4,403 
2,351 2,143 
955 559 
11,592 8,474 
314,041 315,491 


333 
8,203 


1,939 


1,225 
193,271 


32.738 


94,908 
1,045,301 
108,905 


272 
21,950 
6,293 
63,881 


222.492 


1,161 
3,978 
7,533 


1,410,258 


2,287 


972 
15,409 
16,458 
5,669 
201 
3,918 


1,173 
12,386 


5,249 
399 


39,224 


3,023 
39,680 


1,851 


160,392 


876 
11,346 


618 


3,472 
76,150 
20,528 
2,125 

734 


15,160 
5,261 
65,373 


1,687 


17,121 
4,260 
137 
3,861 


2,180 
10,874 
666 
1,715 
1,267 


79 
1,438 


143,059 


1,362 
35,540 


3,156 
4,739 
5,382 


228,685 


95.746 


3,120 
33,172 


49,547 
4,265 
4,928 

62,110 
3,223 
2,334 

10,652 
1,011 


14.888 


32,947 
8,340 
12,145 
712 
21,719 
227.202 
65,933 
7,324 
91,469 
44,741 
19,711 
191,400 
8,505 
4,760 
1,761 
456 


7,690 
426,534 


103,812 


1,886 
13,183 
16.698 
24,064 
12,028 

3,711 

2,301 


9,745,918 


5,554 
3,469 


3,132 
61,526 


46,248 
9,584 
351 
12,116 
2,304 
26,691 
2,049 
3,050 
34,796 
145,229 
4,687 
156,501 


10.364 
149,388 


4,571 
85,287 
6,590 


96,994 
5,590 


1,650 
23,456 


8,544 
569 
11,456 
740 
3,788 
1,185 
604,457 
3,264 
8,522 


2,301 


1,643 
19,705 


909,493 


FREIGHT & Semmes * moan TOTAL EARNINGS 
FREIGHT NGER incl. Other Revenue 


ai87 
4,233 
3,611 
8,648 


213,829 


93,880 
1,135 
29,980 


52,960 
9,035 
4.815 

69,555 
2,908 
3,100 
9,214 

778 


." 13383 


32,951 
7,169 
11,498 
1,003 
19.320 


218,542 
- 43,634 


7,510 
640 


35,737 
17,601 
191,990 
6.892 
4,405 


3,486 
37,598 


9,332 
448,106 


81,496 


3 Snes 
B74 338 
686 


43,163 
11,248 
121,486 
420,516 
1,755 
8,769 
12,286 
17,176 
7,599 
3,303 
6,829 


5,792,461 


4,821 
3,181 


7.437 
92,538 


47,964 
8,504 
903 
11,829 


1,500 
22,965 


1,916 
5,239 
15,481 
113,446 
5,862 
151,726 
8,951 
163,674 
5.165 
44,816 


2,896 
5,527 
1956 


1,015 
335 


10,383 


659 
10,291 
683 


2,735 
1,197 
660,192 
3,097 
7,169 
2.143 


1,105 
15,516 


493,132 


MAINTENANCE gg rhe teed 
Way & Structure 


oe 9 563 
1,133 949 
2,901 925 
1,816 784 
50.027 42,306 
8,528 6,414 
2.272 595 
8,298 9,994 
13,215 12.710 
1,613 2,279 
981 889 
9,433 7,796 
1,910 741 
751 757 
2,036 1,628 
98 321 
124 1,2 
3,983 4,164 
1,967 1,064 
923 1,174 
182 258 
4,842 5,543 
27.253 41,455 
2,822 €,450 
954 1,582 
19,043 21,556 
5,697 6,393 
2,995 3,359 
20,285 20,190 
983 1,040 
638 694 
401 644 
6,582 6,684 
3,229 1,574 
44,530 72,304 
32,989 20,401 
39,822 41,969 
453,504 431,651 
41,386 44,157 
55 7 
23,228 10,406 
3,901 3.777 
23,426 16,150 
6€.292 34.616 
484 372 
4,762 4,093 
7,611 5,199 
711 4,813 
11,792 3,617 
987 257 
259 767 
960,420 1,342,232 
2,563 1,150 
337 630 
470 315 
6,121 7.238 
14,673 11,594 
2,063 2,150 
34 45 
250 735 
819 252 
8,715 4,735 
1,356 1.032 
1,928 851 
2,135 1,755 
1339 18,448 
2,902 1,339 
23,446 19,979 
HRS 23°90 
1,994 1,399 
26.523 12.526 
1,826 2.454 
25,300 4,380 
1,940 2,814 
480 104 
6,317 4,844 
383 873 
162 156 
3,346 2,871 
128 203 
126 165 
186 302 
103,061 74,612 
168 193 
1,130 1,019 
930 378 
ado gaat 
93.948 68,964 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31, 





TRAFFIC & TRANSPORTAT'N EXP’S 
quipme TRAFFIC 
Year —_ Year rhs Voor — Year - Year ae Year a Year — Year sha Year Last 'Year sie isl r or Y’r alae Year 


E TRANSPORTAT'N 
a 

6.098 5.264 146 1.428 19.876 200 
67 543 76 167 615 
267 582 131 167 1,600 1,302 
251 156 216 258 907 1,339 
50.731 41,799 3754 5,040 93.485 91.427 
3,465 3.706 1,987 1,360 22,899 23,124 
a ht: a a et) ey 
11,380 11.935 1.349 1146 16515 17.443 
296 360 125 186 2,066 2,313 
275 «14131 De agai 953 1,309 
3,700 5246 68 32. 11,687 12,684 
331 1,261 329 302 1,690 1,761 
229 473 Sire 415 655 
1,561 1,239 398 201 4,276 4,467 
1,018 iS dames. socaue 323 441 
122 110 50 50 927 1,097 
1,127 1,482 600 675 13,014 = 10,201 
2.390 2.544 1,199 1,326 14.241 11,224 
983 eS sae scaeee 4,378 3.644 
827 373 151 353 1,591 1,544 
5 Sie. =~ hee : 418 462 
6,048 4,272 166 202 7,530 6,602 
39.772 41,461 11,037 9,996 102,182 92.514 
6.788 9.308 3,053 2,690 27,387 20,288 
1,025 833 230 163 2,848 2.289 
11.145 11.379 2146 1.731 31.761 30,267 
5.416 5.695 1,206 1102 17,013 12,262 
1561 1,566 550 494 3,819 3,233 
35.937 40.427 6.469 5,997 76.372 76,840 
589 796 314 204 3,030 3,093 
171 340 158 80 2,349 713 
2 ae gies adatom 670 599 
2.172 2.280 Tr ccsks 10.291 10.560 
47 Oe ade 2,401 2.752 
62,205 70.271 11.923 15.494 175,430 195.554 
21.977 23.901 4.455 4,864 45,227 40.790 
56.339 72,304 8.017 10.197 119.916 108,296 
606.518 697.288 86.253 101.144 1.777.085 1.545.312 
44, 355 40,267 7,109 7,614 153,375 112,586 
127 ~—-.2,048 55 36 1,225 899 
15,197 8450 2,005 2,015 29,857 27.017 
3,747 2,316 1,225 722 ~=s-:11,353 7.772 
26.670 15.640 7.163 6835 79,197 74,414 
83,141 71.600 20.369 19.955 215,087 175.804 
290 ~—- 2,099 160 180 1,602 2.768 
4,573 2,258 1.074 1,058 7,805 5.777 
3.406 2,300 1.052 1,102 7,471 5.641 
7 Bee © aes Seer 4,785 4,750 
2,035 830 781 674 6,303 5.885 
1530 4.207 299 184 1,913 1,174 
641 745 104 104 1,181 3,134 
641,009 659.154 89.780 86.336 1,418,306 1,511,541 
369 255 33 26 2,310 2.086 
212 Bale ae 1,548 1,613 
264 32 1 97 971 1,544 
4106 3,607 1,110 1.044 13,998 13,453 
7,353 5,509 407 349 16,391 15,848 
817 498 75 100 2,343 2.134 
112 Be a: 553 360 
1.976 2,156 75 105 3,397 2,944 
570 ee ae 196 2,355 751 
1.072 1,080 108 337, «13,045 ~—Ss 10,820 
570 ee Sacco lees 792 687 
546 346 67 118 1,087 1,324 
7.371 4,099 28 84 3,007 2.780 
44,005 22. 168 140 140 32,604 22,264 
3,341 1,973 © isches 2,396 2.182 
33,150 25,696 1.570 2,324 44,585 46,419 
203 ~—«-2,051 655 663 3.947 3,295 
11,200 16,266 8.589 4,676 48,942 49,731 
1,430 368 530 221 3,785 2.310 
7,989 4,360 5.405 1.447 45,918 19,553 
1,021 137 50 75 2,485 2.270 
6,437 173 471 222 ~=—s- 21,575 3,972 
436 361 22 31 804 1,326 
bal aa 374 381 
ER reeennten cies 5,390 4,734 
640 817 66 431 2,297 3,471 
55 eae en 397. 302 
733 Pig ccs 39 5,024 4,57 
62 TB 2cconn <itibak 362 389 
148 257 9 20 910 984 
3 4,073 eae 659 343 
93,330 103.439 8,269 9,053 171,727 204,627 
353 346 - peaks 1,818 1,174 
750 ie -Gan ace ° gebeke 2,395 1.999 
148 ee ee tae 711 495 
252 189 15 30 675 698 
27% 861.818 244 411 8,909 7.683 
64,284 61.781 18.974 17.359 202,382 207,678 
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RAILWAY EARNINGS 








TOTAL EXPENSES NET 
incl. General Exp. FROM RAILROAD 
NAME OF ROAD 

Fitzgerald Oc & Brox _J’ne 3,513 3,997 ~—2,151 —724 
July 1 to J’ne 30_.-.- 52,793 47,513 —17.330 —326 
Flint River & NE_.. July 2,055 2,785 1,100 1,448 
Florida .........-.-.. July 5,437 3,451 —698 159 
Florida Central -. - --- July 3,427 2,819 1,954 5,828 
Florida East Coast_..July 206,243 190,659 22,442 23,170 
Fonda Johns & Glov_July 42,392 40,142 53,354 53,737 
qin S5 se i 
Ft Smith & Western_July 45,462 45,961 4,084 6,999 
St L El Reno & W_July 4,651 5,665 —386 3,370 
FourcheRiv Val & I T-J’ne 2,676 4,012 2,251 803 
July 1 to J’ne 30_-.-- 956 30,454 31,153 39,101 
Franklin & Abbeville _July 4,478 4,238 -—1.255 —1,329 
Freeo Valley. ---.---- July 2,081 1,886 253 1,214 
Gainesville Midland _-_July 9,355 8,979 1,296 234 
Galesb & Great East_July 1,516 897 —504 —118 
Galv Beaum & N E_-_J’ne 1,279 1,437 —O73 152 
July 1 to J’ne 30_.-- 16,895 4373 —-1S7 -—1,140 
Galv Hous & Hender_July 23,198 20,564 9,749 12,387 
Galveston Wharf Co_July 7,848 5,196 491 1,972 
Genesee & Wyoming _July 4,373 4,134 7,772 7,363 
Georges Valley ------ July 716 783 =—§ 220 
Georgetown & West_July 19,772 17,485 1,946 1,835 
Georgia _.........-- July 187,311 191,838 39,891 26,704 
Georgia & Florida. __July 50,844 42,763 15,089 870 
Ga Coast & Piedmont.J’ne 5,650 5,332 1,674 2.178 
July 1 to J’ne 30.--- 70.874 71,252 594 1388 
Georgia Fla & Ala_-_-_July 33,967 29,568 10,774 6,168 
Georgia Northern... _July 11,500 11,856 8,210 5.744 
Georgia South & Fla_July 147,707 152.067 43,693 39,923 
Georgia S W & Gulf. _July 5,647 5,719 2.857 1,172 
Gideon & No Island. _July 3,587 1,916 1,172 2,488 
Gould Sou Western__J’ne 1,130 1,620 630 1,865 
July 1 to J’ne 30_---. *.° 21,070 20,643 6,386 16,955 
Grafton & Upton-_---_July 6.046 4,856 1,644 4,475 
Grand Rapids & Ind_July 308,427 367.799 118,107 80,306 

Grand Tr of Can in U S— 
Atlan & St Lawr__July 107,523 93.255 -—3.711 —11,759 
Central Vermont._.J’ne 232,047 240.206 147,558 90.325 
July 1 to J’ne 30.... 3.027.672 2,862,128 978.761 938,828 
(New fiscal year)_July 254,298 211,530 97.689 62,798 
Champ! & St Lawr_July 1,515 3,030 —578 —2,344 
Ch Det & Can GrTr-July. 71.614 49,373 -—7.029 -—4.210 
Cin Sag & Mack___July 20.996 15.072 -—1,.897 -—3,824 
Det Gr H & Milw-_July 140,547 117,179 38.772 4,307 
Grand Trunk West_July 397,213 313.992 163,041 106.524 
Lewiston & Aub_--_July 2.641 5,538 —754  —3.782 
Michigan Air Line_July. 18,903 13917 -670 -—5.147 
Pontiac Oxf & Nor_July 20,024 14.751 -—3335 -—2,464 
St Clair Tunnel - -- July 6,542 10.972 17,522 6,203 
Tol Sag & Musk___July 21,428 11509 -—9.399 -3,914 
U S & Canada__-_--. July 4,938 5.940 -—1.226 -—2.637 
Granite Cy & E St L__July 2,465 5,057 —163 1,772 
Great Northern - - - -- July 3.205.738 3.698.485 2.540.179 2.093.976 
Farmers Gr & Ship_July 5,616 3,856 —62 964 
Minneapolis West July 2,123 2,432 1,346 749 
Great Southern. - - - -- J’ne 2.116 2.577 1,015 4.860 
July 1 to J’ne 30_.-- 28,735 : 32.790 63,482 
Green Bay & West-_-__July 40,316 34,843 5,932 13,121 
Ahnapee & West. July 5,583 5,118 4,000 3,385 
lola & Northern. --_July 735 434 — 383 68 
Kewaun Gr B & W_July 6,252 6,458 5,864 5,370 
Greenville & Knoxv-_J'ne 4,137 1,409 -—1,783 91 
July 1 to J’ne 30_--- 24,758 18,857 1,933 4,108 
Griffin Mag & W....July 2.925 2.239 —875 — 323 
Grove Lufkin & Nor. _July 4.085 3133 -—1.035 2,106 
Gulf & Sabine River -__J’ne 15,361 11,195 19,434 4,286 
July 1 to J’ne 30___- 110,859 76,374 34,370 37,072 
(New fiscal year) _July 9,666 5,639 —4,978 223 
Gulf & Ship Island_..July 110,128 102,986 46,373 48,739 
Gulf Line Railway. --_J’ne 8,514 8, 1.850 201 
July 1 to J’ne 30---- ; 113,430 40,135 50,243 
Gulf Texas & West-_J’ne 8,535 5, —3,964 —164 
July 1 to J’ne 30--.-- 96,456 42,932 —11,169 1,883 
Hampshire Southern _J’ne 6,037 5,402 553 —2,505 
July 1 to J’ne 30-..-- 62,680 9.339 -—§.68 -—3,81l 
(New fiscal year) _July 4,936 4,909 653 —H2 
Hampton & Branchv_J’ne 1,121 683 529 332 
July 1 to J’ne 30_--- 13,140 12,387 10,316 10,948 
Hannibal Connecting _July 3,719 5,713 4,824 4,670 
Hayne & Montgom__--_J’ne 615 537 —46 122 
July 1 to J’ne 30--.-- 9,104 8,124 2,352 2,166 
(New fiscal year) _ July 553 615 187 67 
Hazelhurst & Sou E-._July 1,194 1,429 2,593 1,305 
Hillsboro & N E_._-- July 978 4,815 206 3,618 
Hocking Valley - -- --- July 391,365 404,020 213.092 256,171 
Holton-Interurban --_July 2,806 2.169 457 928 
Hoosac Tun & Wilm_July 5,106 4,765 3,415 2,404 
Hooverhurst & S W-._July 2,103 1,303 248 840 
Hous & Brazos Vall__J’ne 1,436 1,726 207 -- §20 
July 1 to J’ne 30.-.--. 22,149 20,689 2,444 5,172 
Hous & Texas Cent..July 401,066 376.926 108.426 116,206 


OUTSIDE OPERATIONS 


Gross Revenue | 
This Year Last Year a Year a Year This Year Last Year a Year — Year Year 
$ $ by $ 


~--—<“-=— <= 


-““-—---- 
--—--—-+- 
----—- 
_-——-—-—--— 
~_----- 


~--—-—---<- 
~-—---- 


1,705 


--—“—- «= 


-~-—--—-—-— 


-_-—-—--—--<— 


-~_—-—-—--—-«< 


-_—-—-—-—=— = 


~_---—-«- 


Net Revenue 


~_-—<-—--<— 


-~_--—--—-+-« 


_-*--<— = 


—}) 458 


-~_-—<—--— = 


-~—-—-—<—-—< 


-~—--—<--—-— 


TAXES 
Current Previous 


6,652 
77 
297 
240 
15,500 
3,333 
176 
4,500 
650 


8 85 


S-888e.e8s 


2,647 
1,045 
2,879 
31,635 


859 
440 
2,452 


17,833 


Year 
$ 


200 
2,200 


70 
297 
240 

13,731 
3,416 


4,700 


43 
24,748 


8,452 


10,110 
121,393 


2,415 
949 

297 

138 
319,050 


127 


169 
2,441 


* 2,086 


15 
27,900 
138 
130 

46 


Crgl 
901 


17,079 


11 
FINAL NET MILES 
Current Previous end of Month 
Year Year This Last 
~ $ Year Year 
Rs 284 3 
1,023 1,378 23 23 
—995 —138 58 58 
1,714 5,588 47 47 
6,942 9.438 583 583 
52,641 53,257 86 86 
0 083 122 2 
—291 2.327 221 Zi 
—1,036 2,670 42 42 
2131 © 649 | 
216 38,154 14 14 
—1,488 —1,462 51 51 
173 1,127 22 22 
896 —165 74 74 
—569 —183 10 10 
—380 145 
—2,077 -—1,:220 17 17 
6,949 9,687 50 50 
—792 717 11 il 
7,542 7,123 16 16 
—15 212 8 8 
1,446 1,460 101 101 
37,791 24,521 307 307 
11,976 —829 351 326 
1,319 1,823 
1344 9.138 84 84 
9,243 4,014 192 186 
7,654 5.204 68 68 
34,286 31,325 395 395 
2,477 822 35 35 
1,172 2,488 21 21 
531 1,793 
5,349 16,349 25 2 
1,599 4,432 19 19 
94,183 54.501 587 
—10,370 —20.211 166 166 
134.717 81,289 
847.159 826,503 411 411 
86.693 53.882 411 411 
—6§14 —2,382 l 1 
—9,676 —8.871 60 60 
—2,942 -—5,139 52 52 
35,854 1.328 190 190 
131,129 74.317 347 335 
—1,022 -—4.036 5 5 
—6,579 —6.019 105 105 
—3,766 —3.785 100 100 
15,070 3,788 2 2 
—10,.345 —4,.863 116 116 
—1,497 -—2,935 22 22 
—342 1,634 6 6 
2.254.870 1.801.542 7,344 7.274 
—895 329 66 66 
1,207 621 2 2 
737 4,690 
29,897 61,041 30 30 
3,812 11,0384 225 225 
3.763 3,165 34 34 
— I 55 4 a 
5,388 4,920 36 36 
—1,848 25 
1,148 3,324 23 21 
—919 —367 2 2 
—1,185 196 36 3 
19,359 286 
34,295 37, 32 26 
-—4,978 223 33 
41,336 43.665 307 307 
1,439 489 
33,331 43,483 77 77 
—4,428 —164 
—16,142 1,633 74 “4 
529 2,506 
—5,.865 —3.811 38 38 
639 —966 38 2 
490 293» 
9,856 10.478 26 26 
4,717 4,610 6 6 
—64 90 
2,134 1,829 9 9 
153 49 9 9 
2,561 1,277 24 24 
199 -S36% 5 5 
172,677 228,271 351 650 
249 789 18 10 
3,244 2,273 2 25 
198 794 6 6 
125 —702 
—3,427 6.073 20 20 
89,134 99.126 789 789 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31, 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE pg ho Mow TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD This Year Last Year Thts Year Last Year Ths Year Last Year This Year LastY ear Thts Year LastYear TMsY'r LastY'r This Year Last Year 
Hunt & Bd Top Mtn. _July 34,123 33,735 5,993 6,943 41,823 42,076 6,767 6,014 5,763 4,482 560 287 10.775 12,205 
idaho & Wash North July 37,935 58,791 18,274 24,923 57.874 85,229 7,914 9,242 7,235 8,983 2,064 2,205 24,724 23,867 
Idaho Northern Lid__J’ne 3,120 6,343 3,230 3,454 7,017 10,815 5,284 1,965 317 1,616 97 128 1,782 4,137 
July 1 to J’ne 30.... 56,216 60,283 34,602 38,608 504 108.489 29,240 16,124 8,085 8,197 917 1,089 24,671 29,963 
Idaho Southern. -_.. July 1,151 2,591 987 1,697 2,456 4,483 276 431 534 466 180 210 1,543 2,018 
illinois Central _ - -.-. July 3,258,881 2.963.368 1.178.577 1.093.984 5,090.538 4.677.441 781,216 761,986 1,098,333 1.012.757 122.801 120.564 1.828.664 1.537.022 
ee ee OD gas” ccoae  weenne | eedene TORS 0 ABO facies <eucnce “kecsen 8 ededa §«ceessé cocses | Sances | Sdvese 
Ke IRR RAS a EO «SSO SS SP MR cea i ee ciel \ iy saeiaals os plies 
Yazoo & Miss Vall_July 467,455 436.391 209.676 187.701 739.559 671.025 164,053 177.238 112,586 127.612 15,181 13,892 262.877 242,069 
Illinois Northern... -. SEN DAIS pa NASON erga SPR” - aM Eco 29,029 26,444 3,967 1,121 2.928 1,828 264 211 16,316 ee] 
ERR IOS Ss i SVR OD 8 259.685 269.539 16.007 13,334 30.452 25,337 2.401 2.440 140,056 127, 
9S aes | Oekeee 21,096 22,198 1,069 694 2,209 1,924 188 186 10,792 10,338 
Illinois Southern __.-_. J’ne 33,675 40,269 4,579 3,841 39,277 46,052 10,783 4,278 6,926 4,834 1.420 1,237 15,358 12,889 
July 1 to J’ne 30__-_- 409.450 301.464 53,700 52.442 481.242 373.891 106,085 79,316 76.691 53,051 14.475 9,626 180,749 128,971 
(New fiscal year) _July 36,871 41,351 :780 4,816 43,082 47,634 6,068 9,087 5,928 §.353 1,451 969 15,604 13,692 
illinois Terminal. ___- July 15,785 13,318 374 350 16,438 14,576 5,997 2,018 2,400 2,208 655 296 4,128 3,986 
Sl” eee. wepeen 962 1,418 82 296 26 a sahitnn  wanaihe 649 927 
I a ht ee: 2 eabenabants 22,201 085 1,808 2,585 543 Rae. ‘nénase | watene 9,652 6,983 
Nee tan | eae 1,098 1,011 9 22 EE <a winal <> Gabe pelea 426 612 
Internat & Gt North_July 353.953 466.180 197.244 175,194 596.580 692.379 106.610 151,851 97,060 111.507 17.588 18.648 294,235 281,954 
Inter-State _________ July 5,067 5,163 1,889 1,870 7,318 7,532 820 885 1,319 1,559 EES 2.948 3,120 
lowa Central_______- July 190,601 180,044 51,706 50.037 256.135 242,890 37.235 36,158 49,223 48,341 7.100 7.309 109.837 106.719 
Ce oan July 23,331 33,518 191 394 23,522 33,913 2,041 2,908 2,584 2,710 264 263 6,797 9,109 
ivoryd & Millcrk Val_July --...-- a: wiaesk * seeane 4,971 5,043 604 899 451 303 Alas 1,500 4,278 
Jamest Chau & L E__J’ne 7,375 7.673 1,7 1,464 9,690 12,378 2.188 1,626 820 2,550 154- 609 6,466 9,064 
July 1 to J’ne 30_-_-- 78,289 73,862 16,251 17,879 102,246 99,130 20.692 21.791 8,725 15,192 2,121 1,444 67,110 71,103 
(New fiscal year) _July 9,021 6,740 2, 1,956 12.019 9,305 1,883 1.783 487 614 73 456 6,634 5,806 
Jefferson & No West_July 1,122 2,739 a: beeen 1,135 2,739 452 841 554 433 pee ie 322 371 
Jonesboro Lake Cy&EJ’ne 5,636 8,247 4,700 4,867 11,422 14,304 3,588 2,192 3,518 2,602 365 3,849 648 
July 1 to J’ne 30__--. 100,418 102, :080 61,644 177,859 178.674 23.702 25,833 22,107 21.29 3.979 3,514 58.977 55,991 
Kan Glen Jean & E-_July 5,089 2,613 1,207 584 6,465 3,391 1,435 852 473 Be arenes 1,704 927 
Kanona & Prattsbgh_J’ne 709 61 406 498 1.443 1,350 543 381 57 So 961 1,121 
July 1to J’ne 30.-.- 14,585 10.209» 5.431 «5,193 23,357 = 18,043 5.0397, eo UE ene” Gaeta 8.893 8,909 
(New fiscal year) July 468 515 383 304 1,048 1,081 925 899 224 a. packet em ean 927 790 
K C Clin & Springf_-_ July 20,393 16,805 11,095 10,963 35,351 31,828 9,788 5,398 1,227 2.654 537 345 9,429 12.796 
Kan City Mex & Or-.J’ne 90,922 98,119 27.578 + 35.524 _ 127.427 141,518 25.980 41.474 36,368 22.568 8,891 6.763 72.734 + —_84.472 
July 1 to J’ne 30_.-- 1,328,193 1,259,605 410.633 410,189 1.848.479 1.747.940 377.804 385.452 395.812 285.096 96.283 65.459 879.726 813,438 
Kansas City South_..July 517.709 612.717 146.415 142,326 751.089 837,977 77,355 988,493 108.634 114,228 27.430 23.984 276.379 287.11 
Arkansas Western_July 1,395 2,046 1,471 1,369 3,164 3,722 838 998 Bete 45 45 1,287 1,482 
EE Le nadine th. Kebaibdiels 27,935 28,550 3,236 3,950 5,290 nn wouseh* wmaden 17,368 16.076 
Kansas Southwest. -__J’ne 1,951 2,542 1,152 3,302 4,385 1,503 2,234 948 276 90 184 1,477 1,633 
July 1 to J’ne 30_--- 30,658 45,958 10,497 13,361 47,433 66.554 16,610 22,866 4,987 4.763 1,171 1,475 064 22,163 
Kelleys Creek & N W_J’ne 1,558 1.641 q ) 1,568 1,651 32 505 69 ik. wicelind : seapieiidl 1,003 969 
July 1 to J’ne eibnwe 18,543 16,589 256 63 18,799 16,652 4.873 3,579 1,204 1,670 20 2.546 12,060 7,943 
Kentucky & Tenn_-__J’ne 17,690 16,288 312 253 18,155 16,584 2,094 1,558 1,334 i 5,515 1.380 
July 1 to J’ne 30_--. 110,896 87,666 3,708 2,616 117,037 94,052 20.799 12,698 18.861 19,777 ~-..... 607 739 942 
Kentucky Highlands_July 3,876 2,010 684 401 4,590 2,411 444 159 199 ee pebiael: sounte 1,353 788 
Kentucky Midland__--_July BE SS le 199 67 752 73 725 ee ees t-*- waitin dt” nucuahbll 223 67 
Kentwood & Eastern_July 16,404 16,963 1;177 1,648 17.971 19,085 3,918 3,263 3,320 Ree “<adane 41 4,232 5,304 
Kentwood Grb & S W July 6,195 8,288 141 374 6,389 8,715 885 1,315 1,257 1,054 oe * anal 1,986 2.480 
I 5 ee  peaees 5,867 — 3,608 126 Dae. i@bensa abides. “edelke:  deaten.... ces (oad 
Keweenaw Central ___July 1,119 951 3,877 5,108 | 5,155 6,235 769 306 219 228 225 524 2,791 2.757 
Kinder & Nor West-__J’ne Ee Pons eae ee eS a wqutibeih 442 res 
Mch 1 to J’ne 30__-- Se’. auaeee Fae RAY: Esa SG RNAS RRR RE ea 
(New fiscal year) _ July a NES Se ene °°, thie iia ee weedes > -wmethh ae eecieth ee? ee 
Kinston & Snow Hili_July 491 464 466 342 1,011 864 646 313 83 39 8 6 731 896 
Kishacoquillas Vall__J’ne 616 626 561 492 1,255 1,199 472 426 71 at. obbeta. esau 458 284 
July 1 to J’ne 30.-_-. 8,449 8,722 6,377 5,868 15,844 15,456 6,176 5,730 508 464 38 20 4,542 4.400 
Kittanning Run RR-- July 333 no rs 348 474 229 297 SL.) jehaabden 7 eemathe.”clasmeiet 398 413 
Klamath Lake - - - - - - - J’ne 5,550 4,777 228 238 5,951 241 932 1,4 133  aebsand 15 962 1,064 
July 1 to J’ne 30_--- 29,117 22.274 1,770 1,908 32,437 0" 345 9,144 11,168 2,292 2,478 1 92 6.089 6.675 
Knoxv Seviev & E’n_July 1,863 1,280 2,444 1,986 4,514 3,796 749 1,152 289 478 63 68 1,297 1,282 
La Crosse & SE____- J’ne 2,578 1,618 3,608 3,687 6,322 5,522 1,554 302 420 2,237 127 14 as'rt{ 1,327 
July 1 to J’ne 30__-- 1844 28,431 41,268 39,743 73,463 72,098 10,632 9,631 5,490 6.267 1.657 1,5 011 28,361 
LaSalle&BureauCoJuly _..... - Ca teeemeie e 1,364 1,584 610 272 ee Ree a ee 456 589 
Lacka & Wyom Vall_July 5,645 5,448 48,874 50.462 55,893 57,532 4,724 4,830 5,883 6,537 774 838 15,344 16,454 
L Champlain & Mor-._July 12.882 18,489 106 81 15,349 21,571 3,081 3,933 3,199 EL PRE en I am Ra 4,181 5,708 
L Charles Ry & Nav-_-_July 1,505 So il aa nt 1,505 2.477 212 818 124 298 72 150 682 1,111 
i ee | news 1,292 1,150 302 479 71 EE anti < Sa hee 484 526 
I ne fe kee. eneeae 13,862 15,482 1,545 1,797 920 1,100 8 28 5,620 5,637 
Lake Erie & Western_July 333.745 307,423 95,072 92,043 453,932 426,378 60,146 75.585 63.846 88.692 14.179 17,215 177.295 162.527 
Lake Shore & Mich S_July 2,421,145 2,469,459 1,181,929 1,111,229 4,121,042 4,029,892 488,205 693,086 570.850 591.226 99.886 125.558 1.230.238 1.393.818 
L Superior & Ishpem_July 14,167 31,051 1,056 592 15,702 32,875 3,666 7,235 6,632 8,930 158 75 5,143 8,225 
LakeTahoe Ry& Nav_J’ne 2,061 1,912 6,581 7,367 8,877 9,530 1,445 1,368 762 513 470 192 2,182 2,266 
July 1 to J’ne 30._-- 8,194 16,036 30,654 30,322 40,904 48,653 9,173 7,718 3,479 3,176 2,180 1,869 13,490 15,124 
Lakeside & Marbleh -_July 8,642 8.474 148 138 8,867 8,702 684 955 736 1,062 80 40 2.335 2,300 
Lancaster & Chester _July 3,179 3,130 1,780 1,575 5,248 4,953 2,142 2,222 654 224 82 58 1,481 1,331 
Lanc Oxford & Sou. July 1,080 972 1,226 1,346 2,410 2,426 868 680 33 213 17 32 963 1,007 
L’Anguille River_.. July 364 a a 364 795 137 124 31 a ee eee 185 453 
Lara Hahn's Pk & P_July 6,848 3,487 2,907 2,619 10,064 Si seeenee 180 551 620 27 172 800 1,945 
Las Vegas & Tonop- _July 7,321 6,756 3,611 2,918 12,011 10,948 2,853 2,945 2,438 2,697 1,004 °#1,139 5,617 6.911 
Laurel Railway’ -_---- July 3,392 6,673 524 574 3,927 7,308 458 557 709 i: sda’ aemeue 1,529 190 
Lawndale Ry & Ind__July 754 610 250 160 1,040 805 131 150 225 118 14 3 416 398 
‘Lawrenceville Br'ch__J’ne 176 178 225 133 439 348 451 77 9 erasers 491 404 
July 1 to J’ne 30.--- 5,849 6,274 1,906 2,064 8,200 8,783 475 1,407 467 632 8 15 5,339 5,015 
Leavenworth & Top-_J’ne 1,953 1,900 986 1,186 3,971 4,063 2,500 1,684 109 943 25 25 2,774 2,031 
July 1 to J’ne 30.... 25,635 23,763 13,691 14,313 54,818 54,921 37.458 40,123 5,462 2,753 320 320 29,412 25,804 
BOGE kcoduomeosee July 2,195 3 eeeceemna 00h * eerie 2.401 505 1,016 958 549 ea eo 1,085 404 
Lehigh & Hud River _July 105,261 91,130 3,860 3,985 111,122 96.672 14.539 17,169 19,144 13,377 #1,162 1,279 39,068 34,195 
Lehigh & New Eng-_-_July 65.200 84,171 1,010 1,310 67,181 86.860 12,102 10,084 414i, a 8,754 867 963 19,142 20,492 
Lehigh Valley______- J’ne 3,117,700 2.736.800 456,290 416,932 3,687,671 3.252.346 284.881 179.528 416.5 608,352 101,102- 85,820 1,036.264 890,708 
July 1 to J’ne 30..-- 31,842,825 30,579,596 4,548,029 4,330,172 37,687,402 36,167,398 3.620.176 3,462,903 6,003. ae 5,995,810 1010.675 918.720 176. 278 10,593, Ons eas 
(New fiscal year).July 2,472,447 2,276,894 512,862 493,757 3,091,656 2.876.217 356.334 349.661 495.463 486.668 83,231. 90,005 981,493 
Lexington & Eastern_July 29,611 27,778 15,212 11,271 47,414 40,985 11,461 12,593 7,660 5,661 543 437 9,124 8,440 
Liberty-White ._._-. July 6,968 6,252 1,570 1,805 8,542 8,061 796 13662 1,705 1,894 21 41 2,837 2,523 
‘Licking River___-._-- J’ne 936 1,641 150 108 1,168 1, 971 874 77 eae pen ree: -« 825 835 
July 1to Pne30-.-- 16.963 16.803 «2.201 S«.773-—«S.TA3. «8.57 «10.419 9.212« 2.981 «3.288 2D ~—10.59B« 928 
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RAILWAY EARNINGS 








NAME OF ROAD 


Hunt & Bd Top Mtn. .July 
Idaho & Wash North_July 


Idaho Northern Lid. _J’ne 
July 1 to J’ne 30...- 


Omaha B’d’g & Ter-J’ne 
July 1 to J’ne 30_.-- 


Yazoo & Miss Vall_July 


Illinois Northern... J’ne 
July 1 to J’ne 30_-.-- 
(New fiscal year) .July 


July 1 to J’ne 30_-_-- 
(New fiscal year). July 


Illinois Terminal - - _ - - July 


Indiana Northern. ___J’ne 
July 1 to J’ne 30__-.- 
(New fiscal year) _July 


Internat & Gt North July 
Inter-State _......-- July 
lowa Central... .....- July 
Ironton ........-... July 


Ivoryd & Millicrk Val_July 


Jamest Chau & L E__J’ne 
July 1 to J’ne 30..-.- 
(New fiscal year) July 


Jefferson & No West_July 


Jonesboro Lake Cy&EJ’ne 
July 1 to J’ne 30__-- 


Kan Glen Jean & E__July 


Kanona & Prattsbgh_J’ne 
July 1 to J’ne 30... 
(New fiscal year) July 


K C Clin & Springf_..July 


Kan City Mex & Or._J’ne 
July 1 to J’ne 30_-_-- 


Kansas City South _._July 
Arkansas Western _July 
Kansas City Term.._July 


Kansas Southwest.__J’ne 
July 1 to J’ne 30__-.- 


Kelleys Creek & N W_J’ne 
July 1 to J’ne 30..-- 


Kentucky & Tenn_._J’ne 
July 1 to J’ne 30_-.-- 


Kentucky Highlands_July 
Kentucky Midland _- July 
Kentwood & Eastern_July 
Kentwood Grb & S W July 
Keokuk & Ham Bdge.July 
Keweenaw Central _..July 


Kinder & Nor West. _J’ne 
Mch 1 to J’ne 30-__-.- 
(New fiscal year) _July 


Kinston & Snow Hill.July 


Kishacoquillas Vall__J'ne 
July 1 to J’ne 30... 


Kittanning Run RR_-- July 


Klamath Lake. -.-..-- J’ne 
July 1 to J’ne 30_.-- 


Knoxvyv Seviev & E’n_July 


La Crosse & SE_._-. J’ne 
July 1 to J’ne 30. _-. 


La Salle & Bureau Co_July 
Lacka & Wyom Vall_July 
L Champlain & Mor ._July 
L Charles Ry & Nav-.-_July 


Lake Erie & Ft W_..J’ne 
July 1 to J’ne 30..-.- 


Lake Erie & Western _July 
Lake Shore & Mich S.July 
L. Superior & Ishpem_July 


LakeTahoe Ry& Nav_J’ne 
July 1 to J’ne 30_--.-. 


Lakeside & Marblieh __July 
Lancaster & Chester.July 
Lanc Oxford & Sou. July 
L’Anguille River_...July 
Lara Hahn's Pk & P_July 
Las Vegas & Tonop-.-_July 
Laurel Railway - ----- July 
Lawndale Ry & Ind-._July 


Lawrenceville Br’'ch__J’ne 
July 1 to J’ne 30.... 


Leavenworth & Top-_J’ne 
July 1 to J’ne 30.... 


Leetonia 
Lehigh & Hud River July 
Lehigh & New Eng--_July 


Lehigh Valley -----.-- J’ne 
July 1 to J’ne 30..-.- 
(New fiscal year) _July 


Lexington & Eastern_July 
Liberty-White --.-.-.-- July 
Licking River ------- J’ne 


July 1 to J’ne 30__-_-..-’ 


TOTAL EXPENSES NET 
incl. General Exp. FROM RAILROAD 


a Year 7 Year This Year 77 Year This Year Last Year sags | Year sags Year Year 
$ 


27.352 26,268 
43.745 46.608 
8,209 8,505 
71,208 62,801 
2,714 3,381 
3,963,882 3,534,227 
782 822 
9,583 9,725 
579,437 583,460 
21,075 16,441 
196.809 174.997 
15,257 15,069 
37.364 26,149 
409,330 300.605 
31,317 31,739 
14,224 9,540 
796 1,250 
12,042 16.379 
614 635 
539,185 585.596 
6,103 6.513 
211,505 207,153 
13,287 16,592 
3,336 7,753 
10.463 14,743 
108,632 118,332 
9,763 9.421 
1,396 1,710 
12.771 3,781 
122.994 117,504 
3,688 2,234 
1,608 1,702 
15,443 17,794 
1099 734 
22,871 22,791 
152,495 — 163.299 
1,845,206 1,633,822 
518,673 541.045 
2.478 2.712 
26,975 30,211 
4,291 4.617 
46.104 54,570 
1,393 1,619 
18,176 641 
9.710 9,458 
164 57,049 
2,206 1,248 
1,104 446 
12,304 12,212 
4,369 4,903 
1,237 1,478 
4,280 4,169 
an’: peoued 
Tan... sdkenm 
> waeeed 
1,469 1,255 
1,351 944 
14,517 13.626 
829 712 
2,358 3,057 
20,753 24,123 
2,630 3.118 
6,162 4,194 
49,688 48.745 
1,321 1,011 
28.023 29,920 
10.874 12.433 
1,891 3,032 
906 861 
8.317 8,748 
327,262 357,472 
2,459,396 2,891,230 
17,994 25,397 
5,945 4,989 
34,573 34,391 
3,901 4,539 
4,895 4,332 
2,072 2,114 
984 1,159 
1,432 3,161 
13,278 15,248 
3,084 3,279 
831 694 
951 920 
6,480 7,300 
5,566 4,838 
74,801 71,185 
2,825 1,841 
80.414 69,603 
46,118 43,249 
1,923,789 1,837,382 
23,407,318 21,684,147 
1,984,053 1,898,185 
30,514 28,781 
6,013 6.671 
1,886 1,953 
25,452 23,717 


14,470 
14,129 
—1,192 
27,295 
—258 
1,126,656 


17,060 
167,999 


151,122 


—989 
1,329 


623 


8,445 
47,873 


2,383 


5,667 
2,019 
4,630 

874 


—312 
—457 

—5 
1,327 


3,592 
11.683 


1,884 


160 
23.774 
43 
27.869 
4.474 
—385 
385 
5,550 
126,670 
1,661,645 
—2,291 


3,332 
6.331 


4,966 
352 

338 
—€20 
8,631 
—1,266 
892 

209 


—51l 
1,719 


—l 595 
—19,982 


—424 
30.708 
21.063 


1,107, 
16,899 
2,928 
—718 
—5,739 


15,808 
38,621 
2,310 
45,687 
1,101 


1,143,214 


12,103 
149,369 


87,564 


10,003 
94,542 
7,129 


19,903 
73,285 
15,894 
5,036 
167 
3,705 
375 
106,783 
1,019 
35,736 
17,321 
—2 1364 
—115 
1,029 


10,523 
61,170 


1,157 
—H2 
249 
—653 
9,037 
114,118 
296,931 
1,010 
—] 661 
—2Z32 
11,984 
31 
11 
7,126 
37 


678 


1,328 
23,353 


573 
27,611 
9,137 
—564 
288 
6,734 
68,905 
1,138,662 
7,478 


4,541 
14,272 


4,162 
621 

311 
—364 
3,369 
—4,300 
4,029 
111 


—172 
1,483 


—775 
—16,264 
—1,335 
27.069 
43,610 
1,414,964 
»483,250 
12,203 
1,389 


—203 
—5,138 


OUTSIDE OPERATIONS . 
Gross Revenue 


re eee = 


34,128 


-_“-—=—- 2. & 


186,930 


1 983,776 ‘aes 


191,498 


Net Revenue 


—10,734 


—6,131 


—21 640 —18,950 
320,170 —146,333 
110 50 


13 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year This Last 
$ $ * $ Year Year 
2,000 2,000 12.470 13,808 70 70 
3,000 3.000 11,129 35,621 111 102 
641 165 —1,833 2.144 
5,920 4,044 21,374 41.643 58 58 
302 302 —560 798 24 24 
230.522 198,000 885,399 939.082 4.755 4,552: 
3,153 1,777 13,906 10,325 
16.807 13,455 151,191 135.914 9 
38,000 33,000 112,836 54,005 1,371 1,371 
8,209 5.980 54267 88'362 5 5. 
583 685 255 ee ee 
1,500 1,500 413 18,408 
18,000 17.949 53,912 55.336 136 136 
1,500 1500 10,265 14.394 136 136 
378 232 1,836 4.703 18 18 
ee OCOC«STSC(ité«‘aC SCC 
56 55 427 319 OP MES 
20,000 20,000 37,072 986.640 1.159 1.159 
550 475 664 544 27 24 
9,623 9,779 35.007 25,957 558 558 
700 600 9.535 16.721 12 12 
87 95 1,546 —2,805 
180 «4800 LI aL 
400 400 1,855 —515 33 3 
5 5 —286 1054 31 30 
1,569 3.784 —2,918 6.738 
12,380 12,773 2,484 48,396 87 87 
157 153 2,619 1003 14 8 
7 a er? Geameme -- eP ee 
90 99 —1,141 —743 11) 
2,000 2,000 10,480 7,037 154 154 
66a toe 33'389 8 39 764 740 
34.611 29,476 197,804 267.454 827 9827 
569 566 116 443 32 2«=— 32 
1,515 4,280 —555 —5.941 10 10 
460 515 —1449 —747 
5,103 7.014 —3.774 969 60 6 
5 103 14 —7 
774 1.242 —1 —1, ae 
263 Cr64 8,181 7,190 
483 155 7,389 847 10 10 
35 23 2,348 1,139 7 7 
53 36 —405 —-409 7 #7 
177 150 5,489 6.722 54 54 
60 60 1,959 3.751. 14 14 
360 360 4,270 10..::. Bee d 
85 8h 789 1980 39 39 
ee em —MO ...«x- 
0 a 2 on a 
ae aca ~e--- taan ee” ae a 
42 39 —499 —429 14 14 
. . we wes 
7 6 —488 —244 4 4 
115 112 3,477 2,070 
1,380 2,350 10,303 72 um 
100 81 1,784 576 30 330 
3, 3910 19940 19.448 40 40 
85 76 —4] 497 es 
Fat gi a 27.569 27.314 22 22 
600 600 3,874 8537 7 7 
ieee Beas —385 —-554 20 wu 
28 27 357 261 
346 463 5,204 6.271 0.50 0.50 
19.868 18,829 106.802 50,075 886 886 
135,000 147,956 1,528,894 987.411 1,662 1,662 
2,267 2.480 —4,558 4,997 24 24 
150 150 1,228 9,440 
1,906 1,819 32,284 51.699 16 16 
1,066 435 3,900 OR isn Minin 0 
199 181 153 439 2 2 
91 105 246 206 «28 «28 
14 12 . —634 —376 1 1 
225 225 8,406 3.144 54 54 
1,651 2,201 2,876 —6.460 200 196 
134 120 758 3.908 18 18 
20 20 189 «Ars dl 
a. 2. oe oe 
s.1i3 6.850 Bos 3 56 456 
500 50 —474 —1,38 2 2 
3,500 3,100 27,208 23,969 9 9% 
1,500 1500 19,563 42,110 169 169 
78,576 66.161 1,663,665 1,329,852 
eae GB) MHA SRRIS 1B 18 
1,000 1000 16010 11.253 96 98 
185 185 2,343 1204 43 43 
34 34 —752 —237 
408 408 —6,147 —5,547 32 32 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 


(Vou. LXxxxi1I. 











FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 

NAME OF ROAD fe Year — Year a Year — Year -— Year — Year — —_— ae ear — we Y’r Last re —/ Year 
Ligonier Valley. _____ July 5,959 7.332 6,145 4,346 12,453 12,001 2,142 2,968 782 735 50 53 3,301 3,393 
Lime Rock. _ ~~~ ~~ --- J’ne 6.840 ERS a ea 6.944 7,460 1,113 1,065 466 . Sree 1,470 1,628 

‘ne 30.-.- 

Gewteniyen.idy ‘Ton Sep co «6% CS TR OT OB ccc ccs COS 
Linville River... -_-.-. July 998 1,303 394 274 1,447 1,631 390 699 18 eee 631 575 
Litchfield & Madison _July 12.644 We < ebelas  ti, 12.879 22,013 1.444 5,271 5,255 8,530 355 190 2,100 3,967 
Little Kanawha ---- J’ne 1,274 1,156 874 1,144 2,519 2,659 1,509 1,599 56 i. weeecs sseaee 1,731 1,689 

July 1 to Jne 30---- 15,165 18,322 11.084 20,087 31,739 43,184 17,239 23,713 1.279 DES Manne nasets 21,088 22,399 
Say Tio snes... §«=—90480 aki RSOECaeeesae ee CRMB BB ccc cs sR 
Little Rk Maum & W_July 3,895 4,047 198 208 4,475 4,537 612 617 437 466 25 25 1,546 968 
Live Oak Per & Gulf _July 6,070 8,517 1,368 2,096 8,065 10,966 2,295 2,096 1,896 2,340 149 193 2,272 2,618 
Livingston & S$ E____July 490 1,507 98 228 588 1,736 280 eee Fe ieee dudess 498 1,062 
Long Island-------- July 240,066 251.122 957.136 866.120 1,243,364 1.164.864 125.757 102.853 101,317 109.100 20,680 22.672 402.993 394,831 
Lorain & Southern _-_July 686 Re ee oe 686 599 376 337 115 SD k:tenbee ' Steen 491 496 
Louisiana Railway - - July 7.569 a: s-  sessee 7,569 8,304 708 1,099 634 TAY -wecses ‘aeddan 3,455 3,275 
Louisiana & Arkan-_July 77,828 92,981 18,385 15,818 100.738 113.377 25,664 20.546 17.931 15.445 2,387 2,471 29,229 28,707 
Louisiana & N W____July 11,325 14,507 5,104 5,778 17,665 21,505 5,086 2,963 2,856 1,651 456 463 7,250 7,612 
Louisiana & Pacific__J’ne 13,454 20,586 56 8 13,885 20.850 1,272 1,786 3,563 1,553 935 856 5,576 5,911 

July 1 to J’ne 30___. 067 215,705 535 471 228,319 220.985 21,862 19.833 23,117 14,967 10,845 10,535 77.179 63,655 
Louisiana Central - _ _ _July 11,109 ae 17,013 18,673 6,806 6,989 3,962 3,582 327 346 4,173 4,625 
La Ry & Nav Co._..July 102,265 90,698 25,317 21,562 137,621 122,969 18,544 24,854 11.852 14,193 5,373 4,787 51,724 53,272 
Louisiana Southern __J'ne 5,090 5,759 1,221 1,336 6,582 7,932 2,755 4,095 1,073 Le “ditch avdeuls 2.617 2,465 

July 1 to J’ne 30---- 85,534 68,956 16,297 16,974 106,588 a: aa . oo koe!’ ee! eee 34,552 29,041 
Louisville & Nashv..July 2,962,046 2,970,994 1.072.470 985,948 4.286.748 4.201.599 685.813 721,336 795.398 807.668 92.197 92.063 1.396.805 1,419,928 
Louisv Hend & St L_July 58,757 54,661 37,333 34.706 102,195 96,284 27.877 21.348 11,992 9.456 4,314 4,568 34.145 32,812 
Lou New Alb & Cory_J’ne 1,822 966 748 759 2,758 1,879 1,241 433 10 7 a 612 380 

July 1 to J’ne 30__-- 15,626 13,065 10,400 10,060 28,128 25,043 3,636 2.997 119 oD abines ssadee 5.702 4,792 
Lowv & Beaver Riv -__July 1,697 1,593 1,105 1,123 3,687 3,619 541 610 143 it. akin: aaa 1,032 978 
Luehrmann & West--_July 16 RSs ee 16 31 25 2) 10 rE eee 2 25 
Macon & Birmingh’m_J'ne 4,272 5,705 3,920 3,487 8,843 9,805 3,220 842 1,8 1,413 460 764 4,131 6,703 

July 1 to J’ne 30_--- 47,949 96,054 48,997 44.417 154.995 148.087 37,394 32,635 20,272 19,324 9,123 10,742 59,955 690 

(New fiscal year) _July 1204 6,317 5,002 4.741 10,890 11,579 2,471 3,825 1,8 1,357 439 1,068 4,372 4,904 
Macon Dublin & Sav _J’ne 16,206 17.774 9,850 8,056 27.406 26.978 5,138 5,305 5, 4,365 2,765 2,697 11,385 9,999 

July 1 to J’ne 30-.-.- 319,595 428 130.996 114.356 468,011 418.463 72,558 49.619 57.5 51,064 664 31,348 146.289 132,286 

(New fiscal year) _ July 17,611 16,391 11,283 9,452 30.475 27,015 5,634 6,833 5,021 5.131 2,974 2,370 12,005 9,607 
Madison Southern__-May 1,659 n° ‘aati: gauge 1,659 2,128 33 2 335 24 50 50 559 697 

July 1 to May 31---- 14,979 a aides. -ae_eze 14,979 12.401 725 202 1,589 341 550 550 6,972 4,995 
Maine Central - -_ - - -- July 460.335 403.379 367,390 365422 885.451 826.547 202.112 152.758 95.030 110.210 98.169 98.474 313.222 305,580 
Malvern & Freeo Vali_July 3,348 sik Sones 3,612 3,758 209 429 2,022 Ol “asmece ceases 978 1,258 
Manchester & Oneida.July 916 1,025 606 774 1,722 2,105 321 352 25 4 109 86 838 997 
Manila & Sou West__J’ne 1,021 661 41 48 1,063 709 218 133 Me Supeltie dee wae" aaa ? tdaiion 

July 1 to J’ne 30_--- 9,562 8,211 548 410 10,110 8,622 1,995 1,889 220 SE = "aidttntin agen. "> dated 840 ek le 
Manistee & Gr Rap-_-_July 5,195 5,410 624 711 6,021 6,132 2,068 1,743 1,146 1,334 222 243 2.782 2,758 
Manistee & No East -_July 35,398 25,165 13,250 10.477 50,805 37,348 7,957 11,022 8,493 5,174 1,006 901 16.378 13,469 
Manistee & Repton--_J'ne ——- phenbe ree > enene a seen 7): avaskn sabexnte e6ee0s > 
Manitou & Pike’s Pk _July 180 107 28,275 24,112 29,762 25,466 2,916 1,518 937 SS aes 4,649 3,883 
Mansfield Ry & TransJ’ne 2.054 5,116 220 101 2,312 5,217 506 387 860 T: eastin asians 1,001 256 

July 1 to J’ne 30-.-.-- 24,639 25,617 1,815 1,209 26,763 26,826 8,844 6,053 2,192 Lat “eabe<e dudes 7,411 8,868 
IS I ye 4,268 4,974 1,591 1,173 287 em 3,509 3,751 
Manufacturers’ Junc_July 1,802 Rie <a ee 8,975 8,840 2,405 1,554 978 1,336 48 56 2,829 4,371 
i ede leeWene 24,999 22,944 2,181 3,406 2,460 1,587 130 115 5,252 4,712 
Marietta Col & Clev__July 4.025 3,441 2,453 1,732 6,926 5,490 3,866 4,190 1,054 1,683 243 292 2,323 3,312 
Marin Tomah & W--_July 2,480 2,973 304 383 2,814 3,385 397 5,475 648 393 64 69 536 1,175 
Marion & Rye Valley _July 5,004 5,872 328 315 5,455 6,543 1,235 1,761 430 Se iinbeee- O0teus 954 1,554 
Marshall & East Tex_July 9,387 16,302 2,585 2,568 13,072 19,528 4,892 3,582 1,946 2,041 262 281 5,588 6.332 
Maryland & Penna-__July 16,130 15,478 12,240 13,097 34,086 34,015 10,945 4,478 4,210 4,405 666 570 12.973 12,149 
Maryland Electric __-__J'ne 3,906 3,376 16,712 14,044 21,819 18.853 3,167 2.795 2,817 2.780 348 331 9,547 9,106 

July 1 to J’ne 30_--- 39,250 41,264 160,568 149,931 211,812 203.441 31.529 34,587 40,128 36.362 3,991 4,809 111,933 104,369 
a J’ne 2,461 2,806 224 238 2.788 3,124 806 930 129 a” (he. onnation 1,778 1,477 

July 1 to J’ne 30-.---. 23,490 28,266 2,902 3,074 27,368 32,317 5,409 4,719 1,222 Ca 12,453 15,185 
McCloud River - -- --- July 48.677 60.387 3,235 2,833 52,633 63,958 6,651 6,061 5,136 6,873 28 81 9,536 11,026 
Mem Dallas & Gulf __July 7,208 9,775 2,616 2,737 10,506 13,877 1,148 2,349 1,130 1,832 239 362 2,726 5,329 
Michigan Central_.._July 1,409,104 1,460,596 763.181 805,537 2,390,212 2,511,882 243,880 399.855 236,001 340.377 80.243 71,072 910,361 951.142 
Midland Valley -- ---- J’ne 60.615 39,781 7,226 29,332 104,244 74,376 Cr6,915 16.308 19.304 18,369 3,341 2,146 36,391 27.254 

July 1 to J’ne 30..-.- 857.760 942.393 418.457 335.923 1,352,607 1.348.080 227.740 668 210.422 252,350 29,077 385 404.387 382,154 

(New fiscal year) _July 69,231 6,682 5,209 32,607 111,632 84,104 25,067 21.276 21,020 122 3,400 1,846 36.009 27.423 
Mill Crk & Little Run_July 983 ee - peeeiii <2 ee 983 1,382 65 276 113 Ne 482 491 
Millers Creek - - --.. ~~ - July 382 294 228 160 3,266 1,488 83 19 364 aaa 2,068 614 
Milner & North Side__July 1,538 1,443 552 1,002 2.245 2,489 423 450 19 45 109 163 1,293 1,409 
Mineral Pt & North--_July 5,435 5,835 856 893 6,643 7,006 1,276 129 674 841 117 67 2.933 2,684 
Minneap & Rainy R-_July 7,437 25,229 797 556 8,621 26,068 2,697 4,089 1,303 Dec entiees anebed 2,623 7.705 
Minneapolis & St L_.July 212,577 265,236 119,053 118,283 361.311 413.569 36.879 47.335 48.014 49.707 9,750 11.684 155,177 155,528 
eS I se 4,621 4,291 237 528 191 a Susswe  ewebdas 1,228 1,938 
Minn Red L & Manit_July 5,261 1,632 1,041 955 6,522 3,177 889 679 437 an ‘edbuse dooce 1,731 809 
Minn StP & SSM-.-._J’ne 1,147,637 1,479,896 485.498 | 483,964 1,757,424 2.095.452 240,509 278,105 1,511 7-853 54.567 53,892 633.211 652,310 

(New fiscal year) July P3ss ear 1'336-046 "S6r'9e7 SHIT ZOSO-Se T9094 "SISO BI5I5 3 203 Be 35 49437 381078 ben aes  e38.ree 
Miss Ark & Western_J'ne 1,828 — BIRBRC Rn gC rt 1,828 18.607 327 265 178 a. s4ftes- Ganbes 258 465 

July 1 to J’ne 30___. 23.222 a esis ‘emdents 23,222 21.695 2,963 3,260 3,615 De @ebeee Savhen 4,878 4,637 
Mississippi Central__July 45,705 49,282 16,073 16,339 68,620 70,823 7.217 8,157 12.405 11,881 911 1,210 15.278 15,279 
Mississippi Eastern. _July 4,607 6,434 353 200 4,999 6,687 1,517 1,989 960 537 39 25 1,223 1.843 
Miss Hill City & W-__July 1,314 621 556 679 2.158 1,462 425 ge l 981 499 
Miss R & Bonne Ter. _July 50,208 52,367 9,493 10,026 65,951 66.899 8,220 9,430 6,955 8,720 1,110 843 19,815 21,053 
Mo & Ill Bdge & Belt_July 3,906 5,280 143 199 4,083 5,572 222 528 128 Dl ttekhee. canna 819 842 
Missouri & Louisiana.July 6.484 6,383 428 162 6,951 6,593 1,794 369 1,766 2.061 re 2,206 2,470 
Missouri & Nor Ark __July 36,899 44,027 32,325 27,679 75,025 76.209 15,874 24.272 11,523 12,840 2,351 14,978 28,104 30.728 
Missouri Kan & Tex..July 888,192 866.474 383.512 392.444 1,370,943 1,347,229 236,199 216.069 210.492 232,113 32.405 33,442 437,815 492.089 

Mo Kan &TofTex.July 355.572 374.861 312.606 302,831 719,264 726.266 225.992 146.361 114.177 78,150 24.026 24.337 429.709 349,232 
Texas Central _-_-_-- July 29,398 26,548 29,033 34,270 64,455 66.983 9,408 15.222 10,744 8,631 1.461 1,380 26.241 26,445 

Total Company.-July 1,273,162 1,267,883 725,151 729,545 2.154.662 2.140.478 471.599 377.652 335.413 318,894 57,892 59,159 893.765 867.766 

Missouri Okla & Gulf _July 43.741 25,218 10,830 11,472 56.701 38.717 9.206 10.604 13,845 10.520 3,012 2.076 23,421 22,261 
Mo Ok! & Gulf of TexJuly eee a) -abeime RR ee ae. caesen a... exesee a? - sonhin a §«)~Ssr eeneae 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 








SEPT., 1911.] RAILWAY EARNINGS 15 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ $ $s Year . Year 
Ligonier Valley... --.- July 6,726 7,600 5,726 A wciddic: heetinn peewee “'” ennnea 302 298 5,424 ae. m 8 « 
we eiue. 6 fn? a ee om mmo: «4 oR TB RR 
(New fiscal year) _ July 4,240 3,753 3,351 meee ‘escees’” ete > whakee”'! Seabee 250 250 3,101 2,414 6 
Linville River... -- July 1,127 1,378 320 ae: ‘esses Rein t aeeee” <adiag 46 45 273 207 +12 12 
Litchfield & Madison. July 9,616 18,469 3,263 es eeeden .. » wells: WEEE “esédeee 1,200 1,200 2,063 2,343 43 43 
Little Kanawha-._-.-. J’ne 3,496 3,649 —977 —. arrows er ee a 160 Cr342 = —1,137 —647 
July 1 to J’ne 30.-.-- 41,966 re er “WH 8 o.ccas* | estas. eommle,  _cceaeds 2,214 , —12,442 —12,916 3 30 
hee. “ae eee? OOM te cmc ame om: ei eR - S ee 
Little Rk Maum & W_July 2.749 2,599 1,725 io -‘eashit’” eadeke — sheen” * seenee 137 137 1,588 1,799 16 16 
Live Oak Per & Gulf‘ July 7,313 7.872 751 me) Cweauen!” enue’ * saa «sdeee 600 600 151 2,493 66 66 
Livingston & S E....July 928 1,451 —340 a: seshun. wee’ -caeeeee edetien 20 20 —361 264 7 7 
Long Island_.-.---- July 671,086 652.098 572,278 512.766 199,891 224.160 98,261 112,811 53,553 53,553 616,986 572,024 398 
Lorain & Southern. -. July 983 1,030 —296 “UE .cocses ‘saab emale | eoanbe 29 29 —325 —460 0.86 0.86 
Louisiana Railway _ July 4,949 5,421 2,619 ee esceae |  mackdett®”’ aaaeen*  esesbdn 77 77 2,541 2,804 29 29 
Louisiana & Arkan__July 79,732 71,381 21,006 Cea secéae'* code” cece” sedans 3,250 2,600 17,756 39,395 255 255 
Louisiana & N W... July 17,394 14,258 271 a. coc’. acl. .séntee weltee 1,050 975 —778 6,271 12 12 
Louisiana & Pacific __J’ne 12.645 11,343 1,240 a:  weddees . *-eebe. -“aeeee  ~ddebibe 204 217 1,036 9,288 
July 1 to J’ne 30_.-.-. 151,044 125,149 77.279 a. wer d<ane, tun  : exeiiie 2,533 2,213 74,741 , a 69 
Louisiana Central - _ ..July 16,253 15,980 759 at ~aeease °°“: eed eee 240 190 519 2,502 42 42 
La Ry & Nav Co..-.-_July 95,057 103.750 42,563 Sk 0iCéedad®:] «6st -eediie! sedi 4,600 4,400 37,963 14.818 350 350 
Louisiana Southern-_J’ne 7.4 8,999 a ee i ae 861 391 —1,722 —1,458 
July 1 to J’ne 30_--- 80.754 80,622 25 834 a 8 8§«>‘«eenss “eekee. oe «one 9,177 9,369 16,657 406 45 45 
Louisville & Nashv..July 3,058,607 3,132,050 1.228.141 1,069,548 30,771 31,666 —3,.319 —11.545 161,507 148,950 1,063,313 909,053 4.644 4,590 
Loulsv Hend & St L_July 81,638 71,244 20,557 26,040 680 601 352 186 3,000 2,566 17,910 23,560 199 199 
Lou New Alb & Cory_J’ne 2,190 1,398 568 | én >a  -.eeee 307 110 261 370 . 
July 1 to J’ne 30... 13,616 11,691 14,512 a  «caaaw sender 6 eee. nee 1,597 1,325 12,914 12,026 7 7 
Lowv & Beaver Riv. July 2,031 2,023 1,655 260 iced. 423 Gas i. eee ll 172 142 1,483 1,453 10 10 
Luehrmann & West--_July 60 66 —44 “: * contin? cea seckGhe «cand 10 16 —35 —51 4 A 
Macon & Birmingh’m.J’ne 10,409 10,721 —1,565 —915 ondiite n>. ‘eden 7 581 572 -—2,.746 —1,480 
July 1 to J’ne 30_-_-- 137,488 132.771 17,505 a | 83s. ’eneae a.  €sepee 301 7,078 6.394 10.427 9,223 105 105 
(New fiscal year) ._July 9,892 11,999 997 “et cedseet asl:  weaee  - eenen 581 572 416 —991 105 105 
Macon Dublin & Sav_J’ne 26,242 23,752 1,163 cae iio Ae gee eM 1,141 871 22 2,353 
July 1 to J’ne 30.-.--. 330.266 280.896 137,744 a: <celant suagie<  enaene~ peueee 13,268 11,541 124,476 , 92 92 
(New fiscal year) July 27.233 25.346 3,242 ann § «cdeus ~ Giemee ““aae™ © eedeue 1,225 1,000 2,017 92 92 
Se” oe lll eee oe 60 38OCOCC 
Maine Central - --- - -- July 641.074 598,956 244.376 227,590 23,101 25,820 —1,941 2,276 41,311 36.376 201,124 193,490 1165 1.179 
Malvern & Freeo Vall _ July 3.413 2.845 198 80. antes Os hee. eee 90 90 108 822 9 9 
Manchester & Oneida.July 1,312 1,474 409 i «rene. deine eae < aoa 80 80 329 551 8 8 
Manila & Sou West__J’ne 858 543 204 ee: ee pa ee ee 49 30 155 135 
July 1 to J’ne 30_-_-- 9,891 7,652 218 — ems sos > aie — weee 408 370 —189 599 5 5 
Manistee & Gr Rap--_July 6.952 6,470 —930 “2: cam eelbie > Seah. anmeue 516 1,027 -—1.447 —1.36 107 107 
Manistee & No East--_July 35,597 32.248 15,208 PT seuishihi\ 1 -aaiieds =. apnea: dicumeille 3,130 2.799 12,077 2,300 183 183 
Manistee & Repton-_J'ne wie <5. ie: ee es». aie: >: Siamese ae a - eben 
Manitou & Pike's Pk_July 10.492 ic, CO Ds ee ee oe a ee cee 388 393 28.882 17.285 8 8 
Manmuy Tove 30. = are OTC (Gt (RC (tC RSS 
Manufacturers’ Ry _..July 5,396 5.210 —1,128 at 8=—s «naan saskea”.. guavas’. wahgté 1,170 970 —2,298 —1,206 3 3 
Manufacturers’ Junc_July 6,681 8,087 2,294 ee gmete” gi OR 1,054 1,181 1,239 —427 19 19 
Mfrs Ry Co of St L__July 17.340 11,923 YRS ere ees een ke ee 663 570 6.995 10,449 2 2 
Marietta Col & Clev__July 7,992 oe a a Ct ee ee geeins 475 328 —1.541 -—4.730 48 48 
Marin Tomah & W-_-_July 2,567 7,444 a ee a ee es 125 115 121 —4,173 23 23 
Marion & Rye Valley July 3,044 4,851 2,411 DAN: ogi * geese cee ny. eee 243 210 2,167 1481 18 18 
Marshall & East Tex July 13,580 13,376 —507 Spain oP) ie oe. ee. le 292 292 —799 5,859 92 92 
Maryland & Penna--_July 30.479 23,064 3,607 Ce | cadabios! aniline. guleeets . qaeeen 1,141 1,070 2,465 9,880 79 79 
Maryland Electric ____J’ne 17,480 16,425 4,339 ae .. Sak: ee —342 —346 594 1,077 3,402 1,004 
July 1 to J’ne 30.-.. 207.749 199,355 4,062 Rei conergs t pe —4,071 —4,132 12,199 11,823 —12,208 —11,869 26 2 
a J’ne 2.964 2.760 —175 TD, eaten: © | gamianapieee”- alamammice. "og ies 69 52 —245 311 
July 1 to J’ne 30_-_-- 22,248 24,835 5,119 a” «atk «eee. sae <> ae 806 635 4,313 6.847 29 29 
McCloud River... .- es war) Rt” Ce en 2 epee ee i 1,704 372 24,996 34.884 78 78 
Mem Dallas & Gulf --July 5,980 10,515 4,526 ia es 495 600 700 3,926 3,157 57 68 
Michigan Central_...July 1,513,638 1,809,461 876.573 702,420 51,136 48,603 1511 —7,318 110,000 113,150 768,085 581,952 1,304 1.746 
Midland Valley - a oie 57.334 68.879 46,910 5,496 191 1,125 190 * Det mrt att rts as} 203 «303 
(New fecal year) July "90.878 78 es Oh ORs 108 349 = “—_—. - = 484 6.401 15.569  —215 323 323 
Mill Crk & Little Run_July 783 1,062 200 eee a oe SO RT Te ee Oe Peay 200 319 
Millers Creek_.-.---- July 2.586 1,058 679 a: scotia! «tai wets ° weit eee Gece 679 430 3 3 
Milner & North Side. _July 1,968 2,246 277 Pe So een ie es er at. eanend —22 24430—=~«‘ 22 
Mineral Pt & North__July 5,733 4,354 910 rr een ema ore eee 290 250 670 2401 30 30 
Minneap & Rainy R--_July 7,396 15,026 1,224 OS ee kas ee Eee 344 1,042 879 9,999 90 85 
Minneapolis & St L..July 261.745 279,197 99.565 134,371 145 247 95 66 19,969 19,461 79,692 114,976 1,027 1,027 
Minneapolis Eastern_July 1,948 2,903 2,672 BR © gg Bee a: oe ee ee 184 171 2.487 1,217 l l 
Minn Red L & Manit_July 3,316 2.318 3,205 859 eae Ss Eee 331 127 3,134 a. 6 6S 33 
Minn St P&S S M.._J’ne 1,239,531 1,281,263 517,892 814,188 63 38,476 13,975 12,703 124,319 125,752 407.549 701.139 
Beil as iy TSEOR ESR OMBER OS EE ESR RAR ASR MISS MIRED SCI NESS OI 5 
Se. oe we ae Se sé 282iCitC(‘CCCitC«C 
Mississippi Central -_-_July 39.875 40,208 28,744 30,614 pepe 1-35 uanaiiatin ss: calpain, 2,500 2,000 26,244 28.614 164 164 
Mississippi Eastern. _July 3,927 4,570 1,072 a: Comite ei. ‘edad. jee 156 92 916 2,024 26 26 
Miss Hill City & W__July 2.587 940  —429 522 a aa ee 88 §8 —494 463 25° 25 
Miss R & Bonne Ter. _ July 40,623 44,329 25,327 Rn ..: cosmest: Ageeiietis eeumiee<)  asliies 1,545 1,373 23,781 21,196 64 64 
Mo & Ill Bdge & Belt_July 1,347 2,364 2.736 0 ee ea 625 625 2,111 2,583 3 2 
Missouri & Louisiana-July 6,161 5,184 789 8 Ere era ay SS renee Ferm marcse ee 117 115 672 1,294 a. 44 
Missouri & Nor Ark. July 61,551 72.773 13,474 Os iy a a 5,000 4,250 8,474 —814 365 366 
Missouri Kan & Tex..July 960,742 1,018,111 410,200 329,118 31,932 27,6448 —2,041 437 58,500 72,600 349.659 256,955 1.740 1.724 
Mo Kan & T of Tex.July 827,145 630,027 —107,.831 96,239 15,891 12,314 -—3,689 —2,061 22,500 22,500 —134,071 71,677 1,345 1,34 
Texas Central. ---- July 53,371 55.132 11,083 11,851 400 493 269 302 2,908 2,550 8,445 9.603 308 26 
Total Company..July 1,841,258 1.703.270 313,402 437.208 48,223 40.455 -—5,.461 —1,322 83,908 97,650 224,033 338.235 3,393 3.3 C 
Missouri Okla & Gulf _July 51.745 46.772 4,956 8,054 472 252 402 181 5,931 5,931 —571 -—13,804 240 123 
Mo Oki & Gulf of TexJuly a:  jveiies OO... ee ked.: ebebue’: teem ens 2 Cae es —299 ~2=«...-.-- ee 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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NAME OF ROAD 


Missouri Pacific Ry __J’ne 


July 1 to J’ne 30_... 17, 


StL Iron Mt & Sou_J’ne 1 481,810 1,520,105 
382,287 19,367,143 


Total Company._J’ne 2,81 
July 1 to J’ne 30__-.. 37605 a1 — 


July 1 to J’ne 30... 20 


Arkansas Central __July 


Natchez & South._J’ne 
July 1 to J’ne 30... 


Missouri Southern. - July 


Monongahela Connec _ July 
Monroe & Southwest.July 


Monson ._........-- July 
Montour ........... July 
Montpelier & Wells R.July 


Moscow Cam& San A_J’ne 
a July 1 to J’ne 30.... 


Moshassuck Valley . ._J’ne 
July I to J’ne 30... 


Mt Airy & Eastern_--.J’ne 
July 1 to J’ne 30_.--. 


Mt Hood RR-..-..-.--- July 
Mt Hope Mineral -- -.July 
Mt Jewett Kin & Rit_July 
Mt Penn Gravity ----.July 


Mountain Central... -.J’ne 
‘July 1 to J’ne 30..-. 
(New fiscal year) _ July 


Mun Mar & So East__July 
Muscatine Nor & Sou _July 


Nacogdoches & S E__J’ne 
July 1 to J’ne 30..-. 


Narragansett Pier___J’ne 
July 1 to J’ne 30. .-. 


Nashv Chatt & St L-._July 
Nelson & Albemarle __ July 
Nevada-Cal-Oregon __July 

Sierra & Mohawk _July 


Nevada Central 
July 1 to J’ne 30__-_- 


Nevada Copper Belt__J’ne 
July 1 to J’ne 30... 


Nev Co Narrow Ga’ ge J’ne 
¢ July 1 to J’ne 30__-. 


Nevada Northern. ---_J’ne 
July 1 to J’ne 30... 
(New fiscal year) __. July 


New Castle & Ohio R_J’ne 


mi 60O6July 1 to J'ne 30__--.. é 


N J Indiana & Illinois July 
New Mexico Central _ _ July 
New Mex Midland_--_July 
New Orl & Nor East-__July 


New Orl Great North_J’ne.: - 
(New fiscal year) _ July 


New Orl Mobile & Ch_July 
N O Natalbany & Nat July 
New Riv Holst & W_July 
N Y & Pennsvivania_July 


N Y Auburn & Lans__J’ne 
July 1 to J’ne 30_-_-- 


N YC & Hudson Riv_July 
Chic Ind & South -__July 
Chic Kalam & Sag_July 
Cincinnati North- July 
Clev Cin Ch & St L_July 
Det & Charlevoix __Juiy 
Dunk All Val & P__July 
Fulton Chain----_ July 
Indiana Harb Belt_July 
Kanawha & Mich __July 
Kankakee & SenecaJuly 
Lake Erie & West_July 
LE Alliance & W__July 
Lake Shore & M S_July 
L Falis& Dolgeville _July 
Louisvy & Jeff B’ ge. Julv 
Michigan Central __July 
Mt Gilead Sh Line-July 
N Y & Ottawa__-_-_~- July 
N Y Chic & StL --July 
Peoria & Eastern. July 
Pittsb & Lake Erie_July 


Raquette Lake_-_--_July.: 


Rutland 
St Lawr & Adiron_July 
Toledo & Ohio Cent July 
Zanesville & West_July 
N.Y Chic & St Louis_July 


a | § For index to roads not appearing in alphabetical order, but given under some other system, see page 31, 


597 
10,665 


3,549 
21,215 
637,979 
3.417 
16,093 
1,351 


5,287 
54,086 


1,723 
17,821 


4,624 
062 


115,010 
1,286,649 


110,872 


1,658 
11,466 


4,023 
4,066 
2,607 
192,052 


4,678,642 


240.593 
2 780 
69,864 


1,608,301 


6,931 
13,934 
267 


2,421,145 


5,581 
11,331 


1,409,104 


154 
12,025 
694,676 
176,963 


1,194,283 


983 
160,079 
24,763 
352,832 
32,000 
694,676 


1,691 
197,367 


106.444 
1,064,474 
100.356 


85,979 
13,932 
704 
4,660 


1,701 
19,922 


4,262,991 


211,604 
5,900 
70,039 


1,404,542 


7,181 
15,090 


2,469,459 


5,171 
13,961 


1,460,596 


360 
11,376 
682,943 
188,902 


1,328,024 


945 
143,760 
27,524 
371,933 
21,471 
682,943 


4 ti aes 
526,126 


6,217,498 


945.900 


10,917,850 


3,270 


1,212 
126,377 
2,309 


549 
2,645 


4,152 
46,890 


3,173,135 


27,213 
6,231 
24,878 
775.236 
1,041 
8,850 


4,717 


1,181,929 


2,284 
623 
763,181 
212 
3,071 
171,255 
99.479 
153,256 
9,235 
116,591 
29,240 
62,319 
4,596 
171,255 


FREIGHT & PASSENGER EARNINGS TOTAL NINGS 
FREIGHT PASSENGER incl. Other Ww. 
cea Year ee Year hone Year ets Year siaae Year a. Year This Year ~~ — 


a ie yo 


' 1,953, 2,055,346 987, 
—— 24,208,771 -.---- 4,574.7 
474,953 _ 2,170,887 2.168, 


910,336 


5,431,579 28,567,820 26.916, 


caves - 52,776,591 


2,922 


290 
4,462 


1,036 
118,843 
3,275 


3,149 
30,924 


247,159 


27 837 


334 
2,709 
4,370 

44,281 


3,101,738 


27.495 
6,628 
29,730 
759-960 
878 
9,735 


1,111,229 


2,363 
681 
805,537 
213 
3,976 


173,359 -" 


58,441 
165,345 
5,916 
114,011 
32,714 
60,062 
4,773 
173,359 


890 4.409 


TRAFFIC 


1,211,835 
12,213,847 


117 348,014 431.593 314,024 74 687 59,766 1,015,615 
409,366 3.991.719 4.011.483 3,724,132 683,694 675.141 10,531,561 


rh adam XK C4 aR E17 OTK NU SZ 
7,685 6.128 1,427 1,442 1,083 978 70 58 2.638 
2330 34 S08 4.858 oir 753 2.496 440 an ai sie 
12,186 15,043 1,564 2,401 690 948 27 56 2.912 
896.703 838.271 116.564 110,188 159.646 158.499 32.747 33.156 328.167 
91,914 111,453 19,582 38,818 9,607 8,858 218 233 19,367 
66.248 76.079 6,821 9,024 8.990 11,760 306 308 30,054 
3,333 3,551 791 702 1,312 wy éndene 8 siadae 1,232 
1,299 996 200 224 205 123 250 250 310 
16,604 11,988 3,309 4,365 1,049 794 100 100 2.503 
22,595 21,348 3,062 5,768 1,943 1,475 293 275 6,520 
473 1,113 188 796 89 317 15 9 248 
9,027 , 3.607 3.817 1,497 1,179 149 227 3.518 
2,447 3,242 864 491 222 488 151 144 1,540 
40,877 441 8.103 9,040 4,226 4,634 2,043 1,959 17,559 
4907 «0etCi‘<‘ tC TT aS 
7,451 7,125 339 90 149 DT pete)" a ee 1,295 
2,464 2.515 658 5,152 260 DSi ilies 653 
4,205 3,821 1,445 2,200 781 328 45 30 1,549 
6,123 6,647 203 214 112 2a 1,638 
Te at 0 Ys 9 is GTP 
1,764 1,559 295 759 173 ee? Se: See 486 
45,439 52.603 7.520 7.977 4,180 5,066 363 252 10,530 
5,520 6,533 1,306 1,265 442 712 147 189 2.546 
1,595 1,253 1,174 480 470 100 102 50 654 
18,456 15,558 758 4,260 2,933 4,329 727 296 7,440 
7,589 5,657 1,145 668 2,383 2,567 31 39 2.758 
56,616 57,016 7.572 8,804 8.176 6,996 772 734 30,193 
970.505 929.663 155.066 127.478 174.675 176.745 35.401 33.750 354.799 
4,111 3,733 150 713 231 Te” sicaetelio ‘diene 1,262 
28,284 32,380 5,552 5,949 3,276 3,140 812 544 5,545 
a. aon a acs oe ee alee 863 
7,293 6,015 907 6, 672 ips a aaa 1,069 
84.614 ‘ 12.903 40.013 et: Dn > tienen  ddbedes 18.630 
3,353 2,529 590 5 276 158 172 153 1,775 
a... esnmen a * sedcedd Dn, . @anece Be | adeduc 17,793 
127 410 133" 1 27 963 13,089 17°38 rats 980 438 3 7h 
130.767 141,329 80.975 10.509 13.932 15,352 748 342 19,453 
468.005 1.511.309 162.640 1223 167.672 145,953 4,724 4,222 311,299 
124.992 29.847 14,142 13,893 14.629 14,743 333 321 385 
a: 6k 6 ER BP Bender 
4,205 3,276 511 355 2,024 155 24 36 974 
6.731 6,440 1,340 1,729 1,495 3,271 521 320 2.647 
2,635 1,742 485 727 159 Tn cS Geieeins -. tidentvals 1,012 
265.202 271.031 25.506 29.752 51.678 43,242 9,983 9.273 97.405 
143,388 144,858 16,968 19,421 16,068 11,824 3,846 2.670 42,297 
698.723 1,497,649 245.559 241.638 231,195 89.035 36,847 et 95.078 
131.704 147,521 18,906 17,178 19,123 2.656 2; 42.305 
140,166 122,909 23,745 20,391 14,625 8,347 2,872 2.688 45.226 
18,955 14,593 1,981 3,259 3,510 4,242 7S dhudes 3,885 
, a a ee, “ee ae 402 
7,722 7,944 2.754 2,503 441 IR eR eet ee 3,283 
6, 6.563 471 510 416 399 207 2,654 
74,596 69,958 6.238 5,993 7.833 5,521 1,431 1,260 38.058 
8,725,589 8.235.339 1.204.457 1.240.089 1.154.398 1.356.215 224.688 219.151 3,062,554 
274.860 246.505 50.112 44,896 55,940 52,206 7,185 8.697 110,078 
17,884 18,862 3,078 2,441 2.477 1,664 551 582 4,258 
101,533 101,752 24,853 20,522 21.867 20,442 2,888 2,934 38,058 
2.594.186 2.376.080 285.581 419.101 347.071 433.939 96.610 103.905 939,428 
8,206 8,327 2,483 2,168 610 805 5 60 8.976 
26.701 23,574 7,025 7,618 895 5,086 460 2,053 10,593 
2,002 1,707 ESS Smee re ga ey en ern eae 476 
194,261 172.208 20.586 42.709 26.281 24,331 2,575 2.526 89,695 
276,640 266.196 38.309 40,499 44,855 47,273 2:540 3,937 81,921 
5,656 4,767 3,721 2:565 617 a i eee 2,154 
453,932 426,378 60.146 75,585 63.846 88.692 14,179 17.215 177,295 
51,080 55,136 15,483 24.496 7,009 7,350 719 2.815 17,994 
4,121,042 4,029,892 488.205 693.086 570.850 591,226 99,886 125,558 1,230,238 
8,138 7.842 1,086 1,193 281 306 88 85 3,202 
13,678 Det: «seo, ‘eeeeee Gaines sbkdee  @Ghenns . oomiinn:.... eee 
2.390.212 2,511,882 243.880 399.855 236.001 340.377 80.243 71.072 910,361 
428 606 439 85 28 oC 558 
16,192 16.578 3,931 8,427 2:613 (Cr3,692 583 603 6,570 
901.761 888.969 130.733 115,970 91.448 99,321 47,162 49.778 358,471 
255,791 268.617 44.322 44,591 35.332 45,861 6,991 8,023 104.331 
1,389,945 1.528.575 150.055 163.453 132.537 138.034 17,821 13.587 305.697 
6,804 7.049 1,854 849 13 ee ee 1,436 
313,005 293,333 44,209 44,207 60.067 38.339 8,723 7,107 116.761 
56,845 61,791 9,148 4,228 1,610 2.616 423 344 29,961 
442,587 -462,975. 60,062 50.813 57.176. 52,324 7.421 7,630 148,754 
37,670-' £37,466 7,513 9,547 4,721 6,455 848 631 14.616 
901,761 888,969 130.733 115.970 91.448 99.321 47,162 49.778 358.471 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT’N 


i. Year This Y’r gi — 10, Year 


2.498 


1,400 


89,993 


54,807 
389,592 
35,241 


42.755 
3.762 
449 
3,177 


2.828 
35.701 


2,988,028 


101,112 
4,485 
37.513 


1,049,806 


2495 
12,505 
158 
89.284 
75.931 
2-600 
162,527 
17,835 


1,393,818 


1,980 
951,142 
467 
10,370 
351,658 
110,347 
338.535 
1,630 
100.145 
18,411 
138,267 
14.425 
351,658 
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ba A at 8 raoM +> Gtecstanaan Ee hint Ret TAXES FINAL NET MILES 


NAME OF ROAD 


Year Year 


This Year Last 
$ $ 


Ri 
ear a Year et Year This Year Last Year oe weal _ Year — 
$ $ 


Current Previous Current Previous end of Month 
Year This Last 


Year Year 


See, Le, eh ll “358 — ae oe 
“hay t ye 26381 Bares: 302 7.9 768 9.258507 102:36r 108 78 565e4 5334 1,006,780 04 998 6.930.430 8,351,304 3.313 3,287 
Fetal Company.J'me 5.20662 2.96256} L2TITS2 12058 2.853 RFR — ST | ANTHR NBSONE— TAIRA LABLSBS | sg 
Arkansas Central. July 5,800 5,691 1,885 Te. wavets .  nagdedk.. Ceswaeat: eecdne 500 430 1,385 6 46 46 
Natchez & South__J’ne 4,519 Se. On: SPE... ccoadd. i encdabsth eecbhblk ecssse 73 29 -—7,192 —1,857 
July 1 to J’ne 30_.-- 29,524 34,857 : 7... eccanm .;.. scl a eaenes 424 400 7,891 —261 2 2 
Missouri Southern. -..July 6,216 9,192 5,970 a. ~eccese alee. Sas.) odkeee 300 136 5,670 5,714 53 53 
Mobile & Ohio... ..-. July 668,006 645.894 228.697 192,377 1,348 1.7066 -—1,629 2,206 24,595 23,660 202.473 166.510 1.114 1,114 
Monongahela _....-- July 50.738 75,414 41,176 60s eocene oan): ee aoe 1,900 2,065 39,276 33,974 64 64 
Monongahela Connec_July 48,779 63,896 17,468 a. ~~ seconm  “kouen” ee eannes 1,972 1,416 15,496 10,766 6 6 
Monroe & Southwest _July 3,406 2,474 —72 MK, <tecka <>” Gates ee Semmes 132 59 —204 i hUux.)hCOUre 
Monson _........... July 1,051 1,140 248 Pe, ..« ccoas . .. wane icine. seman 13 13 234 —157 6 6 
Montour -.--.-.-.-.-- July 7,551 8,334 9,053 Sh ..~ enasnn +: Ghee Gan dene 200 150 8,853 3,503 13 13 
Montpelier & Wells R-July 12,437 14,839 10,157 a, . cscs  Shaca. > ee. ° gicanen 833 792 9,324 5.715 49 49 
Moscow Cam& San A-J’ne 749 1,665 —275 ere ee Se ae OE Th 20 8 —296 —560 
July 1 to J’ne 30_--- 11,529 11,998 2,501 a) = =—-_s so waeddé” auee”  auiae . aaanee 329 316 2,830 2,792 7 7 
ee 2? oe ne ee ee lO Oe oe 
Mt Airy & Eastern_._J’ne 915 1,226 67 “a § naecses tet "nee |. eden 78 78 —10 —398 
July 1 to J’ne 30__-_-. 4,130 10.885 866 “tt escskal scccl -saelie sous 547 936 319 1,595 19 19 
Mt Hood RR_--...-.-- July 4,483 3,359 2,967 eS.” encsse. 2% wealtss ceata(*< <a 168 122 2,799 3,643 22 22 
Mt Hope Mineral... -..July 1,667 6,390 ee, CORE. - encdab.” .) Seek decle ° den 156 154 640 -—4,029 3 4 
Mt Jewett Kin & Rit_July 3,989 4,531 215 “= cect (cous? ceeliht acskae 33 15 182 —724 32 32 
Mt Penn Gravity....July 2,203 2.365 3,920 Se. cecal... coelil? «eaBie «oem 59 59 3,860 4,223 8 8 
Mountain Central....J’ne 1,283 1,252 292 741 1,892 1,078 599 369 10 20 882 1,090 
July 1 to J’ne 30_.-- 16,588 19,962 —363 2,747 1,892 1,078 599 369 240 5 2,877 13 13 
(New fiscal year) _ July 980 1,624 784 “Oe esa esse” sabes adamen 10 20 774 —84 13 13 
Mua Mar & So East-._July 23,605 27,520 21,834 See" sockuns:). sade > aeeeb = soc 2,475 2.183 19,358 22,900 132 132 
Muscatine Nor & Sou_July 5,576 5,919 —56 et. awdeice 4 wanker o™ Gaskila O°) Gee 236 225 —293 389 42 42 
Nacogdoches & S E__J’ne 2,677 1,301 —1,082 — ce ee ere ae ae 80 75 =—1,162 —123 
July 1 to J’ne 30__-_- 21,594 ee an “ ocssan  pébe cathe «6dtm 955 900 -—4,092 -—3,245 19 14 
Narragansett Pier_..J’ne 6,417 7,244 1,171 [tt <scam . teen. Uae ween 208 203 962 —1.789 
July 1 to J’ne 30__-- 489 45,722 126 ee 8 8 8=—« «eased nce! . eeeene* eoeleen 1,528 1,382 7,597 9,912 8 8 
Nashy Chatt &StL..July 744,745 709.363 225.759 220,300 7,746 6.423 2,166 73 23,816 22,287 199.777 198.087 1.255 1,255 
Nelson & Albemarle __July 1,916 2,307 2,195 at -¢uases ich: ieee 130 126 2,064 1,299 16 16 
Nevada-Cal-Oregon -_July 17,192 17,338 11,091 Te «conse (eae woes? se 1,821 1,199 9,269 13,843 184 184 
Sierra & Mohawk _July ae” ete ee te” aa ee” Genes | | pelea: «| ea a wales REP aes ee 
Nevada Central ___---- J’ne 3,163 11,365 ee cette < ieee: eee lees eae 350 364 3.779 ~—6.713 
July 1 to Jne 30_-_-_- 47,805 938 ns “)0—s ckenh 0 lewd co le 4,290 4,528 32,519 —28.370 99 £9 
ae 2. 0) ae eS ee ee Oe Le a” a 
Nev Co Narrow Ga’ ge J'ne 9,065 6,122 2,566 a ° eam. ten —ao >i 430 481 2.136 6,725 
July 1 to J’ne 30_-_-- 90,005 72,236 37.405 See 0s wocde = cada = eadade. ss on 5,160 5,321 32,245 50,922 20 20 
Nevada Northern....J’ne 119,193 52,304 11,574 i § §«—« cece ese’: - eile * )eneieinien 5,400 3,224 6,173 85,800 
July 1 to J’ne 30.._. 689.628 581.266 > aaumih is) ‘mane. elias @. eae 58,908 9969 719.469 893.072 16 16 
(New fiscal year) _..July 58.268 58,852 66,723 DT ;- casege 5 {ean oe oF eee 4,500 3,121 62,223 67.873 16 165 
New Castle & Ohio R_J’ne 914 748 744 a < sesmmaes “aaa Soaaeeeis: "quale 38 38 705 278 
July 1 to J’ne 30__-_- 11,460 7,989 5 a” ~esiaae ee ae. cee 463 463 —457 5.040 3 3 
N J Indiana & Illinois July 4,100 1,922 104 RR . acdiln | queaibiles “gee mainn™ Toisas 200 190 —-95 1164 11 Mil 
New Mexico Central. _July 6,556 9,056 rr a Re ae pei er 650 867 —476 —3.484 115 115 
New Mex Midland_--July 2,034 2,281 601 ee = so ncde i | tes eee" ae > aes” ae 601 —539 ll 11 
New Orl & Nor East..July 196,890 182.448 68,312 88,582 2,027 2,025 —278 —354 9,250 8,250 58.783 79.977 19 195 
New Orl Great North_J’ne 86,100 93,12 57,288 51,736 91 115 —123 —158 2,000 2,450 55.164 49,127 
July 1 to J’ne 30__--. 1,076,705 906.698 622,017 950 1,273 1,389 —1,056 —986 23.510 14,400 597,450 75,563 282 275 
(New fiscal year) .July 87,810 82,37 43,893 65,142 130 93 mn —86 2,000 1,250 1,889 805 282 275 
New Orl Mobile & Ch_July 94,361 81,472 45,804 SS acatumc>.. mae ~ ores 4,492 3,698 41.257 37.738 404 404 
N O Natalbany & Nat July 9,826 11,377 9,128 a >. ceahe-) - sueiiiinses wenn: enesiee 100 100 9,028 3,115 22 22 
New Riv Holst & W_July 1,550 982 300 e-’- escsde "mak > waileiee?  acceuhegis 138 89 161 20 20 20 
N Y & Pennsylvania_July 7,193 6.879 529 a =o pecua®  mueieed’ | cee? sae 242 242 286 822 56 56 
N Y Auburn & Lans__J’ne 4,146 4,911 2,083 Yt aes ee) et 256 465 1,827 1,187 
July 1 to J’ne 30__-- 60,774 56,052 13,822 i 8 83=«>s seancn ae. ee... gna 3,006 2,963 10,816 10.941 40 40 
N YC & Hudson Riv_July 5,901,428 6.051.684 2.824.161 2.183.655 392.811 362.758 1.569 —43.333 414.371 391.091 2.411.358 1.749.229 3.591 3,587 
Chic Ind & South..July 232,138 217,333 42,722 29,172 2,078 1,985 370 326 13,900 13,575 29,192 15,923 329 329 
Chic Kalam & Sag_July 10,952 9,820 6,932 Ls ecaausa’, “aa, Seana. jellies 1,116 1,119 5,815 7922 4 5 
Cincinnati North..July 90,412 84,264 11,121 a <edaace Si Week: Wie 4,700 4,500 6,421 12,988 245 247 
Clev Cin Ch & St L.July 1,726,562 2.066.495 867.623 309.584 33,509 29.541 -—2,542 —12.896 90.000 82,000 775.081 214.687 2.009 1,982 
Det & Charlevoix. July 12,254 5.854 —4,047 TE . .” signi’: cS. Mee... tai 582 680 —4,630 1,793 43 43 
Dunk All Val & P__July 19,442 27,726 7,259 RR gas tiga er. 20 1,828 1,512 5,431 —664 9 9 
Fulton Chain-.-.--. July 881 172 1,121 Se.  sedake...”° Oeiead: .., * See _-. -eeete 965 1,534 2 2 
Indiana Harb Belt.July 145,668 164,676 48,593 7,532 9,335 7.244 4,209 1,816 5,500 5,500 47,302 3.848 108 113 
Kanawha & Mich..July 178,157 173,775 101,482 nt. . egesns 124 —10 —8 9,057 7,644 92,414 84.767 175 175 
Kankakee & SenecaJuly 6,872 WR aa RRR 8» ee a a 750 750 -—1,966 —1,982 42 42 
gies Eile @.WeetJuly  927,962.. S67-472. 196.GFO GBB enn nn neee, ceecee ween 19.868 18.829 106.802 50,075 886 886 
LE Alliance & W__July 42,035 53.170 9,045 [i §=—=«sceundel. Cae ieee eee 4,020 2,000 5,025 ——~ FF F 
Lake Shore & MS.July 2,459,396 2,891,230 1,661,645 1,138,662 53,347 50,578 2,249 -—3,293 135.000 147.956 1,528,894 987,411 1,662 1,662 
L Falls& Dolgeville_July 4,710 3,826 3,428 RRR eo — 20 RE IRB re ok 3,408 4010 13 183 
IRR, RR OR OS. RR ae a a aC PUY AD IOVS ca glee eg As aR a or ORL aR OD ia aks als Teg td i 2 2 
Michigan Central..July 1,513, 638 1,809,461 876.573 702,420 51,136 48,603 1511  -—7,318 110,000 113,150 # 768,085 $581.952 1,804 1.746 
Mt Gilead Sh Line_July 1,028 585 —600 Oe ey 33 33 —633 —12 2 2 
N Y & Ottawa_..-- July 14,536 16,218 1,656 Bk i: easiness Meee oan, enldlens 274 78 1,382 281 69 #69 
NYChic &StL..-July 644,389 631,088 257.372 257.881 5,672 5.446 —1,343 —2,243 39,000 34.500 217,028 221.137 561 559 
Peoria & Eastern..July 197,596 215,391 58,194 RM - cqaiiueds: ° GegiMMMMMMahe accion 10,500 10.000 47,694 43,225 351 351 
Pittsb & Lake Erie.July 630,830 678.422 759.115 850.153 1,044 871 —365 —464 30,000 27.200 728.750 822.488 215 191 
Raquette Lake-...July 3,306 2,526 3,497 Ss. coin!’ . eebitet) «aeiee. «aad eh acetaliadles 3,345 4,522 24 24 
eee July 236,266 195,271 76,738 ee a ee ele 12,702 11,213 64,036 86.849 468 468 
St Lawr & Adiron_July 43,527 26,299 13,317 > «ace ei -sesees  ..weeeee 550 388 12,767 35,103 65 65 
Toledo & OhioCent July 282,144 259,121 160.443 203,854 - Seer os — — ere 20,343 14,929 139.106 188,924 440 444 
Zanesville & West_July 28,556 31,888 9,114 Res; co@iecs apdbiigc Sasuke. . ecenak 1,650 1,214 7,464 4,363 89 ~=—s«& 
N Y Chic & St Louis July 644,389 631,088 257,372 257.881 5,672 5.446 —1343 —2,243 39,000 34.500 217,028 221.137 561 559 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FRE T PASSEN' Other 


(VoL. LXXXXIII 








MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 





IGH GER incl, Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD ae | Year rae | Year a ier Year —— a Year “ Year as we ear Last ear — =" ia Year uta Year 
N Y NH & Hartford_July 2,314,405 2,417,566 2,408,311 2,391,887 5.197.708 5.269.633 572.453 636.451 583,134 564,133 30,506 22,084 1,940,013 1.925.807 
Central New Eng.-July 196,369 176,430 31.646 32,485 241,093 222.594 36.809 63.400 19,153 21,074 1,046 1,184 65,838 75,541 
N Y Ont & West...July 586,518 609,213 302.141 288.540 932.512 941.455 122,135 104.784 152,678 112.868 10,030 14.125 302.322 290,123 
Union Freight - - - - July 10,489 RR ea ie ee 10,557 10,389 726 868 959 541 50 52 4,296 4,339 
Wood River Brch. - July 490 530 427 414 1,027 1,035 128 161 7 B ‘ebédee!eseans 292 641 
N Y Ontario & West_July 586,518 609,213 302.141 288.540 932.512 941.455 122,135 104.784 152,678 112,868 10.030 14.125 302,322 290,123 
N Y Phila & Norfolk_July 244,835 291,068 40,241 38,121 306.393 353,243 36.123 32.724 53.833 50.615 4,979 5,144 116.782 128,385 
N Y Susq & Western_July 161,623 144,699 57,781 63,127 245.883 234,209 32,931 28,093 24.034 25,256 1,162 4,490 87,596 85,442 
Nez Perce & Idaho. . July a. odin hit a Se | ule BO eect , tthe “eames oamaee ae |: attest 
Niagara Junction. -.-July 5,504 RRR a ipealie EE ate 5,571 5,973 286 1,277 314 ae steese snense 1,174 1,670 
Nittany Valley... --- July 246 ae: Goede, epee 246 1,407 88 516 27 DS  sahens enka 253 320 
Neen Te een gene > muewee 630 595 108 eee D. anaes. @ceenn 325 533 
Teen ee eewe a) ee ee ee 2 eee 4,640 6,002 
Norfolk & Western...July 2,550,652 2.436.550 399.494 382.249 3.053.712 2.914.363 401.117 388,381 584.268 551.202 52,147 45.761 863.651 879,217 
Norfolk Southern...-July 139,607 133,524 87,936 76.780 255.052 230.927 30.433 32.527 30.449 26.106 5.314 4,824 85,005 70,973 
North & South Caro. July 4,485 3,657 3,740 2,805 8,538 6.722 1,776 1,111 188 214 146 49 3,013 2,447 
Nor Louisiana & Gulf July 1,051 1,776 191 90 1,243 1,998 472 959 453 579 10 10 807 1,176 
North Shore... ----- 7. .eneee seek eneane- wesese .socaee  -seuenh i: shee: eeedin(coeseeg  en0beo. canto .seneee 175 
Sa. Ve ee Gee dah .-- cantic — (a cone. Saleem 42 Se. . Stance 105 S -teleee ‘atuuon 1,000 2,085 
Northampton & Bath July 15,306 18,768 379 454 18,732 22,246 1,325 939 2,327 2,547 231 220 10,519 10,633 
Northamp & Hertf'd_July 316 858 118 93 502 1,023 122 327 Eo bieees “Wedecs cumenn” aes PE ee 
Northern Central....July 682,400 698.576 207.729 207.108 948,918 965,093 127.832 140,013 190.745 184.525 15,546 16.950 479.729 453.811 
Northern Pacific.....July 3,220,044 3,926,434 1,667,235 1,907,803 5,232,852 6.247.336 845,417 1,002,989 716.666 729.689 99.877 96,566 1.581.404 1.848.484 
Big Fork&IntFalls_July 6,059 2,721 3,064 2,087 9,900 5,464 964 3,548 283 414 34 30 1,940 2.179 
Minnes & Internat. July 35,978 34,967 21,549 20,015 61,789 60,864 11,331 12,816 9,083 5,269 281 353 18,151 19,677 
Pt Townsend Sou. July 1,421 1,492 1,457 1,799 4,015 4,236 903 570 411 383 25 50 1,151 1,267 
ee eS ee 3,946 2.160 526 251 174 ee 1,126 767 
eT ee Oe ee ee ers ere Br 
(New fiscal year)_July 121,308 05 254.737 235.988 397,899 381.437 48.590 43,193 38.973 36,382 3,950 3.268 114.827 105,110 
Norwood & St Lawr_July 8,135 7,166 1,195 1,125 10,189 9,099 784 315 1,271 845 20 68 2,612 2,656 
Oak Gr & Geo’ town. _July 4,329 ae Ae oe 4,329 58 1,137 591 165 sities aciaee 1,102 219 
Ocala & Southwest. July 2,362 ki washes... eanese 2,362 3,654 481 600 578 26 120 142 437 533 
Ocilla Pine & Vald_--_J’ne 433 i: «sehen codbed 433 438 117 79 33 33 0) 25 5 2 
July 1 to J’ne 30_-_-- 5,521 a: alka  <ebbee 5,521 5,968 1,371 1,593 402 386 300 511 310 511 
Ocilla Southern. - - - - - J’ne 3,276 866 1,189 417 4,827 929 978 55 440 782 50 Cril 1,432 (Cri,299 
July 1 to J’ne 30_-_-- 35,741 22,590 240 4,893 47,747 31,707 5,411 2,902 3,575 1,817 712 345 12,188 6,193 
(New fiscal year) _July 2,854 1,665 1,114 543 4,355 2,524 596 232 293 232 30 40 1,240 655 
Ohio & Kentucky - - - July 6,228 5,869 2,058 1,578 8,579 7,792 919 1,299 616 367 163 155 1,762 1,606 
Ohio Riv & Columbus July 1,462 437 677 409 2,238 996 903 817 287 456 51 53 1,289 751 
Ohio Riv & Western_July 6.211 5,648 9,104 9,191 16,942 16,514 6,206 5,709 2,349 2,105 50 70 4,271 3,936 
Oklahoma Central _--_July 13,488 9,032 4,592 4,372 18,814 14,605 5,201 4,364 3,216 2,339 538 576 6,146 6,071 
Okla K & M Inter-Ur_July 1,268 1,175 406 695 1,674 1,780 140 145 85 41 51 27 621 539 
Ontonagon --------- July 753 a “Seeeee.. eeense 753 269 96 166 396 iT ‘iaebhde  <alihes 533 429 
Oregon & Eureka----_J’ne 26,673 19,445 658 3; 30.793 22,926 11,095 5,938 1,592 328 107 93 5,681 5,473 
July 1 to J’ne 30..-- 210,229 170,413 38,570 35.408 253,845 209,111 59,354 56.696 23.451 29.745 1,038 1,032 60.479 59,094 
Oregon & Southeast - _July 2,390 3,116 827 1,146 3,348 4,387 1,341 514 327 eh RRS Cer 617 781 
Osceola Lit Riv & W_J'ne 9 a eae. > ahi 549 680 68 fa 80 160 |) «he 
July 1 to J’ne 30.--- 6,391 dar ° : amen 6,391 7,677 2,420 2,363 2,377 3,527 — ed Smee eek 
Ouachita & Northw--_July 10,547 RS a ne 10,551 15,338 2,496 2,006 1,437 1,648 111 354 2,678 3,311 
Ouachita Valley --- -- J’ne 3,983 5,566 95 126 4,079 5,692 1,159 2,183 4,272 Ra a ke 676 ‘ 
July 1 to J’ne 30_.--. 72,655 §2,715 731 764 : 605 18.212 25.842 12.810 a -webbhe  Gebdes 13,644 20,115 
Overton County. ---- July 1,913 2,722 617 578 2,704 3,506 448 751 206 201 l l 790 892 
Owasco River------- 7: «ems " ceaege. edune.  #eeane 2,979 2,269 101 905 769 990 17 16 1,372 1,310 
Pacific & Eastern-_---_J'ne 2,381 1,061 1,594 1,085 4,407 2,184 1,508 302 257 Rae 85 1,433 913 
July 1 to J’ne 30-.--- 11,860 8,040 12,404 10,136 26,257 18,597 9,809 1,202 512 124 232 85 14,241 7,805 
Pacific & Idaho Nor--_J'ne 11,863 8,481 7,164 7,568 20,279 17,048 4,943 1,458 626 531 244 4 2,923 3,019 
July 1 to J’ne 30__-- 96,526 80,792 71,895 62,755 . 180.746 152,837 50.377 45,119 8,511 5.788 1.898 1,343 41,823 586 
Pascagoula Northern _July 878 4,328 1,279 1,547 2,379 5,912 610 282 878 575 99 76 2,220 1,789 
Payette Valley - ----- July 1,612 549 1,678 724 3,363 1,509 731 424 139 i aden cation 1,055 859 
Pennsylvania—Lines East 
Pennsylvania RR--July 8.747.796 9,080,376 3,099.729 2,988,019 12,721,057 12,918,395 1.424.999 1.831.316 2,467,492 2.344.532 180.056 206.125 4.626.122 4.573.746 
Balt & Sparro w Pi.’ 7.521 at: Stems  .seceee 7,521 11,857 Cr256 Cr1,264 Cr363 590 ere 3,035 4.790 
2]? an, i Ce esnses i sececs 105,901 116.559 21,018 21,247 Cr5,943 5,276 1,907 37 37.799 33,320 
Balt Ches & Atlan_July 9,487 10,958 23,764 23,977 37,913 38,105 5,000 4,321 2.700 2,301 1,254 1,249 12,824 11,334 
Cape Charles - ----- July 2... tase ae Oe. - Mean ar oe  ciiane Series ie 
Cornwall & Leban_July 22,979 29,008 7,945 6,187 34,901 36,882 1.783 2,673 7,502 6,736 465 273 13,307 11,395 
Cumberland Valley July 166.755 189,390 57,766 57,395 235.535 256.525 44.267 29,713 29,062 32,289 4,875 4,578 72,454 77,561 
Long Island-.----- July 240,066 251.122 957.136 866.120 1,243,364 1.164.864 125.757 102,853 101,317 109,100 20.680 22.672 402,993 394.831 
Maryland Del & Va July 5,572 5,891 11,445 10.258 18,284 17,682 4,997 5,079 1,496 1,615 1,005 976 7,243 6.116 
N Y Phila & Norf-.July 244,835 291,068 40,241 38,121 306,393 353.243 36.123 32,724 53,833 50,615 4.979 5,144 116.782 128,385 
Northern Central.._July 682,400 698,576 207.729 207.108 948,918 965.093 127.832 140,013 190.745 184.525 15,546 16.950 479.729 453,811 
nna NS oo eee ~ \ebanen ae | ae e+ ddan CESS ie eae Niet ales EE 
Phila Balt & Wash_July 836,829 945.659 620,415 610,960 1,613,557 1,711,178 203.378 258,394 273,274 261.610 28,005 27.822 631.735 673,150 
Rosslyn Connect’ g_July 941 See >? elie eee 946 1,253 27 1,144 175 147 3 6 1,117 1,233 
Union RR of Balt__July 92,427 111.206 19,460 19,418 113,224 131,862 a 2 teese saoeun 995 664 5,721 5,403 
W Jersey & SeaSh_July 162,772 163.524 652,176 612,990 854,122 811,933 70,172 94,984 80,432 60.803 15,737 17.862 269,163 237.697 
Lines West of Pittsburgh 
Cin Leban & North July 30,078 30,806 5,020 4,662 38,216 37,783 7,427 10,370 5,103 6,284 826 1,109 13,081 13,932 
Clev Akr & Cincin_July 186,094 187,951 74,349 73,471 284,133 281,966 54.335 57,158 50.849 50,198 3,729 6,521 95,852 100,609 
Grand Rap & Ind__July 198,474 231,561 193.271 183.725 426,534 448,106 44.530 72,304 62,205 ##70,271 11,923 15,494 175,430 195,554 
Penna Company..-July 3,281,967 3.661.974 805,667 769,258 4,428,883 4.777.553 513.343 644.214 768,522 769.719 69,701 986.703 1,424,510 1,603,422 
Pitts CinCh & StL July 2,153,585 2,078,086 712.463 718,564 3,209,997 3.146.314 586.000 497.492 640.875 598,317 62.644 77.704 1,088,174 1,228,559 
Vandalia _---.---- July 516,023 536.175 224,803 201,246 836.427 820,338 173.271 135.794 153,634 161.715 29,616 29,298 303.761 344.630 
Waynesb & Wash_July 5,128 4,161 5,899 6,270 11,896 11,476 4,974 4,096 1,445 1,487 108 104 4,129 4,014 
a er eee 4,266 3,448 937 874 635 1,453 15 4 1,535 1,250 
Penn Southern - -. -.-.- July 7 ae rr Tan” -wemees St.” eseucs n-* Wenine Se savase SSIT cw eeee 
Pa West&Ohio R Con-July 261 —- coke  dbenee 261 296 50 26 38 eS i eS 165 248 
Peoria & Eastern....July 176.963 188,902 59,479 58,441 255.791 268.617 44.322 44,591 35,332 45,861 6,991 8,023 104.331 110,347 
Poor erence 30. 68812 «88384 SRSL-AFB10 «eed weRgO2 «OR IAL 11616 99.763 92879 SSG aeaBSL (ABB 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 








SEPT, 1911.] RAILWAY EARNINGS 19 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endo Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This . Last 
$ $ $ $ $ $ $ $ $ $ $ x Year Year 
N YNH & Hartford_July 3,264,907 3.290.651 1.932.801 1.978.981 181.063 179.847 115,979 112.134 300,000 343,000 1.748.780 1.748.116 2,091 2,040 
Central New Eng.-July 125,558" 164,168 115,535 58,426 TOU ‘bacdas ; ere 9,000 9,000 106,614 49.426 276 277 
N Y Ont & West...July 602,542 536,551 329.969 404,904 23,412 20,425 4,065 —4,637 17,916 17,500 316.118 382.766 565 545 
Union Freight - - - - July 6,478 6,244 4,078 ee” wennds > sande! pastel < eooubl 575 650 3,583 3,495 2 2 
Wood River Brch._July 549 966 478 See Ae 2 ee 46 46 431 22 5 5 
N Y Ontario & West_July 602.542 536,551 329,969 404,904 23,412 20.425 4,065 —4,637 17,916 17,500 316.118 382.766 565 545 
N Y Phila & Norfolk_July 223,601 227,245 Gevee-~ ERIE cecwoe) = wnseds** weeebe ss oun 7,500 6,850 75,292 119,147 112 112 
N Y Susq & Western_July 149,631 147,763 96,252 86.445 11,272 10,081 1,744 —5,222 11.733 11,316 86.264 69,906 152 152 
Nez Perce & Idaho. -_July ee saul oe” seemless” acess”) seddumt!* -euaub |. eedeih a we - "Scie BB* ween 
Niagara Junction. --_July 1,997 3,403 3,573 St . . sosmiw’, | ane.” wean Ss . eoanse 375, 356 3,198 2,213 4 4 
Nittany Vailey_..--- July 469 991 —223 ee ae ae ee 15 15 —238 401 6 6 
Noland Land & Trans July 518 694 111 i Secene -: snd. Genmee.c. ewenen 27 29 84 —128 3 3 
Norf & Ports Belt L__July 10,086 10.503 5,604 |) weenns) | peas” ee: ee 500 400 5,104 5,189 13 13 
Norfolk & Western...July 1,958,540 1,928,065 1.095.171 986,298 12,659 8,347 2,260 —608 115,000 93,000 977.911 892.689 2,004 1,951 
Norfolk Southern....July 165,004 148,648 90.047 82,278 12,522 9,718 1,721 4,167 7,500 6,100 84,269 80.346 607 602 
North & South Caro. _July 6.169 4,586 2,369 at) wenane nnaeke”. + Gaaeee . meee a” comes 2,269 2.136 55 38 
Nor Louisiana & Gulf July 1,924 2,889 —680 “WE - ~eacess -ssee” Gee” + wedede 53 46 —734 —938 14 14 
Tak. es eae SS Zl lS CU OO Se ca 
Northampton & Bath July 14,667 14,492 4,065 a < aseme °° esa sae - ¢eaeee 276 236 3,788 7,517 7 7 
Northamp & Hertf’d_July 636 835 —133 ic: cunchn- > an | ae” |. ace 22 22 —156 164 9 g 
Northern Central....July 837,552 817.851 111,365 147,242 1,221 1,095 738 858 40,336 33,986 71.767 114.114 472 470 
Northern Pacific - - - - - July 3,329,498 3,764,665 1,903,353 2,482,671 180,886 199,334 41,679 67.645 261,643 281,130 1,683,390 2,269,186 6,027 5.814 
Big Fork&IntFalls_July 3,406 6.441 6,494 7. cxmn:>. Gene. sa «seme 396 218 6.098 —1,195 33 33 
Minnes & Internat_July 41,141 40,103 20,647 Se; evesahix  sdennh ie senna. one 2,468 2,430 18,179 18,330 177 177 
het cee en i J Ti Se” Sones eenee naam rs 624 600 632 119% 44 
Northwestern Coal___July 2,063 1,410 1,882 749 3,308 3,308 —839 —840 118 91 925 —182 8 8 
Northwestern Pacific J’ne 206.429 184.012 121,178 a - ssepep (, ebeeebhi? ecamiies seattie 15,000 10, 106.178 116,843 
July 1 to J’ne 30_._- 2,498,058 2,191, a: «= “ §<«sesss cosets  etunde - “ausake 137,700 129, 734.100 846.169 376 376 
(Ne fiscal year).July 215,392 197.020 182,506 184.417 ...... ....--. 3 .«..- ae 12.714 10.500 169.792 173.917 403 376 
Norwood & St Lawr_July 5,204 4.473 4,984 4,626 819 1,805 —12 969 200 125 4,772 5,471 19 19 
Oak Gr & Geo’ town. _July 2.731 1,471 tC 7 ee ee a 65 63 1533 —1,475 26 26 
Ocala & Southwest. _July 2.105 2,037 257 ee 0 Oltekeee)06=|S ge eee ee eee 257 1,616 6 6 
Ocilla Pine & Vald_-_J’ne 260 169 173 at. -cecabm: \: @amiah 205 aiededle >: >: segue 59 59 113 210 
July 1 to J’ne 30_--- 2:756 3,137 2.765 Dn: oseens. « Set Saline aaaeiee 711 705 1054 2.125 11 1] 
Ocilla Southern -- - --- J’ne 3,658 2.047 +O. esegke’s: email ae ae 128 305 1,041 —1,423 
July 1 to J’ne 30_-.-- 26.820 14,493 20,927 = othceas| |. medade > weeene-° > ‘aenenen 1,539 934 387 16.280 cS 15 
(New fiscal year) _July 2,525 1,366 1,830 Ba |< ewede’. 20: aden? Setebes US acces 128 128 1,701 1,029 15 
Ohio & Kentucky - - ..July 4,870 4,559 3.708 a | cosags.), pede. seeghee 7. salen 137 137 3,571 3,095 25 2 
Ohio Riv & Columbus July 2.601 2.197 i | | ‘wtenie ~ Sgalalain -: wleicwie’ eae 118 89 —4g0 —1,090 24 24 
Ohio Riv & Western_July 13.470 12.469 3.471 Se: «scsn0)¢ sees: “ae eee 840 864 2,630 3.180 111 ill 
Oklahoma Central. --_July 16,398 14,733 2.415 ak -sesess anne See eee 1,722 1,701 693 —1829 15 131 
Okla K & M Inter-Ur_July 1,116 994 557 >  edieutin.; . seciege > Saboe -aueiees 36 52 520 733 4 4 
Ontonagon _------.-- July 1,177 825 —4Z3 CE. cocens:: steics > ealegee shag’ eennince sone —424 —556 15 15 
Oregon & Eureka----_J'ne 18.863 15,207 11,930 [ae ; «sone:  seaeast «reams  . aeanne 2,464 500 9,466 7.219 
July 1 to J’ne 30__.. 149,023 151.250 104.821 57,861 hichee —. etenem ended 8,586 6.000 96,235 861 30 30 
Oregon & Southeast--_July 2,842 2.205 506 —_— «~~. tunis  aaaak” sane 81 69 424 2,112 20 20 
Osceola Lit Riv & W_J'ne 260 594 289 — wales eseude eel .. denen 7. ean 274 85 
July 1 to J’ne 30_-_-- 7.674 8,492 —1,283 =e occas oct oct wile. ke  <eelih —1,283 —814 5 5 
Ouachita & Northw--_July 6.876 7.514 3,675 TE). escdhe | eo wedi | we 170 123 3,505 7,701 54 a4 
Quachita Valley --- -- J’ne 7.461 5.949 —3,381 “rn, seckes.  odebin:  ecctht)i scoekieiti eoaienh —3,381 127 
July 1 to J’ne 30..-- 62,041 67.106 nt: “Se i~eacco. esate seanee.. dane 840 715 10,504 12,217 28 28 
Overton County --- - - July 2,036 9,035 a en: ssesen.. eine. ohana Seabee 100 100 568 -—5,629 17 17 
Owasco River ------- July 2.471 3,411 _—. edcssen. aaa - @aanee. - eeuabiee 63 70 444 -—1,212 2 2 
Pacific & Eastern__--_J’ne 4,126 1,436 281 a «= ‘gated - igen". eee” aaa 72 62 208 685 
July 1 to J’ne 30..-- 28.960 12,178  —2.703 SS ee eee ee 809 686 -—3,513 5,733 33 12 
Pacific & Idaho Nor. _J’ne 9,385 5,697 19,893 [a esite* gee”  .seeeee. . “oma Cr100 350 10,993 11,001 
July 1 to J’ne 30-_-.-- 110.542 91,150 70.203 _—- ess ee” tee: | jane 4,995 6,121 65,207 55,565 90 76 
Pascagoula Northern_July 4.054 2,961 —1,674 Dae: eseuie-" salee’ -. cael” > eeu 240 168 —1,914 2,782 41 41 
Payette Valley ------ July 2.250 1,617 1,113 a - secwal’’ . sage? . ean —13,143 17 17 1,095 —13,269 30 13 
Pennsylvania—Lines East 
Pennsylvania RR.-July 9,035,704 9.276.892 3,685,352 3,641,503 470.114 526.085 —121.162 -—57.428 605,931 474.453 2,958,258 3,109,621 3.978 3.970 
Balt & Sparrow Pt_J’ne 2.818 4,269 4.702 Ta sccdaei <«ndi eoseap  scemue 425 1,428 4,277 6,160 
July 1 to J’ne 30----. 57.442 61,627 48,459 of | a ee 3,653 3,565 44,806 51,365 4 4 
Balt Ches & Atlan_July 22,425 20,046 15,487 18,058 93,653 106,939 19,674 29,927 2,182 2,182 32,980 45,803 87 87 
Cape Charles. -.---- July aes Se ee ee ae —: - osadieal Saunt i aman 
Cornwall & Leban July 24,369 22,197 10,531 SAGE cectes, .. codeue settee suction 1,282 1,246 9,249 13.438 26 26 
Cumberland Valley July 157,847 149.846 77,688 106,678 1,406 1,370 585 187 5,141 4,915 73.132 101.949 16 162 
Long Island------ July 671.086 652,098 572.278 512.766 199.891 224,160 98.261 112,811 53,553 53,553 616.986 572,024 398 389 
Maryland Del & Va July 14,959 14,085 3,324 3,596 85,784 80,443 22,300 16,427 606 606 25,018 19,418 83 83 
N Y Phila & Norf..July 223,601 227,245 ee: ne. otkhce Seals make * al 7,500 6,850 75.292 119.147 112 112 
Northern Central..July 837,552 817.851 111,365 147,242 1,221 1,095 738 858 40,336 33,986 71.767 114,114 472 470 
Pennsylvania Term July ee et. gi . cn nn” aa en Sie t«iés eu: eae” Seeues ame 
Phila Balt & Waeh.Juiy 1.171.009 1.263.680 442.518 457.498 ------ — ewecee eens wenn 50,697 48,151 391,820 409.347 713 717 
Rosslyn Connect’ g_July 1,384 2,533 a” SNe <ovece 3 sehhen . peewee” wemeee 77 74 -—§16 —1,.954 3 3 
Union RR of Balt. _July 16,907 18,834 a 2 sseses  - one eames dentin 5,922 5,063 90.394 107.965 e) g 
W Jersey & SeaSh_July 446,197 421.370 407,924 390,563 13,165 14,429 -—5.771 —8.709 23,473 23,000 378.679 358.853 355 353 
Lines West of Pittsburgh 
Cin Leban & North July 26.776 32,039 11,439 * faa See eee ee 1,500 1,300 9,939 4,443 45 45 
Gist Ae? @ClactaJuly 210.2% 219.795°" 98.907 G62,272 = .----- 9 eee PLL le 16.600 9,220 57,307 52,951 360 360 
Grand Rap & Ind.-July 308,427 367.799 118,107 80.306 3,373 3,347 —913 —1,048 23,010 24.748 94,183 54,501 587 587 
Penna Company..-July 2,862,189 3,190,610 1.566.693 1,586,942 60.698 52,942 —4.082 —8.645 173,949 161.965 1,388,662 1.416.332 1.415 1.415 
Pitts CinCh & StL July 2,440,703 2,472,512 769,293 673,801 590 583 —1,237 —969 128.783 123,824 639.272 549.007 1,467 1.468 
Vandalia _..-..-.-.- ee, en. nn 8 scene, ede... wae. > <ohme 27,401 27.7598 128.468 101,320 827 827 
Waynesb & Wash July 10,829 9,875 1,066 [at . sénben,. sskdnh | Sekeen, Seenme 246 377 820 1,222 28 28 
Wheeling Terminal July 3,184 3,636 1,081 a . setae... exGheeu.. Seeand.. .° Saauae 970 950 111 —1,137 9 9 
Penn Southern. -.-.-. July a... ecveen a: sa <coame.. seb, Saar  meneee . ° wa—mms a edanie a Geos 
Pa West&Ohio R Con-July 253 290 g eee eee eee ee 8 | ee. a eh 0.75 0.75 
Peoria & Eastern....July 197,596 215,391 58,194 Gea 0 wweccs) 6 — teehee . ccesee.. ssenee 10,500 10,000 47.694 43,22 351 351 
Peoria & Pekin Union J'ne 52,568 63,302 15,350 Se: webde. |: eimemens > ae >. Gua 4,270 3,800 11,080 10.427 
pay 2 TOS... Fone Gee” See SA wncetn" * avcdia®: eueted® © ccctisa 49,120 44,800 131.912 152.629 18 18 


For indez to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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Way & Structure E 





Revenue quipment TRANSPORT AT'N 
WLNAMEOF ROAD This Year Last Year This Year Last Year This Year Last Year Ths¥ ear LastY car This Year LastY ear ThisY'r LastY'r This Year Lasi Year 
err. | $ $ 3 $ $ $ $ $ $ $ $ $ 3 
Peoria Ry Term Co. July 2,589 3,361 6,501 6,540 14,732 15,076 1,743 1,159 1,850 2,447 118 37 9,127 9.651 
Pere Marquette -.... July 789,935 807.522 449.792 449.496 1,360,877 1,372,509 170,372 166,933 194.045 186,226 37.843 48,015 590.084 557.610 
Perla Northern. . - -.. July 310 een  Gpebien *~ eeedinn 310 2,100 302 177 12 LIQ seccse 3 cewece 309 271 
Phila Balt & Wash...July 836,829 945,659 620.415 610,960 1,613,557 1.711.178 203,378 258,394 273.274 261.610 28,005 27.822 631.735 673.150 
Phila Belt Line... ..- ee: geek oe 965 1,030 129 rh: seamen) seetul 10 10 1,336 1,378 
Pickens RR........- July 563 340 488 565 1,139 975 237 338 62 89 38 32 478 440 
Piney Riv & Paint Cr_July 1,444 1,700 501 488 2,115 2,341 235 258 206 Tt naekss <anexe 668 771 
Pittsb & Lake Erie...July 1,194,283 1.328.024 153.256 165,345 1,389,945 1.528.575 150,055 163.453 132.537 138.034 17,821 13.587 305.697 338.535 
Pittsb & Moon Run. _July 11,681 10.534 113 115 11,839 10,682 1,764 2,227 305 161 50 50 933 
Pittsburgh & Susq_-_-_J’ne 4,124 2,347 2,527 2,661 6,808 5,189 734 2,106 1,029 1,121 119 231 2.551 Yo 
July 1 to J’ne 30_.-- ; 27.551 33,711 35,115 60,624 63.816 12,431 726 12.495 16.792 1,282 # 1,001 23,353 19,874 
(New fiscal year) . July 1,723 1,816 2,815 3,404 4,656 5,296 402 1,389 838 1,102 66 108 1,894 2,110 
Pitts Alleg & McK R_J’ne 5.285 a! -seseei-<* sccese 6.300 16,241 1,432 1,918 1,617 AGED caccce § cocess 3.731 8.548 
— 2h ', | Eee 6|lc lil hcl 128.401 143.931 18,498 :724 »180 FIGS ccccce § cocece 79,376 79.647 
Pitts Char & Yough-_July 24,152 28,793 535 646 26,595 30,803 3,546 4,205 1,350 2,478 252 270 7,683 9,730 
Pitts Cin Chic & St L.July 2,153,585 2.078.086 712.463 718,564 3,209,997 3.146.314 586.000 497.492 640.875 598,317 62.644 77.704 1.088.174 1,228,559 
Pitts Shaw & North. -_July 86,146 96,323 9,209 10.027 97.144 107.637 14.758 24,553 22,261 27.457 1,108 993 29,554 37,029 
Pollock & Ang Val Tr July 1,938 ae 80 ewthee = Se euee 1,988 2,979 473 624 299 Tae ~enses ‘snaaed 780 953 
Pn § — § csacus” coche ceased  secese 1,245 1,368 140 146 12 BU -awoech cannes 607 620 
ee ° Lge ay ll ee 1,988 see 1 Ry: 1,990 1,103 2,102 189 106 ' mR cecece 5 pa 411 
(New fiseal year) July 3.730 1.886 cia GO Ce ee eR RBG 
Portland Terminal. .-July RRR RE a re aor St .-eabbne ae wahoo 7 weadae a; seakes 
Potato Creek. ......- July nt. : meen. anseinee:: _- cepeaee - a. sone ae ;, ae Scene o gps ARS SES 
Potomac Fred & Pied July 3.786 3,256 780 794 4,711 4,194 790 1,098 178 438 20 20 1,173 1,077 
Prescott & Northw--_July 15.674 11,191 884 630 16,923 11,971 1,202 1,493 1,117 518 923 154 3.778 4,149 
Quanah Acme & Pac. July 9,324 11,625 1,619 1,797 11,968 14,485 1,160 2,154 1,156 796 Te enncns 2,857 3,108 
Rahway Valley Co___July 1,737 2,015 425 537 2,259 2,644 370 393 454 404 46 34 1,418 1,417 
Raleigh & Charleston _July 5,016 4,458 1,405 1,264 6,765 5,917 1,538 797 589 285 66 92 1,949 2,028 
Raleigh & Southport_July 8,372 7,082 5,058 4,096 14,058 11,735 2:738 2,411 822 1,412 353 612 4,403 4,044 
Rap City BI Hills&W _July 3,869 -: 2,468 2,287 2,359 6,567 6,543 3,218 665 545 581 105 261 2,201 2,486 
Raritan River _-_---- July 17.820 17.505 688 586 19,863 19,204 2.772 1,061 1,590 1,214 260 424 4,551 4,436 
Ray & Gila Valley ___July ER ae sectec antes -: codews ar: Sesnde ne  sademe Ae aaa °° sbivec 
Reading Company— 

Atlantic City ------ J’ne 66,331 59,319 132,614 114.884 207.904 182.037 35.993 52, > 19,067 17.707 3,160 1,961 . 80.825 
July 1 to J’ne 30.... 743,059 703.535. 1.177.491 1,670 2.020.598 1.805.007 354.507 351. 182,399 213.560 32.437 25.722 972.301 849.362 
(New fiscal year) _July 72, 71.443 245.204 962 329.351 305.711 17,132 21. 229 11,139 11.913 2,169 3,023 127,217 119,361 

Catasau & Foglesv _July 13,094 25,883 167 152 13,539 26.453 1,704 1,320 1, vm 177 5 5 3,619 4,254 

Central RR of NJ.-J’ne 1,686,697 1,552,057 413.923 380.417 2.239.868 2.087.198 247.663 218.864 344.7 358,588 31.191 37.063 597.749 576.513 
July 1 to J’ne 30_--- 18,742,449 18,077,081 4.733.074 4.464.027 24,799,234 5 851,511 21a 2.109.224 3,733, 631 3.858.863 364.132 346.674 7.103.640 6,450,538 
(New fiscal year)_July 1,317,294 1,279,721 600.276 483,020 2.024.392 1.854.798 206.012 194,330 308.410 319,599 32,246 31.178 601.813 567.474 

Chester & Del Riv_July 13,196 a = =—Clereeee | )=— Gee 15,368 15.732 1,226 a ethene  connen 3 3 4,877 5,636 

Gettysb & Harrisb_July 14,937 12.880 4,118 5,057 19,980 21,015 2,989 2,830 654 414 210 114 8,221 8,793 

Middiet’n & Humm July 845 1,934 263 374 1,123 2.316 452 a ~ seeene . seeks  esueee. “eeens 836 932 

Northeast Penn ---_July 4,237 3,511 9,950 10,452 16,365 16,356 2,347 a 66htns sane 34 4 21,914 7,033 

Perkiomen. . - - --- - July 48,137 53,166 9,027 9,187 58,762 64,046 4,331 3,366 125 379 14 14 15,169 14,400 

Phila & Ches Vall. _Juty 5,824 5,545 898 929 7,463 7,224 1.659 ee eee eee 2 2 2,969 2,677 

Phila & Read Ry.-July 2,552,844 2,480,167 663,362 626.724 3,397,724 3.261.514 362.088 359.147 668.195 566.909 44.135 51.518 1,105,273 1,070,382 

Phila Newt & N Y_July 4,258 2,497 7,093 6,675 13,222 10,968 1,737 [a assess 293 6 6 7,153 5,704 

Pickering Valley _ -. July 429 465 720 842 2,404 2,642 5 Dn: segnasel pence |. Sneed vegece 1,079 1,054 

Port Reading ----- July 66.711 a wee" ecanne 69,065 68,340 10,637 8,540 187 l 30 30 19,863 17,875 

Reading & Colum. _July 16,903 17,092 10,911 10,735 29.722 29.773 5,077 7,096 350 680 78 88 14,104 13.552 

Rupert & Bloomsb_July 2,341 2,551 88 66 2,462 2,675 460 ak. ee. debsoe. genene sqegee 887 862 

Stony Creek --.-..-- July 5,648 6,804 533 300 6,446 7,382 1,890 .—l Fee 2 2 2.214 2,253 

Tamag Hazle & No_July 1,404 eae 1,404 1,893 413 .—l Fee ee l 1 581 559 

Williams Valley. -- July 1,140 1,116 1,008 1,304 2,317 2,629 679 597 40 24 1 1,323 966 

Red River & Gulf---_ July 2,741 2,055 172 112 2,469 2,561 147 337 55 a ee oe 411 326 
Red Riv & Rocky Mt_J’ne 75 a. week meets 75 eR an” dustin a” a oe 638 
July 1 to J’ne 30_-.-. 8,769 > aimee,  saleaniaas 8,769 11,825 3,226 5,412 1,192 See Geéaee cnieine 6,647 5,829 
Reynoldsv & Falls Cr_July 6,737 ee se 6,938 7,428 1,899 1,892 775 445 37 37 1,852 2,146 
Rich Freder & Potom_July 113,794 118,545 61,772 53,386 200,902 193.452 21.053 30.061 25.261 18,717 3,160 2,721 69.010 63,601 
Washington South July 37.517 40,797 32,083 27,231 92,805 90,851 17,500 7,547 12,076 7,460 1,286 1,245 33,984 33,681 
Ro ran ee DO = SBSI4 «11420 =—7.726 «BASIS BNS «| LaH'GeBONSGG «ASO? 1'8D a7eak clITTLSsSS RR 
Roanoke River - ---- - J’ne 471 1,090 101 65 610 1,194 59 133 32 ee ee 267 386 
July 1 to J’ne 30_-- 11,164 9,578 1,224 906 12,852 10,940 947 1,059 328 BS Geacéc ° ies 3,333 3,603 
Roaring Fork _------ July 215 486 177 48 518 738 269 62 132 Ta a A 558 530 
ReCnic R11 & Gult_..July 144,896 129.449 55.410 61.305 216,170 205.532 35.941 45.261 15.775 15.621 10.582 8.202 7.511 82.081 

Chic R I & Pacific_July 2,837,942 2.985.190 1,685,397 1,740,598 4.854.587 5,038,586 828.782 865.834 740.222 648.438 161,149 155.926 1.954.339 1,933,530 

ae 8 =e 621 442 33 132 27 | CD rR eee i 370 316 
Total Company.-July 2,982,838 3.114.639 1,740,807 1,801,903 5,071,378 5,244,560 864.756 911.227 756.024 664.070 171.731 164,128 2.032.220 2,015,897 

Rock Island Sou RR- July 1,232 540 6,559 6,488 7,848 7,091 462 266 311 220 82 115 2,010 1,930 
Rock Island Sou Ry--July 5,489 922 9,903 1,045 15,460 1.969 2,116 8 1,474 24 ~=s 11,310 286 6,115 1,886 
Rockdale Railroad. -_-_July 469 Pee 469 413 ik > Medien sadbltestieeds -apiiae. danniea 93 93 
Rockport Lang & N--_July 561 523 155 96 838 703 288 217 3 es ee ae 287 251 
Roscoe Sny & Pac Ry July 1,643 3,962 988 2,894 3,046 7,281 2,254 1,170 1,417 207 54 26 1,927 1,971 
a July 160.079 143,760 116,591 114,011 313,005 293,333 44,209 44.207 60,067 38,339 8.723 # 7.107 116.761 100,145 
Sabine & Eastern---_-_July 634 i: @eneaaee... ecanes 634 685 175 507 36 Oe <ueeee. «wlan 281 381 
Sabine & Northern. --_July 3,907 Rn! “Gebee... aidegenn 3,907 2,772 444 418 759 1,553 18 95 1,133 1,076 
Sacramento Val & E_July 586 10,151 325 630 999 10,901 353 750 210 ee idebee, cele 718 1,421 
vey et a (a> ae lee Me A) oe a Geert laa 
St Johnsbury & L Ch_July 17,885 16,104 11,444 10,410 33,080 29,146 8,917 8,135 171 141 136 188 14,429 12,953 
St Joseph Valley - - - -- July 1,493 947 2,721 2,374 4,395 3,571 692 799 403 486 40 42 1,905 1,672 
St Lawr & Adirond--_July 24.763 27 524 29,240 32,714 56.845 61,791 9,148 4,228 1,610 2,616 423 344 29,961 18,411 
St Louis & Hann---.July 15,871 10,609 6,054 6,047 23,396 18,101 7,614 6,187 2,518 2,514 227 217 15,559 6.512 
St Louis & O'Fallon. -_July 13,974 35,802 300 309 14,364 36,192 1,157 2,205 3,068 6,140 89 95 2,033 3,305 
St Louis & San Fran_July 1,840,170 2.016.480 1,024,080 962.863 3,098,442 3.195.735 345,064 460.417 445,495 442,010 985,923 83.758 1.138.122 1,156,360 

Ft W & Rio Grande July 33.758 31,007 27.396 27,081 67,723 64.433 11,350 8,055 9,528 7,593 2,670 3,945 27,911 34,425 

Paris & Gt North. _July 13,381 5,588 4,123 3,958 18,337 10,326 4,691 1,315 1,900 858 122 226 3,778 5,897 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Peoria Ry Term Co-_July 


Pere Marquette _...- July 
Perla Northern. --.-.- July 
Phila Balt & Wash_-- July 
Phila Belt Line--.---.-. July 
Pickens RR__..._--- July 


Piney Riv & Paint Cr_July 
Pittsb & Lake Erie__ July 
Pittsb & Moon Run_-_July 


Pittsburgh & Susq_--_J’ne 
July 1 to J’ne 30-_-.. 
(New fiscal year) _ July 


Pitts Alleg & McK R_J’ne 
~ July 1 to J’ne 30_.-- 


Pitts Char & Yough~._July 
Pitts Cin Chic & St L_July 
Pitts Shaw & North-.-_July 
Pollock & Ang Val Tr July 
Port Huron Southern_July 


Portland & Southeas_J’ne 
July 1 to J’ne 30__-- 
(New fiscal year) _July 


Portland Terminal_-_-_July 


Potomac Fred & Pied July 
Prescott & Northw-._July 
Quanah Acme & Pac. July 
Rahway Valley Co_-_July 
Raleigh & Charleston.July 
Raleigh & Southport July 
Rap City BI Hills&W_July 
Raritan River__.-.-.. July 
Ray & Gila Valley___July 


Reading Company — 
Atlantic City... - J’ne 
July 1 to J’ne 30_-_-- 
(New fiscal year) July 


Catasau & Foglesv_July 


Central RR of N J__J’ne 
July 1 to J’ne 30.--- 
(New fiscal year) ._July 


Chester & Del Riv_July 
Gettysb & Harrisb_July 


Middlet’'n & Humm July 
Northeast Penn ___July 
Perkiomen __-_._... July 


Phila & Ches Vall. July 
Phila & Read Ry--_July 
Phila Newt & N Y_July 
Pickering Valley _..July 
Port Reading -_---- July 
Reading & Colum_-_July 
Rupert & Bloomsb_July 
Stony Creek ..-...- July 
Tamagq Hazle & No_July 
Williams Valley. -_July 
Red River & Gulf-____July 


Red soy & Rocky Mt_J’ne 
July 1 to J’ne 30___. 


Reynoldsy & Falis Cr_July 
Rich Freder & Potom_July 
Washington South _July 


Rio Gran & EagiePassJ'ne 
July 1 to J’ne 30__-- 


Roanoke River. ----- J’ne 

July 1 to J’ne 30_-_-- 
Roaring Fork __...-- July 
Rock Island— 


Chic R I & Gulf___July 
Chic R I & Pacific_July 
Morris Terminal_-_-_July 
Total Company ._July 
Rock Island Sou RR__July 
Rock Island Sou Ry. _July 
Rockdale Railroad___July 
Rockport Lang & N__July 
Roscoe Sny & Pac Ry July 
Rutland 
Sabine & Eastern. _._July 
Sabine & Northern_--_July 
Sacramento Val & E_July 


Saginaw & Ouach Riv J’ne 
July 1 to J’ne 30_-.-- 


St Johnsbury & L Ch_July 
St Joseph Valley. --_-. July 
St Lawr & Adirond_-_July 
St Louis & Hann-_-.-__July 
St Louis & O'Fallon. _July 
St Louis & San Fran_July 

Ft W & Rio Grande July 

Paris & Gt North._July 


14,611 


1,024,944 


701 


1,171,039 


1,475 
838 
1,364 
630.830 
3,430 


4,586 
52,294 
3,327 


9,021 
144,493 


14,147 


2,440,703 


71,475 
1,554 
988 


2,304 
19,757 
2,316 


262 
2,083 
2,574 
7.778 
7,091 
2,633 
4,532 
8,992 
6,436 

10,638 
9.299 


poe (7 


1,278,685 
14,198,995 
1,188,769 


6,130 
12,557 
1,290 
24,810 
19,711 
4,670 


2,204,213 


8,921 
1,087 
30,997 
19,669 
1,350 
4,116 
998 
2,049 
1,030 
72 
12,079 
4,968 
124,180 
67,342 


9,060 
76,136 


578 
7,061 


1,035 
148,772 


3,823,900 


456 


3,973,128 


3,702 
11,478 
97 

091 
6,238 
236,266 
973 
2,439 
1,867 


389 
5,649 
24,422 
3,157 
43,527 
28,840 
7,594 


2,115,228 


94,586 
11,328 


TOTAL EXPENSES 
incl. General Exp. 


15,027 
993,806 
567 


2,472,512 


95,169 
2,070 
1,123 


1,252, 
13,268,482 
1,151,381 


8,312 
12,189 
1,181 
9,635 
18,235 
4,143 


2,113,355 


7,382 
3,560 
26.733 
21,476 
893 
2,975 
671 
1,646 
1,124 


1,257 
14,570 


4,716 
120.300 
51,903 


5.844 
77,273 


763 
7,006 


845 


158,921 


3,738,608 


486 


3,898,015 


3,367 
2,373 
116 

487 
3,946 
195,271 
1,020 
3,524 
2,937 


389 
9,726 


21,974 

3,085 
26,299 
16,127 
13,221 


2,242,590 


97,974 
8,968 


599 
56,212 
53 
50,697 
71 

34 

79 
30,000 
175 
111 


111 


S 


90,701 


1,350 
154.715 
2,795 
375 


NET OUTSIDE OPERATIONS 
FROM RAILROAD Gross Revenue Net Revenue 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year 
$ $ $ $ 3 $ $ $ $ 

120 WO . déccen’ “Sesnee’*:Meened  bemees 
335,932 378,703 40,582 41,035 —7,010 —584 
—390 OEE o.  Sédccs) “Sdehak [Re Redes 
Pee) Pe. LSccwe | |). Deecsdl) | "aeceed. 1) desese 
—510 tee.) Sacco!) Zecccl Mota Or Canes 
300 Oe SS Saccect! Ghesncal tetas il tamende 
750 Glee |S canense. . « coat ieanans:) 4s auects 
759,115 850,153 1,044 871 —365 —464 
8,409 ae)" decaca’: * Mbigendl) oT esweMbtey eseses 
2,221 AO Se oo Ae on Oe 
EE << teeaee,..) aeiielian WE. ecese 
1,328 a” “Gheoss*.eaueall ne tae OCP ee 
—2,720 3,569 7a.” Seecse 1,316  <eccee 
—16,091 18,397 UE: ! ecceta —1]564  ...... 
12,447 e..* * écceds*** “eucatidict lementt tesance 
769,293 673,801 - 590 583 —1,237 -—969 
25,669 Es Yecced << Veeuanehtlt Renew tesend 
433 ae -.-'weecen . | cebnbealk Raabe. Sakon 
256 Ets): enacen .) rémisnibibi: dienes o-o aumeeian 
—1,216 WD |..>.eecese .. ibebnins eee @enene 
ae: ‘Ciedse” “coccce “decay” “aunade’ *" Seenka 
483 WE °° eccead')s). gable dalek  sackaa 
a ‘Skaees ee ‘saniet ae” ashes 
et  waeees  ” cocucé  "yecate eee" wean 
2,136 ee) sected”” Yess” ees See 
9,145 OUD » >. deccedé ” “ceuals speeded.” dacade 
4,877 EE <<) edasce..- mbestht 14 aeeinbbnns wendull 
—373 Me:  -deeccs *- “Ghamnd:--* Vee Sekai 
2,232 MT = encace |) Jenene to eeeeee < “Seemed 
5,065 DE weccsd.' ldeaeb tl eudlee~ deeded 
131 BED © eacsce. > Speen Unease. @henes 
9,225 See >" ccnces | | enende 7 ene t lmasend 
SE became ccccce | cages tena. idbaoun 
58,052 28, 2,971 3.064 -—4,101 —6,523 
463.673 352,182 32,015 36.237 —59, —48,144 
169,421 147, 2,596 2,795 —4,071 —11,764 
6,519 20.658  # «.--.- ae... -sesese 28 
961.182 834.891 188.112 172,281 31,400 —269,375 
10,600,239 10,583,028 1.873.370 1,790,113 75.286 —93,171 
835.623 703.417 258.5 235,144 94,823 82,963 
9,238 Tee |. éencce | ae ee 101 
7.422 eee oe 26 
—167 SS: errr £2 X peawele 1 
—8,444 SS ee ee 88 
39,051 Se ae 63 
2,792 eee ao 17 
1,143,510 1,148,158 156.928 139,378 18,998 15,746 
4,301 ee 7.  .sesnce 32 
1,316 “Ee ecsesse | ae 14 
38,067 41,607 7,950 10,478 —1,678 -—3,245 
10,053 arn a 90 
1,112 S faa Ee’ Genases 12 
2,330 4.406 + ~=««.-..--- | Pe 109 
405 La”  seases e666  pedeed ° sundae 
268 eee GS © “ecesee 3 
2,438 SD = =o hwcuce, . -eeebbels” ipeeete:; > (acuebe 
2 SE.  encece.--.: sabeetny & Sbbeebahs pees 
——e «= SD 0 cwcese ll enetn mesoce. - epeces 
1,969 BEER | eecece * Sadene” aeeen- ) aeeeee 
76.721 SF EE | eee |. 
25,462 cl a ace a 
36.06 47.63 14637 30 24 
32 See: cecccd: 0, “Sduuenlel beenen’'” beccand 
5,790 BE. cwcnns | \ cocned:) eeouce': cvcees 
—§17 we. acoced’”* ‘ncuees’) Jaasned)( © encond 
67,397 46,611 629 1,084 —348 —2H 
1,030,687 1,299,977 43,868 37,873 —10.475 —10,322 
164 “GR <«acssoe <etese. 86060. seneee 
1,098,248 1,346,545 44,497 38.957 —10,823 -—10,617 
4,146 S743 cceecce  coeses . epeecs sseses 
3,981 aoe ,' CCT, aT “—2F  cssece 
371 a 8 0 ccccee Sl eee. aeene 0) we beee 
247 ee ee ee 
—3,192 > 3s oapannee. . . oeeene.. 9neeee.. aseene 
76.738 SEGGS access = ences. sense =—s_s ed ewe 
60 oe Pe a 
1,468 =9R ii esecce  o9008e Seessn sesees 
—867 T0964 —« ccccee = cwwcse )8=—swwcees = weno 
487 | i ) er) ee 
2,372 5) ee 
8,658 TAUR - succes  ‘Sncves-~ Snecce’ = escane 
1,238 a, ee ee ee 
13,317 7) ee ee) ee ee 
—5,443 1,973 —«§-_ ennnne wwe eee ween ne ween ne 
6.769 22.870 —« cewece = wweeee = wwweee 8 — ew ewee 
983.213 953,145 ------ wwwene ewer ee ween 
13,137 GAGS c<cocce coccee seeese . sesese 
7,008 -\. ee a ee 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


21 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year This Last 
$ $ $ Year Year 
6022 —-478 —553 12 8 
59,209 272.710 318,909 2,331 2,328 
49 —444 LBs Few 
48,151 391.820 409.347 713 717 
71 —582 —778 #5 5 
31 266 By § Soave 
79 671 —96 9 9Q 
27,200 728.750 822,488 215 191 
125 8,234 6,791 er 9 
47 2,100 34 
631 6.797 —11,544 15 15 
lil 118 —364 1 15 
119 —4,398 3,450 
1,122 —19,387 17.275... 1 1 
920 11555 11712 21 21 
123,824 639,272 549,007 1,467 1.468 
1,578 24,084 10.889 240 240 
12 421 sas yr 2 
42 217 201 3 3 
20 —1,237 —65l 
Boscia a” sco 15 
20 459 —39 1 15 
aun eee Stee a ae 
sieaal a eee ae 
166 1,936 im a? 
252 8,845 4,890 41 41 
200 4,577 6.446 42 42 
3300 —765 -—320 #10 ~ 10 
165 2,047 1772 43 48 
307 4,690 2.346 64 64 
125 6 143 33 33 
687 8.495 10.30 21 21 
anal 20.20P .. .suzes eee 
Cr23,312 45,275 
53,687 ~ 324,437 250.350 166 166 
7,000 158,349 128,303 166 166 
500 5.919 20.187 30 30 
97.848 1,179,301 — 467,667 
1,174,924 9,905,844 9.314.932 633 667 
95.982 836.413 690.398 671 667 
106 9,133 74144 5 5 
275 7,122 8.576 41 34 
18 —175 ae ae 
200 —8,644 6.609 25 25 
1100 37.801 44,774 38 38 
130 2,662 | — ae 
84,436 1,071,807 1,079,469 1,014 1.022 
300 4,001 ssa 22 
20 1,298 —9244 11 ill 
3.500 32,588 34,861 21 21 
400 9,653 7.952 59 59 
20 1,092 1,773 1 1 
75 2,255 4,441 10 9 
15 394 ae © err"r"g 
ae a Rr: Ss 
ree 2,438 ms  R. 2 
23 25 —349 
279 —3,588 —3,024 1 1 
94 1,875 2.617 2 25 
200 75.721 72,951 83 83 
2.344 22,217 36.608 35 35 
552 374 2,348 
6,663 32.633 41.206 28 28 
3 1 421 
341 5,426 3.592 10 10 
40 =—552 —142 12 - 
8.592 57,548 37.722 476 470 
237,550 813,437 1,052,104 7.551 7.395 
32 134 —75 ee 
246,174 871.119 1,089,751 8,030 7,868 
alas 4,146 — =: = 
600 3.442 —1,004 56 50 
2 369 — se 
16 229 198 a 
93 —3,289 3.241 49 49 
11,213 64,036 86,849 468 468 
16 44 —35§2 6 6 
46 1,411 —801 39 39 
242 —1,265 a 
10 477 381 
200 2,252 eT 
800 7,858 6.372 125 125 
200 938 264 «©430~—=Ci«4B 
388 12,767 35.103 6 £65 
649 —6,093 1,323 103 103 
750 5.419 22,120 Ox 
112,585 828,498 840,559 4.731 4.731 
2,994 10,341 3,465 235 195 
375 6,633 983 16 16 
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RAILWAY EARNINGS 





(VoL. LXXXXIIL. 








NAME OF ROAD 


St L & San Fran (Con.)— 
St L San Fr & Tex_July 
Total Company - . July 
Chic & East Ill__._July 
New Orl Tex & Mex July 
Beau Sour L & WJuly 
Orange & N W ____July 
Rio Grande... -_-. July 
StL Brownsv&Mex July 
St LR Mt & Pac Ry_July 
St Louis Southwest. _July 
St LS W Ry of Tex July 
Total Company - _ July 
Eastern Texas -_._July 
Paragould Sou E-__July 
Pine Bluff Ark Riv_July 


Stephenv N&S Tex_J’ne 
July 1 to J’ne 30___. 
(New fiscal year) _ July 


St Louis Transfer - .._July 
St Louis Troy & East_July 


St Marys & Kingsl'd_J’ne 
July 1 to J’ne 30__-- 


St Marys & Western_July 
St Paul & Des Moines July 


St Paul Bdge & Term_J’ne 
July 1 to J’ne 30__-- 


Salem Falls C’y & W_J’ne 
July 1 to J’ne 30... 


Salem Winona & So-__July 
Saline Bayou ------- July 


Salt Lake & Los Ang_July 
Salt Lake & Mercur-_July 


San Ant & Aran Pass_J’ne 
July 1 to J’ne 30__-_- 
July 1 to J’ne 30__-_- 


San Diego & Cuyam_July 
San Diego Southern__July 
San Luis Southern. _-_July 
San Ped Los A & S L_July 


Sandy Riv& Rang L-__J’ne 
July 1 to J’ne 30_-_-- 


Sanford & Everglades J’ne 
July 1 to J’ne 30_-_- 
(New fiscal year) _ July 


Santa Fe Raton & E__J’ne 
July 1 to J’ne 30__-- 


Sardis & Delta__-_-_- July 
Savannah & Statesb_July 
Savan Augusta & N__July 


Scottdale Connecting _J’ne 
July 1 to J’ne 30_-_-- 


Seaboard Air Line_-_-_July 


Seattle Southeastern _J’ne 
July 1 to J’ne 30. .-- 


Sheffield & Tionesta_July 
Shreve Hous & Gulf -__July 


Sib L Bistenau & Sou_J’ne 
July 1 to J’ne 30__-- 


Sierra Ry of California J’ne 
July 1 to J’ne 30__-. 
(New fiscal year) _July 


Silver Peak_......-- *ne 
July 1 to J’ne 30_-_-- 


I i J’ne 
July 1 to J’ne 30__-- 


Skaneateles Railroad _J’ne 
July 1 to J’ne 30_-_-- 
(New fiscal year) _July 


Sligo & Eastern. ---- July 
South Buffalo__------ July 
Sou Caro & Western-_July 
South Dakota Cent. _July 


South Georgia. -.---- July 
South Shore---.-.-.- July 
a July 


Alabama Gt South _July 
Ashev & Craggy MtJuly 
Augusta Southern _July 
Blue Ridge_...-.--. July 
Cumberland ------ July 
Danville & West___July 
Georgia Sou & Fla_July 
SS July 
Mobile & Ohio _- - -- July 
Northern Alabama_July 
Sou Ry in Miss-_-_-._July 
Tallulah Falls_ - -- - July 
Virginia & Southw__July 
Southern Iowa Trac. _July 


Southern Pacific— 
Arizona & East... July 


Corvallis & East. _ July 
Galv Har & S A_._July 


FREIGHT 


54,520 55,836 
1,941,829 2,108,911 
870,144 799,834 
69.898 58,878 
32,804 20.774 
1,758 8,526 
eX Sone 
85,358 72,854 
13,330 20,146 
393.555 417,447 
180,680 244,571 
574.235 662.018 
3,002 4,150 
2,381 1,800 
1,212 1,098 
3,556 2,396 
62,683 50,331 
4,200 753 
17,194 23,591 
242 160 
2.599 2,290 
4,836 4,596 
28,092 39,676 
11,914 9,571 
1,859 819 
2.878 1,415 
2,222 2,053 
2,543 2.686 
2.354 4,030 
209.058 21,555 
2,836,115 2.724.966 
159,248 302 
9,135 6.406 
9,158 4,832 
1,144 2.364 
431.693 326,284 
7,166 6.588 
92,459 99,129 
287 121 

14, 11.173 
1 7 
234 621 
3,455 2.857 
1,262 855 
3,315 2,632 
825 509 
1,028.638 972,113 
2,143 373 
22,492 4,231 
4,447 5,140 
2.113 2.067 
5,615 4,092 
6 46,646 
26.110 26,781 
283.246 290,234 
29,336 25,755 
494 686 
9,413 9,915 
255 1,126 
11,875 423 
2,634 2,421 
40,337 37,900 
2,373 2,822 
5,530 4,507 
23,484 29,608 
et 
8,518 13,873 
15.628 16,954 
cade 170 
2,869,437 3,037,208 
211.328 215.857 
258 344 
6.300 6,288 
5,323 6,271 
2,466 1,837 
16,973 14,534 
92,195 103,110 
567 585 
640.561 600,800 
29.313 36,752 
34,427 32,447 
5,402 5,183 
108,874 75,274 
ee. eee 
126.420 103,639 
18,703 18,635 
508,655 491.154 


29,421 


1,085,020 


264,401 
18,507 
6,430 
1,616 
857 
54,605 
3,724 
116,342 
85,295 
201,637 
494 
2,005 
1,216 


2,778 
24.945 
3,167 


1,032 
6.444 
5,767 


1,532,617 


113,258 


126.377 
6,873 
33,456 
7,224 
15,308 
1,312 


32,583 
22,797 
267.209 


13,038 


1,006,940 


242,701 
13,269 
3,954 
2.080 
43,285 
4,822 
112,334 
91,131 
203,465 


1,399,051 


107,947 


33,009 
23,029 
229,287 


FREIGHT & Se ppaggeae iia, TOTAL EARNINGS 
NGER nel. Other R 


MAINTENANCE EXPENSES 


evenue Way & Structure 


90,359 73,166 
3,274,861 3,343,660 
1,226,696 1,135,038 

95,120 78,732 

42,075 37,649 

5,093 12,829 
- are 
155,257 126,318 
18,375 26,438 
536.136 553,992 
285.090 356,494 
821,226 910,486 
3,816 5.220 
4,827 4,351 
2,526 2,225 
6.914 4,388 
95,317 71,716 
8,062 1233 
30,996 27.556 
17,194 23,591 
563 557 
7,299 5,650 
4,836 4,596 
47,189 53.426 
9,596 8,912 
ee 

15,314 13,894 

142,310 134,328 
3,840 2,283 
760 1,199 
2,722 2,201 
28,493 28.335 
2,861 4,237 
322.744 312.469 
4,164,819 3,936,286 
294 872 

17,864 12,286 
19,547 13,239 
1.722 2,947 
728.769 626,820 
12.622 12,374 
153,330 162.735 
314 143 
15,332 11,271 
156 95 

497 1,3 
6.625 6.291 
1,464 941 
5,915 4,799 
1,861 900 
1,903 2.050 
1,988 18,767 
1.636.165 1,502,245 
2,236 375 
22,623 4,799 
6.567 7,272 
2,548 2.348 
5,988 4,480 

94,526 50.598 

38,605 39,007 

409,960 425.314 

42.753 38.464 

919 1,183 
14,833 16,692 
257 1,289 
13,023 15,888 
3,242 3,23 

48,056 45,823 
2.998 3,430 
5,547 4,518 
47,658 69,599 
Rae. scabies 
17,139 25,622 
22,685 23,711 
See 170 
4,797,307 4.786.651 
356.344 353,362 
258 344 
12,004 11,432 
10,799 11,304 
3,245 2,329 
24,255 21,842 
191,400 191,990 
1,086 1,142 
896.703 838,271 
37,390 44,030 
75,525 67,894 
14,704 11,598 
128,203 91,453 
Sas . .: aeeune 
168,323 145,571 
43,748 43,363 

826.420 762,196 


16,055 
377,160 
137,566 
18,040 
9,149 
2,677 
258 
33,956 
6,616 
40,150 
48,374 
88,524 
913 
1,906 
843 
3,461 

47,484 

2,685 
2,788 
2,240 


132 
1,376 


278 
8,451 
3.418 

2 


955 
24,411 
1,156 
791 
1,031 
889 
516 
119,376 
902.523 
67.247 
2.927 
3,009 
292 
143,278 


1,885 
27.720 


125 
83 
3 


184 
1,146 
672 

78 

508 

742 
4,645 
246.487 


635 
11,096 
1,500 
299 


1,482 
19,352 
8,891 
102.459 
5,043 


445 
848 


300 
3.767 


360 
12,209 
443 


341 
6,191 
288 
3,266 
3,054 
556,679 
45,867 
8 

2,416 
1,944 
735 
3,729 
20,285 
179 
116,564 
5,197 
24,507 
1,967 
16,182 
1,609 


18,521 
11,014 
109,652 


12,701 
482,488 
131,045 

16,381 

5,757 
2,762 


110,791 
172,454 
863 
2,120 
974 


1,705 
10.824 
3,056 


2,018 
3,294 


937 
1,018 
1,090 

65,913 
653,261 
48,650 
2.214 
1,947 
124 
176,132 


2.477 
32,711 


6,741 
235,947 


39 
1,470 
1,132 

299 


1,829 
19,853 


18,873 
98.346 
6.967 


31 
995.654 
47.813 
8 

2,696 
2,011 
407 
3,156 
20,190 
170 
110,188 
6,938 
23,764 
1,555 
11,781 


27,532 
11,234 
129,464 


Equipment 


This Year Last Year The} oy "Laat Year This Year Last Year ThisYear LastYear This 
$ $ $ $ $ $ $ $ $ 


24,002 
480,925 
201,872 
11,341 
6,044 
855 
148 
9,700 
5,933 
96,408 
71,691 
168,099 
142 
105 
44 
242 
4,451 
397 
3,614 

7,184 


73 
1,065 
831 
4,898 
1,428 
089 
3,207 
20,681 
356 
131 
649 
776 
678 
Cr11,329 
521,448 
39.887 
2,237 
2,291 
296 
148,926 
1,159 
16,180 
27 
320 
66 


380 
2.460 


284 

931 

855 

35 

420 
237.421 


576 
3,368 


- 
y 


282 


848 
6.065 


4,182 
32,693 
3,004 


~—-—-—---< 


749,244 
60.135 
9 

2,334 
1,364 
105 
2,183 
35,937 
156 
159,646 
4,789 
8,365 
1,600 
26,045 
40 


10,455 
1,967 
127,597 


9,457 
459,918 
167,886 

11,222 
3,807 
2,008 

15,055 
5,090 

96,543 

58,177 

154,720 


~_—-——<—--- 


26 
873,911 
89,073 
9 

1,199 
855 

144 
1,618 
40,427 
68 
158,499 
7,628 
9,671 
692 


-——<——=- « 


11,937 
2,259 
128,030 


TRAFFIC 
2,609 2,845 
91,324 90.774 
30.410 32,656 
3,975 5.415 
1,776 2,449 
268 824 
SD .nsse 
3,012 2,127 
774 = 761 
23,968 24,221 
11,489 9,240 
35,457 33,461 
91 97 
37 81 
33 33 
17 202 
2, 1,772 
26 ©=—-:130 
203. «187 
55 56 
1.791 2,268 
DD n2nstii 
377 4,06 
=dteies 22 
4.859 _ 4,548 
61.321 54.527 
5.473 4.798 
70 14 
321 361 
39 93 
29.811 26,426 
211244 
2,882 3,065 
Sa a 
40 79 
432 209 
36 47 
51,682 56.836 
3 13 
50 37 
559 486 
41 49 
324 309 
3.667 3,555 
350 357 
4.365 4.445 
342-298 
ae 
195 200 
ar: 
522 39 
257 257 
134,438 118,199 
11,424 10.725 
184 = 187 
160 = 183 
90 102 
150 154 
6.469 5,997 
8 sisi. 
32,747 33,156 
166 = 129 
2,041 2,387 
80 106 
1,815 1,407 
_ dane 
2.631 1,746 
328-296 
27,932 29,637 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


40,988 


1,210,799 


411,739 
44,904 
20,573 

5,639 
470 
58,034 
5,720 

137,015 

121,320 

298,335 

1,393 
1,813 
1,199 
4,610 
28,605 
4,151 
15,050 
3,979 


154 
1,774 


1,913 
19,029 
4,221 

] 


47 
38,403 
1,146 
172 
1,637 
3,663 
1,268 


118,906 
1,571,530 


111,434 
5,110 
6.034 
1,152 

288.775 


4.582 
93,025 


907 
8,915 
360 


542 
333 
1,557 
612 
1,297 
14,123 
983,974 
659 
12,589 
803 


421 
1,738 
20, 


4,633 
3,277 
91 


1,698,292 


114,397 
132 
5,530 
4,900 
976 
6.740 


76372. 


776 
328,167 
17,150 
33,370 
3,857 
37,645 
1,633 


44,296 
8,858 
310,228 


TRAFFIC & TRANSPORTAT’N EXP’S 

TRANSPORTAT’N 

ear LastYear This Y'r — ier Year cer Year 
$ $ 


41,383 


1,238,065 


393,620 
36,078 
15,644 

4,398 


152,142 
155,495 
307,637 
1,451 
1,684 
1,152 


Pa 
2,397 
14,957 


4,364 


142 
1,643 


1,605 
18,748 
4,222 
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For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. GeneralEzp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last ¥ Year This Year Last Year Year Year Year Year This Last 
St L & San Fran (Con.)— $ $ $ $ $ $ $ $ . $ $ Year Year 
St L San Fr & Tex_July 88,196 69.776 2,163 ade wecced. | beaneee th mecast.  Wusede 1,360 1,304 802 2,084 243 132 
Total Company__July 2,269,338 2,379,308 1,005,521 964.351 -.---. 0 nee ween ee eee eee 159.245 117,258 846.274 847.091 5.225 5,074 
Chic & East Ill_...July 823.036 764,308 403.660 370.730 7,204 7,268 —2,048 —3.754 38,500 39,310 363,112 327.665 1,275 1.276 
New Orl Tex & Mex July 84,646 76.143 10,474 ED Seamed io wages se deabells > aecesd > seems 1,882 10,474 706 264 264 
Beau Sour L & WJuly 40,490 30.296 1,584 Fe. Mmmwnd <- Recasdt eee vanewnt 625 621 959 6.731 118 118 
Orange & N W __.-July 9,803 12,224 —4.710 Bee! Qeetck o-) Gee ea Ce eenes 439 455 5,149 149 61 61 
Rio Grande. -_...-- July oF. .ateaibe OE TAs |. Benen ct ee Oo ieee? nee a 3.2 Sabie Meee ne ae aepe 
StL Brownsv&Mex July 112,640 117.779 42,617 Seen Bias SG is t Rie eee omens 4,500 4,000 38,117 4,539 509 494 
St LR Mt & Pac Ry_July 21.302 20.864 —2,927 BIR bade. 2 Ga weer. ele S.-i —2,927 5.573 105 106 
St Louis Southwest..July 319,844 356,000 216.291 197,991 2,656 3,594 —777 —682 19,564 18,933 195,950 178.376 796 773 
St LSWRy of Tex July 268,253 349,197 16,837 7,296 496 540 —257 —172 10,000 8,333 6.579 -—1,209 703 703 
Total Company..July 588,097 705.197 233,128 205.287 3,152 4,134 —1,034 —854 29,564 27,266 202,529 177,67 -1,499 1,476 
Eastern Texas. ---- July 2,873 2.789 942 e+ = wench sasdalle?  -bkehbes+>-eneane 200 200 742 2,230 30 30 
Paragould Sou E--_July 4,158 4,281 669 a: esseheet + sapeuees$> ae’  oanaith 292 270 373 —200 37 37 
Pine Bluff Ark Riv_July 2.411 2.490 115 EE ecceasd§: enanete: esene  senekt 174 174 —58 —439 31 31 
Stephenv N&S Tex_J’ne 9,421 0 RC ns: 2h ese aha 360 15 -—2,868 -—1,421 
July 1 to J’ne 30_-.-- 90.145 51,952 5,171 EE. bacece: —: idehedit a iamalt Gweede 3,034 1,363 2,136 18, 75 43 
(New fiscal year) . July 8,182 6,298 en... cchcas.- 2 gids. Soieluans>. commana 200 125 —320 -—1,189 75 43 
St Louis Transfer ___. July 23.113 19,995 7.883 EE. sameides.;.2amaneRtL Meee ik inion 933 950 6.950 6,610 6 6 
St Louis Troy & East.July 15,510 16,169 1,683 SY  pénwoe tees nde 4 nena 900 900 783 6521 2 ai 
“Serhneke” in aa e  csc s Se e S.  e 
St Marys & Western_July 3,022 2,853 1,813 BIS. cncude. pace co I oo ae 68 68 1,744 1674 16 16 
St Paul & Des Moines July 35.119 39.682 12.069 Ec ccook wen uulnt: tmceebtte Mrsecesks 1,450 1,400 10,619 12,344 121 12l 
St Paul Bdge & Term_J’ne 9,518 6,384 78 2,527 316 43 316 43 396 356 —1 2.214 
July 1 to Tae 3.... WRB  <wccee a ae. . eesede ——-  essnes Getn.. . enesce Te.  wbedes 21 21 
Salem Falls C’y & W_J’ne 5,335 8,474 9,978 5.420 sooth. ccakiiee tinea. ssenen 2,024 97 7,953 5.323 
July 1 to J’ne 30__-- 91,603 97.673 50.707 GS. anaude® ikl kobe antaalt = cadena 4,002 2.157 46,704 34.497 64 64 
Salem Winona & So. _July 3,219 1,792 621 MESS. wcoacle!!. Seaweed tiiccanditvl:! secsdlllt eine St cneeen 621 490 25 21 
Saline Bayou_______- July 1,144 1,398 — 384 ME -cneditt’ casbine Jcuaee” (-aeadie 46 43 —430 —243 16 16 
Saline River _____--- July 3.502 3.352 el 7 > - stccek= 2 aoeente: - eae. ‘Seemiel 46 55 —95 -—1%6 9 19 
Salt Lake & Los Ang_July 9,075 13,191 19,418 | See ee ee ee aoe . 276 268 19,142 14,876 15 15 
Salt Lake & Mercur._July 2.778 3,191 82 ee eee ee eee 85 85 —2 961 12 12 
San Ant & Aran Pass_J’ne 241.433 258.695 81.311 0 eee Pere eee rere 14,985 10,663 326 43,110 
July 1 to J’ne 30_.-. 3,180,560 2,865. ee Oars eee. o> eee 985 111.163 851,273 959.812 727 727 
July 1 to J’ne 30_-.-. 233,550 213,535 61,322 ES ccccalth sapeeetan sical os.-aueen 11,000 9,000 50,322 65.429 727 727 
San Diego & Cuyam_July 11,124 8,202 6.740 4,084 ; init PE = = eee 509 200 6,240 3,884 25 2 
San Diego Southern.July 12.814 10,08 6.733 3181 --..-- 2-2-2 0 ----- eee 560 440 6173 2741 49 50 
San Luis Southern_--_July 2.157 1,821 —434 Rt pasadena’. - Balielal.” <° dae ES 5: —534 1,126 31 15 
San Ped LosA&SL_July 627.917 506.954 100.851 119,866 28.204 15.769 -—2,506 -—3,263 24,975 24,605 73,370 91,997 1.113 1,105 
eae * Tete. 106.172 109,983 47,158 52.751 NO aie NEL ving PURI rg BI. 2.083 1.707 Pr 51.023 103 103 
Sanford & Evergiades J’ne 663 911 —349 ee co a ee ee 25 25 —374 —792 
Julv 1 to J’ne 30-_-_-- 10,388 11,133 4,943 Dr: \ cnsndit’  * ian aa <- ehen 300 125 4,64 12 10 5 
(New fiscal year) _July 465 1,074 —308 Oe 6 ale ate ar Seo 25 25 — —1,003 10 Ss) 
Santa Fe Raton & E__J’ne 1,371 1.013 —874 E.- . emia: 4,0 eb iedanieles Vibkdeis dotemis on Saieteddiiedl pend iit eee —874 293 
July 1 to J’ne 30---- 12.746 ae nae Se ee Pee” Oe Se eee —6,120 -—1,931 19 19 
Sardis & Delta_-_-_--- July 1,890 2.014 eee ee” og Bere ror Cee. . eee 79 54 —504 —1,127 13 13 
Savannah & Statesb_July 2.888 3.271 2:027 car’ covecc! Geeks mmeewe °C eee 242 246 2,784 1.280 33 33 
Savan Augusta & N__July 2.596 720 —735 eo adie og Bar nea ner a aoe 5 eee —956 179 38 2 
Scottdale Connecting .J'n° 2.085 1,918 —182 SRE oi RS eR ee 6 21 —188 110 
July 1 to J’ne 30.... 19,308 18,573 575 TS ‘caswbids iste i weaedes . senna 200 186 374 7 1 l 
Seaboard Air Line...July 1,171,513 1,106.270 464.651 395.974 9,547 5.394 150 -—2,913 72,000 65.000 392,802 328.061 3.046 3,027 
Seattle Southeastern _J'ne 2.022 605 214 SS ae ae re ee 25 69 189 —299 
July 1 to J’ne 30_--- 28,835 — a “ae § ons geneee. . eeedes  aeleuan 685 669 -—6.898 -—4,.103 6 6 
Sheffield & Tionesta_July 4,504 4,607 2,062 iia ea fie A i i oe eRe PES DF 160 160 1,902 2.905 34 34 
Shreve Hous & Gulf__July 1,143 1,250 1,404 ne nr ey era ne = 30 40 1,374 1,058 10 10 
Pree. Ae ee ek cts cs ee, ssn oe se oe a ee 
Sierra Ry of California J'ne 23.851 18.030 14.753 SY” nod ke: Sue pees aeeiae 1,500 1,120 13,253 19,856 
July 1 to J’ne 30---- 273.031 236,808 136.929 DE... wcoetiht's @eeniiehin’-peuaiin epeneem 17.973 16.972 118,955 hoes 75 75 
(New fiscal year) _ July 16.418 18,202 2 334 ig Pe i a a oe ee 1,700 1,538 24.634 18,723 75 75 
Silver Peak____..--- J’ne 1,316 1,054 —396 a esaauh ° aaeeee? -melee alee 75 100 —471 28 
July 1 to J’ne 30.-.-.- 13,697 14,527 1,135 Dr sansae!.) ween l.>. sees seen 683 1,272 452 892 17 17 
ne ii. i J’ne 962 2.519 rl re ke. 63 96 —769 —1,.32 
July 1 to J’ne 30_--- 14,156 835 —953 nn ‘wenkuh’: "Geman Cie pee 763 1.153 1.716 —100 17 17 
Skaneateles Railroad _J’ne 2,224 4,106 1.018 SR Rae oan Pew eee ee Ccr45 213 1,063 —1,088 
July 1 to J’ne 30---- 35.251 ,966 12.804 PE. ceedem jms el le ee | gle 1,395 1,511 11,409 12,344 5 5 
(New fiscal year) _July 2.451 3.170 547 OM DRE she Fo eae 116 130 430 128 5 5 
Sligo & Eastern__-_--- July 1,359 2.135 4,188 2 2 A, ee me as ee 46 48 4,141 2,333 12 12 
South Buffalo_-_---- July 32,569 47,875 15,088 eee” 6S Se os Rew aia < + 5 iinet 800 800 14,288 20.923 36 33 
Sou Caro & Western -__July as eS EE ee en GS ee i eee RD ge ase —149 Sst. ee Seed 
South Dakota Cent-_-_July 11,384 9,381 5,755 ee)! heat ee eee, ae fae 900 800 4,855 15.440 102 102 
South Georgia - - - --- - July 8,896 14,873 13.789 RM. snag cai te ike eee eden be eens 522 477 13,266 8,360 77 77 
South Shore----.-.-- July 491 1,086 —491 ee «ee CE UCRs Fi et oe aes al 4 5 —495 —921 2 2 
Southern _-_...._..-- July 3,284,186 3,394,096 1.513.120 1,392,555 68.536 95.196 —1.884 5.251 196.773 166.717 1.314.461 1,231,088 7.076 7,050 
Alabama Gt South_July 240.537 265.378 +=«:115.807 ~—=s 87.984 2,566 2.6283  —666 —503 14.748 12,122 100.392 75.358 309 309 
Ashev & Craggy MtJuly 154 276 104 OS be ee ee ee 21 22 82 46 4 4 
Augusta Southern_July 11,057 9,717 947 bie cack 7%) sane le «sash i) oscalll 500 503 447 1,212 82 82 
Blue Ridge ------ July 9,300 8,399 1,499 ate Re 441 434 1,058 2,470 44 44 
Cumberland ------ July 2,114 1,731 1,131 BE. | gpl oc eileen ah aie ied = cdeiatiaae 24 24 1,107 574 12 8 
Danville & West_-. July 13,653 11,211 10.602 I 6S ne i. Me i t,t ae 1,174 950 9,427 9,681 83 83 
Georgia Sou & Fla_July 147,707 152,067 43,693 RS cc coaet tt: Seaseeee oceckee.)  secnae 9,407 8,598 34,286 31,325 395 3% 
Hartwell __.-.---- July 1,219 1,149 —]33 We! ceecK  wentteh eacudet ¢ oabau 50 43 —183 —§O 10 #10 
Mobile & Ohio. - - - - July 668,006 645,894 228.697 192.377 1,348 1,706 —1,629 2,206 24,595 23,660 202.473 166.510 1,114 1,114 
Northern Alabama_July 28,142 35,947 9,248 Den §=s gautt © wane? seacslel’ ° sscelll 2,589 2,420 6,659 5.663 112 12 
Sou Ry in Miss-_-- July 71,806 68,026 3,718 a” sscalh epee? eacates -seneke 5,216 4,592  —1,498 —4,724 280 280 
Tallulah Falls_---- July 8,005 6,025 6,698 Re eee. seo Ree” 400 275 6,298 5.298 58 58 
Virginia & Southw_July 85,581 62,664 42,621 oe | acme <. ° pane 4,560 4,357 38,061 24.431 240 188 
Southern lowa Trac. July i RP ge ee 8 eee 2 eee eel Re —1,608  .....- eee 
Southern Pacific— 
Arizona & East._July 85 ,026 82,408 83,296 63,163 trees a: ..neeete 4,700 4,718 78,782 58.444 354 315 
Corvallis & East_- July 23,189 21.834 20.558 DAE. gecanee? 1 eeebbecceeeee «bene 1,750 1,666 18,800 19,862 140 140 
Galv Har & SA.--J y 600,958 615,108 225.462 147.088 8,353 8,569 -—5,165 —4,377 30,442 29.000 189.854 113.711 1.338 1,338 
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NAME OF ROAD 


Southern Pacific—Con. 
Hous & Tex Cent. _July 
Hous E & W Tex. July 
Iberia & Vermilion _July 
Lake Charles & Nor July 
Louisiana Western _July 
Morgan's La & Tex July 
Pacific System... July 
Texas & New Orl._July 

Total Company -..July 
Coos B R’ burg & E _July 
Hearne & Bra Val__July 
Houston & Shreve _July 

Southern Ry & Navig July 

Southwestern Ry-.._July 

Spokane & Brit Col__July 


Spokane & Inl Emp__May 
July 1 to May 31---- 


Spokane Internati. ..July 


Spokane Port! & Seat J’ne 
July 1 to J’ne 30-_-_-- 
(New fiscal year) _July 


Stand & Hernando. -._July 
Stanley Mer & PhillipsJuly 


Staten Island_....--. July 
Staten Island R T_. July 
Sugar Land__-_-..-.-.-- J’ne 


July 1 to J’ne 30_-_-- 
(New fiscal year) July 


Sumpter Valley ~~~. -- July 


Sumter & Choctaw-._June 
July 1 to J’ne 30_-.-- 
(New fiscal year) _July 


Susquehanna & N Y_July 
Susq Blooms & Berw_July 
Sylacauga & Wetump July 
Tallassee & Montgom July 


‘Tampa & Gulf Coast_May 
July 1 to May 31_.-. 


Tampa & Jacksonv-._July 


Tampa Northern. - - -- J’ne 
July 1 to J’ne 30_._. 


Tenn & Cumb River. _July 
Tenn & North Caro._July 
Tenn Ala & Ga..-..-.- July 
Tennessee Central_-_July 
Term RR Assn of St L July 

St L Mch Bdg & TerJuly 
Texas & Pacific....-. July 

Denison & Pac Sub July 

Opelousas G & N E_July 

W’'d Min W & N W_July 
Tex Ark & Louisiana_July 
Texas City Terminal_July 
Texas Mexican....--. July 
Texas Midland... ~~ July 
Texas Okla & East_--_July 
Texas Short Line... July 
Texas Southeastern. July 
Texas State__...-..-. July 
Thornton & Alexan-.-_July 
Tidewater & Western July 


Timpson & Hend_-.-.-_J’ne 
July 1 to J’ne 30_.-- 


Tionesta Valley_-_.-- July 
Toledo & Ohio Cent. _July 
Toledo Angola & W__July 
Toledo Peor & West-.-_July 
Toledo St L & West._July 

Chicago & Alton_-.-_July 
Toledo Southeast-_-_-. July 
Toledo Terminal _ - - -- July 
Tomahawk & Eastern July 
Tombigbee Valley. -.July 
Tonopah & Goldfield. July 


Tonopah & Tidewater J’ne 
July 1 to J’ne 30_--_- 


Bullfrog-Goldfield J’ne 
July 1 to J’ne 30__-- 


Tooele Valley ~~ .---- July 
Trav C Leel & Manis_July 
Tremont & Gulf -_---- July 


Trinity Valley & Nor_J'ne 
July 1 to J’ne 30-_-_-- 


Trinity Valley Sou_--_J’ne 
July 1 to J’ne 30_--- 


EEE July 
Tuscarora Valley-....July 
FEERD. cacecesece July 
‘Twin Buttes-_---.---- J’ne 


July 1 to J’ne 30... 
Uintah 





FREIGHT 


314,041 315,491 
57,362 79,565 
3,169 1,767 
5+204 9,570 
92,941 85,962 
214,162 210.710 
4,172,399 4,426,825 
185,233 201,889 
5,698,339 5,945,207 
4,472 5,903 
500 272 
14,178 16,787 
ot esusee 
1,673 719 
1,324 1,109 
25 656 43,776 
377,982 431,738 
34,859 62,896 
237,648 — 193,460 
3,217,045 2,525,337 
218,852 263,831 
6,601 6,145 
6,371 6.674 
2,070 1,583 
45,225 92,726 
10,728 2,160 
57,635 33,531 
6,565 1,416 
18,459 15,365 
3; sue 3,181 
50,178 46,643 
3,618 4,172 
78,968 66.707 
20,599 17,858 
7,779 10,470 
2,602 1.945 
1,734 1,175 
OC =a 
20,940 +#=«------ 
3,979 5,436 
8,014 9,081 
99,134 111,301 
521 248 
3,181 3,548 
S fae 
91,253 77,608 
702,544 719,362 
3,566 337 
2,249 2,697 
4,988 4,329 
309 145 
6,967 8,977 
14,292 15,943 
27.689 26,044 
> Seerere 
2,735 2,883 
7.337 6,302 
1,812 1,917 
3,685 3,128 
5,698 5,266 
2,056 2.808 
42,443 20,405 
15,853 15,076 
352,832 371,933 
2,031 539 
56,366 49,648 
268,823 227,588 
828,209 708,076 
1,852 1,379 
938 1,254 
5,539 5,704 
49,464 56,033 
5,052 1657 
241,316 326,090 
4.642 8,831 
67,237 86,019 
2,498 1,736 
462 1,015 
10,252 18,153 
1,692 1,631 
14,166 29,262 
1,146 1,195 
16,409 21,378 
3,891 3,155 
1,732 1,395 
1,162 1,170 
692 1,852 
9,796 72,062 

- 21,072. - 28,164 


160,392 
32,728 
1,807 
2,295 
96,516 
106,497 


3,044,285 


90,812 


3,817,921 


3,430 
524 


2,700 
31,519 


293 
1,717 
2,818 

38,796 

238 

246 

344,100 

227 

1,277 
5,670 

186 

182 
6,811 

12,311 

607 

33 


1,936 


143.059 509,493 
32,753 96.269 
1,469 5,227 
2,856 7,995 
52,065 156,488 
97,076 338,638 
3,142,710 7,731,470 
88,667 2 .134 
3,845,980 10,179,205 
3,268 8,277 
349 1,092 
6.428 21,460 
Se 418 
784 2,173 
89 1,537 
59,979 82,139 
429 997,945 
23,083 64,099 
90,045 506.681 
820,799 4,819,464 
85,898 422,538 
155 7,582 
593 7,192 
24,840 28,342 
32,315 78,809 
20 ~=10,817 
249 58.889 
19 6,655 
4,625 25,477 
380 4,834 
4,721 59,973 
635 5.105 
17,993 100.372 
3.738 25,893 
1,611 9,339 
ee 2,602 
642 2,628 
pisiiadas 3,968 
Saunin 32,566 
502 5,003 
1,936 12,056 
21,158 150,210 
258 920 
967 5,010 
eos 9,701 
35.390 137,013: 
272 197,324: 
5.725 120,470 
348,737 1,115,716 
193 4,282 
1,457 3,882 
5,630 11,685 
263 522 
171 9,920 
5.332 23,647 
11,556 42,694 
meeains 7.554 
108 2.780 
152 7,913 
695 2.676 
296 4,174 
1,145 7.583 
563 2,959 
4,609 55,403 
1,271 17,359 
60,062 442,587 
ma 2,031 
39,150 102,265 
40,493 335,525 
374.220 1,314,900 
Pmt 1,852 
ers: 24,656 
106 1,039 
1,304 7,303 
12,300 61,890 
6,04 21,601 
76,484 317,424 
2,409 7,412 
35,471 99,678 
1,980 4,842 
1,799 3,306 
1,648 12,094 
289 1,986 
2.515 15,961 
137 1,361 
1,330 18,637 
4,148 8,587 
643 2,615 
863 2,257 
284 740 
6,173 10,768 
1,295 23.713 


FREIGHT & PASSENGER aaa, TOTAL EARNINGS 
PASSENGER incl. Other Revenue 


MAINTENANCE EXPENSES 
Way & Structure Equipment 
s 

493,132 93,948 68,964 64.284 61,781 
118,018 19,839 21,044 11,377 11,205 
3,489 689 1,134 174 91 
12,912 2,955 1,656 750 527 
145,861 22,366 14,540 27,353 30,192 
327.619 48.462 50,894 51,061 54,896 
8,116,575 1,067,720 947.957 878.623 989.695 
308,226 51,924 52,320 52,603 54,572 
10,476,962 1,447,091 1,326,739 1,226,244 1,345,185 
9,654 2,031 2,447 524 ~—s«: 1,059 
688 364 248 8 349 
24.261 3,894 3,080 543 284 
PF Se Se ms A i ee 50 pectin 
1.643 757 449 177 102 
1,277 2.722 2,896 940 2,815 
109.235 15,266 34.221 8,938 7,246 
1,137,450 155,285 806 106,399 64.409 
90.597 16,953 19,269 5,503 5,005 
366.240 42,804 90,008 58,169 62,867 
3,566,291 545.495 868 377,733 359,553 
363,058 41,976 54,245 39,504 22,054 
7,440 2,289 1,424 1,968 1,225 
7,508 2,307 1.428 4,620 3,534 
27.557 514 29.595 1.915 4,058 
90.048 2,340 11,413 6.565 5,196 
2.214 1,023 1,826 9,622 628 
303 7,091 15,622 20.144 10,458 
1,476 1,205 475 1.144 1,175 
21.624 5,631 5.552 2.642 3,284 
3,666 385 1,606 4.299 8814 
53,263 9,958 12,006 17.266 13,694 
4,952 1,077 269 1,608 1,126 
87,726 10,089 7,960 1,181 1,477 
22,392 3.801 4482 4.542 4,481 
12.344 1,321 2,185 484 667 
1,945 510 687 651 686 
1,824 1,002 374 - 15 
siiteal Ne  renesra 
odieias aiming A. dipnwate 
6.130 1,852 1,531 852 352 
12,702 3,845 1,245 2.351 3,364 
156,116 805 22,870 20,763 21,952 
605 239 205 220 45 
4,562 1,360 678 142 63 
nmecial Sarre. Se aress 
120.099 21,665 14,751 18,027 10,580 
198,399 34,079 24.779 25.336 16,344 
150.705 31.335 26.632 8083 10,485 
1,133,015 147,897 173.941 244.265 299,415 
560 318 190 344 9 
4,642 1,940 2,319 2,016 3.180 
10,886 1,108 1,462 504 ~=—«- 1,559 
442 154 294 267 12 
9,973 472 501 1,330 564 
23,161 5,641 6,618 207 626 
40.554 7.430 7.854 6.207 8,538 
mee Ct uo OR. 2 ables 
3,000 546 505 428 471 
6.652 3,072 £1,959 1,208 = 1,333 
2.616 1,468 412 654 137 
3,475 940 858 485 444 
7,183 2,853 1,952 855 1,179 
A wh oil UR OB 
16.506 3.138 3,687 2,959 1.756 
462,975 60,062 50,813 57,176 52,324 
539 534 837 2 128 
93,902 17.963 19.927 23,053 18,259 
288.342 46.419 27.433 58.770 31.342 
1,170,991 198,301 136,909 182,093 187.536 
1,379 49 ~—«:1,659 190 67 
21.681 3.163 5,867 5,236 4,381 
1,376 361 680 150 169 
7,404 1,205 977 409 590 
73,094 8.708 6,907 9,242 9,378 
33,409 4.596 4,067 2,294 2,716 
421,529 51,902 74.518 22,372 34,791 
11,911 1.792 1,965 17,173 1,414 
128.559 23,566 28,812 39,045 20,522 
5,307 286 286 4,212 1,244 
3,530 364 735 397 312 
20.281 5.924 5.890 1.16 2,354 
2,040 452 1,508 56 112 
31,991 9,214 11,208 1,559 3,563 
1,415 313 PN 78 
24.144 3,085 6,056 432 4,128 
8.108 1,256 2,087 609 209 
2.164 480 349 256 252 
2,072 189 240 3 19 
2.254 7 560 15 12 
79.532 1.846 5,609 1301 4,785 
30:140 7.679 3,819 5,071 3,879 


18,974 
1,794 
106 

35 
7,198 
12,982 
172,473 
6.716 
251,169 
12 

16 

439 


59 


For index to roads not appearing in alphabetical order, butfgiven under some other system, see“ pages31. 


17,359 
826 
112 
‘51 
5,744 
9,990 
171,170 
8,169 

245,100 


156 


202,382 . 


29,282 
1,445 
2,907 

48,863 

134,116 


2,102,277 


108,140 


2,992,794 


2,138 
757 
6,599 
100 
1,177 
1,050 


76,689 
313,522 


22,688 
96,154 


1,189,859 


101.070 
2,193 
3,285 
11,138 
24,129 
Cr§33 
11,238 

1,153 


7.138 


31395 
38,833 


309 
1,913 
4,295 

46,423 
68,405 
67,986 
493,101 
1,537 
2,038 
2,692 

450 

4,870 
10.479 
18,354 

3,874 

971 
2,626 
1,271 

820 
2,113 
1,973 

18,598 
5,863 
148,754 
562 
39,614 
113,849 
421,022 
409 
12,133 

208 
1,872 

16,020 


"6,518 
102,900 


3,379 
51,170 
2,416 
1,467 


5,002 


372 
8,153 


645 
8,033 


3,281 
853 
740 


318 
8.489 


5,827 


bieey 35 & TRANSPORTAT’N EXP’S 
TRAFFIC TRANSPORTAT’N 
his Year Last Year This Your Last Year This Year “a Year — Last Year —— we ul ales odie “—"" girs: “mike = Year 
$ $ $ $ $ 


207.678 
36.769 
1,200 
3,379 
44,396 
126,558 


2,066,247 


109,337 


2,939,819 


2,220 
647 


76,404 
61,471 
523,214 
1,524 
2,728 
2,696 
349 
4,413 
10.391 
18,750 
1,000 
2,314 
795 
1,379 
2,123 
1,170 
10.810 
6,016 
138,267 
466 
36,616 
104,828 
409.501 
445 
15,974 
387 
1,765 
23,012 


9,118 
127,353 


4,081 


- 61,896 


1.590 
1,591 
5,023 


645 
9,109 
651 
7,434 
2,005 
542 
616 
1,463 
8,639 
5,293 
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RAILWAY EARNINGS 25. 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Yea Year Year Year This Last 
Southern Pacific—Con. s $ $ $ g & $ % $ $ $ $ Year Year 
Hous & Tex Cent..July 401,066 376.926 108.426 116,206 S Meas woe —1456 ...... 17,833 17,079 89,134 99,126 789 789 
Hous E & W Tex.-July 65,848 74.420 30,421 ED Co  éneced.. 2, Wancodts Loehente oS Genses 3,354 3,290 27.066 40.308 190 190 
Iberia & Vermilion _ July 2.539 2.681 2,687 MT.) dewcass? Heveseeit i tasneet s) usaeee 225 217 2,462 590 21 2 
Lake Charles & Nor July 6,881 5,866 1,114 Te. dusene..> seecialt| S660er ho ebieen 71 55 1,043 6,990 65 65 
Louisiana Western_July 112,527 101,909 43,960 43,951 2,507 2,307 678 493 6,154 6.077 38,484 38.367 207 207 
Morgan’s La& Tex July 259,213 256,523 79,425 71,096 6,010 4,474. —2,.811 —1,456 18,698 17,756 57,915 51,884 404 404 
Pacific System....July 4,434,004 4.384.898 3,297.465 3.731.676 774.914 805.719 —21.211 16,263 301.144 275,053 2.975.109 3,472,886 6.214 6,147 
Texas & New Orl__July 228,434 233.574 66,699 74,651 9,869 9.759 —1,979 27 12,748 12,182 51,971 62,497 458 458 
Total Company.-_July 6,219,685 6.156.147 3.959.513 4.320.809 804.509 830.828 -—31.761 10,950 397,119 367,093 3.530.620 3,964,665 10,180 10,073 
Coos B R' burg & E_July 5,205 6,296 3,071 WE > Seweee-- + - weenne eae o> wecens 482 807 2.588 a: 
Hearne & Bra Val-__July 1,216 1,378 —1Z3 Wa -sescac - sonnce’ VRE oT Winans 76 76 —200 —766 20 19 
Houston & Shreve _July 11,999 11,843 9,461 Pee -etenes  “Sdecent” aeaeee? oak aes 687 819 8,774 11,598 39 39 
Southern Ry & Navig July ah. . ghee ae. %. bdinkies kee ie Oe ~.-* Stemene’ >” > Wateueet. “~ igi noo aan’: aan 
Southwestern Ry----July 2,470 1wv3s 0-7 — S30 . . «séiiee "Ee. etseen 108 92 —418 —422 29 29 
Spokane & Brit Col__July 5,137 oe: ae Ce -  deceee j, hnbenel tt Maebee. .. eenses 235 313 -—3.834 6483 36 34 
Spokane & Inl Emp__May 58.807 77.538 23,332 31,697 52.164 50.312 12,494 15,195 4,200 3,300 31.626 43,593 
July 1 to May 31_.-. 674,539 ‘96 323,406 493 020 465,072 116.133 142,457 46.200 32.700 393.340 576.251 168 168 
Spokane Internatl___July 50.344 54,300 13.754 a . secees.. cheek (2 enue "0 Saueiess 2.818 3,585 10,936 32.712 161 140 
Spokane Portl & Seat J’ne 215,389 324.799 — 291.292 41,440 9,483 6,140 90 —1,703 42,200 21.800 249,183 17,937 
July 1 to J’ne 30_.-. 2,322,127 2.386.962 2.497.337 1,179,329 69,522 60.049  -—3.770  —3,970 429.400 294.675 2.064.166 880,684 550 429 
(New fiscal year)_July 199,991 204.5 222.547 158,531 10,417 6,209 3,736 672 42,200 21.800 184.084 137.404 550 429 
Stand & Hernando. .-_July 7.754 6,267 —171 i. |; eipnce . nen aaa <:°— tage 426 426 —598 745 33 29 
Stanley Mer & PhillipsJuly 10,959 A a c5oones:. teenie tl mask: | eanekin 218 187 -—3,985 -—3,144 55 57 
Staten Island___-_-- July 15,170 48,241 13,171 —20,.684 8,407 7.890 5,601 5.289 1,250 1,250 17,522 —16,644 12 12 
Staten Island R T_-__July 36.587 45,501 42,221 44,546 25,516 27,545 16,227 7,202 3,700 3,250 54,749 48.549 10 10 
Sugar Land_____---- J’ne 10,471 3,780 See : eeecce +) meenee(et haiek  onedue 276 100 69 —1,666 
July 1 to J’ne 30-_-_-- 42.565 39.247 tt sevens “saethé’ co eenee anole 1,376 1,306 14,947 —5,250 14 14 
(New fiscal year) _July 3,834 2,737 2,820 DD 2“ dweces ”:*' Mnnece ht Gienee. eae 100 100 2.7 1,360 14 14 
Sumpter Valley - -- - - - July 15,936 17,336 9,541 P< wsecnds*) aemenelite :paene..« . scone 609 423 8,931 3,864 81 62 
Sumter & Choctaw-_-_June 6,624 26.348 —1.790 -—-22,682 —e.  . apace 164 100 -2.0 —22,782 
July 1 to J’ne 30... 099 59,642 911,873 6.378 «= 4,120 =  Sigapetes: 197 1.20 9.922 —7.585 17 2 
(New fiscal year) _July 4.245 2,440 859 2,511 16 220 —39 3 93 164 726 2,350 17 17 
ae ee July 32,817 26,295 67,554 Se ~ wenene’ > “Senge eens Weaeee 3,106 267 64,448 61,164 58 56 
Susquehanna & N Y_July 18,778 19,594 7,114 ee” >! tenged” agen ween, ”~ aa 350 400 6.764 2,397 79 79 
Susq Blooms & Berw _July 5,397 7,130 3,942 ee °° eneead’ =~, dames’ *: etewe + eels 306 429 3,636 4,785 43 43 
Sylacauga & Wetump July 3,263 3,470 ee: ee bacnce | | ‘Sehaod ~ Mie “Mi 15 15 —§76 -—1,539 31 29 
Tallassee & Montgom July 1,535 1,050 1,093 Seo -  Sescce Cpneee ob bnens < Stenpee 102 94 991 680 6 6 
Tampa & Gulf Coast._May aa - - abieee nn '--iiee i eoecce  “angeed'" *anadew* - aber’ aeiiien *~* wie jaa ee 
July 1 to May 31_--- a . anes tt <heses -- eeeces::: ‘gubneesi) “Waseout: teamed’ theniet 2 Obentas CHGS: wopsi« nate 
Tampa & Jacksonv--_July 6,257 4.314 —1,254 DE <--aese5un <eaneeret-tenkeen!.- aaacen 283 283 —1,537 1,533 48 48 
Tampa Northern _- --- J’ne 10.638 8,084 1,417 BE 50): gieepheiie  _.. Qatiabeiiianiiues sematendias <<. “gale 1,000 Cr778 417 5,396 
July 1 to J’ne 30_--. 103,631 92,962 46.579 ae. : anes  seceinlt sees” eneeam 12,000 7,376 34,579 55.776 60 60 
Tenn & Cumb River. July 1,143 835 —223 Ee -° ~ escpse’ < eengad"O eaneee *?~ “eetead 17 17 —240 —246 15 15 
Tenn & North Caro-_July 3,485 1,947 1,524 ee °° enesect*: nena kee: Gumeaed 106 106 1,418 2.508 21 21 
Tenn Ala & Ga__-_.-- July ee °\ oben WE * eRe  ~waeen-- - -gaigibae -))-aemibineel >? > ens 7 tieetne —$.700 $ccosee wy ean 
Tennessee Central_..July 106,175 71,357 30,838 Pe ~. Stepan’ | “yaaa 07 Chae © Slee 4,211 3.980 26,626 44.761 293 298 
Term RR Assnof StL July 133.283 122,309 64.040 76.089 29.058 31,225 2.596 16.737 26,000 21,500 40.636 71.327 3 34 
St L Mch Bdg & TerJuly 112,252 103.745 8,217 a § ~eeco suede. walks... eles 5,700 5,037 2,517 41,922 9 9 
Texas & Pacific _---. July 951.775 1,053,395 163,941 79,620 3,150 1,033 1,515 —5,659 38,000 38.000 127,456 35.961 1,884 1,884 
Denison & Pac Sub July 2,200 1,454 2,081 ee: : epenmet eben. Waletnk tlt! eae 80 80 2,001 —974 7 7 
Opelousas G & NE_July 7.295 9,818 —3,412 SE < etionee) _neees! baie Secaka 303 309 —3,716 5,485 57 57 
W’'d Min W & N W_July 4,976 6,465 6.709 ae <. sensed?) Seda wand! “igus 408 413 6,301 4,008 41 41 
Tex Ark & Louisiana_July 955 727 —432 Mi °° sesese i. bebenct eet annual Gabe aeeauee —432 —285 7 7 
Texas City Terminal _July 8,642 6,606 1,277 ST i= Genaautil’ -Tutiaidll ee AMD edit Nid ce 87 60 1,190 3,306 6 6. 
Texas Mexican. ----.- July 18.069 19.259 5.578 SEE s:?* sdonwpna:> DiC eb: came 1,338 1,220 4,240 2,680 161 161 
Texas Midland__-__-. July 36.050 39,435 6.644 eg a ae 1,500 1,200 5,144 —f) 15 if 
Texas Okla & East_-_July Re MD ME, 3” ee. 5. eibaineell (4s meget aenee a eee to pees ro , fae 
Texas Short Line... _July 2,034 2.300 746 Be ae al 17 Bieta a mee geen 70 75 676 624 9 9: 
Texas Southeastern - July 7.144 6,248 768 Ea ern Swe ae Ee ae 85 85 683 318 27 27 
Texas State___..--.-- July 3,572 1,448 —895 Se ere ee FS eae ee ge ey mn hg Sere ag —895 1,167 32 32 
Thornton & Alexan--_July 2.408 2,936 1,766 Fe ee Sa eee 98 100 1,668 438 22 22 
Tidewater & Western July 6.760 6.280 822 EE ee ee Se es a 356 335 466 567 92 92 
“™Sitaie«w @6 £6 WE sos Oe =! le CUE eR Ue SS 
Tionesta Valley _-..--- July 12,886 12,233 4,472 sewed i. aan. CET oi 350 450 4,122 3.822 8 8% 
Toledo & Ohio Cent.-July 282,144 259,121 160.443 203,854 7 Rage eer a. Skee 20.343 14,929 139.106 188.924 440 444 
Toledo Angola & W-_-_July 1,153 1,515 878 tk: “ovieeu . ‘Salilien) eC aeioe: | * ~giitiaa 129 52 749 1,028 8 8 
Toledo Peor & West. July 86,052 80.004 16,212 ae ie On hha 4,800 5.000 11,412 8.898 247 247 
ees. oe eee... eee eC ee. titi i keke. ekeeee. | weence 14,500 13,900 85,596 93.150 450 450 
Chicago & Alton..-July 870.733 806.109 444.167 364,881 11,398 11,993 —3,016 —4,807 36,500 37,300 404.650 322.774 1,025 998 
Toledo Southeast. -_-__July 648 2.172 1,204 n° seiace ~ Eee See ee 105 23 1,098 —815 1 1 
Toledo Terminal _- - - - July 21,628 27.591 i a 1,687 1,076 1340 6,986 31 31 
Tomahawk & Eastern July 876 1,370 162 ON ei makers , ene, anita S Bens deal ToS paienets Baal 162 6 20 20 
Tombigbee Valley. --.July 4,346 4,330 2,956 3,074 cate et Pikes, . taut 161 161 2,795 2913 62 62 
Tonopah & Goldfield_July 38,508 48,153 23,381 Es eS eS Re oF 2,447 2.400 20,933 22,5441 110 109 
Tonorily LtoFnepO.. «2380 «eee aR OER L.ED. «ect. «oceecer, «ARB 1853S 12878100 10, 
Pauly 1 to sne,30.--- 192004 Ise aes | SONS LLL. «TET. S45 A ows ws 
Tooele Valley--_-.--- July 7.227 3.495 —2,384 a ee ie 100 92 2,485 1,719 7 7 
Trav C Leel & Manis_July 2.239 2,749 1,066 a aa a ee ee 1,066 781 29 29 
Tremont & Gulf _---- July 13,439 14.860 —1,345 ES.” Joonuaby | begins ia: ...emnaih 200 200 1,545 5.220 102 102: 
Trinity Valley,'& Nor_J’ne 1,106 2.522 879 EE ee ekg POO ek 35 40 844 —521 
July 1 tojJ’nejs0-- -- 22,812 27.409 —6,850 OS a i Et 495 469 —7,346 4,112 10 10: 
Trinity ValleyZSou _-.J’ne 1,066 1,531 I co A a oa 44 65 20  —182 
July l§tofJ’ne 30---- 13,646 .293 4,991 SE << bekwed: |! “abhi - taebed.. 3S CRbdece 436 466 4,554 2,384 6 6 
Tuckerton -.....-...- July 5,957 5,187 2,629 i a et 328 393 2,301 2,527 29 29 
Tuscarora Valley... ..July 1,995 1,307 619 Pee 96 | cee een beeen Be ee 30 30 589 826 27 27 
Tuskegee ......-.--- July 1,253 1,197 ON Sn ee carn ns SUeu 138 120 865 755 6 6, 
Twin Buttes... ._.-- J’ne 341 2.621 I Oa a a 197 197 201 —563 
July 1 to J’ne 30_--- 12,442 21.203 —1,673 SEE &-) uenood':,: deena < esses. < Rail 2.366 2.340 4,040 55,988 10 10: 
WR nccctbussic. July 21,425 15,205- 2,287 14,934 (@7.853 7,073 —2,901 —2)688-' -1,250 833 —1863 11414 -54 5m& 


or index; to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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MAINTENANCE oo, TRAFFIC & TRANSPORTAT’N EXP’S 


SENGER nel, Other Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT’N 
NAME OF ROAD This Year Last Year — Year Last Year This Year ~— Year aie Year —e whe So ear Last¥ear “—— we ty te oan Last Year 
: $ $ $ 

Ulster & Delaware. ._J’ne 61, 74,065 A 1 34,240 105.468 — 113,382 9,851 16,234 9, cee 3,364 3, 38.216 45,668 
July 1 to J’ne 30._.. ; ‘ 379 l, 1,122,928 1,139, 177.718 136.216 144, 145,342 20.558 19, ; 952 
(New fiscal year) _July TS ore ; 3 ‘34 145,116 139/503 15.778 16,843 11,532 13, 2,239 1,359 44,659 48,915 
Unadilla Valley... -._. J’ne 3,400 3,509 868 853 4,584 4,864 1,358 995 542 589 BP -accguy 1,358 1,219 
July 1 to J’ne 30.... ’ : , 11,1 59,296 56,471 12,259 11,780 6,923 7,094 460 241 16,953 279 
(New fiscal year) July 3°93 Yat: ” oie 337 5,144 5,168 1,215 1,027 555 607 10 125 1,420 1,416 
Unicoi Ry.......... July 994 SISA carat a 994 512 207 152 201 a ° eteeen.. sacnee 300 516 
Union & Glenn Spr_-_-.J’ne 2. °. 12 41 3,578 2,858 1,369 2,825 58 i? eensse eecene 626 1,531 

July 1 to ye 00.0... Pte eeir 9,595 5,51 43,605 39,114 10,874 12.704 14,289 Qe cesses 16 11,465 ll, 
Union Pacific... -.-.. July 2,521,723 3.199.752 1,038,051 1,108,537 3,927,611 4,632,389 454,113 574,817 435,802 505,196 119.191 110,907 999,429 1,062,189 
Oregon Short Line_July 1,124,899 1.188.776 506,882 524,635 1.728.005 1.803.731 227,561 310,234 160,564 163,335 30.143 14.445 359,538 393,658 
Ore-Wash RR&NavJuly 882,381 -..--- °° peewee Lae! ss wwhnse SISSIOS «© eacece i 5 Ren eee wcudee Ga 3 ‘Aaeaee 
Total Company..July 4,529,003 --.---- RATE. .bicnee TAGPRe — — weoasute kg i Tt 0 hide ISGGER on ncus Lie. =. whee 


St Jos & Grand Isi_July 97,329 87,499 39,266 41.873 148,235 140,504 26.785 32,855 17,280 18,902 5.791 6,043 55,634 63,643 


De” epeeee ' peunee 14,229 39,421 3,008 2,688 234 Da sidden s¢saii 11,244 14,310 
Cee aan 2) heme 245.686 211,468 34.423 26.756 29,098 7,066 77 24 181.286 136,213 
Union Terminal... a ns aa 350 426 287 110 2,741 Oe alae aiateiinalie 121 207 
ee ieielenien Sh edoinn 4,573 6,545 3,487 2.239 4,712 ee eneees  obeeke 2,429 2,336 


United States Steel Corp — 


Bessemer & LE..-July 858,483 807,134 37,504 42,019 904.726 859.514 82.445 83,520 131.785 113.518 9.415 9,254 193.774 205.201 
Adee so. ee. . wees... enaece 17,331 18,207 12,171 1,603 3,450 i 6.407 7,979 
Dul & Iron Range_July 872,939 1,158,249 22,365 24,608 907.456 1,195,053 117,261 105.010 58,004 66,670 1,257 882 135,009 172,188 
Dul Missabe & Nor.July 981,400 1,936,228 43,747 43,407 1,036,292 1,989,082 107,470 97,977 73,528 108.466 2.503 1.495 143,878 227,364 


Elgin Joliet & East.July 684,358 693,504 2 5 726,050 739.765 64.665 126,364 129.681 149.966 3,820 3,797 215.447 228,612 
Elw’'d And & Lapel July -...-.  «~-.-.-.- x Re. mene 512 1,788 27 1,010 150 as  ‘eqehs  swebes 293 537 
Etna & Montr_--.-- he A dia ate 93 a: “ehease 2,062 171 at seamen 3 184 3,014 
ee a “edene  heeeee. aneees 1,713 1,692 354 348 74 a scceue . eceunn 837 746 
ee masnes  eacees 50,102 41,702 17,021 15.606 
<n ws. Semmes | kewnee  \ealeeee 13,897 20,031 8,880 10,740 
ee i eeeee OO eaehne < teenes 706 956 338 411 
Mercer Valley ---.-- De wii (> Sueenet— epeieban ~~ senbes 6,290 23,319 5,563 9,688 
Sere Ge SO ee keccas*s ccwccs 542 615 39,911 40,033 6,001 - tee ae ee 14,526 16,650 
i adit Cpe ilkins, |. pean 3,163 4,365 396 830 564 a : «dade eesable 1,834 2,891 
a 0 ss eed webeke: sunewe 4,832 3,468 1,075 1,532 801 et cdbiee! «cadhll 2,255 2,193 
EE EEE STEERS SEROTEC AME 111 114 490 1,524 130 ie : - wos 20 37 364 
rr ccetse > gasves’ aeweave. _. puedes 26,229 19,916 2,508 2,434 2,942 Denee . cesses 10 5,362 5,756 
Cc sesdes swccec. > seamen anesac 408.941 386,285 27.919 37,443 88.360 63,072 100 24 132,532 137,450 
a eaters emai 2,411 3,465 336 1,209 447 Le: sth | eénebil 1,213 1,147 
United Verde & Pac-__July 18.569. 23,462 1,422 1,205 20,888 25,364 6.937 8,036 4,486 a. otties samen 5,903 7,342 
Upper Merion & Plym July a eT aa A a Dae --sacken eS ts os Eee eye a: “ahedee 
Vald Moultrie & West.J’ne Es tetra at. eaaene eee tees a: - ;  sdteihnee 
. July 1 to J’ne 30_-_-- a ae  ~enkes aaa ae Ctiséwaneee 
(New fiscal year) July 3,730 3,633 2,108 2,267 6,200 5,959 1,652 1,446 
Valley Railroad _---- July 699 823 106 99 842 958 431 400 
Vandalia .....-.--.- -July 516,023 536.175 224,803 201.246 836.427 820,338 303.761 344.630 
Vicks Shrev & Pac. -.July 53,404 73,894 42,846 40.810 105,987 122,976 35,511 35,544 
Vict Fisher & West--_J’ne 9,024 BS Wea Gi eelee 9,024 16,386 2,832 2.346 
July 1 to J’ne 30_--- en Se Chae pedo 96.522 119,282 27.738 23,282 
Virginia & Caro Sou -_J’ne 4,710 3,153 1,661 1,055 6.566 4.358 2,985 2.685 
July 1 to J’ne 30_-_-- 56.865 42,446 17,783 12.439 76.774 56,298 33.743 23.447 
Virginia & Kentucky _July 758 304 540 704 1,338 1,119 561 652 
Virginia & Southw_..July 108,874 75,274 15,308 12,929 128,203 91,453 37.645 25,252 
Virginia & Truckee - July 15,336 14,535 9,926 11,540 26,904 27,592 7,669 8,431 
Virg Anthr Coal & Ry July 812 497 563 584 1,562 1,294 843 773 
Virginia-Carolina -_--_July 8,452 7,343 1,822 1,865 10,463 9,384 1,434 2,032 358 469 l 48 1,782 1,988 
Virginia Southern _-..July 1,999 2,524 183 213 2,219 2,782 1,294 483 75 es exuede™ “swaeke 1,004 996 
Virginian -...-.-.-- July 309,261 200,519 27.473 24,059 348,111 232,462 39,625 28.752 59.553 34.830 5,108 6,184 84,106 66.497 
Wabash _-..-.--..---- July 1,581,556 1.451.455 688,455 716.409 2,447,442 2,344,431. 310.655 327.228 430.496 398.752 83.218 83,384 930.848 893,257 
Lorain & W Va----July 20,146 ee sesece -- wesece 20,451 15,179 1,766 1,196 1,358 703 161 203 4,986 2,912 


Pittsb Lisbon & W July 3,452 4,339 1,151 1,115 4,954 9,972 1,367 1,144 345 284 184 389 1,659 1,692 
Wab-Pittsb Term. _July 47,091 60,585 7,754 8,074 07,461 71,624 9,342 6,633 8,932 10,925 1,000 3,029 21,306 25,017 
West Side Belt....July 42,311 44,316 909 820 43,142 45,273 6,394 5,663 7,185 6,217 636 852 7.712 6.717 
Wheeling & LErie_July 513,803 531,602 63.749 61,706 615,183 630,796 74.810 79.932 108.425 95.503 6543 10,305 194.100 205.255 
Wab Chester & West _July 6,754 9,239 2,233 2,138 10,024 12,252 2,784 1,899 1,825 1,572 183 212 3.401 3,818 
Ware Shoals --.....-- July 680 1,084 356 369 1,059 1,475 


a a a i 342 368 
Warren & Ouach Val_July 5,486 5,289 1,055 1,116 7,283 7,279 2,985 857 422 558 24 4 1,628 1.473 
War Johnsyv & S Riv_July 1,372 Sat: Osthuee  ;\aeees 1,638 3,737 1,104 208 1,100 564 ©: aeeee 964 730 
Warrenton .-....-.-- July 1,258 1,251 230 170 1,584 1,507 212 38 145 a eae 488 392 
Washington & Choc_July ee A la gh cee > gee tac i, a a a Bere 
Wash Idaho & Mont_July 26,034 21,572 4,424 5,095 33.395 28,219 7,897 5,298 9,081 4,983 193 118 9,453 7,115 
Wash Pot & Chesap_July 2,350 2,353 403 495 3,135 3,036 1,293 2,830 118 TD ulelikies Giniamual 902 986 
Washington Run__---_July 2,997 4,190 452 498 3,927 5,825 240 325 84 295 75 75 1,352 1,397 
Waupaca Green Bay_J’ne 384 621 482 622 890 1,257 257 133 7 330 | apres 505 602 

July 1 to J’ne 30_.-- 15,142 10,745 6,635 6,818 22,079 17,788 2,038 1,850 1,948 3,047 74 2,642 10,872 6,729 
Waycross & South_-_July Aan conese ae ee ee Se: “Wkwene me “Sees. Oe eeecds ave:  Secnce 
W Jersey & Sea Sh.--July 162.772 163,524 652.176 612.990 854,122 811,933 70.172 94,984 980.432 60.803 15.737 17.862 269.163 237,697 
West Virginia Midl'd_July 2,636 2,201 2,741 2,177 5,758 4,704 1,571 1,009 304 ea Se 1,291 1,176 
West Va Northern_-__J'ne 1,124 ~- 2,341 334 376 1,524 2,800 1,129 371 1,364 1,808 51 

July 1 to J’ne 30_-.-- 19,801 23,047 4,182 3,125 24,799 27,064 6,081 5.254 19,198 20.770 120 53 11,950 


siiinne 1,100 1,067 
12,069 


Western Allegheny . July 13,020 12,145 2,912 3,122 16,545 15,900 4,348 3,552 3,257 1,428 124 84 5,018 4,876 
bag ~ ye elegy 5 ton te 483,597 80,158 76.824 606,951 589,675 94.853 79.910 78.923 68.711 12.106 9,748 198.587 196,207 


938.425 -.--- ee eésace 7,200,933 ...... Ga © ccues. SERGE “<dedtce IGATGR secvse 2.457.000 = «------ 

Georges Cr & Cum_J'ne =—§,794 3,417 91 78 «866-458 = 4194 s,616 4714654 5376 170 210i i485 1,908 
July 1 to J’ne 30_--.- 58,902 53,772 937 817 67,263 63,531 5,231 5,334 60.486 63,090 2,076 2,125 28,118 23,153 
Western Pacific. -- --. Tay: TR? de ccce a 422,084 ...... GENO * cdecue ne  “Gebess TED waudce 163.090 8 cece 
Western Ry of Ala_-.-_J’ne 47,987 43,398 37,520 32,715 94,881 85.409 36.361 18.613 25.729 16.414 4,967 5,546 31,583 23,720 
Mivnseivar say "AS ar BI NS BG ae A AS SB OR 
Wharton & Northern_July 3,382 4,251 796 764 4,196 5,379 2,170 1,244 381 a. oui Luce 1.133 1,634 
Whitcomb & Morris_July 131 a oy wn ie 131 ee a aa ee ee 133 133 
White Oak Ry _--...-- July 3,911 3,464 970 958 5,102 4,922 761 385 750 i a 1,656 1,445 


Wichita Falls & N W_May 34,825 38,094 23,273 12,274 62,668 52,517 11,073 3,662 7,787 1,457 2,1 27,157 
July 1 to May 31..-- 707,121 440.480 235,063 85,077 980.690 538,037 88,266 42,453 76,064 16,213 16.038 8.837 289,969 


12,192 
105.414 
For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp: FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ 3 $ $ Year Year 
Ulster & Delaware_..J’ne 104,353 80,201 1,115 33,181 463 399 99 42 2,162 4,387 —947 28,836 
(New fiscal year) July Hears | "Rts OBSe bass | gee SNe | B00 «| Btn ealoet« e808 «11a 
Unadilla Valley. _-___- J’ne 3,771 3,156 81 SE, easel: mqewoell. to aAeee Lnwewnte 121 94 692 1,61 
(New Ascai yearn jaiy “BBE BOHR a nr Me eS Mans ae 
Unicoi Ry_......... July 744 927 249 We sadaaa’  seeene CO wade, head 5 6 244 —420 7 7 
tein. Ge <n —6 SN Oe Se UU i a ae ee 
Union Pacific. -..-.... July 2,114,329 2,351,754 1,813,281 2,280,635 88,396 99,839 241 4,506 151,650 144.504 1,661,873 2,140,641 3.497 3,411 
Oregon Short Line_July 812,998 921.138 915.007 882,593 33,714 38,255 —724 1,404 77.106 61,991 837.176 822,006 1,646 1,594 
Ore-Wash RR&NavJuly 897,337  ....-- 36.109 . .-.... _f rete. aE. wesces ee GSSEGS . cvagde 1,856 . .... 
Total Company..July 3,824,664 -.-..-. 3.324.388  ...... STO -hecnad Gee at conens Ot a | ar 6,999 ;..... 
St Jos & Grand Isil_July 110,906 127,073 37 328 13,431 143 736 —79 19 5.711 5,388 31,537 8,061 319 319 
Union Ry of Memphis _J’ne 15,481 20.969 —1,251 DE. envace. ::sunagndt Redeaenl weenen 594 1,048 —1,846 17.403 
July 1 to J’ne 30..-. 257,333 181,944 —11,647 Me... ensskbvc « satis ae 2 es 9,460 9,510 —21,107 20.014 20 2 
Valery 1to une 30. Stes) 9888 aL OAL, oasis 6 Sase——i«'GBLC—dR OD 8 . % 
United States Steel Corp— 
Bessemer & LE_..July 425,936 419,853 478.790 439,660 btotun vienad??* bane. seamen 7,000 7,000 471,790 432.660 203 204 
Donora Southern. _July 22.178 13.989 -—4,847 DS. nenmen. mene e ade eee 165 172 -—5,012 4,045 a 4 
Dul & Iron Range_July 322,042 353.410 585,413 841,642 13,505 15,312 6,361 6.874 36,706 48,258 555.069 800.259 190 167 
Dul Missabe & Nor_July 339.977 446.708 696,314 1,542,374 13,458 16,830 8.394 12,988 45,294 80.236 659,.414¢ 1.475.125 328 293 
Elgin Joliet & East.July 428.707 521.314 297.343 218.450 = ---2-.0  -2eeee eee ee eee nee 16,725 15,400 280,618 203,050 831 780 
Elw’d And & Lapel July 702 1,954 —189 “i: ¢adeco bwhenas —Cimemede > : aeaae 246 168 —436 —334 1 1 
Etna & Montr_-__-_- July 405 5,959 —311 i. seco . enna aeeee Gade 40 30 —351 —952 2 2 
Johnst & St’y Cr’k_July 1,386 1,544 326 DS: eenene  .. teeie 7) aenik =: eae 51 53 275 94 1 1 
Lake Terminal -__ July 43,012 37,617 7,090 a whetese . seenske . ea. eee 1,557 814 5,532 3,270 10 10 
McKeesport ConnecJuly 19,146 15.761 -—5,248 DS hecncts Tianueds: Vorb ies | deeded 546 633 —5,794 3,635 5 7 
McKeesport Term July 1,435 748 —729 St: “wscces:) « “woneunt) Meweenn: © ‘senna 18 20 —747 186 0.43 0.43 
Mercer Valley -- -- - July 7,084 21,552 —794 BETAS innnona’< + ements 0 eee... omewel 85 85 —879 1,682 3 3 
Newb & South Sh_July 35,637 37.253 4,274 ee Beene’ * eeakelalh eae “ewes 1,968 1,150 2,306 - 1,629 13 13 
Northern Liberties _July 2,853 4,565 310 ” <dheen ° aeutan — nana eee 41 51 268 —251 1 1 
Pencoyd & Phila. _July 4,131 4,251 701 a -"-saemse ‘deca’ cee? Cee 32 18 668 —801 3 3 
Pitts & Ohio Vall__July 707 2,129 a Se - eseaco «heaiod eed >>: eee 25 25 —6§21 —2,039 12 12 
St Clair Terminal. _July 10,862 11,913 15,366 Ce eS ee 130 280 15,236 7,722 7 7 
Union RR fof Pa)..July 251.239 240,504 157.702 145.780 12,347 24.432 2.799 3,407 3,250 2.770 157,251 146,418 31 31 
Wauk & Miss Vall_July 2,036 3,447 374 entice" gigas ium Pe 25 18 een 2 2 
United Verde & Pac--_July 18,273 21,179 2,615 et wsetce “eben.” ° eee eee 539 409 2,075 3,776 26 26 
Upper Merion & Plym July ee: aadebaias aaah wsess  s6dhbn.. ek. eee weed ee; aie gene 
Vald Moultrie & West.J’ne ete I a i a a al ce Rat a 
July 1 to J’ne 30__-- RETR PO t,he”  Sasine | abenee ae eee Ma... «metas a -<eaas ie. ees 
(New fiscal year) _July 4,141 3,746 2,058 , ..-wesncn:-”-ekigpiig 5 Senne abana eee area 1,856 2,212 42 42 
Valley Railroad _--_-- July 1,122 980 —280 ae ‘eaneee “eal”: Dee | cae 10 16 —290 —38 11 11 
Vandalia ___......-- July ee. en ee Ce peneas: 9 Geib: mbmekel >) eeiebbe 27.401 27,758 128.468 101.320 827 827 
Vicks Shrev & Pac. --July 86,057 81,633 19,929 41,343 575 576 —920 244 6,300 6.375 12.709 35.212 171 171 
we 3 ee ee EP iinet Ge 2 a eae 
Virginia & Caro Sou __J’ne 5.570 3,802 995 a  @peanien: . Gaui! gene 2. meh 39 39 956 516 
July 1 to J’ne 30-.-.- 55.503 40,229 21,270 i: “geenes kabquu.. Seeeaene 1) iano 473 473 20.797 15,595 55 27 
Virginia & Kentucky _July 822 892 565 a whecss. - caaene tl. cae cee 50 55 515 171 4 4 
Virginia & Southw _-_July 85,581 62,664 42,621 a: < eeases* eases). ia cane 4,560 4,357 38,061 24.431 240 188 
Virginia & Truckee. _July 16,964 17,000 9,939 n° “aeeses  - nsebeee. le” “eee 1,810 1,477 8,128 9,114 67 67 
Virg Anthr Coal & Ry July 1,326 1,738 236 St: =isses  enande.. nl denweele 90 100 146 —H43 9 9 
Virginia-Carolina ___July 4,414 5,622 6.049 tt sepmne | . aumedea 9? gieieia Oy iemkaiied 380 377 5,669 3.385 29. 29 
Virginia Southern -_-.-_July 2,652 1,693 —433 Dn éeesco . gexbgee- eunaee-: mene 134 110 —567 977 12 12 
I i July 196.499 143,333 151,611 89,129 13,777 8,026 4,261 3,525 17,300 13,000 138.573 79.654 473 473 
I). ic nn oes ikea July 1,840,047 1.765.838 607,394 578.593 18.605 20.053 357 — oy 71,655 68,175 536.096 510,109 2,514 2,514 
Lorain & W Va-_-___July 8,360 5,093 12,090 10,085 [7 . <~scaven Sheen 554 486 11,663 9,598 34 34 
Pittsb Lisbon & W July 3,962 3,827 991 a §§ encase. | siienel: (SaMees. .-. wenteee 135 181 856 1,963 27 27 
Wab-Pittsb Term. July 45.575 51.463 11,886 20,160 Ae sw aeene ne. -' wemkee 6,000 6,000 11,426 14,160 63 63 
West Side Belt---.-July 25,374 21,947 17,767 23,326 981 300 —90 —150 100 400 17,576 22.776 22 
Wheeling & LErie.July 397,825 404.550 217.358 226,246 5,321 7,991 2,377 6,177 21,151 21,307 198.583 211.116 514 518 
Wab Chester & West_July 8,581 7,866 1,443 Dt cases - evans be. -eekees 552 589 890 3,796 64 64 
Ware Shoals ----.-.--- July 440 467 618 BE ag” nae soa ea 10 1 § 608 993 5 5 
Warren & QOuach Val_July 5,489 3,290 1,794 Pn: <- cceses  eeabee: ee: eae 300 300 1,494 3,688 16 16 
War Johnsv & S Riv_July 3,537 1,611 —1,899 nt ~wesece  GnebGe 7 eee >) ets 85 8. 1,964 2,041 26 26 
Warrenton __..-.-.-- July 915 630 669 RSP eS 22 SS ap ene 12 10 657 867 3 3 
Washington & Choc_July SONS. > geuigniee. mR RTERES t= a PPE NC LORE Cowes Pe ee A Re Hh Aa gain? WP ORT IR Presse. os oe Se te ieee ee 
Wash Idaho & Mont_July 28,102 18,231 5,292 Tek Pee ea 692 650 4,500 9,338 48 48 
Wash Pot & Chesap_July 3,149 5,021 ae ae 138 101 —152 2,087 21 21 
Washington Run____July 2.446 3,187 1,480 nt geesee emendd.. .aens Gueie 195 157 1,285 2,481 4 3 
Waupaca Green Bay_J'’ne 889 1,176 1 BE mn ee ee te Dae 37 34 —36 47 
July 1 to J’ne 30-.-.-- 20,927 19,489 a: Mn ~ cocene) = seein: ene °c eae 424 408 727 =—-—2,109 10 10 
Waycross & South. ._July ee: gies eS i oS ee | ‘eewene a. eamene 10 10 
W Jersey & SeaSh..-July 446,197 421,370 407.924 390,563 13,165 14.429  -—5.771 8,709 23,473 23,000 378.679 358,853 355 353 
West Virginia Midl’d_July 3,802 2,997 1,956 i ge et, aL 8 ae 115 135 1,841 1,571 45 35 
me*july to dne 30-.-- 45.712 4871 20818 ase | lL Told Bt Nt 
Western Allegheny - _July 13,801 11,433 2,743 a aac ag aaa 250 362 2,493 4,103 53 53 
Tn ivme....e, oo one BB: l UCT™RlU ee EO oe le 
“nities... 2 On -e ee O O Oo  o o ae = e e 
Western Pacific _---- i) Se ee ee ee ae a. . geene: Se Sabian Seat: - pecees SE 
Western Ry of Ala_.__J’ne 106,737 69.415 —11,856 15,993 1,05 1,156 —247 —134 9,497 2,175 21,602 13,682 
July 1 to J’ne 30-.--- 1,012,687 841.843 280.584 325,559 13,409 13.144 -—2,216 -—3,861 57,228 44.110 221.139 277.587 133 133 
(New fiscal year) _July 81,813 68.447 16,435 15,649 1,13 1,036 —14] —2D 4,612 3; 11,681 11.823 133 133 
Wharton & Northern _July 3,902 3,367 294 a. §«seneue  sacene > Gauees >.) eeaeies 400 400 105 1,611 20 20 
Whitcomb & Morris_July 150 167 —18 RRS Ararat ES SP isapags =. ae Pe) 92 9 ) —28 8 6 
White Oak Ry. -.---- July 3,539 2,289 1,562 De < gcapon -. 60emeh peaneks: « Saneeee 202 202 1,360 2,430 8 8 
Wichita Falls & N W_May 50,900 19,868 11,767 I 3 ee aaa a 5,845 1,104 5,922 31,543 
July 1 to May 31.... 494,791 a uanpeiens Ce iemeemies fo Oe .966 12,154 459,932 340.022 227 113 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31, 
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FREIGHT & ‘eee > oe TOTAL EARNINGS MAINTENANCE yn ome 
FREIGHT NGER incl. Other Revenue Way & Structure E 
a Year —. Year rhs. Year ~~; Year sa Year Last Year “ ear yg Year ——— 


[VOL. LXxxXxIlI. 








TRAFFIC & TRANSPORTAT’N EXP’S. 
TRAFFIC TRANSPORT AT’N 
NAME OF ROAD p Last ea —" —e wie Year if". Year 





Wichita Falls & Sou..May 4,739 5,713 1, 2,131 6,919 8, J 937 94 117 2, 2, 
\t July 1 to May 31..... ‘ 79,117 83,374 meee 21,311 106,324 109.318 17388 19,485 3,926 4,660 1.988 2,115 27, 27 
W’'msp’t & Nor Bch__J’ne 6,062 6,900 5, 4,989 12,079 12,799 2,034 2.200 1,203 1,152 153 an 4,351 shi. 
July 1 to J’ne 30__.. 341 : . 563 134, 140.731 19,61 19, 13,021 26,013 2.1 3,012 48, 240 
(New fiscal year) _ July q Ret 8 3 F303 15, 14,704 380s P2358 983 1,361 133 51 4, ; 
Wilmar & Saline Val _July 477 RRR each ga aCe 1,191 3,668 393 341 44 Ie. shalse sanbin 258 761 
Wilson Northern_ - .- - J’ne 528 SO? Gah eae 710 1967 972 1,206 ek (sehese conena . 
July 1 to J’ne 30.--. 18.681 ae oer siadiens .. ghkcincs 22,114 38799 6,712 14,880 6,737 6,120 21 191 10.812 16.50 
Winfield _._........ June 2.534 2, 423 2,935 3,148 846 742 ae a ere 862 7 
July 1 to June 30__-.- 644 is 3, 2,494 34,003 1017 5,893 4,946 2,345 OE cbaehs . ‘anne 10,449 9,118 
Winston-Salem SoBd July [21.533 = --..-- WEEE. wewnns a: wees WE.” weunee ae. osenee SE: widens | Bees 
Wis Wat & Farm._-__J’ne 6. 3, 527 483 7,960 4,472 2,432 2,050 698 Pe: Giese peiccen 2,194 1,64 
July 1 to J’ne 30_.-. sees aoe 5,898 6,643 , 697 23,181 21,701 10.675 TMB. abies” “wocbde 22.602 18/343 
Wisconsin & Mich_. July 4,078 5,117 3,354 3.799 7,995 9,471 1,776 1,416 1,823 2,486 524 482 3,809 4,759 » 
Wisconsin & North. July 3,111 4,638 - 1,679 1,684 5,859 6.547 566 547 681 259 40 14 1,813 1,995 
Wisconsin Northw.._J’ne 973 4,304 34 73 1,007 4,377 117 677 274 nn > queliiedi > iiinma 851 1,278 
July 1 to J’ne 30_-.-- 40,397 49,233 1,227 1,759 41,625 50,992 2,647 3,657 5,509 Gree ahaben  scctes 15,750 16.684 
Woodstock _......-. July 2,043 1,725 1,723 1,747 3,950 3,655 723 579 66 GOS ebneue aaened 1,515 1,330 : 
Woodville ......-.... eee? Wibeond Re is |. ees Me :.:  sodlmeicts Seen” ~pigihlew bite wiles ieqieuiieat- aieins l 
Woodw & La Central _J’ne 2.533  : etee gugae 2,544 2,622 1,315 1,158 194 220 573 218 792 1,1 
July 1to J’ne 30.... 38,802 oe. oo oe 38.902 37.004 14, 538770 «i187 4.073.470 LTRO«CL LSB 
Wyandotte SIT UD iii oles eels see 5,672 313) 1,312 420 1,361 976 Se 2.822 3,279 
wWJuly . Seeded, “sbcces-  seneed'  deneue—® - maoens 75»634 62, 10,981 8,904 5,405 GAPE wkdbas. ccawee 53,914 45,866 
WwW & Mo River. -__J’ne 1,456 2 206 294 1,763 —88 1,087 330 59 13 275 137 593 567 
Mduly 1to Jne 30--.. 14185 13.549 2637 2,782 «18.32 © «17.633 GB7L* «4.970 «1.406 549961444 7.584 7.108. 
Yazoo & Miss Valley_July. 467,455 436.391 209,676 187.701 730.559 671,025 164,053 177,238 112.586 127.612 15,181 13.892 262.877 242,069 
Yosemite Valley “+--+ July 9,232 7,275 38,783 34,940 49,278 43,320 4,049 2,267 1,230 1,585 1,247 1,872 5,225 4,801 
Youngstown & O R-_July 3,275 4,268 16,601 13,562 22,009 19,282 2,355 1,985 1,432 699 295 359 5,355 5,000 
Yreka Railroad-_.-.-_. J’ne. 758 634 1,154 1,120 2.139 1,936 575 656 96 172 19 13 2.119 1-616. 
July 1 to J’ne 30..--.. A 9,105. - 9,588 668 13,561 173 25,573 5,267 4,968 1,224 3,002 156 160 11,528 11,189 - 
Zanesville & Western July 32,000 31,471 4,596 4,773 37,670 37.466 7,513 9,547 4,721 6,455 848 631 14,616 14,425 - 
Zwolle & Eastern____J’ne 5.437 Ry eee ae 5,457 5,000 1,223 552 505 ne. edith.” measeee 1,087 1,173- 
July 1 to J’ne 30.... 61421 58,014 «J eee 61,806 58.014 12,323 10,059 4,893 ee © <skeShe ecm 13,923 11,954: 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year.Last Year Year Year ear ear This Last 
$ $ $ 3 $ ~ $ $ 3 $ ¥ Year Year 
“Wichita Falls & Sou_.Ma ; 91 —363 DD senda > eteees . ae eee Cr478 247 114 4,087 

July 1 ~4 May i... sha 5P An 53,503 EE - epacce.  conneh gatas... @laies 4,121 2.727 49,382 49.171 56 56 
W’msp’t & Nor Bch __J’ne 8,516 8,140 3,563 Se <eencds + jones, oeeabieel),( Sencet 153 204 sae 4,4 

July 1 to J’ne 30__-- ; 107.518 +647 Se ©... wtedon Hhgbbke ! Genet > Tthe oda 1,841 2,450 30. 

ai ee” ee” a” Pe es ee cares. 246 iss 3408 7aSBAO8 
Wiimar & Saline Val_July . 696 1,241 495 ne - encntn | sadeds | ae eenees 71 35 423 2,391 12.' 12 
wil Northern. _- J’ * 1.258 —2,672 2.708 aE em eccece 698 460 —3,314 2,247 

Sista. <n «de =n -e tian - 1,478 850 —7017 —3.688 10 10 
Winfield ___.._.___- une 1,979 2,546 956 - .. eessed >‘ aeekhe > eee Cees 40 40 916 561 

July 1 to June 30_-.- 21,642 21,120 12,360 SOU ncknce. i wétuens ee i ieee 395 308 11,965 589 12 12 
Winston-Salem So Bd July BB: ies DD iSecsese.. coonae dei % Bee Gescde y 3): eo ae if. Sey a. “eswe 
Wis Wat & Farm._-__J’ne 5,694 4,437 2.265 34 359 528 —40 ac | eer 25 2,224 —!] 

July 1 to J’ne 30_-_-. 59,754 ‘721 5,928 5,975 359 528 —40 —l1 450 476 5,437 5.487 57 [£57 
Wisconsin & Mich _-__July 8,748 10.472 eee: BE lk ocean, },): “epenede 3) RS lied 1,175 1300 -—1.927 -—2,302 195 135 
Wisconsin & North. _July 3,584 3,303 2.275 ee encestn bees ee  wewende 480 480 1,79 2.763 55 54 
Wisconsin Northw_-__J’ne 2.215 2.532 -—1,207 a: }§=>«>. weeds) &. ebebeeks. i ane eee 177 51 —1.350 1,793 

July 1 to J’ne 30_-__- 059 29,718 12,565 Se. ecence. | aumaan. > ae ane 856 765 - 11,708 20,508 28 27 
Woodstock _......-. July 2.537 2,581 1,412 Lae. . woes, Snide ee) eoaeee 100 100 1,312 974 13 13 
Woodville _.._...-_- July 25 26 —25 wee iscwke ERE OPA Fined Sem acl —25 —— 10 10 
Woodw & La Central _J’ne 3,517 3,465 —973 Oe . acecce 83> a et Gaede 40 118 1,013 —962 

July 1 to J’ne 30___- 41,219 ee. a. OR kcccne 38=— cwnanes 2 (edna  beneee 731 846 -—3,047 —3.735 24 24 
Wyandotte Terminal _J’ne 5.576 4,756 95 ew eawe:. > >):sewdeds Cees Gaedas 42 95 52 +; 

July 1 to J’ne 30___- 71.484 385 4,149 Ue ccccce) §=—- den TLD whedon 665 516 3.484 16 14 
Wyom & Mo River... _J’ne 2,168 1,354 on *.. erro mnS em eee 78 78 —483 -131 

July 1 to J’ne 30__-- 20.629 re See cece | cements it eeEe Seeeee 91 $1 ~—3,:25 18 18 
Yazoo & Miss Valley_July 579.437 583,460 151.122 87.564 610 593 —286 —559 38,000 33,000 112,836 54,005 1.371 1,371 
Yosemite Valley... -.. July 12,135 10,971 37,142 STE : << wncecie:,:, sue geen’! sede 1,832 1,000 35,309 31,348 79 79 
Youngstown & O R-._July 10,657 9,065 11,351 Se” weeks | aa ai ek 1,393 567 9,958 9,649 35 35 
Yreka Railroad. ____- a ee ee, ee ee «seen pa oa 3a 29 7m Sy 

July 1 to J’ne 30_.-- 18,216 19,592 7,957 5,981 scdess ebeaee i een Ls 654 7,302 5,292 7 7 
Zanesville & Western July 28.556 31,888 9,114 Gee. cocece sense. wea eee 1,650 1,214 7.464 4,363 89 89 
Zwolle &JEastern....J’ne 3,121 2,855 2.336 i. guanen  gimaaih 6. Sane cu mee 74 53 2,262 2,091 .° 

July 1 to J’ne 30__-. 4630 30,413 26,176 at 80 ences 00 ses” ees ee 888 636 25,288 26,964 17." - 17 
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List of Systems with Roads Grouped Under the Same 


ATCHISON TOPEKA & SANTA FE— 
Beaumont Wharf & Terminal Co. 
Concho San Saba & Liano Valley. 
Eastern Ry. of New Mexico. 
Grand Canyon. 

Gulf .& Inter-State of Texas. 
Gulf Colorado & Santa Fe. 
Pecos & Northern Texas. 
Pecos River. 

Rio Grande & El Paso. 

Santa Fe Prescott & Phoenix. 
Southern Kansas Ry. of Texas. 
Texas & Gulf. 


ATLANTIC COAST LINE— 
Augusta Belt. 
Charleston & Western Carolina. 
Columbia Newberry & Laurens. 
Conway Coast & Western. 
Georgia. 
Lexington Terminal. 
Louisville & Nashville. 
Louisville Henderson & St. Louis. 
Monroe. 
Nashville Chattanooga & St. Louis. 
Northwestern RR. of South Carolina. 
Union Point & White Plains. 
Washington & Vandemere. 


BALTIMORE & OHIO— 
Baltimore & Ohio Chicago Terminal. 
Cincinnati Hamilton & Dayton. 
Hamilton Belt. 
Sharpsville. 
Staten Island. 
Staten Island Rapid Transit. 


BOSTON & MAINE— 
Maine Central. 
St. Johnsbury & Lake Champlain. 
Sullivan County. 
Vermont Valley. 
York Harbor & Beach. 


CANADIAN PACIFIC LINES IN UNITED STATES— 
Canadian Pacific Ry. in Maine. 
Duluth South Shore & Atlantic. 
Mineral Range. 
Minneapolis St. Paul & Sanit Ste. Marie. 
Newport & Richford. 


CENTRAL OF GEORGIA— 
Louisville & Wadley. 
Wadley Southern. 
Wrightsville & Tennille, 


CHICAGO & NORTH WESTERN— 
Chicago St. Paul Minneapolis & Omaha. 
Macoupin County. 
Pierre & Ft. Pierre. 
Pierre Rapid City & North Western. 
Wyoming & Northwestern. 


CHICAGO BURLINGTON & QUINCY— 
Quincy Omaha & Kansas City. 


CHICAGO MILWAUKEE & ST. PAUL— 
Chicago Milwaukee & Puget Sound. 
Gallatin Valley. 

Tacoma Eastern. 
White Sulphur Springs & Yellowstone Park. 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC— 
Cincinnati Burnside & Cumberland River. 
Harriman & Northeastern. 


COLORADO & SOUTHERN— 
Colorado Springs & Cripple Creek District. 
Fort Worth & Denver City. 
Trinity & Brazos Valley. 
Wichita Valley. 


CRIPPLE CREEK CENTRAL— 
Florence & Cripple Creek. 
Midland Terminal. 


DELAWARE & HUDSON— 
Cooperstown & Charlotte Valley. 
Greenwich & Johnsonville. 


DELAWARE LACKAWANNA & WESTERN— 
Lackawanna & Montrose. 
Sussex. 
Syracuse Binghamton & New York. 


DENVER & RIO GRANDE— 
Boca & Loyalton. 
Rio Grande Southern. 
Western Pacific. 


DETROIT TOLEDO & IRONTON— 
Ann Arbor. 
Manistique & Lake Superior. 


EL PASO & SOUTHWESTERN CO, 
Morenci Southern. 


ERIE— 
Bath & Hammondsport. 
Chicago & Erie. 
New Jersey & New York. 
New York Susquehanna & Western. 
Wilkes-Barre & Eastern. 


FORT SMITH & WESTERN— 
St. Louis El Reno & Western. 


GREAT NORTHERN— 
Farmers Grain & Shipping. 
Minneapolis Western. 





GREEN BAY & WESTERN— 
Ahnapee & Western. 
lola & Northern, 
Kewaunee Green Bay & Western. 


GRAND TRUNK OF CANADA IN U, S.— 
Atlantic & St. Lawrence, 
Central Vermont. 
Champlain & St. Lawrence. 
Chicago Detroit & Canada Grand Trunk Junction. 
Cincinnati Saginaw & Mackinaw. 
Detroit Grand Haven & Milwaukee. 
Grand Trunk Western. 
Lewiston & Auburn. 
Michigan Air Line. 
Pontiac Oxford & Northern. 
Saint Clair Tunnel Co. 
Toledo Saginaw & Muskegon. 
United States & Canada. 


NEW YORK CENTRAL & HUDSON RIVER— 
Chicago Indiana & Southern. 
Chicago Kalamazoo & Saginaw. 
Cincinnati Northern. 
Cleveland Cincinnati Chicago & St. Louis. 
Detroit & Charlevoix. 
Dunkirk Allegheny Valley & Pittsburgh. 
Fulton Chain. 
Indiana Harbor Belt. 
Kanawha & Michigan. 
Kankakee & Seneca. 
Lake Erie & Western. 
Lake Erie Alliance & Wheeling. 
Lake Shore & Michigan Southern. 
Little Falls & Dolgeville. 
Louisville & Jeffersonville Bridge Co. 
Michigan Central. 
Mount Gilead Short Line. 
New York & Ottawa. 
New York Chicago & St. Louis. 
Peoria & Eastern. 
Pittsburgh & Lake Erie. 
Raquette Lake. 
Rutland. 
St. Lawrence & Adirondack. 
Toledo & Ohio Central. 
Zanesville & Western. 


NEW YORK NEW HAVEN & HARTFORD— 
Central New England. 
New York Ontario & Western, 
Union Freight. 
Wood River Branch, 


NORTHERN PACIFIC— 
Big Fork & Inter-Falls. 
Minnesota & International. 
Port Townsend Southern, 


PENNSYLVANIA— 

Lines East of Pittsburgh: 
Baltimore & Sparrows Point. 
Baltimore Chesapeake & Atlantic. 
Cape Charles. 
Cornwall & Lebanon. 
Cumberland Valley. 
Long Island. 
Maryland Delaware & Virginia. 
New York Philadelphia & Norfolk. 
Northern Central. 
Pennsylvania T'erminal. 
Philadelphia Baltimore & Washington. 
Rosslyn Connecting. 
Union RR. of Baltimore. 
West Jersey & Seashore. 


Lines West of Pittsburgh: 
Cincinnati Lebanon & Northern. 
Cleveland Akron & Cincinnati. 
Grand Rapids & Indiana. 
Pennsylvania Company, 
Pittsburgh Cincinnati Chicago & St. Louis. 
Vandalia. 
Waynesburg & Washington. 
Wheeling Terminal. 


RICHMOND FREDERICKSBURG &* POTOMAC— 
Washington Southern. 


ROCK ISLAND— 
Chicago Rock Island & Gulf. 
Chicago Rock Island & Pacific. 
Morris Terminal, 














WABASH— 


READING SYSTEM— 


Atlantic City. 

Catasauqua & Fogelsville. 
Central RR. of New Jersey. 
Chester & Delaware River. 
Gettysburg & Harrisburg. 
Middletown & Hummelstown, 
Northeast Pennsylvania, 
Perkiomen. 

Philadelphia & Chester Valley. 
Philadelphia & Reading Ry. 
Philadelphia Newtown & New York. 
Pickering Valley. 

Port Reading. 

Reading & Columbia. 

Rupert & Bloomsburg. 

Stony Creek. 

Tamaqua Hazelton & Northern, 
Williams Valley. 


ILLINOIS CENTRAL— ST. LOUIS & SAN FRANCISCO— 
Omaha Bridge & Terminal. Beaumont Sour Lake & Western. 
Yazoo & Mississippi Valley. Chicago & Eastern Illinois. 
Fort Worth & Rio Grande. 
KANSAS CITY SOUTHERN— New Orleans Texas & Mexico. 
Arkansas Western. Orange & Northwestern. 
Paris & Great Northern. 
MISSOURI KANSAS & TEXAS— Rio Grande. 
Texas Central. St. Louis Brownsville & Mexico. | 
MISSOURI PACIFIC— St. Louis San Francisco & Texas. | 
Arkansas Central. ST. LOUIS SOUTHWESTERN— 
Natchez & Southern. Eastern Texas. 
St. Louis Iron Mountain & Southern. Paragould Southeastern. 
Pine Bluff Arkansas River. 
NE VADA-CALIFORNIA-OREGON— St. Louis Southwestern Ry. of Texas. 
Sierra Valleys. Stephenville North & South Texas. 
SOUTHERN— 


Alabama Great Southern. , f 
Asheville & Craggy Mountain. 
Augusta Southern. 

Blue Ridge. | 
Cumberland. : 
Danville & Western. 
Georgia Southern & Florida. ' 
Hartwell. 

Mobile & Ohio. 

Northern Alabama. 
Tallulah Falls. 

Virginia & Southwestern. 


SOUTHERN PACIFIC— 


Arizona Eastern. 

Coos Bay Roseburg & Eastern RR. & Navigation. 
Corvallis & Eastern. 

Galveston Harrisburg & San Antonio. 
Hearne & Brazos Valley. 

Houston & Shreveport. 

Houston & Texas Central. 

Houston East & West Texas. 

Iberia & Vermilion. 

Lake Charles & Northern. 

Louisiana Western. 

Morgan’s Louisiana & Texas RR. & SS. Co 
Texas & New Orleans. 


TERMINAL RR. ASSOCIATION OF ST. LOUIS— 


St. Louis Merchants’ Bridge & Terminal. 


TEXAS & PACIFIC— 


Denison & Pacific Suburban. 
Opelousas Gulf & Northeastern. 
Weatherford Mineral Wells & Northwestern, 


TOLEDO ST. LOUIS & WESTERN— 


Chicago & Alton. 


TONOPAH TIDEWATER— 


Bullfrog-Gol dfield. 


UNION PACIFIC— 


Oregon-Washington RR. & Navigation Co, 
Oregon Short Line. 
St. Joseph & Grand Island. 


UNITED STATES STEEL CORPORATION 


Bessemer & Lake Erie. 
Donora Southern. 

Duluth & Iron Range. 
Duluth Missabe & Northern. 
Elgin Joliet & Eastern. 
Elwood Anderson & Lapel. 
Etna & Montrose. 
Johnstown & Stony Creek. 
Lake Terminal. 

McKeesport Connecting. 
McKeesport Terminal. 
Mercer Valley. 

Newburg & South Shore. 
Northern Liberties. 

Pencoyd & Philadel phia. 
Pittsburgh & Ohio Valley. 
St. Clair Terminal. 

Union RR. (of Pennsylvania) 
Waukegan & Mississippi Valley. 





Lorain & West Virginia. 
Pittsburgh Lisbon & Western. 
Waabsh-Pittsburgh Terminal. 
West Side Belt. 

Wheeling & Lake Erie. 


WESTERN MARYLAND— 
Georges Creek & Cumberland 
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Index to Roads Appearing Under Other Companies 





Name of Road— To be found under— Name of Road— To be found under— 
es Oe ee en. ko ccc wiemuanenenee Green Bay & Western. GN DEED wwccccccaccccncsdonctatenees Cripple Creek Central. 
I a at uti eae Southern Pacific. SE EE ok odcucnndudeddanediawatooumense Canadian Pacific. 
SI a Missouri Pacific. Minneapolis Western___...............-.---.-- Great Northern. 
I EELS DE GED OE EEE NS ES AINE SE Kansas City Southern. Minnesota & International _...............-.... Northern Pacific. 
Asheville & Craggy Mountain_.____.._.....-------- Southern Railway. Missouri Kansas & Texas of Texas...........-.--. Missouri Kansas‘&' Texas. 
SSSA LEER ELE SPELLED OS: Grand Trunk of Canada. RE Ri ci wammnesbeehbonenbaduae Atiantic Coast Line. 
Ne awe Reading Company. RE SEE hdiwhacdscudbeseddoovcccncaond El Paso & Southwestern. 
i ne gn rd Saleeeiemeweel Atlantic Coast Line. Morgan’s Lou. & Tex. RR. & SS. Co__.....-.-... Southern Pacific. 
Re GD | 8 cnccocucaece ccncavedasenbaen Southern Railway. I i aaa Rock Island. 

Baltimore & Ohio Chicago Terminal __._......-.----- Baltimore & Ohio. Mount Gilead Short Lime _____............----- N. Y. Cent. &fHud. Riv. 
Baltimore & Sparrow’s Point __............-------- Pennsylvania RR. Petes G Bemeere oon nok ws cece cc cctccucness Missouri Pacific. 

Bath & Hammondsport ___._.__.........---------- Erie Railroad. New Jersey & New York ____..........-.-.--.-- Erie Railroad. 

Beaumont Sour Lake & Western _____.____._.-.----.- St. Louis & San Fran. New Orleans Texas & Mexico-._._- esenetaneneia St. Louis & San Fran. 
Beaumont Wharf & Terminal Co __......-..-------- Atch. Top. & Santa Fe. New York & Ottawa................-.-..---..- N. Y. Cent. & Hud. [Riv. 
Big Fork & International Falls ._..........----.----- Northern Pacific. Newburgh & South Shore ___..............---- United States Steel. 
| FRE SERRA SSC RSE inn Cos aay sane eee mee Southern Railway. Newport & Richford .__........-...........-- Canadian Pacific. 

ne en se natdbnecwbamend ene Denver & Rio Grande. North East Pennsylvania_____.............--.. Reading Company. 
Ne ei ne pakedesddansaeu ene Tonopah & Tidewater. Northern Alabama. .-......................-.-- Southern Railway. 
Canadian Pacific Railway in Maine__.__.......---.--- Canadian Pacific. PG BANNED 6. cincccccaucchawnsownuassst United States Steel. 
Rs CN a ba past iadkanienue Pennsylvania RR. North Western RR. of South Carolina___..._...- Atlantic Coast Line. 
Carolina Clinchfield & Ohio of S. C__._.....-------- Caro. Clinch. & Ohio. Omaha Bridge & Termimal_____............_--. Illinois Central. 
Catasauqua & Fogelsville___..._._..--.-.----------- Reading Company. Opelousas Gulf & Northeastern___...________.--. Texas & Pacific. 
Champlain & St. Lawrence ___._..........--------- Grand Trunk of Canada. Orange & Northwestern _____._...___._.._....- St. Louis & San Fran. 
Charleston & Western Carolina__._.........----.---- Atlantic Coast Line. Oregon-Wash. RR. & Navigation.___________._- Union Pacific. 

Chester & Delaware River ______.__._...---------- Reading Company. es SG Birks beh etivetwowcccocicekies Union Pacific. 

Chicago & Eastern Illinois.....................-.-. St. Louis & San Fran. Paragould Southeastern _...................-.. St. Louis Southwestern. 
Pt Sees Ccchddinbhochietadausovsswsonaahad Erie Railroad. Pree Ck GR, FON inn owawnvescdeducsanccn St. Louis & San'Fran. 
Chic. Detroit & Can. Grand Trunk Junc_._._.....---- Grand Trunk of Canada. Peees & NePGee TONE cn cc ckcccccacocvctcccs Atch. Top. & Santa Fe. 
Chicago Kalamazoo & Saginaw -.__......-.---.--.- N. Y. Cent. & Hud. Riv. Pe PEE hetieténbbidcenscataddaaaddoausaud Atch. Top. & Santa Fe. 
Chicago Milwaukee & Puget Sound___._._.....-.-.-.-.-- Chic. Milw. & St. Paul. Pencoyd & Philadelphia.__._.................. United States Steel. 
> Gees BERS Oe Ge oc kno ccc ciccnwtscoccns Rock Island. II Sw mn Pennsylvania Railroad. 
Chicago Rock Island & Pacific ___..._.........-.-.-- Rock Island. Ph trrkicmehetdcwebeacnvseqadoundumin Reading Company. 
Cincinnati Burnside & Cumberland. ____.........--.-- Cin. N. O. & Texas Pac. Philadelphia & Chester Valley __...._.._.._.._- Reading Company. 
Cincinnati Lebanon & Northern ___..........-..-.-- Pennsylvania Railroad. Philadelphia & Reading -.___.....-.......-..- Reading Company. 
ements TRRPGINS ois do ce een ccc cscudcdccasece N. Y. Cent. & Hud. Riv. Philadelphia Newtown & New York__.__-...__-.-- Reading Company. 
Cincinnati Saginaw & Mackinaw____...........-.-.-- Grand Trunk of Canada. PD WN i ls céhoknuna sau Reading Company. 
Cleveland Akron & Cincinnati _____..._.....--.-.--- Pennsylvania Railroad. Pierre & Fort Pierre Bridge___._..........._--- Chicago & North Western. 
Colorado Springs & Cripple Creek Dist._._._.....--.-- Colorado & Southern. Pierre Rapid City & North Western_.__._.____-- Chicago & North Western. 
Concho San Saba & Liano Valley____...........----- Atch. Top. & Santa Fe. Pine Bluff Arkansas River______.....___._._._. St. Louis Southwestern. 
Conway Coast & Western ____...........--.-------- Atlantic Coast Line. Pittsburgh & Ohio Valley _____....._....__ __.-- United States Steel. 
Cooperstown & Charlotte Valley.__............----- Delaware & Hudson. Pittsburgh Lisbon & Western__.........._.__-. Wabash Railroad. 

Coos Bay Roseburg & Eastern______.............---- Southern Pacific. Pontiac Oxford & Northern _-_.............-...- Grand Trunk of Canada. 
SE a ss obo od ota icdivectenacendiscdea Pennsylvania Railroad. BP ae siemens Reading Company. 
ee IIS ci idcccidimcacacsutiadeuadwsesmete Southern Pacific. Port Townsend Southern_____.............-.-. Northern Pacific. 
punt beetbinoduedeced Southern Railway. Quincy Omaha & Kansas City__.........._.-..-- Chic. Burl. & Quincy. 
EE Oe Ss tc edatisdapes nedsonsdae Southern Railway. in ck ces mainte abide ened N. Y. Cent. & Hud. Riv. 
Denison & Pacific Suburban —_..._.........------.- Texas & Pacific. nee Ge Ce a onic uh cotecedenddecdad Reading Company. 
I ed N. Y. Cent. & Hud. Riv. I ns dine St. Louis & San Fran. 
Detroit Grand Haven & Milwaukee__.._........._--- Grand Trunk of Canada. eee Gee & TE POO. . ccc cc nccccccocecccsccce Atch. Top. & Santa Fe. 
RENE BREE STOR AOD ENN TET TOPE EC United States Steel. ee ee ee i weeeesceuunen Denver & Rio Grande. 
Dunkirk Allegheny Valley & Pittsburgh..._._._.__-- N. Y. Cent. & Hud. Riv. SEES GES REALONE RE TON DS Pennsylvania Railroad. 
Eastern Railway of New Mexico___._...._._._..__-- Atch. Top. & Santa Fe. en. cab wacnennmabull Reading Company. 
SN a i eso aha ie a eimisaken @adbenenivents inlinah St. Louis Southwestern. I i a et ie United States Steel. 
Eiweed Angerten @ Lapel... .nc ccc ccccccccceccscce United States Steel. rN ep eiblicane meme Grand Trunk of Canada. 
A te bs a eingch dase mbdsbhimntnan Ginga United States Steel. St. Joseph & Grand Island______........._.-... Union Pacific. 

Farmers’ Grain & Shipping Co _.................... Great Northern. - §t. Louis Brownsville & Mexico._..........--.- St. Louis & San Fran. 
ee ni ceddbedawekiuau Cripple Creek Central. St. Louis El Reno & West..................... Fort Smith & Western. 
ee: See Oe Ge nn cuis Can wedatsecoeuee Colorado & Southern. St. Louis Iron Mountain & Southern. _.__..___ ~~. Missouri Pacific. 
IRIE CESS SER ap Ra RAN a2 St. Louis & San Fran. St. Louis Merch. Bridge & Terminal____.___.__-- Term. RR. Ass’n of St. L. 
td dbatnndesneakinca N. Y. Cent. & Hud. Riv. St. Louis San Francisco & Texas_._._.___.___..- St. Louis & San Francisco. 
i i ness i atinebin dane Chic. Milw. & St. Paul. Santa Fe Prescott & Phoenix___......_.____-... Atch. Top. & Santa Fe. 
Galveston Harrisburg & San Antonio_______________- Southern Pacific. Ne i aes Baltimore & Ohio. 
Georges Creek & Cumberland _____._._____________. Western Maryland. SS EIT TARTS RAPT I LONE LA, Nevada-California-Oregon 
ee Oe en onus wh ciw bbc ebocuebin Reading Company. Southern Kansas Ry. of Texas._._._...__.____. Atch. Top. & Santa Fe. 
I i a i a a Atch. Top. & Santa Fe. Stephenville North & South Texas_______......_St. Louis Southwestern. 
SS SUE I ana cia: wiargiinereichinds ie tonrcincen mapibinieia Grand Trunk of Canada. a Reading Company. 
Greenwich & Johnsonville _._......._.___._____ Le Delaware & Hudson. ND een pmite hone aweubue Boston & Maine. 

Gulf & Inter-State of Texas ....................... Atch. Top. & Santa Fe. SE WERT PERE cake Sm NG RR PRIS BUR aati eae Del. Lack. & Western. 
Gulf Colorado & Santa Fe --_..-_..-..-...-..------- Atch. Top. & Santa Fe. Syracuse Binghamton & New York__.._______-- Del. Lack. & Western. 
CRMC DOES Scere cctoenedscccdtenepesacccenc Baltimore & Ohio. ee eccuadecell Chic. Milw. & St. Paul. 
Harriman & Northeastern -.-.....................--. Cin. N. O. & Texas Pac. NS BUEN A LE FL EEL OS FON Southern Railway. 

PEN OE < cw be redbtndcecwonessewoncescasbencostne Southern Railway. Tamaqua Hazleton & Northern__..........._..- Reading Company. 
ee Or I Ne nn. ce cnbibun caacbadewcames Southern Pacific. I Atch. Top. & Santa Fe. 
ne Ge Ne es eh. Cina comedian tue Southern Pacific. es ee ee i abeesedbonkooi Southern Pacific. 
Houston East & West Texas._-_._...-.....---_-_.._- Southern Pacific. ES SOLE EF SOO RT IE OS Missouri Kansas & Texas. 
SE OP VD ic cavwnecdnseddetensinacdencaws Southern Pacific. Toledo Saginaw & Muskegon__________._____--- Grand Trunk of Canada. 
Se SE SS nndckubtibiiabadeniondbowens dae N. Y. Cent. & Hud. Riv. Tey Oe CONS WEE 6 a vnddcccceccccnenccuci Colorado & Southern. 
Seen GE PTs cnn ndoncddswcwetoncccceusevsesene Green Bay & Western. Union Railroad (of Pennsylvania) __._..._.____-- United States Steel. 
Johnstown & Stony Creek -...............2...2.--- United States Steel. EOL E OEE SS at SATO PLAIN AE: N. Y. N. H. & Hartford. 
SOW GE nonce ecinessccnaceccaccne N. Y. Cent. & Hud. Riv. Union Point & White Plains. .............____. Atlantic Coast Line. 
SND OE BO ohn see ntnnccnceanncdecccnscons N. Y. Cent. & Hud. Riv. Union Railroad of Baltimore ----_...........--.-- Pennsylvania Railroad. 
Kewaunee Green Bay & Western._________________- Green Bay & Western United States & Canada______.......-..--_-.-- Grand Trunk of Canada. 
SUR GE SOD | nin cece ennccccccckncsces Del. Lack. & Western. NG on ks ie ah onda baenieuamed Boston & Maine. 

Lake Charies & Northern... .........-...-...-.2..- Southern Pacific. Wabash Pittsburgh Terminal ___........-...__- Wabash Railroad. 

Lake Erie Alliance & Wheeling. -_--.-_..._.....__.. N. Y. Cent. & Hud. Riv. ec cwedesbonkewenbunh Central of Georgia. 

Lake Terminal .. 22.22.22 e nnn eee eee wwn nee e sone United States Steel. Washington & Vandemere----.........-..----. Atlantic Coast Line. 
SPECIE GE CONN, win ddd naccmcgnncnccecocducsace Grand Trunk of Canada. i ee win aitealnin aakeion Richm. Frederick. & Pot. 
SURGE TERED os cnnupoewennhedrenassccececcse Atlantic Coast Line. Waukegan & Mississippi Valley___....._.._____- United States Steel. 
RO CO OE CINE oc cnmwenptinnvencodswecsous N. Y. Cent. & Hud. Riv. Waynesburg & Washington __........._.__ _.. Pennsylvania Railroad. 
Raeeeien Gr WOCE VICE nn wins c ceecsiccccececccnccs Wabash Railroad. Weatherford Mineral Wells & N. W..._.._.____- Texas & Pacific. 
RINE FISOME - cocci nnd cacwovesssesbuncanucess Southern Pacific. SI i eile a a a ticle ee a Wabash Railroad. 
Louisville & Jefferson Bridge ---.-............-..--. N. Y. Cent. & Hud. Riv. me i i a Wabash Railroad. 
SUED TR TEED dencdeddcnmesndwdusvababcae oa Central of Georgia. a i a Na Pennsylvania Railroad. 
EE GORI coc csnewsbevavctncniabesaneancua Chicago & North West. White Sul. Springs & Yellowstone Pk__________. Chic. Milw. & St. Paul. 
Manistique & Lake Superior ----_-.............__.- Detroit Toledo & Ironton. a er Colorado & Southern. 
Maryland Delaware & Virginia__.._...........____. Pennsylvania Railroad. Wilkes-Barre & Eastern__._._._..............___. Erie Railroad. 
SS IN oi biuvdncensamdenkbomcocdga United States Steel. , | Na RRR AR nag aie AMMO oat Agee aeag” Reading Company. 
SS ROUND. dicnendvotsecodnsdulsdeeccta United States Steel. A I NN 6 N. Y. N. H. & Hartford. 
Mercer Valley -.......-....-------------..-----.- United States Steel. Wrightsville & Tennille _.....................- Central of Georgia. 
PE BP BAR n ncnnnndavwtcemosietuwnaauuie ated Grand Trunk of Canada. Wyoming & Northwestern__..............____ Chicago & North Western. } 
Middletown & Hummelstown..........-..2.. 2. Reading Company. York Harbor & Beach.........................Boston & Maine. 




















THE RULES FOR COMPILING RETURNS 


S stated on our title page, a special feature of usefulness in the monthly returns con- 

tained in this publication is the fact that the figures for all the different roads are on 

a uniform basis. This makes it important to know just what items are included 

under each head. Elaborate instructions have been issued from time to time by the 
Commission for the guidance and understanding of the accounting officers of the roads. 
The classification of items and accounts for the monthly returns is precisely the same as 
for the annual reports which the roads are required to make to the Commission. 


Rail The Commission distinguishes sharply between “Rail Operations” and 
Operations ‘Outside Operations.” The phrase “Rail Operations”’is self-explanatory. 

pe : It means the business which is the chief function of a rail carrier, namely 
the railroad transportation business. The results of these rail operations are comprised 
under the terms “Operating Revenues,” “Operating Expenses” and ‘Net Operating 
Revenue.” In our tables we do not use the expression ‘Operating Revenues’ but 
have substituted for it the term ‘‘Gross Earnings’’—not because it is an improvement 
on the Commission’s phraseology, but because to the ordinary reader, accustomed for 


half a century or more to the use of the words “Gross Earnings,’’ this latter conveys more 
readily the meaning intended. 


Gross Earnings The gross earnings are sub-divided so as to show: (1) Freight Revenues, 
How Classifie d. (2) Passenger Revenues, (3) Other Transportation Revenue and (4) 

‘ Non-Transportation Revenue. Freight revenues or earnings means, of 
course, the amount earned by the carrier in the transportation of freight, and passenger 
earnings means the amount earned from the transportation of passengers. “Other 
Transportation Revenue’ and “Non-Transportation Revenue” are small items and 
we do not report them separately. “Other Transportation Revenue” includes such 
accounts as Excess Baggage Revenue; Parlor and Chair Car Revenue; Mail Revenue; 
Express Revenue; Milk Revenue (on passenger trains); Other Passenger Train Revenue; 
Switching Revenue; Special Service Train Revenue, and Miscellaneous Transportation 
Revenue. ‘‘Non-Transportation Revenue” includes amounts derived from Station and 
Train Privileges; Parcel Room Receipts; Storage, Freight; Storage, Baggage; Car Service; 
Telegraph and Telephone Service; Rents of Buildings and Other Property; Miscellaneous; 
Joint Facilities Revenue, Dr. and Cr. 


oe The classification of expenditures is along well understood lines, com- 
so oem of prising (1) Maintenance of Way and Structures, (2) Maintenance of 
— * Equipment, (3) Traffic Expenses, (4) Transportation Expenses and 


(5) General Expenses. It is perhaps well to say that Maintenance of Equipment includes 
not only renewal charges, but also an allowance to cover depreciation of locomotives, 
of passenger cars, of freight cars, of floating equipment and of work equipment. 


Outside It is the Outside Operations with reference to which enlightenment will 
rine FO be particularly sought. These outside operations deal with Boat Lines; 

pe : Ferry Lines; Harbor Terminal Transfers; Electric Railways; Express 
Lines; Car and Omnibus Service; Sleeping Car Service; Parlor and Chair Car Service; 
Dining and Special Car Service; Electric Light and Power Plants; Gas Producing Plants; 
Canals; Grain Elevators; Stock Yards; Commercial Telegraph and Telephone Limes; 
Hotels and Restaurants; Amusement Parks and Resorts; Coal Storage Plants; Cold 
Storage Plants; Commercial Ice Supply Plants; Public Toll Bridge Service, and Mis- 
cellaneous. Professor Henry C. Adams, the Statistician of the Commission, defines 
Outside Operations as facilities operated or services rendered by a railway other than 
those incidental to transportation by rail, the revenues and expenses of which, if included 
in the carriers’ accounts dealing with transportation by rail, would impair the significance 
of statistics prepared from such accounts. Miscellaneous receipts and expenditures, when 
no service is performed, he states, should not be treated as outside operations. This 
last is important as showing that income from investments is not included in the outside 
operations. No digest is possible of the rules prescribed for computing the Outside 
Revenues or the Outside Expenses. The instructions concerning the same make a 
pamphlet of 160 pages, printed in small type. 


Texes The taxes in these monthly returns are supposed to be one-twelfth of 

‘ the amount of the annual taxes. These taxes, it should be observed, 
are not included in operating expenses, but stated as a separate item and deducted from 
net revenue. The only charges in the nature of taxes included in the operating accounts 
are assessments for highways, sidewalks, sewers, and the like. 


Final Net The result reached by deducting the item of taxes the Inter-State 

; Commerce Commission calls “Operating Income.” We eall it in our 
tables ‘Final Net,’”’ as best describing for the purpose of these monthly returns the final 
‘result. For in these returns there are several different kinds of Net, namely the Net 
from the Rail Operations, the Net from the Outside Operations, the Combined Net, and, 
last of all, the Net after the Deduction of the Taxes. We term this last the Final Net. 
































